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B nactosimee Bpemsi k Hambosee BaXHBIM IpobieMaM (OpMUPOBaHUS (PUHAHCOBBIX PECYPCOB MPEANIPUATHS
OTHOCATCS: TpaBWbHAs OpraHm3amus  (UHAHCOBOM  paboThl, ¢opmMa COOCTBEHHOCTH  OpTaHHU3AIUH,
HAJIOTO00JIOKEHHE, CIIPOC Ha JAaHHBIN BHI MPOXyKIHA. D(P(PEKTHBHOCTD ASATEIBHOCTH KaXIOTO MPENIPUATHS BO
MHOTOM 3aBUCHT OT NPABUIBHON M CBOEBPEMEHHON MOOMIM3anyuy (GMHAHCOBBIX PECYPCOB M MX MCIOIB30BaHUS TS
obecrieueHNsT HOPMAJIBHOTO IpOIecca MPOM3BOACTBA W PACIIMPEHUS IPOU3BOJACTBEHHBIX (OHIOB. M3 3rtoro
CJIEIYET, YTO IS Ka)XKJOT0 IPEINpUSITUS Ba)KHOE 3HAUCHNE UMEET NPAaBUIIbHAsI OpraHu3anys (PMHAHCOBOM pPaboTBhI.
Cocrosinie (pUHAHCOBBIX PECYPCOB MPEAINPUSATHS XapaKTEPHU3YETCsl COCTAaBOM HCTOYHHUKOB (OPMHUPOBAHHS HX
cpeacts [1]. Jlns aHanmm3a Mbl OyleM HCIONB30BaTh CPAaBHUTEIbHBIN aHanuTHueckuii Oamanc. Takoii Oamanc
MOJIY4aeTcsl U3 UCXOIHOro OajlaHca MyTeM MEeperpylnupoBKH U KOMIIOHOBKH cTaTel u pa3aenoB. CpaBHUTEIBHBIH
0ayaHC MO3BOJISIET CBECTH BOEIMHO, CUCTEMAaTH3MPOBATh W HAIVISIHO IPEACTaBUTH PacueThbl HEOOXOIMMBIE IS
OLICHKH COCTOSIHUS XO3SIHCTBYIONIMX CyObeKTOB (Tabnuua 1).

Tabnuya 1. Cmpykmypa ucmounuxos cpeocme OO0 «Capanckuii JTukeposodounuiii 3a600», moic. pyo.

OTKJIOHEeHHEe
B aGcoaroTHOIT cymMme T.p. o .
Mokasaren 2013r. | 2014r. | 2015r. *), () B% (). ()
2014- 2015- 2014- 2015-
2013rr. 2014rr. 2013rr. 2014rr.
HCTO‘“;?;‘F‘OCW‘CTB 1130470 | 1339184 | 1400260 | 208714,00 | 61076,00 118,46 104,56
B TOM YUCJIC
Coberaenmbiii 814138 | 992175 | 832487 | 178037,00 | -159688,00 121,87 83,91
KaIThTall,
- -
B % xobwei cymme | 2555 | 7409 | 5945 2,07 14,64 102,87 80.25
CpeJlCTB
aemmbre cpenctea | 316332 | 347009 | 567773 | 30677,00 | 220764,00 109,70 163,62
; .
B % x obweii cymme | o7 gg 25,91 40,55 2,07 14,64 92,60 156,48
CpeJICTB
Honrocpotntie 40784 | 45266 | 161632 | 4482,00 116366,00 110,99 357,07
o0s13aTenbpCTBA
B % x sacmibin 1289 | 1304 | 2847 0,15 15,42 101,18 | 218,23
CpeacTBaM
Kpatkocpounsie 275548 | 301743 | 406141 | 2619500 | 104398,00 109,51 134,60
00s13aTeNIbCTRA,
0,
B % & 3aeMHED 87,11 86,96 71,53 -0,15 -15,42 99,83 82,26
CpeAcTBaM

W3 M3710)KEHHOTO, MOXKHO 3aMETHTh, YTO HauWOOJBINHMN YIENbHBIH BEC B CTPYKTYpe HUCTOYHHMKOB 3aHHMAIOT
cobcTBeHHbIe cpencTBa. [logoOHast cUTyanusi TOJNOXKHUTENBHO XapaKTEepU3yeT IIOJIOKEHUE XO3SHCTBYIOIIETO
cyOBeKTa, MO0 CBUAETENBCTBYET O HE3aBUCUMOCTH OT 3a€MHBIX HCTOYHUKOB.

KpatkocpouHbie 00s3aTelbCTBA MPENNPUATUS TpeBhIMAOT 50%-blli 00beM B OOIICH BENWYHMHBI 3aCMHBIX
MCTOYHHMKOB, Tak B 2013 1. ux pasmep cocraBun — 87,11% ot obmero oobema 3aeMHBIX cpeacTs, B 2014 r. —



86,96%, B 2015 1. — 71,53%. Takum 0Opazom, OONBIIOE 3HAYCHHUE 3TOTO MOKA3aTeNsI CBUACTEILCTBYET O TOM, UTO
000pOTHBIE CpeICTBA NAaHHBIN CYOBEKT (hopMUpyeT B OONBIICH CTETIEHH 3a CYET COOCTBEHHOTO KaIHUTala.

B memom, cyas mo Tabmmme 1, MOXHO cKa3zaTh, 4TO J0is coOCTBeHHBIX cpernctB OOO «Capanckuit
JlnkepoBogO9HEIN 3aBoa» K KoHILy 2015 r. pe3ko cokparmmace Ha 159688 Thic. pyOneil, 3a cueT MOIY4EeHHOTO B
JIAaHHOM TOJ1y HETIOKPHITOTO YOBITKA. A B CTPYKTYpE 3a€MHBIX CPEIICTB, B TOM K€ IOy, PE3KO BO3POC YAEIbHBIN BEC
KpeIuTOpCKoH 3a10mkeHHocTH Ha 220764 ThIc. pyo.

OI[HOﬁ U3 OCHOBHBIX 3aJa4 (bI/IHaHCOBO-i}KOHOMI/I‘-IecKOFO COCTOSIHUA TMPCANPUATUA ABJIACTCA UCCICIOBAHUC
moKasarteJsieii, XapaKTepU3YIOIIUX ero (PMHAHCOBYIO YCTOHYHUBOCTb.

®duHaHCOBAs YCTOMYHUBOCTD - 3TO TAKOE COCTOSIHUE (DMHAHCOBBIX PECYPCOB OpPTaHU3AIMH, X PaCIpECIICHHE U
UCIONB30BaHUE, KOTOPOE OOECIeUMBACT PA3BUTHE MPEIINPUATHS HAa OCHOBE POCTa MPUOBUIM W KamuTajga MpH
COXPaHCHHH IUIATEXKE- M KPEAUTOCIIOCOOHOCTH B YCIIOBHSX JOMYCTHMOTO YPOBHS PUCKA. DTO pe3yiabTaT HATHYHS
OTIPENICIICHHOTO 3araca MPOYHOCTH, 3aIHUIIAIOIIETO IPEANPHUITHE OT CIIYJAHOCTEH U PEe3KIX U3MCHEHUH BHEITHIX
(hakTopoB.

KonnyectBeHHO (pMHAHCOBAST yCTOWYMBOCTD XapaKTEPU3YETCsl CHCTEMON (PMHAHCOBBIX KOY()(DHUITCHTOB.

B pamkax ofmero aHamm3a HWCHOJB30BaHUS (MHAHCOBBIX PECYpPCOB IEIeCOOOpa3HO TIPOBECTH aHAJH3
(hMHAHCOBOW YCTOMYMBOCTH. DTOT BHUJ aHAIN3a MO3BOJISET IOTIONHUTE U 00JIiee IETaIbHO PACCMOTPETh Pe3yabTaThI
nestenbHoCcTH OO0 «CapaHckuit JINKepOBOIOUHBIN 3aBOIY.

Tabnuya 2. Pacuem abconiomuuix nokazameneu o onpedenenusi punancogoui yemotinugocmu OO0 «Capancruii
Jluxepo8odouHnwiil 3a600», mvic. pyo.

Hoxka3zareanb 2013 r. 2014 r. 2015 r.
1 Uctounuku cobcTBeHHBIX cpeacTs (Kammran i pe3epsol) 814138 992175 832487
2 BHEOOOPOTHBIC aKTHUBBI 401133 396945 526015
3 Hanuuune coO6CcTBEHHBIX 000pOTHBIX cpeacTs (ctpl-cTp2) 413005 595230 306472
4 JlonrocpouHbie 3aeMHbBIC CPECTBA 40784 45266 161632
5 Hanu4ne cOOCTBEHHBIX M IOITOCPOYHBIX 3a€MHBIX 00OPOTHBIX 453789 640496 468104
cpencts (ctp3 + ctp4)
6 KpaTkocpouHbie 3aeMHBIE CPEICTBA 275548 301743 406141
7 O6uias BenM4YMHA HCTOYHUKOB (hOPMHUpPOBaHUs 3armacos (CTpS + 799337 942939 874245
cTpb)
8 3anacsr 1 HIIC 255613 262814 239743
9 Uznumiek (+) WM HEZOCTATOK (-) COOCTBEHHBIX 0OOPOTHBIX
cpencts (ctp3-crp8) 157392 332416 66729
10 Mznumex (+) uiam HegoCTaToK (-) COOCTBEHHBIX U
JIOJITOCPOYHBIX 3a€MHBIX 00OPOTHBIX CPEACTB (CTPS-CTp8) 198176 377682 228361
11 WUznumex (+) Wix HeTOCTATOK (-) OOIIEH BETUYHHBI
HCTOYHUKOB (pOpMUPOBAHHS 3a1acoB (COOCTBEHHBIE, 473724 679425 634502
JIOJITOCPOYHBIE U KPATKOCPOUYHBIC 3aEMHBIE HCTOYHHUKH) (CTP7-
ctp8)

W3 Tabmumer 2 BugHO, uto (mHaHCOBOe coctosHre OO0 «Capanckuii JlnkepoBomouHsnii 3aBon» B 2013-2015
IT. SIBJISIETCS YCTOHYMBBIM. J[Jisi M3MEeHEHHsT TaKoro (PUHAHCOBOTO COCTOSIHUS MIPEAIPUATHS HEOOXOAUMO YIYUIIHTh
psi pUHAHCOBBIX MMOKA3aTEICH.

Temneps mpou3BeeM pacyeT OTHOCHTENbHBIX MMOKa3areliei — GUHAHCOBBIX KO GHUIMEHTOB, XapaKTEPU3YIOIINX
(hPMHAHCOBYIO YCTOWYMBOCTD TPEIIPHUSITHS.

Tabnuya 3. Ilokazamenu, onpedensiowue cocmosiHue 060pOMHbIX CPeOCcme

H3menenne

HaunMeHoBaHHe MOKa3aTeas 2013 2014 2015
2014/2013 | 2015/2014

1. Koaddunment obecrnedeHHOCTH COOCTBEHHBIMH

0.566 0.632 0.351 0.066 -0.281
cpelcTBaMu
2. KoahpuuueHnT obecredeHHOCTH MaTepHAIIbHBIX 3a[1acoB 1616 2965 1.978 0.649 -0.987
COOCTBEHHBIMHU CPEJICTBAMHU
3. Koahpumment MaHeBpeHHOCTH COOCTBEHHBIX CPE/ICTB 0.507 0.6 0.368 0.093 -0.232
4. KoadpdununeHT MaHEBPEHHOCTH 0.483 0.574 0.308 0.091 -0.266

5. Koa¢d¢puuneHT MOOHIBEHOCTH BCEX CPEICTB 0.645 0.704 0.624 0.059 -0.08




N3MeHeHUe

HaumeHoBaHHe IOKa3aTeJst 2013 2014 2015
2014/2013 | 2015/2014

6. KoshdunmenT MOOHIBHOCTH 0OOPOTHBIX CPEICTB 0.393 0.505 0.459 0.112 -0.046

7. KosbdunneHT 00eCrIeueHHOCTH 3a1acoB U 3aTpaT

1.775 2.437 1.953 0.662 -0.484
COOCTBEHHBIMH UCTOYHUKAMH UX (pOpMUPOBaHHMS

OreHka 3HaueHUs: KOd(pHIMEeHTa 00ECIIeYeHHOCTH COOCTBEHHBIMH CPEJCTBAMH 33 aHAJM3MPYEMbIH MEpHOJ
TOBOPUT O TOM, YTO OpraHM3alMs HE 3aBUCHT OT 3a€MHBIX HMCTOYHUKOB CPEICTB NPH (POPMHPOBAHMU CBOHMX
00OPOTHBIX aKTHBOB, OHA B COCTOSIHUU OCYILECTBIIATH OecrepeOoiHyt0 (PMHAHCOBO-XO03SIHCTBEHHYIO ESITEILHOCTB.

Koa¢¢punrenr maHeBpeHHOCTH B OTYETHOM Iepuojie Bo3poc M cocraBwi (.57, T.e. B Havaie Inepuoja
3HAYUTEJbHAs YacTh COOCTBEHHBIX CPEICTB IMPEANPHATHS 3aKperieHa B IIEHHOCTAX MMMOOMIBHOTO Xapakrepa,
KOTOpBIE SIBJISIIOTCSI MEHEE JIMKBUAHBIMH, T.€. HE MOTYT OBITH J0CTaTOYHO OBICTPO NPeoOpa30BaHBI B JCHEKHYIO
HAJIMYHOCTh. B KOHIIE meprnoa coOOCTBEHHBIE CPECTBA MPEANPHITHS ObLIN MOOWIIBHBI, OOJIBIIAS YacTh MX BIOXKEHA
HE B OCHOBHBIC CpE/ICTBAa M HMHBIC BHEOOOPOTHBIE aKTWUBHL, a B 000poTHHIE cpencTtBa. [Ipm 3ToM KO3 OHUIHEHT
MaHEBPEHHOCTH COOCTBEHHBIX CpPEACTB CBHJECTENBCTBYET O 3HAYUTEIPHOM pOCTe (DMHAHCOBOH YCTOHYHMBOCTH
MPEATIPUATHS.

3a 2014 r. yBenuumaace 0Js CPEACTB, IpeTHA3HAUCHHAS [T MOTAIICHHUS JOITOB, Ha 5.9 MyHKTOB U COCTaBHIIA
70.4%. DTO TOBOPHUT O POCTE BO3MOXKHOCTEH NpeNnpusThsi odecreunBarh OecrepedoiiHyo paboTy, pacCUUTHIBAsICh
¢ kpeautopamu. [Tpu 3ToM 10151 aOCOMIOTHO TOTOBBIX K IUIATEXKY CPEICTB B OOIIEH CyMMe CPEJICTB, HAlPaBIIsieMbIX
Ha TIOTallleHWe JOJITOCPOYHBIX JOJNTOB, yBenuumnach Ha 11.2 myHkrtoB u cocraBuna 50.5% ot oOmell cymmbl
00OPOTHBIX aKTHBOB MPEIIPHSITHSL.

3HaveHne KodQduIeHTa 00eCIIeYeHHOCTH 3ar1acoB 1 3aTpaT COOCTBEHHBIMU OOOPOTHBIMHU CPEACTBAMHU KaK Ha
Hayalo, TaK W Ha KOHEI| NMEepHOAa, MPEBBINIACT €r0 HOPMAJIBHBIH YpOBEHb. OTO CBHJCTEIBCTBYET O TOM, 4TO
COOCTBEHHBIMH HCTOYHHKAMH IIOKPHITHI HE TOJIBKO HEOOXOAMMBIE pa3Mephl 3alacoB M 3aTpaT (0OOCHOBaHHAas
MOTPEOHOCTH B 3alacax M 3aTpaTax B T€ MEpPHOBI, KOrJa CKOPOCTh X 000poTa BEIIIE), HO U Bech UX 00beM. IIpu
stoM 1o coctossHEIO Ha 01.01.2015 1. 32 cyer COOCTBEHHBIX OOOPOTHBIX WM JOJNTOCPOYHBIX 3aEMHBIX CPEICTB
MOKpBbIBaeTcst Ha 66.2% Oornblile 3a1macoB U 3aTpat, YeM B Havase IIeproa.

Koaddrmmenr mMaHeBpeHHOCTH B OTYETHOM mepuojae cHm3mics u cocraBwi 0.31, T.e. B Hawane mepuopa
COOCTBEHHBIE CPEICTBA MPEANPHUATHS ObIIIM MOOMIBHBI, OONbIIAs YacTh MX BIOXKEHA HE B OCHOBHBIC CPEICTBA U
WHBIE BHEOOOPOTHBIE AKTUBBI, @ B OOOPOTHBIE CPEACTBA. B KOHIE NepHoAa 3HAYUTENbHAs YacTh COOCTBEHHBIX
CPE/CTB TPEINIpUSITHST 3aKpeIluieHa B LEHHOCTSAX MMMOOWIBHOTO XapakTepa, KOTOpbIe SBJISIOTCS MEHee
JUKBUJHBIMHU, T.€. HE MOTYT OBITH JIOCTATOYHO OBICTPO TMPEOOpa3oBaHbl B JCHEKHYIO HAIMYHOCTh. [Ipu 3TOM
K03(h(pULMEHT MaHEBPEHHOCTU COOCTBEHHBIX CPEACTB CBHUIETEIILCTBYET O 3HAYUTEILHOM CHIDKEHUH (DMHAHCOBOM
YCTOWYMBOCTH MPEATIPUATHS.

3a 2015 r. cHU3MIACH AONA CPEJCTB, MpPEAHA3HAUYEHHAs AJS MOTAllleHHs JOJTOB, Ha -8 MyHKTOB U COCTaBUIIA
62.4%. D10 roBOpUT 00 YMEHBIIEHHMHM BO3MOXHOCTEH oOecneunBarh OecriepeOoiiHyl0 paboTy, pacCUMTHIBAsCh C
kpenuropamu. IIpu 3TOM 105151 aOCONIOTHO TOTOBBIX K IUIATEXY CPEICTB B O0LIEH CyMMe CPEACTB, HalpaBIsieMbIX
Ha TIOTAIlCHWE JOJITOCPOYHBIX JIOJTOB, YMEHBIIMIAch Ha -4.6 MyHKTOB M coctaBmia 45.9% oT obmel cymmbl
00OPOTHBIX aKTHBOB MPEIIPHITHSL.

3nauenne ko3¢ urrenTa 00eCIeYeHHOCTH 3aIacoB U 3aTpaT COOCTBEHHBIMUA OOOPOTHBIMH CPEICTBaMHU Kak Ha
Hayalo, TaK W Ha KOHEI| MEpPHOAA, MPEBBIMIACT €r0 HOPMAJbHBIH YPOBEHb. JTO CBUAETEIBCTBYET O TOM, YTO
COOCTBEHHBIMH HMCTOYHHMKAMH TIOKPBHITHI HE TOJBKO HEOOXOAMMBIE pa3Mephl 3amacoB W 3arpar (0OOCHOBaHHAS
MOTPeOHOCTH B 3alacax M 3aTpaTax B T€ MEpHOJBI, KOTJla CKOPOCTh MX 000poTa BHIIIE), HO U Bech uX 00veM. Ilpn
aToM 1o cocrosiHuio Ha 01.01.2015 1. 32 cueT COOCTBEHHBIX OOOPOTHBIX M JOJTOCPOYHBIX 3aEMHBIX CPE/ICTB
MoKphIBaeTcst Ha 48.4% MeHbIIIe 3amacoB U 3aTpart, 4eM B Hadaje nmepuojia

OObIYHO (hMHAHCOBBIE MTPOOJIEMBI - 3TO CJIEACTBUE NMPUHSITHUS Psila HEBEPHBIX pelleHui. JIumb oco3HaB 3To,
MOYHO TOJOMTH K peIleHNI0 (UHAHCOBBIX TPYJHOCTEH, a Yepe3 YCIEIIHOE UX PEIICHHUE MO3BOJIUTD IPEIIPHUITHIO
ycIemHo (GyHKIIMOHUPOBATh, PETYIISIPHO OCYIIECTBISITH BCE TUIAHOBBIE IUIATE)XH, BHIIUIAUMBATH 3apa00THYIO IUIaTy
CBOMM pPa0OTHHKAM B CPOK, PAaCIIMPSTH CBOE ITPOM3BOACTBO 32 CUET BHYTPEHHHUX PECYPCOB.

B nenom, Ha ocHOBe aHaiM3a rokaszareiieil gpuHancoBoi ycrounBoctn OO0 «CapaHckuii JINKepoBOXOYHBIH
3aBoa» 3a 2013-2015 rr. MOXKHO cAENaTh BBIBOJ, YTO JAHHOE MPENNPUITHE HAXOIUTCS B YCTOHYMBOM COCTOSIHUH, O
YeM CBHJETENILCTBYET 3HaUeHUE KO3((DUINEHTOB, pa3Mephl KOTOPHIX COOTBETCTBYIOT HOPMaJIbHOMY YPOBHIO.

Takum ob6pa3om, mpobiema GopMupoBaHUS (HUHAHCOBBIX PECYPCOB CYOBEKTOB B HACTOSIEE BpEeMS HIPaeT
B)XHYIO POJIb B BOCIIPOM3BOACTBEHHOM IIpoliecce CTpaHbl. DUHAHCOBBIE PECYPCHI MIPHU3BAHBI, TIIABHBIM 00pa3oMm,
o0ecneunTs MPOU3BOACTBEHHBIN MTpoLecc MpeanpuaTs. Poiab (GUHAHCOBBIX PECYpCOB MOKHO MPOCIEANTH YEPE3 UX
(yHKIIMH: pacripeeUTeIbHYI0, BOCIIPOM3BOACTBEHHYIO, CTUMYIMPYIOIIYIO U KOHTPOJIBHYIO.
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