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Cpenn anenoB Mexnaynaponuoro Bamoraoro ®onmga (MB®) Poccust OTHOCHTCS K TEM CTpaHaM, KOTOPBIX
HE ycTpamBaeT cxema (OPMHUpPOBAHMSA KBOT H pacIpelesieHus rojocoB cpenu wieHoB MB®. Tak xe kak u
Poccus, Kuraii, Mamus, bpa3uinus TOTOBE yBEIHYUTH pa3Mep B3HOCA, YTOOBI MOIMYYUTH OOJbIIE BIMSHUS Ha
MIPUHATHE PELICHUH.

O pedopme MB® mexayHapoaHbIC M OTEYSCTBEHHBIC SKCIIEPTHI TOBOPAT AaBHO. HeoOXomamMocTh Takoit
pedopMbI 00yCIIOBIIEHA PSAIOM MPUYKUH. BO-TIepBhIX, TOBBIIICHHE JETUTUMHOCTH K pemeHusM MB® u npyrux
MEXTYHapOIHbIX (PMHAHCOBBIX OpPraHM3aliii B CBETE MOBBILICHHUS POJIM B MUPOBOI SKOHOMHUKE Pa3BUBAIOIIMXCSI
CTpaH U cTpaH ¢ (GOpPMHUPYIOUIMMHUCS PbIHKaMu. Bo-BTOpbIX, HazpeBias pedopma HedIPpPEKTUBHOH HAN30pHOI
cucreMbl MB®. B-Tperbux, M3MeHEHUsIMH B caMOW TIJI00albHOW SKOHOMHUKE — JMOepain3alysi BaJFOTHBIX
PSKUMOB M JBIDKEHUS! MEXIYHapOJHOTO KalluTaia, MHTepHAIM3aLKs (UHAHCOBBIX PHCKOB, HEOOXOIHMOCTb
yueTa BJIMSHUS HAllMOHAJBHBIX MOJUTUK CUCTEMHO 3HaYMMBIX CTpaH Ha Apyrue cTpaHsl U Ap. COOTBETCTBEHHO,
BO3HMKJIA MOTPEOHOCTh B pa3pab0TKe HOBOTO aHTHKPH3MCHOIO WHCTPYMEHTapHs, MEPecMOTpa IOAXOA0B K
aHAIN3Y MHOTHX TTI00AJIBHBIX MTPoOIIeM.

Berymiienne B crily MOJIOXKEHHH MakeTHOTO COINIAIMIEHWS MO pedopMe KBOT M YBEIMUYCHHE YCTABHOTO
karmmtania MB® 2010 roma monroe BpeMst OTKJIaIbIBAIHCh M3-3a mo3unuu koHrpecca CIIA ¢ 16,76% romocos,
OT KOTOPBIX MOJHOCTHIO 3aBUCUT UX paTudukanus. 14-i obmmuit mepecmotp kBor MB®, mpemycMaTpuBarommii
nepepacrpeieIeHUe KBOT B IOJIB3Y CTPaH C MEPEXOAHON U pPa3BUBAIOLICHCS] SKOHOMHKOM, OBbLT paTu(hHUINPOBAaH
B Jnekabpe mponuioro roga. ITocie BCTyIUieHHs HOBBIX mpaBwil B cuty Kurait cram obnamate 6,4% romocos,
Poccust u Mnpus - no 2,7%, bpazunus - 2,3%, FOAP - 0,6%. B cymme o6mmit Bec crpan BPUKC (Poccus,
Kurait, Bpasunus, Uaaust u KOAP) noctur 14,7% npotus 11,5% panee [3].

Tem He MeHee, HE3HAUUTENbHBIC MOJOXKHUTEIbHbIE CIBUIM B DACIIMPEHUU KBOTHI HaIled CTpaHbl H
HECKOJIBKUX JIPYTUX pa3BHUBarouIuxcs cTpaH B MB® He MOryT paclieHHBaTbCs KaK OJHO3HAYHO MO3UTUBHBIE!
CosokynHas nonst ctpan BPUKC (14,7%) Tak u He HOCTUIIAa YpOBHS OJNOKHPYIOIIETOo IaKeTa, KOTOPHIH Io-
npexxaemy ocraercst y CIIA (16,76%). Ilpu aToM pacmmpeHnue KBOThI 03Ha4aeT COOTBETCTBYIOIIEE YBEIHICHUE
Harpy3ku co ctopoHsl MB® Ha Poccuto, kak Ha cTpaHy KpeauTopa.

B Hacrosmmit MOMEHT 0OCyXIaeTcsi mepecMoTp caMoi (OpMyJBl pacdera KBOT CTpaH-aKIIMOHEPOB, 3a
KOTOpHIH akTuBHO BBICTymaroT ctpanbl bPUKC. Tlpu 3TOM B paMkax BeceHHEH CeCCHM MUHHUCTPHI (PHHAHCOB
ctpad BPUKC nmoroBopuiichk HacTauBaTh «eOUHBIM (PPOHTOM» Ha ydete mokaszarens BBII ctpan mo mapurety
MOKYTIaTENbHON cOCOOHOCTH. BKITOUeHNE NaHHOTO IOKA3aTeNs MO3BOINUT YYECTh MHTEPECH Pa3BHUBAIOLIUXCS
CTpaH, 2011 KOTOpbIX B MB® ceroiHst He COOTBETCTBYET UX JI0JIM B MUPOBOI 9KOHOMHUKE.

OpmHako Uil peasibHOTO TOBBIIeHUs poiau Poccum u apyrux crpan BPUKC B MB® u npyrux MHpPOBBIX
(uHAHCOBBIX ~ opraHM3anusx Poccur  HEOOXOAMMO  TOCHENOBAaTEeIbHO  HapalluBaTh  COOCTBEHHBIH
MaKpOSKOHOMHUYECKHH W MaKpo(QHHAHCOBBI IOTEeHHMaNl. bonee TOro, ONpEAENIEHHBIM HCTOYHHKOM
TEOMOIUTHYECKOTO pocTa Jisi Poccun Moxker crath addexTuBHOe yaactiue B HoBom Oanke passutmss BPUKC
[1].

MB® BricTynaer B KadecTBE HMIDIEMEHTHpyomero oprana pemennii «[pymmer 20». Kak moka3siBaeT
MpaKkTHKa, HaMHOTO 3(dexTuBHee pedopma MBD ocymiecTBisieTcss B yCIOBUAX OCTPHIX (a3. B wactHOCTH,
nHuuupoBanHas G20 pedpopma MB® nHaganach B 2008 T., MOYTH OJHOBPEMEHHO C pa3pacTaHUEM TII00aIbLHOTO
(hMHAHCOBO-DKOHOMHUYECKOTO KpH3KCa, KOria TpeOOBaloCh NPHUHIATHE SPPEKTHBHBIX KPATKOCPOUYHBIX MeEp
NpOTUBOJICUCTBUS. B cBsi3n ¢ 1M, Ha cammutax «['pymmer 20» Bce MeHblIee OOCYXIAlOTCS BOIPOCH IO
HOBBILIEHUIO (P PekTuBHOCTH pyHKIMOHUpOoBaHUs MB® kak pazpaboTunka cTaOMIM3aLMOHHBIX MED.



HeobxoauMo 3aMeTHTB, YTO B OINpPEJENICHHOW CTENEHH OTBETOM Ha OTCYTCTBHE JOJDKHOTO Iporpecca B
pedopMHpOBaHUK  CYIIECTBYIOUIMX bpeTToH-Bynckux HMHCTHTYTOB CTaja akTHBHM3alus (uHaHCOBO-
9KOHOMHYeckoro corpyanudectBa crpaH BPUKC, ocobenHo B cdepe GopMUpOBaHHMS MHCTHUTYTOB PA3BHUTHS
(baax BPUKC) u ycmoBuit 1 GyHKIIMOHUPOBAHHUS MEXaHW3Ma BAIIOTHOTO PE3EPBHOTO ITyna (IO aHAJOTHH
WHCTPpYMEHTOB ¢ mHCTpyMeHTaMu MB®). B 1o ke Bpems mpaButenbcTBa ctpaH BPUKC He paccmarpuBaroT
JlaHHblE MEXaHU3Mbl Kak MpotuBorocraBieHue MB® unu BceemupHoMmy banky, a ckopee Kak Ba)KHOE
JOMOJHEHHE K YK€ (DyHKIMOHUPYIOIINM ITT00aIbHBIM HHCTUTYTaM M HHCTPYMEHTaM.
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