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Amtomauuﬂ: 6 cmamve paccmMompervl COCmoOsSHUe U nepcneKkmuebl UHOCMPAHHO2O0 UHeeCmupoednus 6
Tpuyepromopckuii pecuon. Obujee cocmostue 06vbeM08 UHOCMPAHHO20 UHBECMUPOBAHUS UMeen MeHOeHYUU K
yeenuueHuto, o0Haxo 8 2015 200y npocnedxcueaemcs cnaod npusiedenHo2o UHOCMpPAHHO20 KAnumaid.

Abstract: the article discusses the state and prospects of foreign investment in the Black Sea region. The general
condition of the volume of foreign investment tends to increase, but in 2015 there is the decline of attracted
foreign capital.
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AKTHBHM3aLUsl WHBECTHPOBAHUS SBISIETCS OJHUM M3 HamOolsiee JEHCTBEHHBIX MEXaHHW3MOB COIMAIBHO-
9KOHOMHYECKHX TpeoOpazoBaHnii. OT 3(QeKTHBHOCTH WMHBECTUIIMOHHON TIOJMUTHKMA 3aBUCHT COCTOSIHHE
MIPOM3BOACTBA, TIIOJIOKEHWE W YPOBEHb TEXHWYECKOTO OCHAIICHUS OCHOBHBIX (DOHAOB NPEANIPUATHH,
BO3MO)KHOCTH CTPYKTYPHOU IEPECTPOHKH SKOHOMHUKH, PEIICHHE COIMAIBHBIX M 9KOJIOTUIECKHX MTPoOIeM.

B coBpemenHoe BpeMsi 3Q(PEKTHBHOCTH 3KOHOMHUYECKOTO Pa3BHUTHS JIIOOOTO MPEANPHUATHS HEpPa3phIBHO
CBSI3aHA C IIOBBIIICHUEM WHBECTUIIMOHHON MPUBIEKATEIbHOCTH TPEANPHIATHH Kak ISl HPUBICUCHUS
MHOCTPAHHBIX WHBECTHLUH, NPSMBIX M KOCBEHHBIX, TaK W IJII MEKPETHOHAIBHOTO IIepepaclpesesieHus
WHBECTUIIMOHHBIX pPecypcoB. VIHBECTHLIMOHHAS MPUBIEKATEIBHOCTh - 3TO MHTETpajibHAas XapaKTePHCTHKA
OTJENBHBIX MPEINPUATHH Kak OOBEKTOB OYAYIIEro MHBECTHPOBAHUS C IMO3UIUM MEPCHEKTHBHOCTU PAa3BUTHUSA
MPOU3BOJCTBA U O00BEMOB COBITA MPOIYKIMHU, 3(PPEKTUBHOCTH HCIOJIH30BAHHUS AKTUBOB, X JHMKBUIHOCTH,
COCTOSIHMSI IUIATEXKECIIOCOOHOCTH, a Tarkke (QUHAHCOBOM ycroWdyMBocTH. HHTerpajbpHas XapakTepHCTHKA
TIPEANPHUATHS TI03BOJISIET WHBECTOPY CPaBHHUTh €€ C COOCTBEHHBIMH WHBECTHIIMOHHBIMH LEJISIMH M C/ENaTh
BBIBOJI O 11€71€CO00Pa3HOCTH BIIOXKEHHS CPEJICTB.

[IpryepHOMOpCKHMII PErMOH, MO CBOMM pecypcaM M OOJBIIMM IOTCHLIHAJIOM B Pa3BUTHH Kak
MIPOMBIIIUICHHOCTH, TaK W B cdepe YyCIyr, NPHUBICKAECT MOTEHIMANPHBIX HHOCTPAaHHBIX HHBECTOPOB. B
[IpruepHoMOpckuii pernoH BXOAIT XepcoHckas, HmukomaeBckas u Opecckas obmactu. Ilpencrasnsercs
1es1eco00pa3HbIM TIPOAHATN3UPOBATh COCTOSHUE W MEPCIIEKTUBBI PA3BUTHS HWHOCTPAHHBIX WHBECTUIMH 10
Ka)Kgoil 001acTH.

HuxomaeBckass 007acTp SIBISICTCS MPUBJIEKATENbHBIM 11 MHBECTHPOBAHMSA PETHOHOM Oiaromaps
3HAYUTEIHHOMY IPOMBIIUICHHOMY M HAay4HO-TEXHHYECKOMY MOTEHIUATy, BBIFOJHOMY reorpaduieckomy
TIOJIOXKEHHIO, PAa3BUTOM TPAHCHOPTHOH HMH(QPACTPYKTYpe, BHICOKOMY O0pa3oBaTEIbHOMY YPOBHIO HAaCeleHUS,
BBICOKOKBAJIM(ULIMPOBAHHBIM TPYIOBBIM pecypcaM, HaJIW4YMU NPHUPOAHBIX 0arartcTB, AOCTYIHOCTH K PhIHKaM
crpan CHI', EBpombl, A3un u Adpuku. VHBECTHIIMOHHOI IpPUBJIEKAaTEIbHOCTH WHOCTPAHHBIX WHBECTOPOB
HuxonaeBckoit o0xacTu crocoOCTByeT pa3BUTasi TPAHCIIOPTHas HHQPPACTPYKTypa, Hay4YHO-TEXHHYECKUI
MOTEHIIMAI U COBPEMEHHbIC HH(POPMALIMOHHBIE U SHEpreTHIecKue cetu [3].

Opnecckass 00JlacTh MMEET YHHKAIBHOE pACIIONIOKEHUE, 4YTO SBISIETCS IPUYMHOW JUIS IPUBJICYECHHS
WHOCTPAaHHBIX WHBecTHIMiA. Ha ceBepe m BocToke oOiacTh TrpaHmynT ¢ BuHHHIKOH, KupoBorpaackoit u
HukomaeBckoii ob6macTsMu, oMbIBaeTcs Bomamu UepHoro mMopsi, ¢ Berxogamu B EC Ha 3amane - ¢ MongoBoii, Ha
ore - ¢ Pympraneir. Onecckas o0IacTb MMEET MEXKIyHAPOJHBI MOPCKOH BBIXOX C YETBHIPEMS OCHOBHBIMHU
MOPCKMMH IOPTaMH ¥ TpPEMs pPEYHBIMH IOPTaMH, PACIOJOXKECHHBIMA Ha TIEPECCUCHNH BaKHEHIINX
MEXIyHapOAHbIX BOmHBIX mytedt ([yna#t, duectp m [lHemp), a Takke 0OCITyXHBaeT MEXIyHapOIHBIC
TPaH3UTHBIC IOTOKH.

Ha ceromna Opecckasi 061acTh sIBISETCS OJHOW M3 Hanbojee MHBECTUIIMOHHO IPUBIIEKATENBHBIX 00IacTel
kak [IpHuepHOMOpPCKOro permoHa, Tak M YKpawHbl B 1enoM. OObeM NPSMBIX HWHOCTPAHHBIX HWHBECTHIINH,
BHECCHHBIX B 3KOHOMHUKY Opnecckoil ob0imacTh ¢ Hayajia WHBecTUpoBaHHs ¢ 1 oktsabps 2015, cocrammser
1357700000 monnapos.



Onnako, 310 Ha 5,1% MeHbIe 00beMOB MHBeCTHIMH Ha Havao 2015 roxa. [Ipu aTom u3 ctpan EC BHeceHBI
976600000 nommapoB (71,9% obmiero odbema) u u3 Apyrux crpad mupa - 381100000 mommapos (28,1%). B
staBape-ceHTsIoOpe 2015 roma B skoHOMEUKY Omecckoil 00JiacT MHOCTpaHHBIE WHBeCTOPHI Bioxkmwtm 23500000
JOJUTAPOB TIPSIMBIX WHBECTHIINH, YMEHBIIEHHE KamuTana coctaBuio 96200000 mommapoB (B TOM 9UCIe 3a CYHET
KypCOBOI#i pasHHUIB! - 75,3 MusuTroHa noyiapos) [4].

Ha npennpusitusax npoMsInieHHOCTH cocpenoTrodeHo 544600000 nommapos (uto cocraiser 40,1% obmero
obbeMa TIPSAMBIX WHBECTHIMI B 00JacTh), B TOM 4YHCIe mnepepadarsiBaromen - 343600000 mommapos. Ha
TOPEINpUATHIX TPAHCIOPTa, CKIAACKOTO XO34HCTBa, TIIOYTOBOH, a TakkKe KyphepCKOM AeATeNbHOCTH
cocpenorouero 304500000 momtapos (22,4% o01iero o0beMa MPsAMBIX HHBECTHIINH B 00J1acTh) [4].

OObeM NPUBJICYEHHBIX C Hayajla WHBECTHUPOBAHMS MPSIMBIX MHOCTPAHHBIX HMHBECTUIMH (aKLIMOHEPHOTO
KamuTajga) B SKOHOMHUKY XepcoHckoi obnactu Ha 1 ampens 2016 r. cocraemsut 204,5 muH. gomn. CIIA u B
pacyere Ha Aymry HaceneHus cocrtasisier 192,3 nomr. B saBape-mapre 2016 B sxoHOMUKY XepcOHCKO# o0nactu
MHOCTpAaHHBIMM HHBecTOpaMu BioxkeHo 111,3 Teic. nmomt., a Takxke u3bsato 2095,9 ThIC. AOMI. HPSIMBIX
WHOCTPAHHBIX WHBECTHLMH. YMEHBIICHNE CTOMMOCTH aKIIMOHEPHOTO KaIlMTana MPOU3O0IUIO 332 CUYET KYypPCOBOH
pasHuisl 1 cocTaBuio 4423.9 teic. got. [5].

WNHocTpaHHBIC MHBECTUIIMH B XEPCOHCKYIO 007acTh mocTymi u3 39 crpan mupa. U3 crpan EC ¢ Hagana
WHBECTHPOBaHUS BHeceHBI 162,9 mmH momn. mHBecTHnni (79,7% o0mero o0beMa akIMOHEPHOTO KalWTalla) u
Ipyrux cTpad mupa - 41,6 muH gomi. (22%). Haubomnpome 00beMbl HHOCTPAaHHBIX MHBECTHUIMH B XEPCOHCKOH
00JIaCTH COCPENOTOYCHO Ha MPEANPHUATHIX IPOMBIIIIEHHOCTH, B YaCTHOCTH, IO NPOU3BOJCTBY IHILIEBBIX
MPOAYKTOB, HAaMTKOB M TabauHblx m3genuid. Ilo TeppuTOpHaipbHOMY pacHpeleNIeHHIO BEIyIIHe MecTa II0
00beMaM WHOCTPAHHBIX HMHBECTHIMHI 3aHMMaroT ropoma Kaxoska, Xepcon, CkamoBckuii, KamaHuakckuii u
KaxoBckuit paiionsi [5].

D¢ PeKTHBHOCTh HMHBECTUIIMOHHONW MONUTHKKA [IpH4epHOMOpPCKOrO peruoHa BO MHOTOM 33aBHUCHT OT
YIYYIIeHUS] THBECTHLIMOHHOTO KJIMMaTra B TOCy/IapcTBe B 1eJoM. Jljist mpuOIIMKeHnsl MHTEPECOB roCcyiapcTBa U
peruoHa BaykKHO MIPOBOAUTH pacuyeThl OaNaHCOBBIX MOJIETIEH PECYpCHOT0 00ecIedeH sl pETHOHAIBHOIO PA3BUTHSI.
OT0 JacT BO3MOXKHOCTb IOBBICUTh HHTETPHUPOBAHHOCTH [IpudepHOMOpCKOro peruoxa [3].

Jlnist onpeniesieHnst COCTOSIHUS M IEPCTIEKTHB PA3BUTHsI MHOCTPAHHOTO HHBECTHPOBaHMS B [IpruepHOMOpCKUii
PEeTHOH, CTaHOBHUTCS HEOOXOAMMBIM aHaIN3 OOBEMOB WHOCTPAaHHBIX HWHBECTHLMHA 3a IIOCIEIHHE Tofa.
[Ipoananu3upyemM TUHAMHUKY HPSAMBIX MHOCTPAHHBIX MHBECTHIMH B oOyacTax [IpudepHOMOpCKOro pernoHa 3a
2010-2015 rr.

Tabauya 1.1lpamsie unocmpannvle uneecmuyuu 8 oonacmsax lpuuepnomopcrozo pecuona 3a 2010-2015 ze., man oonn. CLIA

Ob6nactp 2010 2011 2012 2013 2014 2015
Opnecckast 1042,0 1107,3 1220,5 1629,1 1671,7 1430,4
Huxonaesckas 162,7 165,4 152,3 2447 282,8 2127
XepcoHcKas 1974 203,4 206,4 2515 275,2 208,2
Bcero 1402,1 1476,1 1579,2 21253 2229,7 1851,3

VICTOYHHUK: COCTABJIEHO aBTOPOM Ha ocHOBE [6].

Hrak, x 2014 romy mnpsmMble HMHOCTpaHHblE HHBECTUIMM B IIpHYepHOMOPCKHIl PErHOH MOCTENEHHO
YBEJIMYHUBAINCh, OJHAKO €CTh TEHACHLUs K yMeHblieHH:o B 2015 romy mo 1851300000 momn. CIHA.
Haubonpmmii 00beM WHBECTHLMHA 3a IOCIEJHHME MIECThb JieT Hampasisuicss B Opecckylo o0nacTb, OJIHaKO
HauMeHbpIMH 00beM - B XepcoHCKyro. IlpoaHanmu3upyeMm IpsMble HHOCTpaHHbIE WHBECTHLIMH Ha JyIIy
HaceseHust B obnactsix IIpruepHOMOpPCKOro pernoHa.

Tabruya 2. 1lpameie uHocmpanHvle uHeCmuyuu Ha Oyuty Haceienus 8 oonacmsax Ipuuepnomopckozo pecuona 3a 2010-2015

2e., oomn . CLIIA
Oo6nactb 2010 2011 2012 2013 2014 2015
Onecckast 4377 465,5 513,4 684,3 701,0 599,7
Huxomnaesckas 136,5 139,5 129,1 208,2 2417 196,4
XepcoHcKast 180,3 186,7 190,4 233,0 256,2 194.8
Cpemee 251,5 263,9 277,63 375,17 399,63 330,3
3HAUYCHHC

VICTOYHUK: COCTABJIEHO aBTOPOM Ha OCHOBE [6]

[IpsiMble MHOCTpaHHBIE WUHBECTUIIMU Ha Ayiry HaceneHus B 2014 roxy cocraBuwim 399, 63 momn. CHIA B
cpennem 1o IlpuuepHomopckomy peruony. OmnHako, yxxe B 2015 rofgy HMHBECTMLIMHM Ha JyUly HAaceJICHHs




ymenpmmick 10 330,3 gomn. CIIA. [IpoanamusupyeM TeMIbl pocTa (CHHDKEHHSI) OOBeMa IPSIMBIX
HWHOCTPaHHBIX MHBECTUIMH 110 001acTsM [IpruepHOMOpPCKOTO peruoHa.

Tabnuya 3.Temnol pocma (cHudicenus) 06bemMa NPIMbIX UHOCIPAHHBIX uHgecmuyull no ooaacmsm Ipuuepnomopcrozo
peeuona 3a 2010-2015 ., %

O6nacts 2011 2012 2013 2014 2015
Opnecckast 106,3 110,2 133,5 102,6 85,6
Huxkomaesckas 101,7 92,1 160,6 115,6 80,9
XepcoHcKast 103,0 1015 121,8 109,4 75,7
pen?g’;“epﬂo““’p“‘“ﬁ 105,3 106,9 134,6 104,9 83,0

VICTOYHHMK: COCTaBJIEHO aBTOPOM Ha OCHOBe [6].

Wrak, Hanbompmmid TeMn pocta mpociexuBaercs B 2013 romy. B 3Tom romgy Obur camblit OombImmii pocT
aKTMBHOCTH MHOCTPAHHOTO MHBECTHpoBaHusS B lIpmuepHOMoOpckuii pernod. Oxnako, ¢ 2014 roma akTHBHOCTD
WHOCTPaHHBIX MHBECTOPOB yMEHbIIHIACh, a B 2015 ymana no 83,0%. Takue TeHaeHINN MOTYT OBITH TPUYNHOMN
HECTaOMIbHOW TOJMTHYECKOH cuTyanmmu B crpane ¢ 2014 roma u HempuBIEKAaTEIHHBIM SKOHOMHYECKUM
TIOJIO>KEHHUEM.

CtuMynupoBaTh MHOCTPAHHYIO WHBECTHLIMOHHYIO aKTHBHOCTh B IIpHUEPHOMOPCKHH PETHOH MOIJIO OBl
BBE/ICHHE JIM3MHIOBBIX ONEpanuii Kak (OPMbI TapaHTHPOBAHHOTO TOBAaPHOI'O WHBECTHPOBAaHUA. Bo3MOXkHO
CO3[JaHUE PETHOHAJIBHOrO JIM3UHrOBOro ()OHAA IPOU3BOJICTBEHHBIX MOIIHOCTEH, KOTOPBIH MOXET OBITh
CaMOCTOSITCIILHOW KOMMEPUYECKO# cTpyKTypoil. CBOIO AEATENBHOCTh JAaHHBIA (DOHI OCYIIECTBISUT OBl BO
B3aHMOJIeI>iCTBHH C COOTBETCTBYIOLIMMU MHUHUCTCPCTBAMHM W BE€AOMCTBaAMU, C JAPYTUMH PETUOHAJILHBIMU
CTPYKTYpaMH, C NpEINpUATHAMH Hampsmyro. Takke, Obio Obl HeiecooOpa3sHBIM  YIEIUTh BHUMAaHUE
WHHOBAalIMOHHOHN JnestrensHOocTH B [IpnuepHOMopckoMm peruoHe. Benp, uH(QpacTpykTypa, colHMaibHas H
9KOHOMHYEecKas cdepa, a TaKKe IPOU3BOJICTBEHHbIC MPEANPUATHS HYXKIAIOTCI B  MOJCPHU3AINH,
HOBOBBEJICHUSIX.

[IpraepHOMOpCKHI PETrMOH MMeeT OONBINON MOTEHIMAN Onaronmapsi MPUPOTHBIM M TPYIOBBIM pecypcam,
TIOBBIIIAET IPUBIEKATEIBPHOCTh MHOCTPAHHBIX HMHBECTOpPOB. HecMOTpss Ha HEOOXOJMMOCTh MOJECPHH3ALNH,
MHHOBAlMOHHOH NEATENbHOCTH, B TEUEHHE MHOTHX JIET IPOCIIEKNBAIOCH YBEIHMUCHNE 00BEMOB HHOCTPAHHOTO
nHaBecTHpoBanus B [IpmuepHoMopckuii pernon. OmgHako, HaunHasg ¢ 2015 roma, 00beMBl yMEHBIIWIHNCH, YTO
MOXET OBITh MPUYNHON HECTAOMIIBHOM MOJIMTUYECKOI CUTYALUH, a TAK)KE SKOHOMUYECKOTO CIIaia.
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