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IKOHOMUKY Poccutickou @edepauuu 6 COBPEMEHHDbLX YCIIOBUSX. Paccxwampueaemcz cmamucmuka npueiedeHus
UHOCMPAHHBIX UHEECMUYUL HO CIPAHAM, KOmopble Haubolee 3¢hgexmusno uneecmupyrom ¢ Poccuro.

Abstract: this article is devoted to topical issues of attracting foreign investment in the Russian economy today.
We consider statistics to attract foreign investment by countries that are most effectively invested in Russia.
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WHoCcTpaHHBIE MHBECTHLUHM — 3TO BJIOKCHHE HMHOCTPAHHOIO KalWTajla B OOBEKT NPEANPHHUMATEIbCKOM
JesITeNbHOCTH Ha Tepputopun Poccuiickoit depepanny (IeHEXHBIE CpEACTBA, IEHHBIE Oymaru, HHOE
HMMYIIIECTBO, UMYILECTBEHHBIEC IpaBa, MMEIOIINE JACHE)KHYIO OLIEHKY, HCKIIOYHTEIbHbIE IIPaBa Ha pPe3yJbTaThl
MHTEJUICKTYyaJIbHOM JIESTENBHOCTH, a TaKKe YCIyru U uHpopmanws). [aior otnady yepe3 3HaUNTEIbHBIA CPOK
MOCJI€ BIOXKEHUS.

[TpoGiema mpuBJI€YEHUS] HHOCTPAHHBIX MHBECTHUIMI B HAIlleH CTpaHEe HACTOJBKO aKTyaJlbHa, YTO Pa3roBOPEI
0 HHUX HE yTHXalT. JTa mpodiieMa aKkTyajbHa, MPEXJe BCEro, TeM, YTO Ha MHBECTUIMAX B Poccum MoxHO
HQXUTh OTPOMHOE COCTOSHHE, HO B TO JX€ BpeMs OOs3Hb IOTEPSATH BJIOXKEHHBIE CPEJCTBA OCTAHABIIMBACT
HMHBECTOPOB.

B nocnennee BpeMs CyIiecTByeT O4eHb HepecleKTabesbHas CUTYalusi B POCCHUIICKON SKOHOMHUKE OT 3TOTO
cTpazaeT Bech peIHOK Poccuiickoit @enepanny n3-3a OercTBa HHOCTPAHHOTO HHBecTopa. [IpobieMsl KOCHYINCH
JaXke HEMCIIPaBUMBIX onrTUMECTOB [1, ¢. 2].

OCHOBHBIMH NTPOOIEMaMH TIPUBJICUCHNSI HHOCTPAHHOTO KanuTaia B Poccuto siBIstOTCS:

- IIpoGiiema obecrieueHus] BO3BPATHOCTH M NPHOBUIPHOCTH WHBECTHIIMI OCTaeTCS BaXHEUIIEH MPUIHHON
HACTOPOKEHHOCTH MHOCTPAHHBIX MHBECTOPOB. HecMOTps Ha TO, 4TO POCT BBHIIIYCKA B LIETOM COINPOBOKAAETCS
POCTOM MHBECTHUIIHI, B TOM YHCJI€ 1 HHOCTPAHHBIX, TEMITBI 3TOTO POCTA CYLIECTBEHHO OTCTAIOT OT TEMIIOB pOCTa
BBII. CymiectByeTr 3HauumTeNnbHass pa3HHUIA MeEXJTy OO0beMaMH HHOCTPAHHBIX HHBECTHIMH B Pa3IHYHBIX
OTpaciisiX, 4TO B IEPBYIO Ouepelb ONPEIENSeTCs IUIaTeXeCIOCOOHBIM CIPOCOM BHYTPEHHETO W BHEIIHETO
PBIHKOB MpPOAYKIMHM 3THX oTpacieil. Kpome Toro, 3HauMTeNbHBI HHTEpPEC HHOCTPAaHHBIX HMHBECTOPOB K
HEKOTOPHIM Ba)XHEHIIIMM CEKTOPaM POCCHHCKOW 3KOHOMMKH (HAIpHMeEp, K JIEKTPOIHEPTeTHKE) CIIEP)KUBACTCS
CYLIECTBYIOIUM B HUX FOCYJapCTBEHHBIM PErYIMPOBAHUEM LIEH HA UX IPOTYKIHIO.

- Bropoii, BakHOI ITpoOnIeMOii sABIISETCSA BBICOKAass CTOMMOCTD 3a€MHBIX CPEACTB Ha BHYTPEHHEM PBIHKE U
HaJIMYME 3HAYUTENBHBIX PHCKOB (TTOJUTUYECKHX M HKOHOMHYECKHMX) M HEOIPEICICHHOCTEH, YAOPOKAFOUINX
CTOMMOCTh MHBECTHLIMOHHBIX CPEACTB, IPUBICKAEMBIX M3-3a pyOeka. 3HAUUTENIHBIA IPOrpece MOCIEAHNX JIET
B 00JIacTH HAaJOroBOTO 3aKOHOAATENBCTBA CHHU3WII OCTPOTY MPOOJIEMBI 3aIlyTaHHOCTH HAIOTOOOJIOKCHHUS.
Bmecte ¢ TeM, BHOBb BBEACHHBIC YCIOBHS M MEXaHH3MbI TpeOylOT MpOBepkH HX 3(PQPEKTUBHOCTH H
paboTOoCTIOCOOHOCTH.

IlocTreneHHO HaMeyaroImascs TEHACHLH MOIbEMAa POCCUICKON DKOHOMHUKH M CO3JaHHE 3aKOHOAATENIbHOU
0a3bl MHBECTHUIMOHHOW JIESITENLHOCTH CIOCOOCTBYIOT (OPMHPOBAHHMIO B II€JIOM MO3WTHBHBIX OXHIAHUIT
MHOCTPaHHBIX HHBECTOPOB U MOCTETIEHHOMY POCTY MX aKTMBHOCTH Ha POCCUICKOM PBIHKE.

JlanpHeliee HapalMBaHHE 3TOH AKTUBHOCTH OYyJEeT 3aBHCETh OT YCTOHYHMBOCTH 3TOH TEHICHIUH U
pe3yabTaToOB MPOBEPKU NMPAKTUKON U COBEPIIEHCTBOBAHUS CO3AaHHBIX IPABOBBIX MEXAHU3MOB.

- Takxe oCHOBHOW IpoOIEMON SBISETCA TO, YTO WHOCTPaHHBIE WHBECTHIMH HE WCIIOJB3YIOTCS II0
HA3HAYEHUIO, B MOJb3y TOCYAApCTBa SIBISIIOTCS JMIIb B MOCIEIHEE BpeMs KPEIUTHl M 3aliMbl POCCHHCKUX
KOMIAHUH Y MEXIYHAPOJTHBIX OAHKOB M (PMHAHCOBBIX CHEKYISIHTOB. PaccmarpuBas uroru 2013 roma, TOIBKO
15,4% «nomou 3amaga» COCTaBWIM NpPSIMble HHOCTPAaHHbIE WHBECTHIIMM M3 HHUX: HUMIIOPT TEXHOJIOTUH,
MIpUBJIEUEHNE HOY-Xay, (HHAHCHPOBAaHHE MOAEPHU3AIINH.

Taxske BbIACHAETCA TOT (akT, YTO OOIBIIMHCTBO (DMHAHCOBBIX BIIOKCHUI HANPAaBILUIOCH HCKITIOYUTENBHO B
BBICOKOJOXOIHBIC W CBEPXpEHTaOCNbHBIC OTpPaciu JKOHOMHKH [2, c¢. 3]: HedTerasombli KOMILIEKC,
METAJUTYPTHIO, SHEPTETUKY, TOPTOBII0, (PUHAHCHI, TOCTHHUYHBINA U PECTOPAaHHBIA OM3HEC. A BOT HAYKOEMKHUM U



BBICOKOTEXHOJIOTMYHBIM KOMITICKCAM POCCHHCKOMY CEKTOPY 3KOHOMHUKH, TaK HA3bIBAEMBIX «OYPIKYHCKHX)
JICHeT, KaKk OObIYHO, He JocTanock. OmHAKO OETCTBO WHOCTPAaHHBIX HMHBecTOpOoB B 2013 Bce-Takm He OBLIO
CJIMILKOM 3aMe4eHo, ueM B 2014 ropy.

OpHako chenaHHbIe BEIBOIBI W IIPOTHO3EI AKCIEPTOB, CIICIIHATIIICTOB B OOJIACTH YKOHOMHYECKOH aHAINTHKH
CTpaH, HaXOoIsIuxcs B GUHAHCOBOM pHCKe - 3a Bech 2014 Tox oTTOK KamuTana u3 Poccuu cocTaBUT peKopIHbIe
$120 mupa. P apyrux 6osee «ontumuctuaroro» LlenTpobanka [3, c. 3], 3a AeBATH MecsIeB HBIHEIIHETO TOa
9TOT K€ MoKazaTesb npeBbickil $85 mipi., a kK KoHIly roja oxungaercs uuppa B $90 mupa. MHOTHe aHATUTHKA
CTAJIKUBAKOTCI C MHCHHUEM GOHBHII/IHCTBa 3apy6e)KHI)IX KOJJICT B JaHHOM aHAJIMTUYCCKOM CCTrMCHTC, FOBOpS[ (6]
TOM, YTO Y>K€ COBCEM CKOPO POCCHUCKHE KOMITAHHUH BCEPhE3 CTOJKHYTCS C KPEAUTHBIM KpH3ucoM. DakTHUeCKue
oobembl [TMU B 2010 - 2014 romax Takke OTMEHallOCh YNy4IIeHHWE MO3MIMKA Poccnu B ofHOM M3 Beayimx
MEXYHAPOIHBIX HUCCIIEAOBaHMM, MOCBIMCHHBIX [T, B nHACKCE MOBEPHS MPSIMBIX HHOCTPAHHBIX HHBECTHIIAN
(cm. Tabmuiy 1).

Tabruya 1. JJunamuxa npsamuix uHOCmMpanuvlx uneecmuyuli 8 P@

2010r. 2011r. 2012r. 2013r. 2014r.
WHoctpanHbie 81927 114746 190643 154570 170180
MHBECTULUU BCETO
MPSIMbIE MHBECTUIINU 15906 13810 18415 18666 26118

CraTucTrKa MO MPUTOKY MPSIMBIX WHOCTPAHHBIX WHBECTHLMI B POCCHIO BHEIIHE BBITJISIIUT JOCTATOYHO
cTabmibHOW, Ha (oHE Bcex mpuBIeYeHHBIX MHBecTHIMH ¢ 2010-2014rr. (cM. pucyHok 1), omHako ciemyer
OTHOCHTBCSI K 3TUM LU(paMm ¢ NIyOOKOi J0Jieit 0CTOPOKHO.
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Puc. 1. Junamuxa npameix unocmpanuvix uneecmuyuti 2010 - 2014 ze.

ITo MHEEHMIO 3KCTIEPTOB, OONBIIA YACTh POCCHUCKAX KOMIAHUN MMEET JOCTATOYHBIN YPOBEHD JTHKBUIHOCTH,
YTOOBI TTOTACHTH CBOMU JIOJITH B KPATKOCPOYHOH MEPCIIEKTUBE HO, OJHAKO 3TO SBISAETCS OIMMMOOYHBIM MHEHHEM,
TaK Kak I 3TOTO HY)KHO OTKPHIBAaTh M PACIIMPATH CBOM YAacCTHBIN OM3HEC, HY)KHO YacCTHBIM OWM3HEC CIenarh
Ooee 3aIIUIIEHHBIM U JaJbHEHUIIET0 Pa3BUTHS, YCTOWYHBBIM IS BHEAPSHHUS B MUPOBOM PHIHOK, OTKPBITHIM
JUIsl poccuiickux morpeourteneii. Ho ecnm B Omikaiiliee Bpemsi He OyIeT OTKPBIT JOCTYI K MHPOBBIM
Kamurasgam, TO Ja)Ke TOMY OT€YECTBEHHOMY OM3HECY, KOTOPBIH Mbl UMEeM, IPUETCS TYTO yxKe uepes rof. Jaxe
no ganHbiM LlenTpobanka 10 koHia 2015 roga poccuiickue KOPHOPAUMU U OaHKH JOJDKHBI TIOTaCUTh MOPsIKa
$134 mupa. BHEIIHETO 70T,

IIpakTHyeckn Bce MPSMbIC WHOCTPAaHHBIC WHBECTHIIMU, TOCTYIAIOIIUE W3 TaKUX CTpaH, kak Kunp wim
Bpuranckux BupruHckMX OCTPOBOB, HMEIOT HCKOHHO poccuiickoe mnpoucxoxiaenue [4, c¢. 5], uto
TTOITBEPIKAACTCS, B YACTHOCTH, TEM, YTO YKa3aHHBIC TCPPUTOPHH BXOAAT OJHOBPEMEHHO B YHCIIO KPYIHEHUIITHX
pEUUIIMEHTOB poccuiickux uHBecTHnd. HecMoTps Ha To, yTo B TeueHue 2013 roga HEOJHOKPATHO TOBOPUIIOCH
0 HEOOXOANMOCTH IeO(PIIOPH3AIMH HA CAMOM BBEICOKOM YPOBHE, OIIPEEeIICHHBIX PE3YIbTATOB JOOUTHCS TIOKa HE
YIa1oCh.

BroxxeHust mpsAMBIX HMHOCTPAHHBIX WHBECTHIIMI B Poccuio B mocienHee BpeMst UMEET pacTyIIyIo THHAMHKY
pocra, cM. Tabnuiy 2.

Tabnuya 2. Junamuxa 6104ceHust APIMbIX UHOCMPAaHHbLX ungecmuyuil 8 P® (man. donnapos CLIA) [5, c. 5]



CTpaHblL 1o IpAMbIM

HHBECTUIIUSAM 2010r. 2011r. 2012r. 2013r. 2014r.
Kunp 12287 12999 1985 8266 3158
Hunepnanast 3733 7383 10330 5716 1102
JIrokcemOypr 2892 4106 10814 11638 -693*
I'epmanus 3196 2234 2265 335 349

CTpaHbl 1O  MPSMBIM
MHBECTUIIHSM 2010r. 2011r. 2012r. 2013r. 2014r.

Bpuranckue Buprunckue

0CTpOBa 2139 7225 2475 9379 3123
Kurait 336 126 450 597 1271
Wpnanaus 2326 5306 9877 10399 -531
Snonwust 473 369 596 369 295
Dpaniys 2592 1107 1232 2121 2224

*}1CrI0/IB30BAHBI 3HAKH MEKIYHAPOIHOI MHBECTHLMOHHON nosuumu ("+" - poct, "-" -CHIKEHHE).

[ToxpITOXXMBast BCe BBIMIECKAa3aHHOE, MOXKHO OTMETHTH, YTO IPHUBJICUCHHE HWHOCTPAHHBIX HMHBECTHUIMH B
POCCHICKYIO SKOHOMUKY, SIBIISIFOIIIEECS] OJTHUM M3 HEOOXOMMMBIX YCIOBHH BBIXOJA CTPAHBI U3 IKOHOMHUYECKOTO
KpH3Hca, TpeOyeT 3HAYMTENbHBIX HOPMOTBOPYECKMX W OPraHM3AIlMOHHBIX YCWJIMH KaK OT POCCHHCKHX
(enepabHBIX M PETHOHAIBHBIX BIIACTEH, TaK U OT OTAEIBHBIX MPEANPHUATHH 1 (PUHAHCOBBIX HHCTUTYTOB.

B nienom sTH ycuiust JOIKHBI OBITH HANIPaBJIEHBI Ha!

- yiydiieHne oOIIero MHBECTHIMOHHOIO KimMarta Poccnu, craOwim3anuio S5KOHOMHUYECKOM CHUTYyalluHd U
co3nanue 3¢ (HeKTUBHOTO S3KOHOMUYECKOTO 3aKOHOJAaTEIhCTBA;

- opranm3aiyio 3(deKTHBHOTO BHYTPUPOCCUIICKOTO PhIHKA KAMMTAIOB, 00ECIIEYHBAIOIIETO ITOJIHOLEHHYIO
CBSI3b PHIHKA LIEHHBIX OyMar ¢ peajJbHbIM CEKTOPOM;

- BeIx0J Poccuiickoit @enepanuil ¥ MPOMBIIUIEHHBIX Npeanpuatuil Poccun Ha MeXIyHapOJHBIE PHIHKU
LIEHHBIX Oymar.

MoumM mpeayioxKeHHeM 10 TOBOJY NPHOOPETEHUS IOJIOKHUTENBHBIX TEHACHIUH pa3BUTHS MHOCTPAHHBIX
nHBecTHIMI B Poccum siBisieTcss MosiBIEHWE NPEANOCHUIOK YCKOPEHMSI NMPHUTOKA MHOCTPAHHOTO KallUTala B
Poccuro. IMu MoTryT cTaTh Mepsl 10 penaTpHariy «yTeKmero» nu3 Poccun kanurana.

HeobxoauMo TakXke NPHUBECTH POCCHHCKOE 3aKOHOJATENHCTBO, OIPEACIAIONIee BBIBO3 KamHTala Kak
HE3aKOHHBIH, B COOTBETCTBHH C MEXIyHAapOIHBIM IIpaBoM. Kak cBHAETEIhCTBYET MUPOBOI OMBIT, IIPOLyMaHHAS
MIOJINTHKA MPUBJICYEHHS] HHOCTPAHHOTO KalMTalla - caMblil MPAMOI M 10CTaTOYHO 3()(EeKTUBHBIN MyTh BBIXOJA
13 KPU3HUCA, PhIYar YCKOPEHHS COIIMAIbHO-3KOHOMHYECKOTO Pa3BUTHS CTPAHBI.

DKcnepThl 0TMEYaroT [6, ¢Tp. 7], 4TO Ha CHUTYyallMiO C IPUTOKOM HMHOCTPAHHBIX WHBECTHIUM B OOJBILEH
CTEIEeHHU BIHMSCT 00Iee HelIOBepHe, Iapsiiee Ha peiHKax. Ha doHe mageHunii HHBECTHIIMN B OCHOBHOM KaruTasl
3TO BIIOJIHE 3aKOHOMEpHBIN mporecc. Kpome Toro, yXyAamImince BO3MOXXHOCTH HHOCTPAaHHBIX HHBECTOPOB
BKJIA/IBIBaTh JAEHBI'M B Poccuio, a Takke 3HAYMTENBHO CHU3WIIOCH HX JKeJIaHHe PHCKOBaTh, Belb Poccus mo-
MPEeXHEMY OCTaeTcs BBICOKOPHCKOBOM cTpaHoi. Kpome Toro, mpuBieueHHEe HMHOCTPAHHOIO KamuTajga Hu
CO3JJaHUE COBMECTHBIX TMPEINPHUATHH pPACIIUPSIOT Hanoroodnaraemyro 0a3ly W MOTYT CTaTh BaKHBIM
JIOTIOJTHUTEJIBHBIM HCTOYHUKOM (POPMHUPOBAHHMS JIOXOHON 4aCTH TOCyAapCTBEHHOTO OI0/KeTa.
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