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Yake Kak HECKOJIBKO JIeT 3KOHOMHUKaA Poccuu nmepexuBaeT He caMble JTydIire BpeMeHa. PekopiHo HU3Kue
LEeHbl Ha He(Th, CAHKUUM CTpaH 3amajga u NpoaykToBoe sMbapro P — Bcé 310 Katactpoduuecku naBuUT Ha
SKOHOMHKY CTpaHBHI.

Texymwmii 2016 rox mokasai, 4to ueHa 3a Oappesib HedTH Mapku Brent moxxer omyckarbcs Huxe 30
nomn. CHIA, uro, B CBOIO 04epeib, BHI3BIBAIO CEPhE3HOE OECIIOKOMCTBO BIIACTEH CHIPbEA00BIBAIOIINX CTPaH.

B nonrocpouHoil mepcnekTHBe CHMKAIOMIAsCS 1IeHa Ha He(Th OKakeT JaBlICHHE Ha pyOib M CYET
Tekymux onepauuii. [Ipn coxpanstronieticst niene Ha ypoHe 49 nomn. CIIIA 3a 6appens HedpTn Mapku Brent
MAaJIOBEPOSITHO, YTO B OJipKaifmiee BpeMs KOTHPOBKH PYOJIsS CHIBHO M3MEHSTCS, JaKe IPH COXPaHSIOMIEMCS
TPEH/Ie Ha POCT «UIEPHOTO 30J70Ta». MuHHCTp 3HepreTukn Anekcanap HoBak 3asBui, 4To OanmaHc cmpoca H
MpeUIOKeHUsT OyAeT MOCTUTHYT JUIb K KoHIy 2017 rona, ogHaKO MpeasIAyIIne IMPOTHO3BI IpeICcTaBUTEICH
MIPAaBUTEIBCTBA, MATKO TOBOPS, OBUIM HE CIMIIIKOM TOYHBI.

[IpubmmsurensHo 50 % oOpema BceXx WHBECTHLIMII OBUIM  OCYIIECTBIEHBI B  CEKTOpPE
MH(}OPMAIMOHHO-KOMMYHHKAIIMOHHBIX TeXHOJIOTUH (puc. 1)

VKT 49,2%

Mex 1.7%

Puc. 1. Hneecmuyuu no ompacisim 9KOHOMUKU



Cra0pblii pyOJIb 1 3aIpeT Ha HMIIOPT IPOIOBOJILCTBEHHBIX TOBapOB /10 KoHNa 2017 roja TakyKe HOBIHSIN
Ha poct uHIsmn. Madnamus ¢ Hagara 2016 roga cocrasmina 2,51 %, a B ro0BOM HCUHCICHUN - 7,24 %.

[Tagenne po3HUYHBIX MPOJAXK C HAYaa cTarHauy SKOHOMHUKHN P® npogomkaercs 1 o ceit JeHb, 0 4éM
CBHJICTENBCTBYET MHJEKC PO3HHYHBIX IPOIAXK, KOTOPHIH B sHBape 2016 rosa oTpasmi HEraTUBHYIO IUHAMHUKY, B
CpaBHEHUH C MpeAplLyuM rogom - 15,3 %, cratucruka mas MeHee HeratuBHas - 5,3 % [4]. OqHako AaHHbIHA
(hakTOp BKyNE C MaJAIOIIUMM JO0XOJAMH HACENEHHs CBHIETEJIBCTBYET O IIyOodaiiiieM M MpPOJOIKUTEIBHOM
crazie B 9KOHOMHUKE CTPaHBbI.

VHBECTULIMOHHBI KJIMMAT W BOCIHPUATHE pHUCKa B PoccuM 3HAYMTENBHO YyXYIUIMIUCh. Psn
MOJIMTHU3UPOBAHHBIX YTOJIOBHBIX JIENl CBHJIETENLCTBYIOT O Tepejeie OH3Heca, a TOYHEe, O 3axBare HyTEM
JIaBJICHUS Ha KJIIOYEBBIX JHI. Hesb3sl He yHOMSHYTh 0 KOPPYIIIHH, KOTOPasi HE TOJILKO OTIHYTHUBAET 3apyOeKHBIX
MHBECTOPOB, HO M CO3JaéT YCJIOBHS, IPU KOTOPHIX CHCTEMa I'OCYAapCTBEHHBIX 3aKa30B BBIMJIIIUT HambOoliee
MIpUBJIEKaTeIbHOW W JakoMoi. Takum oOpasom, koppynuus, adduimpoBaHHOCTE BiacTed M Ou3Heca B
JIOJITOCPOYHOM TTepCIeKTHBE MOXKET OKa3aTh Kyaa 0oJiee HeraTUBHBINA 3 QEKT, 4eM CaHKIINH WM HU3KHE [ICHbI Ha
He(Tb.

Bnactn P® meITaroTcss yBEMMUUTH OXOABI OO/KETa BechbMa MAaryOHBIM AUl SKOHOMHKH ITyTEM, a
MMEHHO — YBEJIIMYUTHh HAJOTOBYIO HAarpy3Ky Ha HedTenepepaOOTKy, MOTHATh aKIW3bl Ha OCH3WH, YBEIHIHTH
TICHCHOHHBIM BO3pacT, 00CYXKIAeTCsl TAKXKE M TOBBIIICHUE CTABOK IO KIIOUEBBIM HayoraMm, TakuM kak HJIC u
HA®JI. Bece 3t Mepbl npuBeAyT K enié OONbIIeH CTarHAIlMH 3KOHOMHUKH, OOHUINAHUIO HACEICHUS U OTTOKY
KaIuTaja U3 CTPaHBL.

Takum oOpa3zom, ceiyac TIaBEHCTBYIOIAs MPHUYMHA, MPEMSITCTBYIONIAs POCTY HWHBECTHIUH U
TEXHUYECKOMY IIEPEOCHANICHHUIO KIFOYEBBIX MPOMBIIUICHHBIX MPEIIPUATHHA - OTCYTCTBHE aIeKBaTHON MOJIUTUKN
BJIACTEH, YTO HETaTUBHO BIMSET M Ha OOLIYI0 WHBECTHIHOHHYIO IMPHUBJIEKATEIHHOCTh CTPAHBI, CIIOCOOHOCTH
Ou3Heca yBeTMYMBATh KAMUTAIbHBIC 3aTPAThl i HAPAIIUBATH IPOU3BOAUTENHLHOCTS Tpy/aa [1].

Henp3st He 3aTpoHyTh W NpoOJIEMY TPYIOBOTO PhIHKA, HA KOTOPOM OLIYIIAETCSI HEXBAaTKa TPYIOBBIX
pecypcoB Bo Beex cepax. [Io caMbIM ONTUMHUCTHYHBIM NTPOTHO3aM yxke depe3 10-15 ner nmpobnema nedurmra
KaJ(pOB CTaHET CUCTEMATHUYECKON.

[logBoas wror, HENB3sT HE OTMETHTh, 4TO crenn@uka BedeHUs Om3Heca B Poccum 3akirodaercs: B
Hepa3AeIbHON CBSI3H C MOMUTHKONW. I HBECTOPHI TaK MIIM HHAYE 3aKJIaJbIBAIOT MOJUTHIECKHH (paKkTOp B CTpaHOBOH
puck uHBectupoBaHus [2]. OmHaKO KOraa MOJIUTHYECKHE (haKTOPHI M SKOHOMHYECKHE HAKIIABIBAIOTCS APYT Ha
Jpyra, BeJleHne OM3Heca CTAHOBHUTCSI HEBO3MOXKHBIM, KpaiiHE HENPHUBIICKATEILHBIM, I HHBECTOPHI OETYT C PHIHKA
Poccun.

BoiBoabI

Taxum 06pa3oM, MPOBEAEHHBIN aHAIN3 MO3BOJSET COCTABUTD PsIl PEKOMEHIAIMNA, KOTOPhIE MO3BOJISAT
YAYYIIUTh WHBECTUIOHHYIO MPUBJIEKATEIBHOCTh U MPUBIICYb AOMOIHUTEIbHOE (PUHAHCUPOBAHNE YKOHOMHKH
CTpaHsbI:

1. JlukBuaupoBaTh Oapbepbl, CBA3aHHBIE C OTKPBHITHEM OM3Heca Ha TeppuTopuu Poccuiickoit
Depepann, BKIOYas OI0POKPATHYESCKIE IPOBOJIIOYKH M KOPPYIMIIHOHHYIO COCTABISIONIYIO [3].

2. IIpoBomUTE CTPYKTypHBIE H3MEHEHHs B OKOHOMHKE CTpaHbl C MEepeopHeHTalued Ha
HECBIPbEBBIE CEKTOPA SKOHOMUKHU.

3. Heo0xoauMo cHMKEHHE CTaBOK 10 KpeaUTaM AJisi On3Heca, T. K. CYLIECTBYIOMINE MPEATI0KEHHS
Ha ¢uHaHCOBOM phIHKE (16 % ¥ BBINIE) HE MO3BOJIIOT Pa3BUBATHCS, a JHIIb BBDKHUBATh. PeHTabeNbHOCTDH
MIPOMBIIIUICHHBIX CEKTOPOB YKOHOMHKH JTHO0 HMKE CTAaBKH, JIN0O HE3HAYMTEIIFHO BBIIIE.

4. Tak ke Ba)XHO CO3/1aTh PBHIHOK JOJITOCPOYHBIX (PMHAHCOBBIX PECYpPCOB IJISI MHHOBAIIMOHHBIX
WHBECTHIMOHHBIX MPOEKTOB. JlaHHas Mepa HEBO3MOXKHA 0€3 MOIIEPKKH TOCyJapcTBa M, B YaCTHOCTH,
LlentpansHoro banka.

5. AKTHBHO  pa3BMBaTh HMH(PACTPYKTYpY CTpaHbl, B TOM YHCIE€ CTPOUTEIBCTBO
BBICOKOCKOPOCTHBIX KEJIe3HBIX JOPOT M aBTOMOOMJIBHBIX Marucrpajiei. Yem MeHblle pa3BUTHI TPAHCIOPTHEIE
CeTH, TEM MeHee MHBECTHLIMOHHO IpUBJIeKaTenbHa crpaHa. Poct skonomuku Kutas u CILA 6bu1 Ob1 HEBO3MOXKEH
0€e3 JOJKHOTO YPOBHS Pa3BUTHS TPAHCIOPTHBIX CETEH.
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