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Abstract: the article examines the current state and problems of the development of attracting foreign direct
investment. The author determined that the most investments in Ukraine are made by such countries as Cyprus
and some countries of the European Union. It is justified that foreign investment is one of the most effective ways
of development, economic, social, environmental and other spheres. It is determined that the key problems in
attracting foreign investment for today are: political instability, legislation, high inflation, undeveloped
infrastructure. The author has identified trends and explored the prospects for attracting foreign direct
investment, which allows to demonstrate the dynamics of investments, which is considered to be an indicator of
the change in the level of confidence and rating of the country as a whole.
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Annomayus: 6 cmamve UCCIE008AHO COBPEMEHHOE COCMOAHUE U NPOONeMbl PA36UMUSL NPUBTIEUEHUS NPAMbBIX
UHOCMPAHHBIX UH8ecmuyul. Aeémopom onpedenerno, umo Ooable 6ce2o uHeCmMuyull 6 YKpauny 6K1aoblearom
makue cmpanvl, kak Kunp u nexomopwie cmpamnvi Egponetickoeco Coioza. O60CHO8aHO, YmMO UHOCMPAHHOE
UHBECMUPOBAHUE ABTACTNCA OOHUM U3 CAMBIX IPPEKMUBHBIX CHOCOD08 PA3GUMUA, IKOHOMUHECKOU, COYUATLHO,
aKonoauyeckoli u opyaux cghep. Onpedeneno, 4mo KuouesbiMu NpodieMamu 6 NPUGIeYeHUU UHOCHPAHHBIX
UHeCMUYULl HA Ce200HA ABNAIOMCA: NOIUMUYECKAs HeCMAOUIbHOCMb, 3aKOHOOAMENbCMBO, 8bICOKULL YPOBeHb
ungrayuy, Hepassumas uH@pacmpykmypa. A6mopom 8buisigneHbl MeHOeHYUU U UCCIe006aHbl NePCHeKmUabl
Da36UMUsL NPUBTIEYEHUS NPAMBIX UHOCTPAHHBIX UHBECTHUYUTL, YO NO38ONAEM NPOOEMOHCMPUPOSAL OUHAMUKY
ungecmuyutl, KOMOPas CHUMAEmcs, UHOUKAMOPOM USMEHEHUS YPOBHS 008EPUA U peUmUH2a CIPAblL 8 YeloM.
Knrwowuegvie cnosa: uneecmuposanue, npsamvle UHOCHIPAHHbIE UHEECTMUYUU, UHEECMUWUOHHBIL KIUMAM,
UHOCMPAHHbII UHBECTOP.

CeromHsi MBI MOXEM HaONOaTh TEHJEHLUIO TJI00AIM3alUM MHUPOBOH HSKOHOMHKH, IO3TOMY HMEHHO
WHOCTpPaHHBIE MHBECTUIIMH MOTYT IPEAOCTABUTh CTPAaHE TOT TOJTYOK, KOTOPOTO OHA TPEeOYeT Ul yBETHUICHUS
KamuTajga 3TOM CTpaHbl, U3-3a BBEJACHHSA HOBBIX TexHoJoruil. Ho mmst YkpauHbl Bce OCNOXHSAETCA TEM, UTO
CTpaHa OYEHb TSDKENO BBIXOAUT U3 SKOHOMHUYECKOTO KPU3HUCa MPOIIJIBIX JIET.

WHBecTHINOHHBIH MTponiece B YKpauHe TOPMO3UTCS PAJIOM CyOBEKTHBHBIX M OOBEKTHBHBIX (PAKTOPOB, Cpean
KOTOPBIX MOJUTHYECKAst U IKOHOMHUECKasi HECTAOMIbHOCTD, YaCThle M3MEHEHUS 3aKOHOAATENIbCTBA, ME/IICHHbIE
TEMITbI NPUBATH3AIMHM, HEPEUIICHHOCTh BOMPOCOB 3E€MENIbHOM coOcTBEeHHOCTH M T.N. OIHAKO, BCE K€, BOIPOC
MPUBIICYCHISI HHOCTPAHHBIX HHBECTHIIMI SBISIETCS IO CHX TTOP aKTYalbHBIM [UTs Y KpauHbI [2].

3a mepwox HE3aBUCHMOCTH B YKpaWHE HAOIMIOJAaeTCs IMOJOXKHTENbHAS AWHAMHKA [0 MPUBICUYCHUIO
HMHOCTPAHHBIX MHBECTUIIMH B 3KOHOMUKY CTpaHbl. Jlji1 YKpauHbl Kak CTpaHbl, KOTOpask NepekUBaeT CUCTEMHYIO
TpaHC(OPMAIIHIO, CTPATETHMIECKON NENbI0 BHEIITHESKOHOMUYECKON MOJIUTUKH JOJDKHO CTaTh MaKCHMAalbHOE
UCIIOJIb30BaHUE TIO3UTHBHBIX A(P(HEKTOB OT MPUBJIEUEHHS NIPSIMOTO HHOCTPAHHOTO KalKTasa.

CnoxHast cuTyansi B OTEUYECTBEHHONH 3KOHOMHKE BO MHOTOM OOBSCHSIETCSI €€ YPE3MEPHON 3aBHCUMOCTBIO
OT BHEIIHEH KOHBIOHKTYPHl M TOCIEACTBUSMH MHPOBOTO (DMHAHCOBOTO KPH3HCA, KOTOPHIA CYIIECTBEHHO
MOBNMSJ HAa OSKOHOMUKY YKpauHbl, HaumHas c 2007-2008 rr. B VYkpamHe mnoutH cQopMHpPOBaHBI
WHCTUTYLIMOHAJIBHBIE OCHOBBI JUISl MIPUBJIEYEHUS] MHOCTPAHHBIX MHBeCTHLMI. HO permonampHas m oTpacieBas
HaIpaBJICHHOCTh HHOCTPAaHHBIX WHBECTHULMI HE BCErJa 4YeTKO COOTBETCTBYET HAI[MOHAIBHBIM HHTEpecaM
rocymapctaa [1].

[Ipoananm3upyem 00beM NPSIMBIX HHOCTPaHHBIX MHBecTHIUH B 2010-2017 TT.



60000

50000

40000
30000
20000
10000

2010 2011 2012 2013 2014 2015 2016 2017

o

Puc. 1. Obwvem npamvix unocmpannvix uneecmuyuii 6 Yxpauny ¢ 2010-2017 ze., man oonn. CLIA

VICTOYHHUK: COCTABJICHO aBTOPOM Ha OcHOBe [3].

Ananmmsupyst puc. 1, MOXeM YTBEp)KAaTh, YTO O0BEM MPSMBIX MHOCTPAHHBIX WHBECTHLHMI MOCTENEHHO U
yBepeHHO poc 1o 2014 r. Haumnas ¢ 2015 r. npuToK MHBECTHUIMH 3HAUUTENBHO yMeHbImicd. Ilpuunnamu
TaKOW TEHEAECHUMN SKOHOMUYECKUH U MOJIUTUYECKUI KPU3HUCHI.

Ho npurox B 2017 r. HEeMHOTO YBEIHUHJICS N0 cpaBHEHHIO ¢ 2016 T., 4TO MOKET TOBOPUTH 00 YITyYILIEHUH
cuTyauuu B crpaHe. PoCT MHBECTMLIMI B 3KOHOMMKY YKpauHbl HE HOCHUT IIOKA YI'POXKAIOIIMN XapakTep Ul
SKOHOMHUYECKOH 0€30IacHOCTH CTpaHbl BCIICACTBHE OTHOCHTEIHFHO HE3HAYMTENFHBIX OOBEMOB BIIOXKEHHBIX
KanuTagoB. BMecTe ¢ TeM, HaJl0 yYUTHIBaTh BCE BO3MOXHBIE MOJIOKUTEIBHBIC U OTPULIATENIBHBIE MOCIEACTBUS
OPSIMBIX HHOCTPAHHBIX WHBECTHLMH IS TPUHAMAIOIIEH cTpaHsl [1].

[Ipoananuzupyem oO0beM NPSIMBIX MHBECTUIIMI B YKpauHy 10 CTpaHaMm MHpa.
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Puc. 2. Obwvem npsmvix unsecmuyuti 6 Ykpaurny no cmpanam mupa, man ooan. CLIA
VICTOYHHUK: COCTABJIEHO aBTOPOM Ha ocHOBe [3].

AHanu3upys puc. 2, MOKeM CKa3aTb, 4To cTpanbl EBpomneiickoro Coro3a ¢ Havaina 2017 roga HHBECTHPOBAIN
B YKPaMHCKYIO 9KOHOMHKY 0Ko0JI0 597,00 MITH J10JU1., TJIaBHBIMK MHBecTOpamu cranu Kunp n BennkoOpuranus.
Taxke MoxkeMm HaOMIOIaTh POCT WHBECTUIMH cO CcTOpoHBI ['epmannu. B MuHucrepcTBe 3KOHOMHUYECKOTO



PasBUTUS W TOPrOBIM YKpPawHBI COOOIIAIOT, YTO IO COCTOSIHWMIO Ha OKTSOph ['epMaHus BIOXKWIAa B HAIIy
9KOHOMUKY 1,8 Mapz noit., u3 Hux 1,1 MapA A0, MHBECTULUI - B IPOMBIIIIIEHHOCTS.

Kpome ToTrO, BBIpOCHIM HMHBECTHIMHM OT EBpomeiickoro 0aHka peKOHCTPYKIMM M pas3BuTHs. llpu 3Tom
Vkpanna 8 2016 Toay He MONTyYHIIa TPAHIT OT MeKIyHapoIHOTO BATIOTHOTO (oHma [5].

IIpuuuHel, oyeMy NMPUTOK MHBECTULIMK B YKpauWHy IaJaeT, MHOTOUYUCICHHBL. MHBECTOpPOB HE ycTpauBaer
BBICOKMH YPOBEHb KODPPYININH, HEAOBEpHE K CyIeOHOH cucreMe, HeCTaOMIBHOCTh HAIMOHAIBHON BaIOTHI,
MOHOIIONIM3aLUsl PHIHKOB M BOEHHBIH KOHQIUKT Ykpaunbl ¢ Poccueit. [Ipu 3TOM CKOJIBKO OBI YKpawHCKHE
MOJIMTUKHM HU PaccKa3biBAIK 00 YCIIEITHBIX peopMax, BCe BUIAT, YTO 3TH PeOPMBI TOPMO3STCSI.

VYKkpavHa C €€ YHHKaJIbHBIM pAacloJIOKEHHEM B CaMOM LEHTPE €BPONENHCKOro phIHKA U JOCTaTOYHO
HEIOPOroil MO CPaBHEHHIO C Pa3BUTHIMH EBPONEHCKUMHU CTpaHAMHU U B TOXE BpeMs KBAIM(UIMPOBAHHOW H
00pazoBaHHOH paboyel cuiIoi MOXKET CTaTh MICAITBHBIM MECTOM ISl MHBECTHLMH. Bo MHOrnX Mectax YKpauHbI
JUISL 3TOTO yXKE HMeeTcsl TNoAaxojsmas HHQPacTpykTypa W YKpaunHa ObUla M €CTh WHBECTHUIHOHHO
NIpUBJIEKaTeIbHA s 3apyOeXHBIX nHBecTHnuii. Ho, TeM He MeHee, eCTh M JIOCTaTOYHO OOJIBIIOE KOJINYECTBO
po0JieM, KOTOPBIE TIPETISTCTBYIOT OBICTPOMY POCTY NPSIMBIX MHOCTPAHHBIX MHBECTHINH B YKpauHy. [1poGnembt
MIPSAMOT0 MHOCTPAaHHOTO MHBECTUPOBAHUS B YKpPaNHy MOT'YT OBITh CIIEIYIOIINMHU: BEICOKHH YPOBEHBb KOPPYIILIUH,
HECOBEPILICHHOE 3aKOHOIATENbCTBO B MHBECTHIIMOHHON c(hepe, OTCYTCTBHE TapaHTHi Ha MPaBO COOCTBEHHOCTH,
HEraTHBHBIH WHBECTULMOHHBI UMHIDK YKpauHbl, Hed((EKTUBHbIE MEXaHM3Mbl 3aIUTHI MPAaB HHBECTOPOB,
HH3Kasl aJanTanus yKPaHHCKOTO 3aKOHOIATeIbCTBA K eBPONCHCKUM cTaHaapTaM [4].

[Iytu ynydmeHust ”HBECTHIIMOHHOTO KJIMMaTa YKpPauHbl M YBEJIMYCHUIO IPUTOKA MHOCTPAHHBIX HMHBECTHIINN
MOTYT OBITB CIIETYIOMINMHU:

1. VYcoBepuieHCTBOBaHHE HOPMATUBHO-ITPAaBOBO# 0a3bl B chepe MHBECTHPOBAHUS;

2. CopeiicTBUE Pa3BUTHIO HAYKU, HAYYHO-TEXHHUUYECKOI M MHHOBALIMOHHOM NIEITEIbHOCTH;

3. OmnpeneneHne MPHOPUTETHHIX OTpaciel Ik THOCTPAHHOTO HHBECTHPOBAHUS;

4. AHTUKOPPYHIIMOHHBIE MEPOTIPHATHS, a TAKKe KOHTPOJIb B KOMMYHHMKALIMU C HHBECTOPAaMH; 3alllUTa IpaB
HMHBECTOPOB Ha TOCYAApCTBEHHOM YPOBHE;

5. Ydactue B TpaHCHAIMOHANBHBIX U MEXIYHAPOTHBIX HHBECTUIIMOHHBIX MPOeKTax [5].

VHBECTHLIMOHHBIA KIMMAaT WIPaeT JOCTATOYHO BAXKHYIO POJIb B COLHUAIBHO-DKOHOMHYECKOM DPa3BHUTHU
ctpansbl. [loaToMy, yaydilleHHe MHBECTULIIMOHHOTO KIMMAaTa, U YBEIUYEHHUE IMPHU 3TOM IPUTOKA MHOCTPAHHBIX
MHBECTHLMI MOTYT 3HAYUTEIBHO MOBIHMATH HA 3KOHOMHMYECKYIO, MOJUTHYECKYIO, HKOJIOTHYECKYIO, a TaKKe
COMAITBHYIO cepbl YKpanHbI.

[TpuopureTHbIMU chepamu JJIsi ”HBECTHIUA B YKpauHe MOTYT CTaTh:

1. Arpapusiii komiuiekc. Benp Ykpamna mmeer oxono 30% MHPOBBIX YEPHO3EMOB, @ TaKKe TPAIHUILIUH
BBIPAIIMBAHUS PA3IMYHBIX IPOJYKTOB M ChIphs. IloTeHIMAnm cenbcKoro Xxo3siictBa B YKpawHE AOCTaTOYHO
OO0JIBIIION.

2. TpaHCHOPTHBIN M TPaH3WUTHBIA MOTEHIMATL. YKpaWHa PacliojioXkeHa B HeHTpe EBpomnbl Ha mepecedeHuu
MHOKECTBEHHBIX MEXAYHAPOAHBIX JOPOT, HYTO MOXET CIOCOOCTBOBATH IO JTOM MNPHYHMHE MPUTOKY
MHOCTPAHHBIX NHBECTULUI.

3. Typusm. [y TypucTtoB B YKpamHE €CTh OOJbIIHE BO3MOXHOCTH KaK IMBUJIM30BAHHOIO, TaK H
JKCTpEeMalIbHOTO Typu3Mma [5].

TenaeHIMH NPSAMOrO MHOCTPAHHOTO MHBECTHPOBaHMA B YKpauHy HeoiHosHauHbl. Haumnas c 2015 rona,
WHOCTpPAaHHBIC WHBECTUIMH COKpaTwinchk. Ilpu stom, B 2016 romy HaOmromaeTcs HE3HAUUTENBHBIA HX POCT.
[Ipobnemamu cokpalieHuss MHBECTUIMH €CTh OTCYTCTBHE T'apaHTHH Ha NpaBo COOCTBEHHOCTH, JOCTATOYHO
BBICOKMI YPOBEHb KOPPYILMH, 3KOHOMHYECKMH U IOJIUTHUYECKUN KpU3UChl B cTpaHe. [ns ymyuiieHus
WHBECTHIIMOHHOTO KJiMMaTa YKpauHbl W YBEIMYCHHUS NPUTOKAa WHOCTPAHHBIX WHBECTHLUH, HE0OXOIMMO
COJICHICTBOBATh Pa3BUTUIO HAYKH, YCOBEPIIEHCTBOBATh HOPMATUBHO-TIPaBOBYIO 0a3y B cepe MHBECTHPOBAHHUS,
y4JacTBOBaTh 00JI€€ aKTUBHO B MEXIyHApOIHBIX HHBECTUIIOHHBIX MTPOEKTaX.
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