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B ycnoBusiX pBIHOYHBIX OTHOILIEHWI HAJOTH 3aHUMAIOT 0co0oe MecTo B (QopMHpoBaHMU (HHHAHCOBBIX
pecypcoB B CHCTEME TIOCyNapCTBEHHbIX (uHaHCOB. OOBIYHO OSKOHOMHMYECKAs CYNIHOCTh HAJIOTOB
XapaKTepu3yeTcs B BUJE JCHEKHBIX OTHOIICHHH, KOTOPBIE CKJI/IBIBAIOTCS y TOCYAApCTBa C IOPUANYECKUMU U
¢usnueckuMu JUnaMu. B 1aHHOM ciydae JBM)KEHHE JCHEKHBIX CPEJICTB BBHINOJHIET TAKYI0 aKTyalbHYIO
3aJa4y, Kak akKyMyJHMpPOBAaHHE CPEJICTB B TOCYAapCTBEHHOM OIO/PKETE CTPAHBI.

Wzyunm psip onpeneneHuid, KoTopble chOpMyIMpOBaHEl Pa3INYHBIMU yYEHBIMH TeopeTnkamu. Hampumep,
H.MunsikoB B cBoéM yueOHHMKe «Hayorm m Hamoroo0OioXeHue» HajoraMm JIaéT ClIeAyollee OIpeleiieHue:
«Hamor — 00s13aTenbHbINH, HHAUBHYyaIbHO-0€3B03ME3 THBIH IIIaTeX, B3UMACMbIH C OpraHu3annii 1 GU3HIecKux
o B GopMe OTUYKICHHS NMPHHAICKANMX UM Ha MpaBe COOCTBEHHOCTH, XO3SHCTBEHHOTO BEICHUS WIIH
ONIEPAaTHBHOTO YIPABJICHUS JICHEXHBIX CPEACTB B IeMsIX (UHAHCOBOrO oOecrnedeHus! esATeIbHOCTH
rocynapctsa u (M) MyHHITUITATBHBIX 00pasoBanuii» [1, c. 15].

O. Kauyp paccMarpuBacT HaJIOTH CieyromyM odpazom: «Hayor — 370 SKOHOMIYEcKast KaTeropysl, BBIPOKAIOIIAsT
COBOKYITHOCTb OTHOIIEHUH MEKly TOCYJapCTBOM U WIEHAMH OOIIECTBA 0 TMOBOLY O€33KBUBAJICHTHOTO M3BSITHI U
TPUCBOCHHMS YaCTH JI0XO0JI0B TOCYIAPCTBOM JUIst OCYINECTBICHHS CBOMX (yHKImi» [2, ¢. 7].

Emé onmHO onpeneneHHe TOHITUIO HAIOrOB, INPHUBEAEHHOE B Yy4eOHOM MOCOOMM TMOJ penakiuei
A.KoBanépoii: «B y3KkOoM cMbIClie, HAJOTW - O0s3aTesibHbIE IUIATEKU (PU3NYECKUX M IOPUAMYECKHX JIMILI,
B3UMaeMblie rocyaapctsomy» [3, c. 166].

ABtop kuurum «locynapctBeHHble (QuHaHCH T.BpaliueBa paccMarpuBaeT HaJlOTW B ClleAyomLIei
nHTepnperaimu: «Hajmorm — 3TO JeHEXHbIEe OTHOIIGHWS, KOTOpHIE CKJIAJBIBAIOTCS Y TOCyIapcTBa C
IOPUIMYECKUMH ¥ (U3WYECKUMM JIMIAaMH B CBS3M € MoOWiM3amued (UHAHCOBBIX pECypcoB B
LEHTPAIN30BaHHbIE NeHEeXHbIE GoHIb» [4, C. 65].

Paznuynble moaxoasl K KOMMEHTHPOBAHUIO TEPMUHA HAJIOTH, YKa3bIBAIOT HA MAaclITaOHOCTh BO3JECHCTBHSA
HAJIOTOB Kak B (pMHAHCOBOH cepe CTpaHbl, TaK U B Pa3BUTHH 3KOHOMHKH M COLIMAIBHOM 0JaroyCcTporCTBE, 3TO
MOXKET TPOSBIATHCS P MOMOIIH (HYHKIUH, BBIMOIHIEMBIX HAJIOTAMH.

Ecnm paccMaTpuBaTh HaJOTM B Ka4eCTBE SKOHOMHYECKOH KAaTETOPHU TO OHH MMEIOT pAn (QyHKuui, K HUM
OTHOCSITCS:

1. ®uckanbHas;

2. Perynupyromas;

3. PacnpenenurenbHasi;

4. Ctumynupyrolas;

5. KonTponbHas;

6. ConmanpHas.

Kaxnmas ¢pyHkuns mpecienyer onpeaenéHHoe HazHaueHHe. DuckambHas QYHKIMS UrpaeT ocoOyio posib B
(PMHAHCHPOBAaHWHU TOCYIAPCTBEHHBIX pPacxooB. Perymmpyromas (yHKIUS HpOSBISIETCS B TOCYAAPCTBEHHOM
peryIupoBaHNU 3KOHOMHKH. Crenyromas pacrnpenenuTenbHas (YHKIHS IPOSIBIASETCS B TOM, YTO HAJIOTH
BBICTYNAIOT CYIIECTBEHHBIM HMHCTPYMEHTOM pacIpeleleHUs] M IepepacipeeeHUs] HalMOHAIbHOTO JI0XOJa,
JOXOMOB topuaudeckux W ¢usndeckux Jmi. IlocpeacTtBoM cruMmynupyromeil (QyHKOHM — HAlIOroB
OCYIIECTBISIETCS] CTHMYJIMPOBAHUE COLMAIbHO-I)KOHOMHUYECKHX IIPOIIECCOB B OOILIECTBE, a KOHTPOJIBHON —
KOHTPOJIb 32 3((EKTUBHOCTBIO UCTIONIB30BaHHS (DMHAHCOBBIX PECYPCOB M MOCTPOCHUS (PUHAHCOBBIX OTHOLLICHUI
¢ rocyzmapcTBoM. HemanoBakHoe 3HaueHHE HMMEET W colualbHas (YHKIUS HaJOroB, OHAa BBIPAXKAECTCS B
HOJJIep)KaHUK COLIMAIILHOTO OajlaHca B CTpaHe, MPH MOMOLIM M3MEHEHHUS COOTHOLICHUSI MEXAY 0XOJaMU
OTZAEJBHBIX COLUATIBHBIX IPYIII C LENbIO CTIIaXUBAaHHUS HEPABEHCTBA MEXIY HUMH.

B xaxnoit cTpane KOHKpPEeTHBIMU (popMaMu MPOSIBICHNSI KATETOPHH HAJIOTa SIBJISIOTCS ONpeaelEHHBIE BUIBI



HAJIOTOBBIX IuTaTekel. OHHM yCTaHABIMBAIOTCS 3aKOHOJATCIBHBIMH OpraHAMH BIIACTH JAHHOW CTpaHEI,
HEKOTOPhIE M3 HUX MPETEpPIICBAIOT M3MEHEHHS B COOTBETCTBUU C OCHOBHBIMHU HANPABICHUSIMU OIOKETHO-
HAJIOTOBOM TMOJIMTUKU HA ONPEICIEHHBIN TIEPHOJI BPEMEHH.

W3yueHne Hanora ¢ MpaBOBOW TOYKH 3peHHsT (HOPMHUPYET MOHATHE HAOra Kak 00sS3aTEeJIbHOrO IUIATEXa,
MOCTYMAOIIETO B IEHTPAIM30BAHHBIN FOCYAapPCTBEHHBINA (OHI.

Kak 0buTO CKa3aHO paHee, HAJIOTH B PHIHOYHOW YKOHOMHKE 3aHHUMAIOT 0c000e Ha3HaueHHe (HOPMUPOBAHUE
(hMHAHCOBBIX PECYPCOB Ha MAaKpPOKYpPOBHE, IPU 3TOM IMOACPKUBas OalaHC B JOXO/aX HACENCHHs U 3alluiias
COIMAJIBHO YSI3BUMBbIE CIIOM HACEIICHHSI.

CaMI)Ie OCHOBHBIC€ BU/JIbI HAJIOT'OB 3TO HAJIOTHU Ha l'IpI/I6I)IJ'[I) IOPUANYCCKUX JIMI, HAJIOT Ha JOXOAbL (bI/ISI/I‘-ICCKI/IX
JMh, HaJIor' Ha UMYIICCTBO, 3eMEJIbHBIA HAJIOT U ap. 3TI/I HaJIOTK OTHOCATCA K IIPAMBIM HaJloram, O6I)I‘-IHO
3aHUMAs IOMHHHUPYIOIIEE MTOJI0KEHUE B TOXOHOM Y4acTh TOCYAapCTBEHHOTO OroKeTa cTpaHbl. Hapsay ¢ aTumu
HAJIOTAaMHM aKTYaJlbHBIMU CUUTAIOTCS W KOCBCHHBIC HAJIOTH, TaKWE KaK aKIW3HBIH HAJIOT W HAJOr Ha
JIOOABIICHHYIO CTOMMOCTb.

W3BecTHO, 4TO COBpEMECHHASI HAJIOTOBAsI CUCTEMA BKIIFOUACT B ceOsI pa3IMYHbBIC BUBI HATOTOB. OCHOBHYIO MIX
IPYIIY COCTABIISIOT MPSIMbIE ¥ KOCBEHHbBIC HAIOTH. [IpsiMbIe HAJIOTW PAacCMATPUBAIOTCS, KAK HAJIOTH, KOTOPBIE
YCTaHABJIMBAIOTCS HEMOCPEACTBEHHO Ha JOXO/] WA UMYIIECTBO.

KocBeHHbIe HATOTH XapaKTepH3YIOTCs, KaK HAJIOTH Ha TOBAphl U YCIIYTH, OTNIAaYMBAaEMbIe B IICHE TOBapa WK
BKIIFOUEHHBIC B Tapu(. Branenen ToBapa Wiy yCIyr Mpy UX peai3aliy MoJgy4aeT HAIOTOBbIE CYMMbI, KOTOPbIE
HepeyrcisieT TOCyIapCTBY. 31€Ch Mbl BUIUM, YTO CBSI3b MEXK]Y IUIATEIBLIMKOM M rOCYJIapCTBOM OIOCPEI0BaHA
4yepe3 00bEKT 00JI0KEHHUS.

Hy)KHO OTMCTUTHh, YTO KOCBCHHBIC HAJIOTU IIO 60.]'[])].[16171 4acTu, SABJAOTCA OCHOBHBIM HWHCTPYMCHTOM
peryJIupoBaHHUsS ¥ KOHTPOJHPOBAaHUS C(epbl MPOU3BOACTBA, TOPrOBIHM. [IpH MOMOIIHM KOCBCHHBIX HAJOTOB
bonee AGGEKTUBHO MPOBOMUTCS TIOJUTHKA TPOTCKIMOHMU3MA, C IICJBI0 3alIUThl  OTCUYCCTBEHHBIX
MPOU3BOUTENICH OT MHOCTPAaHHBIX KOHKYPEHTOB. MeXaHU3M 3aIUThl MOXKHO HaOIII0JaTh Yepe3 BaphbUPOBAHUE
HAJIOTOBOW CTaBKM KOCBCHHBIX HAJIOTOB HA MMITOPTHBIC TOBAPHI, KOTOPHIC COCTABIIIIOT KOHKYPCHIIUIO TOBapaM
HAI[MOHATEHBIX MPOU3BOIATEIICH.

AKIIM3HBIA HAJIOT OTHOCHUTCS K OIHOHM M3 Hambojee pacinpocTpaHEHHON (OpMBI HATOTOOOIOKEHHS BO BCEM
MHUpE, SIBISIETCS HAJIOrOM Ha MOTpebieHue, KOTOPBIH BBIIUIAYMBAETCS C JIMI WA JIOMOXO3SCTB Ha
notpebieHne ToBapoB ( yCIyr), 3T0 MOTYT ObITh, HATIPHMEP CHUrapeThl MM OCH3WH, HAJOT C MPOAAX U T..I.
Harnoru Ha nmoTpeOieHHe 4acTO B3UMAIOTCS B BUJIC HAJIOTOB C MPOJAAXK, HAJIOTH, KOTOPBIE TIATSAT MOTPEOUTENH C
MOCTABIIMKAMH C TOYKHU MPOAAXK. ITH HAIOTH MOTYT OBITh TIPUMEHEHBI K IIUPOKOMY KPYT'Y TOTPeOIICHHs TOBapa
WM K KOHKPETHOMY TOBapa B OJMHOUKY. [Ipy NpUMEHEHNH OTpe/Ie/ICHHBIX TOBAPOB, HA3bIBACTCS aKIIU3.

Hanoromnarenblinki MOTYT YMEHBIIUTh CBOM HAJOTOBbIE IUIATEKH Yepe3 OIpelelieHHbIE HAaJIOrOBbIC
JIBI'OTHI, (bI/IKCI/IpOBaHHI)Ie CYMMbI, KOTOPBI€ BBIYHUTAIOTCA N3 HAJIOI'OB. Hanorosele nbroTel — 4acTHYHOE WJIH
TIOJTHOE OCBOOOXKICHUE ONPEICIEHHOTo Kpyra (U3NUECKUX U IOPHIMYECKUX JIUI] OT YIIaThl HanoroB. OObIYHO
HaJIOTOBBI€ JIBI'OThI YCTaHAaBJIMBAIOTCA JIA 6J'IaFOTBOpI/lTe.HI)HI)lX OpFaHHSaLIHfI, HWHBAJIMAOB, IIE€HCUOHCPOB,
JNETCKUX ¥ 00pa30BaTENbHBIX YUPCSIKICHUHN, MPEIIPUATHH, OCYIICCTBIIONIMX JCATCIBHOCTh B HHTEpEcax
roCyIapcTBa, MPEANPUATHIA U TMPEANPUHAMATEICH Malloro OW3Heca, MPEANPHUATHH, OKA3aBIIUXCS B THKEIOM
(hMHAHCOBOM TOJIOKCHUU 10 HE 3aBUCSIIUM OT HUX IPHYMHAM.

Ha mpakTuke IpUMEHSIIOTCS Pa3IMYHbIC BUJbI HAIOTOBBIX JIbIOT, HAPUMEP B BHJEC HAIOTOBBIX KPEIUTOB,
KPEIUTHl UMCIOLIMM JieTell (HAIOTOBBIH KPEAUT Ha peOeHKa), KPEAUT MO YXOAY 3a JCThbMH WM TOXKUIBIMA
WKIUBCHIAMH, Ui  O€MHBIX W TOXWIBIX JFOACH WM WHBATMAIOB (KPSOUT AJSI MOXKHIBIX JIFOJCH WK
WHBAINIOB), [UIS OIUIATHl PACXOM0B Ha 0Opa30BaHWE UWICHOB ceMbH (0OpasoBaTelbHBIC KPEIUTHI), I HaiimMa
COTPYJHHMKOB B Ka4yecTBE IOJIydarelieii OJaroCOCTOSIHMS, BETEPAaHOB M JPYIHX YICHOB TPYIIBI C BBHICOKUM
ypoBHEM 0€3pabOTHIIBI.

B ycnoBusix ¢uHaHCOBOH T00aIM3ali OOBIYHO HPUMEHSOTCS HAJOTOBBIE JIBIOTHI JUIsi MHOCTPAHHBIX
HHBECTOPOB HJIN Hpel:[HpHHTPIfI, IMMPUBJICKAIOMINX WHOCTPAHHBIC WHBCCTUILIHU. HpaBI/ITeHBCTBO MpEeaOCTABIACT
HAJIOTOBBIE JIBIOTHI IO ONPEAEIEHHBIM BUIaM HAJIOTOB, ¢ Y4ETOM obecrieueHust 3)(HEKTHBHOCTH ACATEIbHOCTH
JaHHOI'O XO3HﬁCTByIOIJ.leFO cy61)e1<Ta. ECTeCTBeHHO, BUABI HAJIOTOB, K KOTOPBIM IMPUMCHAIOTCA JIBI'OTBI, WU
MPUMCHCHHE JBrOT B BHUJIC CHIDKCHHS HAJOTOBBIX CTaBOK YCTAHABJIHMBAKOTCSA CO CTOPOHBI T'OCYHAapPCTBEHHBIX
OpTaHOB.

W3 mpakteku BHIHO, 4TO 3G (eKTUBHOE (YHKIMOHHWPOBAHHWE HAJIOTOB IOAJCPKHUBACT OecnepeboitHoe
(YHKIHMOHMPOBAHUE HAJIOTOBOM CHCTEMbI CTPAHBI, TEM CaMbIM CIIOCOOCTBYsI OBBILICHHIO PEHTHHra CTPaHbl Ha
MHpPOBOM YPOBHE, COI[HAIbHO-DKOHOMHYCCKOMY pPa3BUTHIO TOCYIapCTBa, a TakkKe YIAYJIICHHUS IKU3HU
HaceJICHHMSI.
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