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Abstract: todays, the world’s economy is undergoing many changes, which carry many problems to various
economic sectors in most of the developed countries. Speaking about the problems, | mean, the low rates of
economic growth in most countries, the growth of public debt, the overheating of the stock markets and
accretion in the scale of state involvement in maintenance of financial markets. All this creates the environment
in which today's world economy is trying to "survive." In such conditions, Russia and other countries need to
find ways to solve their problems of development and growth.
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AnHoOmayun: Ha ce200HAWHUL OeHb MUPOBAs SKOHOMUKA NePedCUBAem MHOMCECMB0 USMEHEeHUll, Komopble
Hecym 6 cebe npobnemvl 015l PA3IULHBIX OMPACTel IKOHOMUKU 6 DObUHCmEe pa3eumulx cmpat. 1oeops o
npoodremMax, s uMero 6 U0y HUsKue memnvl IKOHOMUHECKO20 POCA, POCH 20CY0APCMEEHHO20 0012a, Nepezpes
@OHOO0BLIX PLIHKO8, A MAKdHCe Y8enruueHue 8 MAcumadax yuacmus 20cyoapcmed 8 noooepicke (uHaHco8blx
puiHkos. Bee amo coz0aem cpedy, 8 KOMopoll ceco0HA MUPOBAs IKOHOMUKA NbIMAEMCs «8bldcumsy. B maxux
yenosusax Poccuu u Opyaum cmpanam neo6xo0umo Haumu nymu peuleHus ceoux npobiem pazeumus i pocmd.
Kniouegvie cnosea: unancosvie puinku, npoyenmuvie CMABKY, SATOMHBIU KYPC, OEHeHCHO-KPeOumnasl
NONUMUKA, NOTUMUKA  YEeHMPATbHLIX — 0aHKo8, Oeuyum 20cydapcmeenno2o  6100xcema, npoguyum
2ocyoapcmeennozo 6100dcema.

Ha cerogmsmnuii neHb MHpOBas KOHOMHKA IIPETEpIEBacT OOJBIIOE KOJMYECTBO M3MEHEHHH, KOTOpHIC
HecyT B cebe mpoOJieMbl JUIsl pa3jInUHBIX XO3SHCTBEHHBIX CEKTOPOB BO MHOTHMX, €CIM HE BO BCEX, CTpaHax.
l'oBopst o mpobiemax, s UMEIO B BHIY M HHU3KHE TEMIIBI POCTa SKOHOMHKH B OOJBLIMHCTBE CTpPaH, U POCT
TOCYAapCTBEHHOTO JIONITa, U IIeperpeB Ha (JOHAOBBIX PHIHKAX, M YBEJIMUCHHE MacuITaba yqacTHs TOCy1apCTBa B
TIOJ/IEPXKaHUK PBIHKOB. Bce 310 M opMupyeT cpeny, B KOTOPOH CETOAHSAIIHSS MUPOBasi SKOHOMHUKA ITBITACTCS
«BBDKHTB.

[epBrEIif 1eHP OTKPBITHS aMEPHUKAHCKIX (DMHAHCOBBIX PHIHKOB B Hadase 2016 T. mpoAeMOHCTPHUPOBAI caMoe
Oonpmoe maneHue 3a nocieaane 80 Jer, Takke craj HaOMIoaucs U Ha APYTUX MHPOBBIX (DOHIOBBIX PHIHKAX.
Bece 2016 roxm Obul HamoNHEH HANPSHKEHHOCTHIO HA MHUPOBBIX PHIHKaX M IIOKa3al KpaiHe BBICOKYIO
BOJIATHJILHOCTH [4].

OTnenpHO IUIOXO YYBCTBYIOT ce0si OaHkM. B kadecTBe spKOro mpumepa, OTPaXKaloIero IOJO0XKEHHE B
oTpacid, MOXHO B3saTh Deutsche Bank, HemocTaTok ero kamuTajga COCTaBiseT okojo 19 mupn espo [5].
PeiHOYHBIC KOTHPOBKM OaHka Takxke magatoT (puc. 3). Bee 310 HamomuHaeT cuTyanmioo ¢ Oankom Lehman
Brothers Bo Bpems kpusuca 2008 roxa.
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Puc. 1. Kypc axyuii Deutsche Bank u Lehman Brothers (0oz.)
HUcrounnk: M. Epmos / Bonpocs skonomukH, 2016. Ne 12. C. 5-25.

BonbIIMHCTBO 3KCHEPTOB, HA CETOAHSIIHUNA A€Hb, CUUTAIOT, YTO MAfEHHE PBIHKOB MOXET MPEBBICUTE 50%,
TaK MPOOJIEMBI HE TOIBKO HE YCTPAHSIOTCSA, a TONBKO ycyryomnstoTes. Jx. bepBuk cunTaer, «Mbl OUeHb OIM3KH K
crenyromiemy komtancy» [3]. Dxcmeprer Bank of America cuuraror, 4ro BIOJIHE BO3MOXEH CaMbIX XY/IIIHHA B
UCTOPHH (PMHAHCOBBIX KPU3UCOB UCXO/I C Ae(OITAMH.

Hu nnst xoro He cekper, uro ceronust CHIA aukTyroT MHpY, Kakod Kypc NpUMET MHPOBOH (pHHAHCOBBIN
priHOK. Ho naske HecMOTpsi Ha cToJIb Oecrpele/leHTHbIE MaciiTabbl MOHETAPHOW U (PUCKAJIbHOM MOJJIEPIKKH,
aMepHUKaHCKasl 5KOHOMHUKA JAEMOHCTPUPYET caMble HU3KUE TeMIIbl pocTa 3a nmociennue 50 ner. HomunanbHbIM
BBII CIIA npomomkaet pactu BoT yxe 30 net B 4 pasa, a 6ananc ®PC - B 23 [2]. CooTBETCTBEHHO, MUPOBOI
nonr CIIA BeIpoc ropaszno Oomnsiire, uem rinodanprbiit BBIT [3].

B naHHBIX YCIIOBHMSX MHpPOBBIE LEHTpajbHbIE OAHKH OKAa3bIBAIOT BCE OOJBLIYIO ITOUIEPKKY CBOMM
(PMHAHCOBBIM CHCTEMaM IS CTUMYJIALIUE S KOHOMHYECKOTO POCTa.

Yro kacaercst cuTyauuu B Poccnm, MbI MoXeM HaOmoJaTh MaciiTaOHYIO AeBalbBaLMIO pyOIsi, KOTOpas
3aMETHO PACIIMPWIIA TOXOAbI OI0/KETa M OCTIOCOOCTBOBAIA YKPEIUICHHIO TIOJIOKEHHUST POCCHICKOTO HE(TSIHOTO
CEKTOpa, a TAK)Ke CMATYMIIA TIOCJICACTBHS MAJCHUS LICH Ha SHEPTOHOCHUTEIIH.

¥ cnaboro py6ist eCTb Kak IPEUMYIIECTBA, TaK U HEOCTATKU. [IpenMyIecTBO B IIEPBYIO O4EPEAb HOITyJaroT
OTpaciu C HEOOJBIIOW HWMIIOPTHOW COCTAaBISIONIEH, a TakKe OJKCIOPTOOPHEHTUpPOBaHHBIE oTpaciau. C
HETaTHBHOM TOYKH 3pEHHUs ClIaOblii pyOsb yBenmuunBaeT M 0e3 TOro OOJIBIIYIO TOJIO CBHIPHEBBIX J0XOIOB
Or0JDKeTa, BCE 3TO NPUBOJAMT K OTTOKY KaluTajda W3 CTPaHbl, MOBBINICHUIO HMHQISIMA M HEIOBEpUS K
HaIlMOHANBHOM BasroTe [4].

MpBI paccMOTpedH CUTYalMIO, KOTAA «ICHEr MHOTO», PacCMOTPUM )K€ CUTYalHUI0 HPOTHUBOIOIOXKHYIO.
HexBarka nener oOyciaBiaMBaeT MX JOPOTOBH3HY M TNOBBIIIEHHE cTaBOK. HaOmomaercs ompenesneHHOro pojaa
3aMKHYTBII Kpyr. PazopBaTh ero MokHO, 11000 CHMXas CTaBKH, JIMOO YBEJIMYMBAs KOJIMYECTBO JAEHET B
9KOHOMHUKE.

IomBoms x mTOTY, OOIMIKI TIPHUPOCT AeHEKHOH Maccel B PD 3a 2000 — 2015 rT. BO MHOTO pa3 MPEBBICHII
pasmep obreit nadsuu [1], [2]. Pocr nen nabmomaercs 6omnee yem B 20 pas. Ho crpanubIif (akT, Bee nenaroT
BHJ, YTO HUYETO HE MPOWUCXOAWT W JAHHBIA Pa3pblB MEXAY ACHS)KHOM Maccod M HMHQIAINCH HUKTO HE
OOBACHSICT.
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