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IKOHOMMNYECKASA TEOPUA

The methods of human capital assessment value
Shomiev G. (Republic of Uzbekistan)
MeTOIlbI OICHKH CTOMMOCTH Y€¢/JI0BCYECKOI'0 KanmuTaJjaa
IMomueB I'. V. (Pecniybsnka Y30ekucran)

Llomues I'onub Yxmamosuu / Shomiev Golib — kanoudam 3koHoOMUUeCKUX HAYK,
3asedyrowuil kagheopoti,
Kageopa coyuanbHO-IKOHOMUHECKUX OUCYUNTUH,
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Almomauuﬂ: 6 cmambe paccemampuearomcs  pa3iludrnble Mmemoouyeckue nooxoovl K oyeHke
cmoumocmu 4ejloeeuyecKkoeo Kanumaia u nNpuMenHumelbHo K YCl108UIM Vsbexucmana npedﬂoofceﬁo
68600UMb p}Zd HOBbIX NoKazameinell UusMepernus 4eioee4ecKkoco Kkanumaid.

Abstract: in this article discusses the different methodological approaches of human capital
assessment value which are acceptable for Uzbekistan conditions, also offered the number of new
indicators for measuring human capital.

K./llo’leﬁble cuosa: ueﬂoeel{ecz(uzi Kanumai, OyeHKa cmoumocmu, 3ampamelzZ M€m0(), cucmema
UHOEKCO8.
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CyIecTBYIOT pasNH4yHble METOAMYECKHE IIOAXOABI K pacyeraM CTOMMOCTH 4YeJIOBEYEeCKOTO
kanurana (UK). Jx. KeHapuk npemioxkun zampamusiil Memoo pacdera CTOMMOCTH YEIOBEYESCKOTO
KaluTaja — Ha OCHOBE CTATHCTHYECKHX MIAaHHBIX PACCUMTHIBATH HAKOIUICHHWE HWHBECTHLMH B
YejoBeKe. JTa MeToAuKa oKaszamachk ymoOHo# B ycnoBusx CIIIA, rae mMerorcst OOIIMpHBIE U
JOCTOBEpHBIE CTaTHUCTHYeCKHe naHHble. B wactHocTm JIk. KeHApuK BKIIOYMI B WHBECTHIMH B
YeNOBEYECKUI KamuTal 3aTpaThl CeMbHM M OOIIeCTBA HAa BOCIUTAHUE AETEH J0 IOCTHKCHUS HWMH
TPYZAOCIIOCOOHOTO  BO3pacta W TONYyYSHHS OINPENCNICHHOW  CIICIHATbHOCTH; 3aTpaTel Ha
MEPENOATOTOBKY M MOBHIICHHE KBATH(HUKANH, 3APABOOXPAHEHHS; 3aTPaThl HA MUTPAIHIO padodeit
CUIBl M Ip. B mpomecc HakoIUIeHHs YeJIOBEYECKOrO KalHTalla OH TakKe BKIIIOYall BIOKEHHS B
JKHJIMIHOE XO3SIMCTBO, OBITOBBIE TOBaphl JUIMTEIHFHOTO IIOJIb30BaHUS, 3arachkl TOBAPOB B CEMBSX,
3aTpaThl Ha Hay4YHbIE MCCIEOBaHMs M pa3paboTku. B pesynbrare pacyeroB Kenapuk momy4mi, 4To
yenoBevyeckui kanuTai B 1970-x rogax cocraBisil 6oJiee MOJOBHHBI B HAKOTUIEHHOM HAIMOHAJIbHOM
6orarctBe CIIIA (6e3 yuera rocyaapcTBeHHBIX nHBecTUlnii) [1]. [IpenMyniecTBOM METOJUKN OLICHKH
YenoBevYecKoro Kanurana Keapuka 3akirodanoch B TOM, YTO OHA ITO3BOJIHJIA OIEHUTh HakoruieHnss YK
IO €r0 MOJHON «BOCCTAHOBUTEIHHON CTOMMOCTH.

Criemyet OTMETHTB, 4TO MeToandeckuit moaxoxn Jx. KeHaprka k pacderam CTOMMOCTH YeJIOBEYIECKOTO
KarmTajia He JaBaj BO3MOJKHOCTH PacyeTa «H{HCTOH CTOMMOCTHY YENIOBEYECKOrO KalHTana (32 MHHYCOM
€ro «M3HOCa»). DTOT METOA He colep)kajl METOANKH BBIICNICHHS U3 O0IIel CyMMBI 3aTpaT 4acTd 3aTpar,
HCIIONB3YEeMOM Ha BOCIIPOM3BOJICTBO YEIOBEYECKOT0 KalUTaNa, Ha PEeajbHOe ero HaKOILICHHUE.

B pabote [I»x. MuHcepa BBITIOJIHEHA OLICHKA GKIAO0A 00pA308aHusi U OIUMENbHOCIU MPYO08oU
Odesamenvnocmu B 4enoBeueckuil kamutan. Ha Gase cratuctuueckux naHHbix CLHA 1980-x romos
MuHcep TONYyYHIT 3aBACHMOCTH S(P(GEKTHBHOCTH YEIOBEYECKOTO KamHTala OT YHCIA JIET OOMIEero
o0pazoBaHus, MPoheCCHOHATFHOMN MOATOTOBKH U Bo3pacTta paboTHHKA [2]. Takoit moaxox k pacyeTam
CTOMMOCTH YEJIOBEYECKOTO KaluTana, [0 HamleMy MHEHHUIO, MPHEMIIEM B YCIOBHAX HAIUYHS
HaJIQ)KEHHOM CHCTEMBI CTaTHCTHYECKOTO M3MEPEHHS BKJIAJa 00pa30BaHUS M JIHTEIFHOCTH TPYIAOBOU
NIESITETEHOCTH B YEIOBEUESCKHUN KaITHTAll.

K.Bb. Mamauran m X.C. MapTuH MpeANOXHIM METOJUKY OIIEHKH 3amaca COBOKYITHOTO
YeJIOBEUECKOr0 KamuTaja ¢ TOMOILBIO cucmemsl unoekcos. BKial HaydHO-HCCIENOBATENBCKUX H
OMBITHO-KOHCTpYKTOpcKuX pador (HUOKP) B dopmupoBaHie 4enoBEeUECKOro KamnuTaisa HCCle0Ball
Harmonanbueiii Hayunslit ¢pona CIIA coBmecto ¢ skcnepramu ODCP. ®onp paszpaboTtan cucremy
MoKa3aTelnieil HaydHO-TEXHUYECKOro mporpecca, B ToMm uucie 3atpar Ha HUOKP (paspabGorannoe
¢donnoM «PykoBoscTBo Dpackary» CTAIO0 MEKAYHAPOIHBIM CTAaHAAPTOM JUISI CPAaBHUTEIHHOTO aHAIN3a
pe3yIbTaTOB HAayYHBIX HCCIEOBaHUWI). B maHHOM pyKOBOJICTBE HM3JI0KEHA METOMOJIOTHS OIECHKH



Tekyumx pacxogoB Ha HUMOKP u ux HakoruieHHs Kak HeMaTepHaJIbHOTO KamuTalda u (akTopa
HKOHOMUYECKOro pocra [3].

B mocnennue necstunernst HabmonaeTcs onepexaromui poct uaBectuimit B UK. Yenoseuecknit
KanuTana poc Ooiee OBICTPHIMH TeMmnamu, 4eM ¢usmdeckuidl. B 1990 r. cymmapHBIe pacxoxasl Ha
obpa3oBaHue, 37paBOOXpaHeHNe U conpanbHoe obecniedeHne B CIIIA npeBbinrany npon3BoICTBEHHBIE
KaluTaJIoBIOXKeHUsT Oonee ueM B 3 pasa. IlogrankuBaeT K 3TOMy HapacTaIOIIUH pa3pblB AOXOHOB
mrozeil ¢ BBICIIMM 00pa3oBaHHMEM MHPOBOTO YpoBHS u 0e3 Hero. [lo manabmM 3a 1990 rom, y
aMepUKaHIEB C HaYalIbHBIM 00pPa30BaHUEM COBOKYIHBIHM IOIy4EeHHbI B Te€UEHHE BCEH JKH3HU JJOXOJ
cocTaBisul 756 THIC. IOMIL, ¢ BhICIIUM oOpazoBaHueM — 1720 Teic. momn. To ecTh aMepHKaHIBI ¢
BBICIIIIM 00pa30BaHHEM HMMEJH CPeIHHI T0X0x Ha | MHJUIMOH mouiapoB Goibmie. Bricokas ommara
KBUTM(UIIMPOBAHHOTO W HHTEIUIEKTYyalbHOTO TpyJa SBISETCS OJHUM W3 TJIAaBHBIX CTHMYJIOB
HOTy4YeHNs 3HAHUH B Pa3BUTHIX CTPaHaX U IJIABHEIM (PaKTOPOM HMX Pa3BUTHSL.

B cBoro ouepenb, BHICOKMI MMHDK HMHTEIUIEKTYaJbHOT'O TPy[a, €0 OTPOMHOE 3HAYEHHE IS
OKOHOMHKHM 3HAHHH, IIOPOXIAeT MOIIHBIH CHHEpreTH4ecKkuii 3(PQexT yCHIeHHsS COBOKYITHOTO
UHTEIUIEKTa CTPaHbl, OTpaciell MPOMBIIUIEHHOCTH, KOPIOpalui, B KOHEYHOM HTOTe, COBOKYITHOTO
YeJI0BEYEeCKOro KamuTana crpaHbl. OTCIoJja — OrpOMHBIE NPEUMYIIECTBA PAa3BUTHIX CTpaH MHpa U
IpoOIeMBI IS CTPaH C JOTOHSIONIMMH SKOHOMUKAMH, TBITAIONIUXCS BCTaTh B X PSIIBL.

AHanu3 COBPEMEHHBIX METOZOB M3MEPEHHUS YEIOBEUECKOTO KalliTala IIOKa3bIBaeT, YT0 Hanbonee
aJIeKBaTHBIM METOJOM €ro HM3MEpPEeHWs SBISETCS OIEeHKAa II0 ero Joie Ju00o B HaMOHAIEHOM
GorarctBe, 6o B BBII, kak WHTEHCHBHOrO NPOW3BOAUTENEHOTO (akTopa. 3apyOeKHBIE
HCCIIeI0BaTEeNN OAINUTAIIN, YTO POCT MPOJOIDKUTEIEHOCTH 00pa30BaHysl B CTpaHe Ha OJJUH T'OJ] BEIET
k pocty BBII Ha 5-15%. B pa3BuBaromuxcs cTpaHax 3TOT IOKasaTeidb eule Bbime. lisg cTpaH ¢
HHU3KHMH JI0XO0AaMH OH cocTaBisieT 23%.

Crnemyer OTMETHTh, YTO C COCTOSIHHEM 4YeJIOBEYECKOrO KamHTajga OOLIEeCTBa, KOTOPBIH
ompezensieTcsl B IEPBYIO Odepelb MMEHHO 0Opa30BaTeNbHBIM YPOBHEM HACEIEHHS, OYeHb TECHO
CBsSI3aHA KOHKYPEHTOCIOCOOHOCTh HAIIMOHAJBHOW 9SKOHOMHKH, OIPENCIAIOMmAs MEepCIeKTUBBI
pasButHsi crpanbl. Camu 3HaHWS ~OBICTpO  ycCTapeBalOT, HO ©Oojee o00Opa3oBaHHBIE U
KBATU(UIMPOBAHHEIE JIIOAN CIIOCOOHBI OBICTpee NepeydnBaThCsl, OCBAaBATh MPUHIUIINAIBHO HOBBIE
TEXHOJIOTHH - M 3TO OOCTOSTEIBCTBO CTAHOBHUTCS PELIAIOIINM, a POCT 00pa30BaTEIbHOIO YPOBHS B
CBOIO OYepe/ib CIOCOOCTBYET CHUKEHHIO 0e3pa0O0THIIbL.

Jeno B ToM, 4TO 0Opa3oBaHKe B OOJbIIEH CTETICHN BIMSET HA COBOKYITHBIN 3apaboTOK pabOTHHKA,
YeM Ha YacOBYIO CTaBKy €ro OIUIaThl. JTO 3HAYHT, YTO C POCTOM OOpa30BaHHS YENOBEK OObIIe
BpPEMEHH MPOBOIAWT Ha pPBIHKE TpyaAa, Oonbine padoTaer, W, TakuM 00pa3oM, pocT 0Opa3oBaHUSA
CHIDKAET YPOBEHb 0€3pa0O0THIIBL.

V306ekucraH, Kak MOJOJas M JUHAMHYHO Pa3BHBAIONIASACS CTPaHa, OCO3HAET MEPBOCTEHECHHYIO
BO)KHOCTh TOBBIIICHHS] HMHTEJIEKTYaJbHOTO IIOTEHIMAlda OOIIeCTBAa 3a CYET pa3BUTHS HAayKH U
oOpa3oBaHus. B COBpeMEHHBIX YCIOBHSIX OCTPOM KOHKYpPEHIIMM Ha MEXIYHapOIHOH apeHe
HEBO3MOXXHO  oOecrieunth  cebe  MarepualbHOr0 M JAYXOBHOro  Iporpecca  0e3
BBICOKOKBATU(DHIIMPOBAHHBIX KaIpOB M HAYYHO-KOHCTPYKTOPCKOH ©Oa3pl. Kak mOKka3bsIBaeT OIBIT
CaMBIX DPAa3BUTHIX CTpaH Asmm W 3amajga, CpeACTBA, BKIAAbIBa€Mble B UEJIOBEUECKHI KaIlUTal
MPUHOCUTH OTPOMHBIN SKOHOMUYECKHUIT U COIMANBHBIN 3(h(heKT.

Hcrtopudeckn Tepputopuss Y30ekucraHa ObLIa TaBaHBIO CAaMBIX IIEPEIOBBIX 3HAHWI CBOETO
BpeMeHH. OCHOBBIBAsICh HA MCTOPHYECKOM OIIBITE, TPABUTEILCTBOM CTPAHBI OBLIM pa3paboTaHBl U
BHCIPCHBI rocy1apCTBE€HHbBIC nporpamMmal, HarpaBJICHHBIC Ha IIO3TAITHOC nu CHCTCMHOC
pedopmupoBanne 00pa30BaTENbHON CHCTEMBI.

B Hacrosiee BpeMs B Y30eKHUCTaHE MPOXKUBAIOT OKOJIO 32 MIH 4YeinoBek. [lons Momoaexu 1o
30 ner cocraBmsier cBbinie 60 MPOIEHTOB. FIMEHHO 3TOT JIOACKON MOTEHNHMAT NMPHU3BaH 00ECIeYUTh
Oymymiee pa3BUTHE CTPAaHBI M CIYXUTb NPOYHBIM (YHIAMEHTOM, Ha KOTOPOM OyJIeT aepiKaTbCs
SKOHOMHYECKasl, CONMaldbHAas M KyIbTypHas omopa cCuibHOTo obmectBa. OIHAKO TNPOYHOCTH
(yHIaMeHTa 3aBUCUT OT Ka4ecTBa 00pPa30BaHUs M HAYKU B CTPAHE.

Coepa obpa3oBanns Y30eKNCTaH UMEET CBOIO YHHKAJIBHYIO MOJENb, KOTOpast KOPEHHBIM 00pa3oM
OTJIIMYACTCA OT CUCTEMbBI APYI'UX CTPaH. OcHOBHOE NPEUMYIIECTBO 3aKIIOYAaC€TCs B TOM, 4YTO B 3TOM
CHCTEME TIPOJIOJDKUTENIBHOCTh BCEOOIIEro 003aTesIbHOr0 OeCIIaTHOro 00pa3oBaHHs COCTaBIACT
12 ner. Mosofoe MOKOJICHHE CHaYana MPOXOJUT y4eOy B 00I1e00pa3oBaTesIbHOM IIKOJE B TEUCHUE
9 neT, moclie Yero emMy IpeJoCTaBisIeTCss BO3MOXKHOCTh POAOIDKUTE 00yUeHHE Mocieayomye 3 roga
0 CBOEMy BEIOOpY JHOO B CIIEHHAIN3HPOBAHHBIX NHPOPECCHOHAIBHBIX KOJJIEMKax, JTH00 B
akageMuuecknx Jmnesx. OCHOBHAs ILesib JaHHOM MOJENH — OJHOBPEMEHHOE OOydeHHe o
001e00pa3oBaTeNbHOM porpaMMe M MOATOTOBKA MOJOIBIX JIIOAEH IO CIIEIHMAIBHOCTSIM, KOTOpBIE
BOCTpeOOBaHBI HA PHIHKE TpyZa Y30eKucTaHa.
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Ha mannoMm stame pedopma B chepe Bbicuiero oOpa3oBaHUsI JOCTHINIA CBOCH CaMOW aKTHBHOM
OUHAMHUKH. B cTpame BHenpeHa coBpeMEHHas CHCTEMa OJHOCTYIIEHYATOrO IIOCIEBY30BCKOTO
o0pa3oBaHUs, MpEIyCMaTPHBAIOIIETO B COOTBETCTBHM C MEXKIYHApOJHBIMH  CTaHAApTaMu
HETIOCPE/ICTBEHHO 3aIlUTy AWCCEPTAlMH IO HPHCYXKICHUIO YIEHOH CTeleHH JOKTopa Hayk. Ecim
0o0paTnuTh BHUMaHHE Ha CTATHCTUKY, TO 3a IIOCTEIHUE T'O/bI KOJINYECTBO By30B YBEINYMWIOCH B 2 pa3a.
B VY306ekucrane akTHBHO M YCIELIHO (QYHKIMOHUPYIOT 60 By30B YHUBEPCUTETCKOTO U HHCTUTYTCKOTO
THUIIOB, B KOTOPBIX TOTOBATCS Oosiee 230 THICSY CTYyEHTOB MO PAa3IMYHBIM CIIEUATIBHOCTAM [5].

CnengyeT OTMETHUTh, YTO pa3BUTHE HAykKHM U oOpa3oBaHHUSA TpeOyeT HallaXUBaHUSA pabounx
KOHTAKTOB U COTPYJHHUYECTBA C APYTHMMHU 3apyOeKHbIMHU mapTHepaMu. CerogHs Hayka HE HMEET
rpaHun. TpaHCHaIMOHANBHBIN XapaKkTep HayKH M 00pa30BaHMS OTKPHIBAET HOBHIE BO3MOXKHOCTH
B 3TOH cdepe. B gactHoCTH, B Y30€KkucTaHe YCIEIIHO ASHCTBYIOT (GHINAIEI Psiia BEAYIIHUX BY30B
EBponsl u Asuu, cpeau KoTopelx: BecTmuHcTepckuil yHuBepcurer, CHHramypcKUi HHCTUTYT
pa3BUTHUS MEHEIKMEHTa, TypUHCKUN MOIUTEXHUUYECKUN yHUBEpcUTeT, Pocculickuil yHUBEpCUTET
HepTH M Ta3a, MOCKOBCKMH TOCYyNapCTBEHHBIH yHHBEpPCHTET, Poccmiickuil »KOHOMHYECKHH
YHHUBEPCHUTET U JIp.

B 3aBepmiennn ciemyer ocobo MOAYEPKHYTh, YTO HAayKa M 0Opa3oBaHUE AOIDKHBI CIYXHTh BO
Omaro WHTEpecoB IOAeH, OOIIecTBa W CTpaHbl. BaKHOCTH 00pa3oBaHUS W HAYKH Ul HAIIETO
oOImIecTBa TakxKe MOATBEPXKAAeTCsA TeM, 4To B ['ocymapcTBeHHOM OropkeTe Y30OekucraHa Gomee 35
HPOLEHTOB (PHHAHCOBBIX CPE/ICTB HANPABJICHBI HA Pa3BUTHE HMEHHO 9TOTO CEKTOpA.

Takum 00pa3oM, YeTOBEYECKHUH KalnuTal - 3TO MHTEIUIEKT, 340pOBbE, 3HAHWS, KaUeCTBEHHBIH U
NPOU3BOJMUTENBHBIL TPyl W  KadecTBO JKU3HH, SBISIETCS  CHEHU(UUECKHM  pPECypcoM,
XapaKTepH3yIOIIMMCS ~ HEOOXOJUMOCTBIO  IIOCTOSHHBIX ~ COQJIAHCHPOBAHHBIX — HWHBECTHIMH |
CYIECTBOBAaHUEM 3HAYUTEIBHOTO BPEMEHHOTO JIara B OTJade WHBECTUIMOHHBIX BIOXKEHHH. Bmecte ¢
TeM, YBEIWYEHHE [ONTOCPOYHBIX WHBECTHUIMH B UEJIOBEYECKHH KamWTal SBISETCS CaMbIM
HNEePCHEKTUBHBEIM C TOYKHM 3pPCHUSI KamuTanooTgadd. KoMIuleKCHOe OLCHHMBAHHE YeI0BEYECKOTO
KaluTajga OCHOBBIBACTCS HA aHAJIM3€ MEePBUYHBIX IOKa3aTelel CTaTHCTUIECKOH OTYETHOCTH, YacTh U3
KOTOPBIX HEMOCPEACTBEHHO XapaKTEepU3yeT OTACNIBHBIE €r0 COCTABIIIOIINE, TaKHe KaK 370pOBbE U
YPOBEHBb 00pa30BaHMsI HaCEICHHMSI.

Tlo HamreMy MHEHHIO, TIpY OLIEHKE CTOMMOCTH YEJIOBEUYECKOr0 KalnTaja CIeIyeT y4ecTb OCOOEHHOCTH
OLICHKM YEJIOBEYECKOro KaluTala Ha MHIMBHAYaJbHOM, KOPIIOPATUBHOM M OOIIECTBEHHOM YPOBHSX, a
TaKe Hapsmy C JNEHCTBYIONIMMH TOKa3aTeNsIMH €ro M3MepeHHs ObUIo OBl LeNecooOpa3sHO paccuuTaTh
JeMorpapuuecKkue M 3KOJOTHYECKHe IOKa3aTeNH, IOKa3aTeld SKOHOMHIYIECKOTO Ppa3BHTHS, Pa3BHUTHUS
COIMAIBHOM c(ephl, Pa3BUTHs 00pa30BaHK U 3I0POBbS HACEITICHHSL.

JTumepamypa

1. Kenopux [oic. DxoHOMIYECKUH pocT U GopmupoBaHue Kamurtaia // Bonpocs! skoHOMuKH, 1976.
Ne 11. Kennpuk /. CoBokynueii kanutan CIIA u ero ¢ynkimonuposanue. M.: IIporpecc,
1976.

2. Mincer J. The Production of Human Capital and The Lifccyclc of Earnings: Variations on a
Theme. Working Paper of the NBER. Ne 4838 (Aug. 1994).

3. Mulligan C. B., Sala-i-Martin X. Measuring Aggregate Human Capital. Working Paper of the
NBER. Ne 5016 (Feb. 1995).

4. Haepyz-3o0a b.H., Ilowues¢ [I.Y. Wctopudeckue NpPEANOCHUIKM Pa3BUTHS TEOPUH
yenoBeveckoro yenoseka // Academy. Ne 11 (14), 2016. C. 19-21.

5. OcHOBHBIE TOKa3aTeIN COLHATbHO-9KOHOMHUYECKOro pa3Butus Pecrybinkn Y36ekucran 3a 1991-
2014 rr. /lanHbIe TOCYIAPCTBEHHOI'O KOMUTETA CTATHCTUKH U IPOTHO3UPOBAHMSL.



https://ru.wikipedia.org/wiki/%D0%98%D0%BD%D1%82%D0%B5%D0%BB%D0%BB%D0%B5%D0%BA%D1%82
https://ru.wikipedia.org/wiki/%D0%97%D0%BD%D0%B0%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A2%D1%80%D1%83%D0%B4
https://ru.wikipedia.org/wiki/%D0%9A%D0%B0%D1%87%D0%B5%D1%81%D1%82%D0%B2%D0%BE_%D0%B6%D0%B8%D0%B7%D0%BD%D0%B8

Financing of the education system of the region
Golubeva E. (Russian Federation)
DUHAHCHPOBAHHUE CHCTEMbI 00PAa30BAHMUA PeruoHa
I'onyoesa E. K. (Poccuiickas ®exepanus)
Tonybesa Examepuna Koncmanmunosna | Golubeva Ekaterina — mazucmpanm,
Kagheopa meneddcmenma u MmapkemuHed,

Braoumupckuii punuan
Dunancoswiti ynusepcumem npu Ipasumenvcmee Poccuiickoi @edepayuu, 2. Bradumup

AnHOmayua: noxazawa cucmema QUHaHCUposaHus obpazosanusi Braoumupckoti obnacmu. Auanuz
pazeumus cucmemul 00pa308anUst, ONUCAHUE CYWEeCMBYIWUX NPODIEM, a MAKICe OYEeHKA Mep, NPUHANble
01121 ux pewserus. Ompasicenvl OCHO8HbIE UMO2U pasgumus 0opasoeawus 6o Braoumupckou obnacmu.
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OuHaHcupoBaHue 0Opa3oBaHUS — JTO IMpomecc obecreueHus (UHAHCOBBIMH DPECypcaMu
NESITETBHOCTH  00pa3oBaTeNbHBIX yupexaeHuil. B coorBerctBum ¢ Koncturynmeit Poccuiickoit
Qepepanyi HaM M3BECTHO, 4YTO BCE JIOJDKHBI OOECIEUMBATHCS OECIDIATHBIM  JOIIKOJIBHBIM
oOpazoBaHueM, OOIIUM CpPEIHUM O00pa30BaHHEM, HAYAIBHBIM OOpa30BaHUEM, a TaKXKe CPEIHHM
npodeCCHOHANBHBIM M BBICIIMM NPO(eCcCHOHaIbHBIM 00pa30BaHUEM, PO KOHKYPCHBIH O0TOOp Ha
ONpeeNeHHbIX ycnoBusx [1].

B cucreme o6OpasoBanust Poccuiickoit ®denepauun OCHOBHBIM pecypcoM (HHAHCHPOBAHUS
SBJIAIOTCS OIO/DKETHBIE CPEACTBA. Perucrpanus, peryIHpoBaHHEe W KOHTPOIb PAcXOJOB BO3JIaraercs
Ha GenepanbHoe KaznaueiictBo Poccuiickoit deneparyu.

VYuapeanTteneM OOMACTHBIX TOCYJapCTBEHHBIX 0Opa30OBaTENbHBIX  YUPSKACHHH  SBISETCS
anMuHHCTpanus Brmaammupckodt obmacti wiu 1o mnopydeHuro ['yOepHaTopa obiiacté opraH
rOCYyJapCTBEHHOIl BIacTH 00acTH, OCYIISCTBIIIOIIMK YyrpaBieHne B chepe oOpa3oBaHUs Ha
Tepputopun Bramumupckoit obmactu [2]. OpraHoM rocyqapCTBEHHOH BIIACTH OOJIACTH SIBIISACTCS
JenaprameHnt obpazoBanus Bnagumupckoit obnactu.

JlemaptameHnT oOpa3zoBaHus BraguMupckoit o6macTH. YCTaHaBIMBaeT 00BEM M MEXaHU3M
(uHaHCOBOTO OOECIeueHnss O00pa30BATENBHBIX YYpPSKACHWA. 3a cyeT oO0JacTHOTO OropKeTa
obecrieunBaercsi (PMHAHCHPOBaHNE OECIUTATHOTO JOIIKOJIBHOTO 0Opa30BaHMs, HAYaBHOTO OOIIETO,
OCHOBHOTO OOIIET0, CpeAHero OOIMero © IOTONHUTEIBHOTO OOpa3oBaHUs, OCYHIECTBISETCS
(uHAHCOBAs TOJEPKKA HAa BOCIIHTaHHWE W OOydeHHe AeTel-WHBAIHMAOB, PACXOIbl HA OIUIATY TPyAA
pabOTHUKOB 00pa30BaTENbHBIX YUPEXKICHHH, HA KOMMYHAIBHBIE YCIIYTH, a TaK JKe APYTHe PacXOBbL.

B cdepe nomkonsHOro o0pa3oBaHus AETH OT 3 10 7 JIeT 00ecrneYeHbl MECTaMH B OPTaHU3aIMAX
JOIIKOJIBHOTO 06pa3013aHI/m, JCTU-UHBAJIMABI OOIIKOJIBHOTO BO3pacTa OXBa4C€HBI COLIHaJ'IbHOP’I
MOICPIKKOM, yBeIMUeHa cpeHeMecsiuHas 3apaboTHas iata. Ho B To jxe BpeMsi He BBEACHBI MecTa
0 TIPUYHHE HE 3aBEPIICHHBIX CTPOUTENBHBIX PadoT.

B cdepe obmero oOpazoBaHHs YBEIMUWICS TPOLIEHT PE3YIBTATHBHOCTH II0 EAWHOMY
TOCYIapCTBEHHOMY 9K3aMeHY K CpemHeMy Oaily, yBeNHUmics YAENbHBIA Bec nereif ot 7 mo 17 rer,
o0ecredeHHBIX BCeMH (OpPMaMH OTIbIXa M O3JOPOBICHUS, HPOM3BENEH KANUTAIBHBEIH PEMOHT B
rocyJapCTBEHHBIX O6pa3OBaTeJ'[]>HbIX YUpECKACHUAX. B To xe BpEMs CHHU3WJIOCH KOJIMYECTBO MECT IJIA
o0yJarommxcsi M3-3a PEMOHTHBIX pabOoT, CHIDKEH MOKa3aTelb YIOBJIETBOPSHHOCTH pOIUTENeH
KaueCcTBOM 00pa30BaHuUS.

B cootBercTBHU ¢ moctaHoBieHHeM ['yoepHaTopa Biagumupckoii obmactu ot 04.02.2014 Ne 59
6bu1a puHsTa ['ociporpamma «Paszsutne obpazoBanus» Ha 2014-2020 roxer. OCHOBHBIMH 33/1a49aMU
JaHHOM IpOorpaMMoii sBIsieTcst 00ecnedeHre BEICOKOTO KadecTBa 00pa30BaHUs, TOBBIIICHHE OIUIATHI
TpyJa, yIydlIeHHe COCTOSHHUS 37aHHK 00pa3oBaTENbHBIX YUPEKACHHU, oOecredeHHe MpUOpHTETa
CEeMEHHOT0 yCTPOHCTBA AeTeH-CUPOT U JIeTeH, OcTaBIIMXCs O3 MONeYeH s POJUTENeH, U IpyTHe.
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JUtst IOCTI>KEHUS TOCTABJICHHBIX 3a71ad, MCIIOJHEHHE COOTBETCTBYIOIIMX PACXOHBIX 0053aTEIBCTB B
2015 romy u3 denepanbHOTo 1 061aCTHOrO OOKEeTOB HarpasyeHo 11 738 633,2 Teic. py6. B 2016-2019 rr.
yKa3aHHBIE PaCXOABI PETyCMOTPEHSBI B CIIEAYIOMMX oObeMax [3]:

e 82016 rogy — 11 683 859,7 ThIC. PYO.;

e 82017 rogy — 12 269 239,4 TeIC. pYO.;

e B 2018 romgy — 12 777 745,5 ThIC. PYO.;

e B 2019 roxy — 12 777 745,5 thIC. PYO.

B cdepe npodeccroHansHOro 06pa3oBaHus yBEIHYUIACH 10JI1 OPraHU3aLMil, BHEPHBILIMX HOBBIC
OporpaMMBbl U MoOAeNU mpodeccuoHansHOro obpasoBanusa. [IpuopureTHoil 3amadeid B cdepe
NpoeCCHOHAIBHOTO  00pa3oBaHMs  sBIAeTCS  (OPMHUPOBAHHE  COBPEMEHHOHM  CHCTEMBI
HpoeCCHOHAIBHOTO  00pa3oBaHMs, OTBEYaroLIeil TPeOOBaHMAM SKOHOMHUKM W HM3MEHSIOLIMMCS
3ampocaM HaceJIeHHsI.

Ha nmaHHBII MOMEHT yBENHUYHMIACH YUCIEHHOCTh OOyYaloOMmuXcs o0Imero oOpa3oBaHus B CBS3H C
neMorpaduaecknMu (hakTopaMy, a Tak ke IPHOBITHE ceMel BBIHY)KIEHHO ITOKHHYBIIHE TEPPUTOPHIO
VYxpaunst (0,7% oT 00Iero KomdecTBa 00yJaronmxcs).
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Abstract: the article analyzes the problems of using the experience of European countries in Russia in
the field of operational risk assessment, and not a positive solvency.
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[lepemeHbl, TPOUCXOAIINE B POCCHICKOM SKOHOMHUKE HAa COBPEMEHHOM 3Talle, CO3AAI0T BBICOKUH
PHUCKOBBIN (OH IS MI000H IKOHOMHYECKOI eITeNbHOCTH. PUCK — 3TO AEATENbHOCTh, CBS3aHHAs C
NPEOI0JICHUEM HEONPECICHHOCTH B CUTYalluH HEM30€XHOro BhIOOpa, B IpoLecce KOTOPOH UMeeTcs
BO3MOXXHOCTb KOJIMYECTBEHHO U KaYECTBEHHO OIEHHUTH BEPOSTHOCTH JOCTIDKEHUS MPEAIONIaraeMoro
pe3ynbTaTa, HeyJjaud U OTKIOHCHUS OT LEIIH.

Paspan Coserckoro Coro3a Ipea3HaMEHOBAIl «HOBYIO» MUPOBYIO 3KOHOMHYECKYIO 3py. MupoBas
SKOHOMHMKA BIIEPBBIC CTOJNKHYJIACh C TaKOW MAacIITaOHON paclpojakell aKTHBOB IIO0 «JICIIEBKE).
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OueHuBano M SKOHOMHUYECKME DPHUCKHM MPaBUTEIBCTBO HOBOH Poccum, koTopoe pacmpopaBaio
ObIBIIEE TOCYJapCTBEHHOE HMYIIECTBO 3a KONEHKM (3aHIKAI0 HMX OOBEKTHUBHYIO PBHIHOYHYIO
cronMocTh)? Briocnencreun yero HemHemHsst Poccust eme oueHb HECKOPO BBIHIET Ha IKOHOMUUECKHE
nokazaremi PCOCP nmo Beixoma w3 CCCP. BeiOpomieHHass B CBOOOJHOE KaIUTATHUCTHYECKOE
wiaBanue Poccust B mepuox ¢ 1991 mo 2000 roasl CTONKHYJIAach C HOBBIMH YKOHOMHUYECKUMU
npobieMaMy BCceX YPOBHEH W rpajalyii, Ie MajJoMy U CpeiHeMy OW3Hecy, Ka3ajloch Obl, B CaMBbIit
OTBETCTBEHHBII IIEPHO]] CTAHOBJIEHHS BCIUYECKU BCTABIISUIM MAJKU B KoJieca MONUTHYECKAsk CUTYaIus,
OaHIMUTHU3M U Mp. HETaTUBHBIE (PAKTOPHI TOTO MEPUOa CYIIECTBOBaHUSA rocynapcTsaa [1].

OO6Ban HaMOHAIBHBIN BANIOTHL, e(OAT, KOPPYIIHUS B TOCYAaPCTBEHHBIX OPTaHaX U CHIIOBBIX
CTPYKTypax OKa3bIBajlil HETaTHBHOE BIMSHUE HAa Pa3BUTHE MAaKpO- U MHKpOIKOHOMHKH Poccun,
YTO HEOOpaTHMO IPHBEJIO K Pa3BUTHIO Oojiee MHAMBHIYAIHCTHIECKOTO MOHSATHS ONEPAIlMOHHBIX
puckoB. Takxe X0TeI0Ch OB OTMETHTD, YTO METOAUKH OIEPAIlMOHHBIX PHUCKOB 00Jiee pa3BUTHIX B
skoHOMHUYeckoM IutaHe ctpaH EC He addexTuBHBI, clieacTBHE TOMY SKOHOMHUYECKHH KpH3HC
2008-2012 rr., BeImeamuii u3-3a o6Bana cucTeMbl HoTedHoro kpenutoanus CILIA.

OKOHOMHUYECKHH PUCK OMpeersieTcs Kak BEPOSTHOCTh MOTEPh, BOSHUKAIOIIUX MPH MPUHATHUH U
peanu3anuy 3KOHOMHUUECKUX PEIIeHHUH.

OCHOBHBIMU TTOCNIEJICTBUSIMU TJIOOAIPHOTO 3KOHOMHYECKOTO KpH3MCa CTalH: JAe(opMaris
0aHKOBCKOIl CHCTEMBI, HeCTaOWIM3als pPhIHKA IEHHBIX OyMar, pe3Koe CHIDKCHHE KOTHPOBOK
KOMIIaHHH, ITafieHne 00beMOB IIPOM3BOACTBA U YCIIYT BO BCeX cepax SKOHOMHIECKOH JesITEeIbHOCTH
NPaKTUYECKH BCEX 0e3 HCKIIIOUSHHUS TOCYAapCTB MHpa, HEKOHTPOIUPYEMBIH POCT TOCYAapCTBEHHBIX
JOJTOB, POCT JO KPUTHYECKOH OTMETKHM Oe3paboTHIBI, CHIDKCHHE YPOBHS M KadecTBa IKHU3HH
HaceleHuss Jaxe B OKOHOMHYECKM BBICOKOPA3BHTBIX CTpaHax, oOOOCTpEeHHE COLHMAIbHON
HAIpPsHKEHHOCTH. [ XOTS MHOTHE SKOHOMHCTSHI [IOJIAaraioT, YTO HU3IIAs TOYKa KpU3HUca MpoiaeHa, Ho B
TO € BpPeMs BCE €IMHOTIIACHBI BO MHEHUH — €T0 MOCIEACTBHS MPEACTOUT IIPEOA0IIEBaTh €IIe JONITO.
Bonee Toro, nenslii psx 3KOHOMHUCTOB M NPEACTABUTENIEH NIEIOBBIX KPYTOB HE HCKIHOYalOT BTOPOU
BoNHBI Kpuzuca [2]. O0 3TOM CBHIETEIBCTBYIOT HPOOJDKAIOIIAsICS HECTaOWIBHOCTH B MHPOBOU
(MHAHCOBO-0AHKOBCKOM CHCTEMe, HepelraeMble NMpoOIeMBl psifa CTpaH €BPO3OHBI M IPOTHO3EI O
CYIIECTBEHHOM ociabieHun eBpo, mombiTki CIIA pemmTs npo6ieMbl HAITMOHAIBHOH IKOHOMUKH
IpU TIOMOIIN «IIEYaTHOTO CTaHKa», 00OCTpEHHE OTHOLICHWH B (DMHAHCOBOH cepe MEXTy psIoM
BEyIIMX JIep)KaB, BIUIOTh IO COCTOSIHHUS, TPAaHMYAINEro C BAIIOTHBIMH BOWHamMH. TakuM oOpaszom,
MOTPSICEHNSI, BBI3BAaHHBIE TII00ABHBIM SKOHOMHYIECKHM KPH3HUCOM, X MacIITad, HeNpeacKa3yeMoCTh
(xak cIeHapusl pa3BUTHUS, TaK W IIOCIEICTBHUI) MPOJEMOHCTPUPOBAIN HETOTOBHOCTH IPABUTENBCTB,
Om3Heca, SKOHOMHYECKON HAayKH, aHAINTHKOB PHIHKA K PEaTbHON OICHKE MPOMCXOMAIINX B MUPOBOH
SKOHOMHKE IIPOIECCOB, MOCTPOSHUIO MPOTHO30B M ()OPMHPOBAHMIO MOJENM BBIXOJA U3 KPH3HCA,
HPEOIONICHUIO €ro MOCJIECTBUH 1 OJOKMPOBAHHMIO HOBOW €ro BOJIHBL. KpH3HC NMpoIeMOHCTpHPOBAI,
YTO CYILIECTBYIOIME CHCTEMbl YIpPABIECHHs pUCKAMU OKa3aJuChb HE aJeKBaTHBIMHM, He
COOTBETCTBYIOLIMMU COBpPEMEHHbIM BbI3oBaM [3]. TakuM 00pa3oM, B HOBBIX AIKOHOMHYECKHUX
YCIOBHSIX ¥ TMepeJ]] NMPaBUTELCTBAMH T'OCYAApCTB, W TEped TI00ATBHBIMH SKOHOMHYECKHMH W
MONUTHIECKUMH allbsTHCAMHU, U Tiepe]] OM3HECOM CTOMT 3a7ada 00ecIeunTs Ha HOBOM KaueCTBEHHOM
YPOBHE CO3J[aHH€ CHCTEMbI BBIIBICHHS, WICHTU(HKAINN, OIEHKH ¥ YNPaBICHWS pPHUCKAMU,
(hopMHpOBaHNE PHUCK MEHEKMEHTA OTBEYAIOIIETO COBPEMEHHBIM TPEOOBAHMAM.

K ocHOBHBIM MepaM IO YMEHBIIEHHIO 3KOHOMHYECKHX PHCKOB B Poccum Ha COBpEMEHHOM 3Tare
OTHOCSITCSL:

1.Ha emuHOOOpa3HON OCHOBE KOHBEPTHPOBATh KOPIOPATHUBHYIO BHEUIHIOI 3al0DKEHHOCTh B
CYBEPEHHYIO Yepe3 CHCTEeMy ayKLHOHOB, Ha KOTOPBIX MHOCTPaHHbIE KPEIUTOPHl MO Obl OOMEHHBATH
KOpPIIOpaTHBHBIC MOJTH Ha eBpoOoHmbl PP ¢ moramrennem B 2020-2025 rr. Dta Mepa COKOHOMHT
30JI0TOBAJIFOTHBIE PE3€PBbI CTPAHBI, BBICBOOOIUT CYILIECTBEHHBIE CPEICTBA JUIS TEKYIINX 33/1a4.

2. JIoCTyTHOCT ~ TIPUBIECYEHUS  KPEAWTOB OIS TIOTONHEHHS  OOOPOTHBIX  CPEACTB
MPON3BOJCTBEHHBIX c(ep MOXKET OBITh JOCTHUTHyTa Oyarofapsi IMepecMOTpy IpeaMeTa 3alIoroBOit
CTOMMOCTH KpenuTa. [Ipemnaraercss B KadecTBe IpeaMeTa 3ajora pacCMaTpHBaTh HE HMYIIECTBO
KpEeIuTopa, a ero OyaynIyro mpuobLIb.

3. Ilepeiitn K mpeackasyeMoll KypcoBOW MONUTHKE, HalpaBUB COEPE)KEHHBIC pe3epBbI Ha
MOMACPXKKY Kypca pyOmsi B TeueHume Bceld ocTpoil ¢dassl kpusuca. DTo MOMOXET OOpOThCS C
MHQIIAIMEH, COXPaHUT BKJAJbl HAaceleHUs B OaHKax M CTaOMIM3HpyeT (QUHAHCOBYIO cucTeMy. B
IOCJIEAYIOLIEM, TI0 MEpe BBIXOJa M3 KpH3HCa, BO3MOXHA 3aMEHa MPHHIMUNA CTaOUIBHOCTH Kypca Ha
0€e3yCIIOBHYIO TPEICKa3yeMOCTh €r0 JHHAMUKH.

4. IlocnenoBarenbHO OOPOTHES ¢ HHOISIIUCH.

5. Ykpemnate (UHAHCOBYI0O M OaHKOBCKYIO CHCTEMBI, CTUMYJHUpYs KOHCOJMJANNIO OaHKOB,
pa3BHBas CHCTEMy TapaHTUPOBAaHMS MEXKOAHKOBCKHX KPEIUTOB [UII  OXKUBICHUS  PBIHKA
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MEXOAHKOBCKOTO KPEOUTOBAHUS M OTMEHUB IIPAKTUKY HEOOOCHOBAaHHBIX mpedepeHIui s
rocOaHKOB ¥ 3aKOHOJATEIBHO OTPAHIYHB Map XKy IPU KPEIUTOBAHUH MIPEANPUSITHH U TpaxaaH [4].

6. YcuanuTb KOHTPOIB 3a 3P (HEKTUBHEIM PacX010BaHUEM OIOKETHBIX CPEJICTB.

IlyrsiMp BEIXOZA M3 KpH3HCa MOJDKHBI, KPOME BCETO IPOYEro, CTaTh TpaMOTHas (DMHAHCOBAs
MOJUTHKA TOCYNApCTB, IOJJIEPKKA IPOM3BOJHUTENCH, OTKPHITAsl KPEIUTHO-ICHE)KHAS ITOJHMTHKA
CTPaH-MHUTEHTOB pE3EPBHBIX M pACUCTHBIX BANIOT, a TaKKE Y)KECTOYCHHBIH KOHTPOJIb HaJ
SKOHOMHYECKUMHU pHucKaMH. CleflyeT YyUUTBIBATh, YTO NPH NPUHATHH SKOHOMHYECKUX PEIICHUH Kak
Ha MHKpPO— TaK M Ha MaKpOypPOBHE PHCKOB HE HYXHO HM30erath, HEOOXOJUMO OLICHHBATh CTEHCHb
pHCKa M YIPaBIATH MMH. B COBPEMEHHBIX YCIOBUSX Ba)KHO BBINTH 3a PaMKU CIIOXHBLIMXCS
SKOHOMHYECKHX CTepeoTHNOB. HeoOXoanM HOBBIHA MOIXOA K PEIICHUIO COIMAIbHO-?KOHOMUYECKHX
npo0OJieM, BO3HUKAIONIUX B Pa3BUTHH POCCHIICKOTO OOIIECTBA M TOCYapCTBa, B TOM YHCIIE MEPECMOTp
CHCTEMBI IPUHIUIIOB YIIPABJICHUS] PHCKaMH.

Pemenne mpobiemsl puckoB B SKOHOMHKe Poccum, HeoOXomamMmocTs co3maHHs 3(QeKTHBHOTO
MEXaHH3Ma YIPaBICHUS MMH CIIOCOOHBI MUHHMH3UPOBATh M ITOMOYb HM30€XKAaTh pa3pyIIUTENbHBIX
HOCJIE/ICTBUH MUPOBOTO (PMHAHCOBOTO KPHU3HUCA.

Jumepamypa
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Abstract: in the article the category of innovation. It analyzes the innovation policy in
Uzbekistan in the context of globalization. On this basis, it found that innovation is a driver of
economic growth in Uzbekistan.

Almomauuﬂ: 6 cmambve paccmompena Kameecopusi uHHoeaumZ. HpOdHCmLBupOGdHG UHHOBAYUOHHAA
noaumuka 6 Ysbexucmane 6 ycanosusx 2.705&/1”36114141,{. Ha ocnose smoco B8blAB1eH0, YMO UHHOoeaAyUuu
npeocmasnawm coboll opatieep IKOHOMUYECK020 pocma 8 Y3bekucmarne.

Keywords: globalization, the driver, the innovation, the crisis, the economy of Uzbekistan.
Knrwuesvie cnosa: enovanuzayus, opatigep, uHHOBAYUs, KPU3UC, IKOHOMUKA Y3Dekucmana.

In the wave of global financial-economic crisis, the countries with transaction economy have been
considering the possible consequences of financial crisis for their economies [9]. The economic policy
of the country is directed, first of all, to the searching own way of modernization of economies,
considering historical course of world crisis facts, they make conclusions about possibility of
achievement of any positive results only by drawing up bilateral and multipartite agreements, entering
regional communities, using own approaches for transformation of national economies, liberalization
of foreign economic activity, stimulate transparency of economies; by every possible ways to enhance
competitiveness of production, more fully use potential capacity of the country, and on this base
acceleration of creating market relations in the country, that lead to further integration to the world
economic community [10, 12].

Undoubtedly, the results of realization of anti-crisis programs of development, forecast of the features of
post-crisis period need new reconsideration of economic measures of the countries, especially, the countries
with transitive economy. Being the member of any regional community, the Central Asia countries have the
possibility to correct foreign economic policy, trade and economic relations, to deepen and widen branch-
wise specialization of its economies directed to the rational using of natural resources, to create common
regional infrastructure — industrial, informational and communicational, transport and others, to resolve
jointly the issues of security, ecologic and other regional problems [6, 13]. As a result, in the region
comprehensively production partnership is developed; national economies of the countries and its successful
integration in the world community are strengthened.

Significant role in the resolution of the tasks for overcoming crisis and providing dynamically
stable development of the economy are innovations and innovative activity, which can provide steady
renewal of technical and technological production, adoption and production of new competitive
products, effective entering of products and services to the world markets. This requires the
reformation of all spheres of social life and, first of all, its innovative modernization [1, 4].

This implies that the satiety of innovative activity is the key condition of forming effective
innovative economy. Efficiency of innovative activity is rather determined by innovative infrastructure
which is the basic component of innovative economy and innovative potential of society.

Formation of innovative economy is substantially depends on creation of effective mechanisms of
management of practical realization of complex innovative projects. And this process is impossible
without government support. Necessity of financial and legal support of science and innovations,
activation of innovative activity, transition into the new forms of resolving economic, ecological and
social problems of the regions, typical for innovative economy, strongly requires to develop
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responsible policy for management and development of innovative activity in the region by local
authorities, to activate interaction between corporative business and local authorities on given issue
[2, 7]. The main form of such interaction, on our opinion, should be through scientific and technical
programs such as state programs of financing from budget, when important national economic issues
are resolved on the basis of scientific innovative potential of regions with shared sponsorship of
regional and state authorities.

Integrative processes and the experience of innovative way of development of developing
countries can be rather applied to the countries of Central Asia region. Close cooperation of Central
Asian countries in the framework of SCO, CIS and other foundations helps realization of over-
mentioned tasks and directions. As an example, at present SCO serves common specified interests
more widely than Central Asia region and opens new prospects of integrative relations with
participation of leading countries that completely satisfy requirements of globalization and regionalism
in the economic relations of Central Asia countries [14]. The cooperation of the countries of the region
is predetermined by the history and dictates the necessity of deepening the integrative relations.

The objective of innovative policy perfection during transaction to market relations and economic
and financial stability of each country of Central Asian region is the important condition for
development of integrative relations and for enhancement of national economies.

Analyzing consequences of the crisis, the place of Uzbekistan in the world community, the ways
of modernization and innovative development of the economy in the conditions of ongoing global
financial and economic crisis the President of the Republic of Uzbekistan accentuates the following:
«...today Uzbekistan is an integral part of the world community and global financial and economic
market. The striking evidence for this fact is as follows: our ever increasing ties with outside world;
implementation of the programs on development, modernization, technical and technological re-
equipment of economic sectors with an assistance of the leading developed countries; integration of
Uzbekistan into international trade; growth of imports and exports of goods and commodities®».

Participation of the country in realization of own model of economic development allows
Uzbekistan for the short period of time to achieve essential successes in all key spheres and branches.
For last two years the volume of implemented foreign investments increased more than 2,5 times [11].
During the independence unit weight of industry in GDP increased more than 2,0 times, that testifies
the forthcoming to the structure characterized for industrial countries [14]. At the same time distinctive
feature of structural changes in the industry of Uzbekistan is outrunning growth in the branches with
highly technological level of industry, creating big added cost and increasing competitiveness of the
country in comparison with development of traditional raw branches. Such branches as chemical,
petrochemical industry and etc. continue to make major contribution to the development of industry.

Positive results significantly are achieved due to stimulation of production of finished and
localized products, intensive technological modernization of enterprises in such branches as
information and communication technology, gas-and-oil industry, nonferrous- and ferrous metals,
chemical, pharmaceutical, light, ginning, fat-and-oil and construction material production industries.
This process is related to transformation from production of raw industry to finished products with
high share of added cost [7, 8].

Through the implementation of an active investment policy volume of investments in 2015
amounted to more than 40 bin. 737.3 billion soums. An increase of 9.6% in 2014. The share of
investments in GDP was 23.8%. The largest volume in the structure of investments accounted for non-
centralized investments (78.2% of the total), of which 30.9% - own funds of economic entities, which
resulted active implementation of sectoral programs to diversify and improve the competitiveness of
enterprises, as well as regional programs for socio-economic development of regions [11].

Own funds of enterprises. In 2015, the investment from its own funds of economic entities amounted to
12 trillion. 607.6 billion. soums, and in comparison with the year 2014, increased by 8.5%.

Funds for Reconstruction and Development Fund, aimed for 2015 to co-finance 13 investment
projects in key sectors of the economy, amounted to $ 495,770,000. The volume of investments from
the Fund, taking into account the previously allocated funds amounted to $ 728.6 million, an increase
of 33.6% compared to 2014 year [11].

Foreign investment and loans. As a result of implemented measures to stimulate the attraction of
foreign investors amounts disbursed foreign direct investment increased by 9.1% (amounting to 3 185.5
million. USD., or 20.1% of the total amount disbursed in 2015 capital investments). At the same time,
foreign direct investments and loans amounted to $ 2 442.1 million. Which is 5.7% higher than in 2014.

! Karimov I. A. The global financial-economic crisis, ways and measures to overcome it in the conditions of
Uzbekistan. T.: Uzbekistan, 2009. P. 10.
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Loans to commercial banks, aimed at investment purposes, rose by 10.8% and amounted to
4760.0 bin. soums. In the overall structure of capital investments, the share of domestic loans
amounted to 11.7% against 11.0 in 2014.

Funds targeted public funds increased by 8.2% compared with the previous year and amounted to
2 483.1 billion. soums, and their share was 6.1% in total volume of investments.

Today’s changes in the international financial sphere and the last global financial-economic crisis
itself dictate the necessity of constant renewal and modernization of production, and require
concentration of all forces and resources of the country. Development of the Program for
implementation of the most important priority projects aimed at modernization, technical and
technological renewal and radical enhancement of competitiveness and rise of export potential of
economy including about 690 investment projects in fuel and energy, chemical, oil and gas processing,
metallurgy sectors, light and textile industry, industry of construction materials and mechanical
engineering, and other sectors of economy [5].

As calculations demonstrate, the implementation of projects hereinabove will allow, thanks to
implementation innovative and energy-saving technologies, developing the production of new types of
goods, which are in demand in the world market, ensure manufacturing of additional products worth
10.2 billion US dollars annually, increase exports to 6.6 billion dollars, as well as significantly
increase the volumes of GDP [13.]

For successful realization of territorial innovative policy on forming innovative economy the complex of
scientific and organizational measures should be implemented, the key from which are the following:

— development of conception of developing innovative activity and innovative infrastructure at the
territory with determination of long-term strategic aims and facilities for its achievement within the
framework of forming innovative economy;

— the program of innovative development of the region, which should be addressed indicating
resources, executors, the period, and totality of measures directed to the achievement of aims of
innovative development of the territory;

— organization of practical activity of the local authorities on realization and enactment of
appropriate regulations on territorial level as well as organizational and informational provision of
given program.

Researching the issues on innovative development of countries and on modernization of national
economy we can make the following conclusions:

1. Industrial innovative development of national economies of countries is implemented through
applying the system of innovative reforms in the country and through government support [3].

2. Applying of effective applied scientific-technical, engineering and technological development
into the real sector of the economy, including modernization of the branches, technical and
technological renewal, leads to the further development of national economies.

3. Wide development of banking system, active participation of international banks and other
international financial institutes in economic reforms of Central Asian countries stimulates the
development of industrial forces of the region, enhancement of foreign economic relations and
strengthening of national economies of countries.
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Problem of transmission utilities payments during a protracted period of
delivery of the construction facility into operation
Biryuleva D.}, Romanenko O.? (Russian Federation)
IIpodaema neperayn KOMMYHAJIBHBIX MJIaTexKeil MPH 3aTAKHOM CPOKe CAAYH
CTPOUTEJIHHOT0 00bEKTA B IKCILIYyaTAI[HIO
Buproaesa /I, K.}, Pomanenko O. 0.2 (Poccuiickast Denepanus)

*Bupronesa [Juaspa Kamunosna / Biryuleva Dilyara - kanoudam mexuuueckux nayx, doyenm,
2Pomanenxo Onvea Onezoena / Romanenko Olga — cmyoenm,
Kagheopa IKOHOMUKU U NPEONPUHUMAMENLCIEA 8 CIPOUMETbCMEE,
Kasancxuii 2ocyoapcmeentblil apxumekmypHo-cmpoumensiulil ynugepcumem, 2. Kazano

Aunomauusn: 6 0aHHOU cmambe paccmompenvl npodieMvl nepedaiu KOMMYHAIbHbIX NAamexNcel
npu  3amsidiNCHOM CpOKe coauu obvekma 6 IKcnityamayuio. Hpoanamwupogaﬁbl OCHOBHblE
nonoscenua Kunuwnozo u Ipascoanckoeco kodekcoe P®@ no smomy 8onpocy, u3yyeHvl
mpebosanus K 3acmpouwuxy, oorvwuxy, TCIK. Buvissrena u 0060cHO8aHaA HeOOXOOUMOCHb
peutenuss npodiemvl nepedayi KOMMYHAIbHBIX NAAMediCell 8 Cayuae 3amsa’CHbIX CPOKO8 nepeoayu
obvexma 6 IKCnyamayuro.

Abstract: this article describes the issue of transfer of utility bills during a protracted period of
delivery of building the facility. Analyzed the main provisions of the Housing and Civil Code on the
subject, studied the requirements for the developer, interest holders, HOA. And revealed the necessity
of solving the problem of the transfer of utility payments in the event of prolonged periods of
transmission of building the facility.

Knroueswvie cnosa: npaeo CO5CM8€HHOC}'}1M, odonegoe cmpoumelbCmeo, HeosuICUMOe umyuiecmseo,
peaucmpayus npasa cooOCmeeHHOCmu, Nops0oK coauu ooma, Kommynarvhvle ycayeu, TCK,
Komnencayus zampam, }I(LUIMWHI)HZ KOOE‘KC, 6600 6 IKcnyamayuio, cmpoumeilbHas KOMnanus, akm
npuema-nepeoayu, I padocmpoumenvuvili KOOEKc, CPOK COAUU OOMd.

Keywords: ownership, shared construction, real estate, registration of property rights, the procedure
for putting the house, utilities, homeowners associations, compensation costs, housing code,
commissioning, construction company, the act of reception and transmission, Town Planning Code,
the period of home delivery.

Me)l(jly MOMEHTOM CJa4ud AOMa B JKCIUTyaTalluIO U 3aCCIICHUEM B HETO XWJIBLOB, KaK ITpaBUIIO,
HPOXOAUT HEManoe KOoJIM4YecTBO BpeMeHu. Ho HoBocTpoiike TpeOyercst oOCIyKMBaHHE, KOMY-TO
HE00XOMMO OCYLIECTBIIATh OIUIATy KOMMYHAIBHBIX YCIYT U T. A. [0 HacToOsIeMy 3aKOHOATEIbCTBY
BECh ITOT HAOOp MpoOIeM BO3JIaraeTcsi Ha HOBOCENOB.
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Obpatumcs k 3axkony Ne 214-03. CormacHo crathe 8. «llepemaua oObekTa H05I€BOTO
CTPOUTEIILCTBA»:

«1. To, 4TO 3acCTpOWIINK IepenaeT OOBEKT JOJICBOT'O CTPOUTENHCTBA, a YYAaCTHHK TAKOTO
CTPOUTEIHCTBA €T0 IMIPHHAMAET, 3aKPEIUIIETCS O HOAIMICEBAEMOMY CTOPOHAMH IIepelaTOTHOMY
akty aubo JpyroMy MOOKyMeHTy o mnepemade..» [2]. Jlamee, cormacHo craThe 16,
«l'ocymapcTBeHHas! perucTpanus mpaBa cOOCTBEHHOCTH HAa OOBEKTHI JOJEBOIO CTPOUTEIHCTBAN:
«l. IlpaBy COOCTBEHHOCTH YYacCTHHUKOB JIOJIEBOI'O CTPOMTEILCTBA Ha OOBEKT TaKOro
CTPOHUTEIBCTBA TpeOyeTcsd MNPOXOXKAECHHE TOCYIApCTBEHHON perucrpanvu B TOM HOpSAKeE,
KOTOpbIi mpenycmotpen Penepanpubiit 3akoH oT 21.07.1997 r. Ne 122-®P3 «O rocynapcTBeHHON
pEeTHCTpalUy IIPaB Ha HEJBM)KMMOE UMYIIECTBO M CHEJOK ¢ HUM» (nanee - PenepanbHbIN 3aKOH
«O TocymapcTBEHHOH pErucTpaluy IpaB Ha HEIBHKMMOE HMYIIECTBO M CIEIOK C HHM») U
HactosmuM DenepanbHbIM 3aKOHOM» [2].

Takum 00pa3oM, 3aKOHOM YCTaHOBJEH MHOPAIOK M CPOKH ClIadM JoMa. lemepp O MOMEHTE
nepexosa OOS3aHHOCTH IO OIUIaTeé KOMMYHAJIBHBIX YCIYT W copepkaHHs aoma. HeoOxommmo
0o0paTHTBCA K OKWIMIIHBIM  TpaBooTHolneHusiM. Pasmen VII XKunumgHoro koxekca Pd
(B mocnenyromeM 1o Tekery - JKK P®) ocymiecTsiser perynupoBaHue OTHOLICHHH MO OIUIaTaM 3a
JKHJIbIE TIOMEICHUSI U KOMMYHAJIbHBIC YCIIyTH.

B coorBercTtBumM ¢ myHKTOM 5 4. 2 c1. 153 JKunmmuoro konekca P® obs3aHHOCTH TO
BHECCHMIO IJIATHI 3a JKWJIbIE NMOMEUICHHS W KOMMYHAJbHBIC YCIYTH HOSIBISETCS Yy BiaJlelbleB
JKWJIBIX TIOMELICHWH C BO3HHKHOBEHHEM IIpaBa COOCTBEHHOCTH Ha JKWJble MomeuieHus [3].
Cornacao cratbe 219 I'K P® mpaBa coOCTBEHHOCTH Ha 37aHHE, COOPY)XEHHE W HHOE BHOBb
BO3BOJIMMOE HEIBIDKUMOE HMYIIECTBO, KOTOpBIE IOJUIEkKAT TOCYAapCTBEHHOHW pETHCTpaIiH,
MOSBJISIIOTCS C MOMEHTA 3TOH peructTpanuu [5].

AKTyanbHOCTh JAaHHOW TEeMBI OOYyCIOBIEHa TEM, YTO €CIM B JOTOBOpPE JOJEBOTO YdJacTHs B
CTPOHTENbCTBE HE ObLIa MpomucaHa oOsA3aHHOCTE HBeCcTOpa HECTH pacXolsl IO COJAEPIKAHUIO
KBapTHPbl M KOMIIGHCAIIUM 3aTpaT Ha COJEp)KaHHE JOMa C MOMEHTa €ro BBOJAa WM C MOMEHTa
nepeayd KBapTHUPHI MO aKTy HpHeMa-lepenadyd, TO CMENIO0 MOXHO He IUIaTUTh, ITOCKOJBKY 3TO
pacxoabl 3actpornuka u TCXK naHHble CyMMBI JOJDKHO B3BICKMBaTh C 3acTpOMIIMKA B JIaHHBIH
nepuon. OnHAKo, B cilydae peajbHOTO NMPOKMBAHMS B KBapTHPE U IOJB30BaHHUS KOMMYHAIBHBIMHU
ycJIyramMu B EpHOJ] IO pericTpanny paBa COOCTBEHHOCTH, B IIOPsAKE perpecca 3acTpOHIINK, CKopee
BCET0, CMOXET B3BICKAaTh B MOPSIIKE perpecca JaHHYI0 CyMMY, €CIIH Y HETO OyXyT HEOIpOBEep:KIMBIE
JIOKa3aTeNbCTBA MOJIB30BAHUS KBAPTHPOIA.

Omnwmpasick Ha COAepKaHNe W CMBICIT Ha3BaHHBIX MOJIOXKeHUI TpeboBanus 3actpoiimmka u TCXK k
JONBINUKY 00 «aBTOMAaTHYECKOI» OmIate KOMMyHalIbHBIX ycryr 1O moxnucanus AKTa HE3aKOHHBEL.
Jluno, mpUHMMarollee y4acTHe B JOJEBOM CTPOUTENBCTBE, HE HMMeEeT MpaBa COOCTBEHHOCTH Ha
00BEKTHI HEIBIDKMMOCTH 0 TOTO MOMEHTA, IT0Ka He OylIeT OCYIIeCTBJIEHa PErMCTpals ero mpasa.
HyXHO OTMeTHTbh, YTO B JEHCTBYIOIIEM 3aKOHOJATEIbCTBE OTCYTCTBYET XOTA OBl OIHA HOpMA,
KOTOpO#l OBl THpenycMaTpHBAIKCh OOS3aHHOCTH JOJBIIMKA K OIUIaTe KOMMYHAJIBHBIX YCIYT 10
MOMEHTa PeTHCTPaLH.

YcraHoBHTE 00paTHOE, B paMKaxX TEKyIeH MPaBOBOH JOKTPHHBI, HEBO3MOXKHO, Jake IMpHOeras K
UHTEpIIpeTanuy npasa. Ho TpeOyercst yaenuts BHUMaHHE cienyromieMy mMomeHTy. Ctates 139 XKK
P® rmacur, yto B crposmuxcs MK TCX moxeT ObITH CPOPMHUPOBAHO JHIAMH, KOTOPBIE OyIyT
obJylaath MPaBOM COOCTBEHHOCTH Ha MOMEILICHHS B 3TUX JoMax [3]. MoxeT nu 03Ha4aTh 3TO, 4TO Y
noreHHanbHBIX WieHOoB TCX u y Tex A0ibIIMKOB, KOTOpBIE HE siBisitoTcs wieHamMu TCXK, nmosBuTcs
0053aHHOCTB K OIUIaTE 3a JKUJIbIE IIOMEIIEHHUS 1 KOMMYHAaJIbHbIE yCIyru?

Bo-TiepBEIX, B CBAI3M C TEM, YTO, KaK Y>Ke TOBOPUIIOCH, [T 3TOTO HE MMEETCs! FOPHIMIECKUX OCHOB.

BO-BTOprX, NpEaACTaBIACTCA HESICHOM cuTyalus € HaJIU4YUEM HEIIOCPEACTBEHHO YCIYr, HX
HOTpeOJICHNEM U 3aKPETIIIEHHEM 3TOT0 HEOOXOANMBIMI TEXHUIECKUMH CPEJICTBAMHU.

B-1peTbux, oTCyTCTBYET caMO KUJIO€ TOMEUIeHHE, ITOCKOJIbKY B cOOTBETCTBUM ¢ 4. 2 cT. 15 KK
P® TakoBEIM cunTaeTCs N30JIMPOBAHHOE TIOMEIIEHNE, SIBISIOMIEECs] HEABKUMOCTBIO, IPUTOTHOE JUTS
MOCTOSIHHOTO HPO>KUBAHUS TPAXK/AH.

Korzia xoMnaHus OJHOCTBIO 3aBEPIIAST CTPOUTENIHCTBO U MOJTYYaeT akT O BBOJIE HOBOTO OOBEKTA B
IKCILUTyaTalllio, OHa JO0JDKHA MepeaaTh MONbIINKAM KBapTUPHL, a obmee uMymiectBo qoma — TCXK. C
9TOr0 MOMEHTa 3aCTPOWIIMK JIOJDKEH YHTH C OObeKTa: HHMKAKOH OTBETCTBEHHOCTH (TIOMHUMO
rapaHTHHHBIX 0053aTeNbCTB) 3a JIOM OH YK€ HE HEceT, €ro COAepXaHWe, HKCIUTyaTalls M oIulaTa
KOMMYHAJIBHBIX YCIyr Jokarcs Ha coOctBeHHHMKOB n TCXK. B peambHOCTH OTHONIEHHS MEXIy
3aCTPOUIIIMKOM U JOJIBIIMKAMH 3aTSATHBAIOTCSL.
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Ilepenada KBapTHP MOXKET Ha4daThCs 4yepe3 TPH-UEThIPE Mecsla MOcie BBOJAA B IKCILIyaTallMIo.
310 BpeMs HEOOXOIUMO, YTOOBI TOJTOTOBUTE BCE JOKYMEHTHI U UCIIPABUTh HEMOJICIIKH, BBISIBICHHBIC
IPUEMOYHON KOMUCCUEH.

Ilo neiicTByromeMy 3aKOHOIATENHCTBY, KaK TONBKO J{OJMBIIMK (MM MHOM IMOKYIATeNb) IPHHSIT
KBapTHPY 1O AKTy IpHeMa-liepefadd, OH JOJDKEH IUIATHUTh 3a COJEp)KaHHe JoMa — KaK CBOETo
JKHJIbSI, TaK U 00IIe107IeBOro UMyIecTBa. Ho moanucanue akra — OTBETCTBEHHOE MEPOIPHUSTHE.

3a4acTyto KBapTHPhI CAAIOTCS CO 3HAYUTEIbHBIMH HEJOCTATKAMH MM HeZoJAeIKkaMu. B ocHOBHOM
TpaklaHe KaIyloTCd Ha HEKAaUYeCTBEHHYIO YCTAHOBKY OKOH, KOTOpPbIE IPOMEP3al0T MM MPOTEKAIOT.
Bropas nmpobnema — cucrema BeHTHIsAIMU. MHOTIAa OHA MPOCTO 3acOpeHa, a MHOTa BO3AyX JIyeT B
KBapTHPY U3 BEHTWIIIIHOHHOI MIaXTHI.

Ilo 3akoHy Bce KOMMYHaJIbHBIC IIJTATEXKH, ITOKA YCTPAHSIOTCS Ae(EeKTHI, JIOXKATCS Ha 3aCTPOMIIHKA.
TCX nomKHO BEICTaBUTH CYET CTPOMTENSM, OJHAKO €CIM T€ €ro He OIUIATAT, PEIIUTh IpodiemMy
MOKHO TOJIBKO 4epe3 Cy.

OnHako 3acTPOWIIMKY, KaK IPABHJIO, IPHHUMAIOT KOHTpMepHl. ECTh ciydam, Koraa HeIoAenok
HET WIM OHM HE3HAYMTEIbHBI, HO TIpakAaHe He MPUHUMAIOT KBAapTHPHI CIELUAIbHO, YTOOBI HE
mw1atuth. [1o3TOMy HEKOTOpbIe KOMITAHUM MPOMHKCHIBAIOT B JOrOBOPE MYHKT O TOM, YTO MOCHE CAAYN
00BEKTa B HKCILTYaTAIHIO JOJBIINK JODKEH MPHUHSTH XKHUJIbE 10 aKTy B T€UCHHE N-HOTO KOJIHMYECTBA
nHeid. Ecte m Oonee KapAWHANBHBIA BapHaHT: CIIYCTS HEKOTOPOE BpeMs KBapTHUpa CUHUTAETCS
HPUHATOH JONBIIMKOM HE3aBUCUMO OT TOTO, MOJNKCHIBAT JIU OH aKT.

OnHaKO ecJIU B IOTOBOPE UMEETCSI IyHKT O HEOOXOAMMOCTH IPHHATH KBApTHPY, TO JOJDKHA OBITH
IPONKCaHa U OTBETCTBEHHOCTh 3a €ro HeucrojHeHue. Eciu 3To He chenaHo, onacaTbes NOJBLIUKY
0COOCHHO HEYero: CyIHUThCS C HAM, CKOpee BCEro, He OyIyT.

Crpoutenu, €CTECTBEHHO, 3aWHTEPECOBAHBI B TOM, 4YTOOBI IOCKOpee Iiepenarh Bce oOlee
UMyIIEeCTBO coOcTBeHHMKaM. OHAKO Ha 3TO MOXKET YWTH 10 Hoiyroja. IIpu 3ToM ZOIBIIMKH MOCKe
MOAIICAHNS aKTa MpueMa-repesadl HAuYMHAIOT MCIOJIB30BaTh KBAPTUPEI, HAIPHMEpP, MPUCTYHAIOT K
orgenke. B arom cygae TCXK 3akimrogaer HOTOBOp € 3aCTPOMIIMKOM O KOMIICHCALIUH €r0 3aTpaTr Ha
OIJIATy AJICKTPOIHEPIUH, BOJBI H T.II.

I'paxnane mnatat mo oObIYHBIM TapuaM, a 3aCTPOMIIMK TOOABISET OCTABIIYIOCS CymMMy. UTOOBI
pean30BaTh 3Ty CXeMy, HY)KHO IPOBECTH OOIee cOOpaHHe HOBOCEJIOB, NPUHSTH OFO/DKET, 3aKITIOYHTD,
HalpHMep, areHTCKUH JOroBOP MEXK/TY 3aCTPONILIMKOM U TOBAPUILIECTBOM.

Ilpu cozmammun TCXK npeemomep OOBIMHO HA3HAYaeT €ro MpeAceAaTeNieM CBOETO HAaeMHOTO
paboTHUKa. MHOTHE KOHQIMKTBI CBSI3aHBI C TeM, 4TO IpakJAaHEe HE YBEPEHBI B INPABIIBHOCTH H
o0BpeMax pacxomoBaHus cpeacts. OHH BrpaBe cMeHHUTH pykoBonuteast TCXK — Ha ToM ke coOpaHum.
Mo:xHO 00CYINUTh HEepedeHb JOMONHUTENBHBIX YCIYT M0 OOCTYKMBAHHIO 3IAHHS: OJIaroycTpoHcTBO,
OXpaHa, KOHChEPXKU U T.II.

Ecth eme onHa CIOXKHOCTb. B HEKOTOPBIX HOBOCTpOIKax HMEIOTCS KBAapTHUPBI, KOTOpbIE
3aCTPOMIIMK IepeaacT ropoay B CHET MHBECTHIIMOHHBIX 0053aTeNbCTB, WIH JKHIIbE, TPUOOPETEHHOE 32
OroJKETHBIE JICHBI'U AJIsl OUEPEIHUKOB.

Y maorux TCXK BO3HHKAIOT CIIOKHOCTH C B3UMaHHEM IUIATHI C TaKUX KBapTHp. VX oburarenu mo
TOPOJICKAM TapuaM BHOCAT KBapTIUIaTy, KOTOpas HAET HANpSAMYyI0 B OIOJUKET M TOJNBKO ITOTOM
pacmpenenseTcs Ha CYeTa TOBAPHIIECTB. B HEKOTOPHIX CIydasx TOpPOJA OTKa3bIBACTCS OILIAYMBATDH
JIOTIOJTHUTEIIbHBIE YCIIYTH (OXpaHy, KOHChEPXKa, JOTOIHUTENFHOE 01aroycTpOUCTBO | T. II.), KOTOPHIE
YTBEpXKIEHBI 00LIMM coOpaHHeM COOCTBEHHHMKOB B NMPUCYTCTBHH INPEACTABUTENS aJIMHHHCTPALIUH.
I[Ipu 3TOM 3a4acTyi0 HAHMMATEJH IUIATAT Jaxke OOoJIbIle, 4eM COOCTBEHHHUKH JKHJIIbS.

HO}IBO}IS{ HMTOT BbIIICCKA3aHHOMY, HY’)KHO OTMCTHUTDH, YTO 3aKOHOM YCTAHOBJICH MOPAOOK U CPOKHU
cpaun noma. Korna ctpourtenpHast KOMIaHHS MOJTHOCTBIO 3aBEPIIAET CTPOUTEIBCTBO U MOIY4aeT akT O
BBOJIC HOBOTO OOBEKTa B JKCIUTyaTalMI0, OHA JOJDKHA Iepenarh JOJbIIMKAM KBapTHPHI, a obiiee
nmymecto gomMa — TCXK. [lo neifcTByromeMy 3aKOHOIATENBCTBY, KaK TOJIBKO JIOMBIIMK (MM HHOM
MOKYIaTelb) MPHHSUI KBAPTUPY IO AKTY NIpHeMa-TIiepeiadyl, OH JODKEH IUIATHUTh 32 COJIepiKaHne JoMa
— KakK CBOETO Wb, TaKk M 00IIenoaeBoro uMymecTsa. [1o 3akoHy Bce KOMMYyHAIIbHbBIE IUIATEXH,
MOKa YCTPAHSIOTCS Ae(eKTHI, ToxkKaTcs Ha 3acTpoiiuka. TCH K0KHO BBICTaBHTH CUET CTPOHUTEIISM,
OJIHAKO €CJIM T€ €ro He OIJIATAT, PELIUTh MPOOJIeMy MOXKHO TOJIBKO Yepe3 CYI.

Ilepenaua KOMMyHaJIBHBIX IIJIaTEXEH B Cllydyae 3aTSKHOTO CPOKa CAaYM OOBEKTa B IKCIUTyaTallUIO
SIBJISIETCSI OJTHOW M3 HauOoJiee aKTyalbHBIX MPOOJIEM B CTPOUTENBLCTBE, KOTOPAsl 10 CUX MOp HE Haluia
pelleHHsi Kak IyTeM BHECeHHWsl IMONMPaBOK B 3aKoHOAaTenbHyro 6a3sy P®, tak u paszpaborkoid
JIOTIOJTHUTENBHBIX METOJIMK, PEeTYIHPYIOMNX OTHOIICHUS MEXTYy CTOPOHAMH, OCYIIECTBILIOIIAMHM
JIOTOBOPHBIE OTHOIICHUS II0 CTPOHUTENHCTBY 00BekTa. CyIIecTBYeT MHOMKECTBO IPOTHBOPEUMH U
HeZopaboTOK B HOPMATHBHO-TIPABOBOH 0ase, peryupyromei NpoaHaIn3UPOBAaHHYIO B IAaHHOH CTaTbe
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npobnemy. Kak cnencrteue, [aHHbIE NPOTHBOPEUYHS CHOCOOCTBYIOT —(DMHAHCOBBIM —MOTEPSIM
CTPOUTEIILHBIX KOMITAHHH.
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Auuomauuﬂ: 6 OaHHOU cmambe pacemampuearomcs axkmydajlbHbvle I’lp06fZeMbl acponpomulitileHHoco
Komnjekca 6 YCIOBUAX CAHKYUOHHO2O 0aeﬂeﬁuﬂ, a makoice  BGAUslHUe oOmux npoﬁneM Ha
npoooeoIbCcmeeHHy0 bezonachocms Poccuu.

Abstract: this article examines the current problems of agriculture in the conditions of sanctions
pressure, as well as the impact of these issues on the food security of Russia.

Knrouesoie chosa: OKOHOMUKA, npOOO@OJleWl@@HHQ}Z 6e30nacnocmb, aZpO?IpOMle]leHHblﬁ KOoMnJjiekc.
Keywords: economy, food security, agriculture.

Hamra crpaHa HaXxOAWTCS B YCIOBHSX TOCIEKPH3HCHOTO Pa3BUTHS SKOHOMUKH. B kaxnoil coepe
OIIyIaeTcss SKOHOMUYECKHH cIHaa. B Takux ycloBHSX MAESTENBHOCTh TOCYHApcTBa JOJDKHA OBITH
HalpaBJicHa Ha PELICHHE >KM3HCHHO-BAKHBIX BOIPOCOB, HAIPUMEP, TAKMM KaK IPOJOBOJIbCTBEHHAS
Oe3omacHOCTh. KIFOYeBBIM MOMEHTOM B PELIEHHH 3TOH MHPOOJIeMBI, SIBIAETCS CIIOCOOHOCTH PErHOHOB
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CaMOCTOSITENIBHO 00OecIieynBaTh ce0sl MPOJOBOJILCTBHEM (IPOIOBOJIBCTBEHHAs CaMOOOECIIeYeHHOCTh). B
HEPBYIO OuepeNb KaKHBI PETHOH JOJDKEH IOBBICUTH A3()(PEKTUBHOCTD HCHOJIB30BAHMS HMEIOIIUXCS
pPECYpcoB M B 3aBHCHMOCTH OT TCPPUTOPHAIBHOM CIEIMGUKH, TNPUPOIHBIX, KINMATHUECKHUX,
nemorpadguuecknx (akTopoB pa3paboTaTh WM YCOBEPHICHCTBOBAaThH HMHCTPYMEHTHI  yHPaBICHUS
HPOJIOBOJIECTBEHHON camoobecredueHHOCThI0. Camoo0ecriedeHne MPOIOBOJIECTBAEM KaKABIM PErHOHOM
Poccun, kak caMOCTOATENBHOM €IMHMIIBI, TO3BOJIMT CO3AaTh NMPOYHYI0 M YCTOMYHBYIO OCHOBY IS
MPOJIOBOJILCTBEHHOM 0€30M1aCHOCTH CTpaHBbI B 1ieNloM. KauecTBO *KU3HHM HaceNeHHs HamlpsIMyI0 3aBHCHT OT
MPOJIOBOJILCTBEHHON 0OECIIEUEeHHOCTH, a MPOJOBOIBCTBEHHAsI OE30MAaCHOCTh HAXOIWTCSA B HEPA3pPHIBHOM
CBSI3H C arpONPOMBIIITIEHHBIM KOMITIEKCOM. OTHUM U3 OCHOBHBIX 3BEHBEB B SKOHOMUKE CTPAHBI SBIIAETCS
arpoNPOMBIIUICHHBI KOMIUIEKC, Hapsay W C TOIUIMBHO-PHEPreTHYECKHUM, MAIIMHOCTPOHUTEIBHBIM H
JPYTUMH KOMIUIEKCaMH. Pa3BHUTHE arponpOMBIIIIEHHOTO KOMIUIEKCA SIBISIETCSl CTpAaTermdeckoil 3aadeii B
obecrieueHIN SKOHOMHYECKOH 0€30I1aCHOCTH JIF000H CTPaHBI.

Ha cerogmsmmamit nems AITK  Poccum  siBisieTcss HEKOHKYPEHTOCHOCOOHBIM — HM3-3a  HU3KOH
TOCYJapCTBEHHOIN IIOANIEP)KKH, CIaja IOKYNaTelIbHOH CHOCOOHOCTH HAaceleHHs BBHIY KPHU3HCa,
OTCYTCTBHSI UETKOTO IITaHA pAa3BUTHSA, SPKO BBIPHKEHHOrO ucOanaHca MEXIy HPOHU3BOACTBOM H
TOPrOBJIECH, a TalKe CHIPHO M3HOIIEHHBIX OCHOBHBIX ()OoHIOB. Bce sto mpm Berymiennu PO B BTO
OTpHUIIATENBHO CKazanoch Ha oredecTBeHHOM AIIK, B 1enoM M CenbCKOXO3SIMCTBEHHOW OTpaciu, B
yacTHOCTH. OTMEHa TMONUIMH, 3alIWIABIIMX OTEUECTBEHHBIX MPOM3BOAWTENEH OT SKCIHAHCHH Ha
BHYTPEHHHUH PBIHOK CTpaHBI Ooiee KOHKYPEHTOCHOCOOHOW IpOIYKIMH 3alaJHBIX arpapueB, BbI3Basla
pe3Koe MOBBIIICHHE KOHKYPEHIMM U TOHIDKEHHE PEHTA0SIBHOCTH CENBCKOTO XO3siiCTBa. 3arpeT Ha BBO3
CENBXO3MPOAYKINH U3 CTPaH, HAJIOXKUBIINX CAHKIMH, TIOKa3al, 4to oteyecTBeHHbIH AIIK He criocobeH Ha
JaHHOM OSTale 3aMEHHTh BCE BHUIBI CEIIbCKOXO3SHCTBEHHOTO CBHIPhS M IIPOJOBOJIBCTBHS, @ OINTOBO-
JIOTHCTHYECKHE IEHTPHI HE MOTYT B HYXHOM KOJIMYECTBE II€pe paclpenersiTh MpomykKimio. Bce 3T0
TOBOPUT O TOM, YTO JUT HPOJOBOIBECTBEHHON CaMOJIOCTATOYHOCTH, a TAKKE IENICHANPABICHHOTO Pa3BUTHS
ATIK He00X011M KOMIDIEKCHBIH ITOXO0/ K YIIPABICHHUIO U IIaHUPOBaHHIO [1].

Hosas TlocymapctBennas mporpamma Ha 2013-2020 rompl, HMCXOAs W3 3aI0KCHHBIX B HEH
napaMerpoB, He IPEIyCMaTpHBAeT OCYIIECTBHTh IIPOPHIB HU B TEXHUKO-TEXHOJOTHUECKOM
HaIlpaBJICHUH, HU B IMOBBIIICHUN JOXOJHOCTH OTPACIH IJISI CO3/AHMUS YCIOBUH €€ MHBECTHI[OHHOM
NPUBJICKATEILHOCTH, HH B KOPEHHOM YJIYYIICHHH COLMAIBHBIX YCIOBUM JKU3HH M IOJHITHUS
HpecTIKa CeIbCKOX03siicTBeHHOro Tpyaa. OIHAKO OLEHKAa PECypCHOTO ITOTEHIMaNa CeJIbCKOTro
X03siicTBa yKa3plBaeT Ha OOJIBIIME BO3MOXKHOCTH YBEIMYEHHS IPOM3BOACTBA, IOBBIMICHHS €T0
SKOHOMHYECKOW d(deKkTHBHOCTH © KOHKypeHTocmocoOHocTH [2]. dnsg 3Toro HeoOXoamMmo
HpEeINPHHATE ATk, HapaBJICHHBIE HA PA3BUTHE OT€UECTBEHHOHN CEIbCKOXO03IHCTBEHHO SKOHOMHKH:
CHIDKeHNE NH(IAINN, MUHIMAbHBIE IIEHBI, PAa3BUTHE CEITbCKOX03HCTBEHHBIX TEPPUTOPHIA, TbIOTHOE
HaJIOr000JI0KEeHNE, TbIOTHOE KPeJUTOBAaHUE, KOOIepalys, CTpaXxoBaHue, CyOCHanpoBaHHe.

Jnst  Toro uToOBI TOBBICUTH KOHKypeHTocnocoOHocTe  AIIK, HeoOxomumo mpoBecTH
MOJIEPHH3AIMIO BCeX cep ero AesTenbHOCTH. B yacTHoCTH, cieayer pa3paboTaTh CTpaTerHYecKyro
Mmozens pa3Buths AIIK, xotopast OyzmeT oTpaxkaTh ero pa3BUTHE B JOJITOCPOYHOH mepcrekTuse. s
3TOTO CIEAyeT B IEPBYIO OUePEb:

- CHATH IIPOTUBOPEUNS B 3aKOHO/JATEIHHBIX aKTaxX;

- 00ecreynTh MPO3pavyHOCTh B rocyaapcTBeHHOM yrpasiernu AIIK;

- mocTH4b 3()(HEKTUBHOTO TOCYJAPCTBEHHOTO YIPABIECHHS 3a CUET aBTOMATH3AIMH, ONTUMH3AINI
U KOMITBIOTEPH3ALMH BCEX MPOILIECCOB y4eTa M KOHTPOJISI MUHHUCTEPCTB M BEJIOMCTB ITyTEM CO3JIaHHUS
eanHoro peectpa [3].

CenbCKOX035ICTBEHHBIE PEANIPHUATHS IO pa3Mepy AeTATCs Ha Mallble (YMCIeHHOCThI0 pabouux 1o 100
yenoBek), cpernue (1o 200 yenosek), kpynHble (1o 500 uyenoBek), MerakpynHsle (cBbime 500 yenoBek).
Jlnst HanboJiee HHTEHCHBHOTO PA3BHUTHS CEITbCKOXO3SHCTBEHHOM OTpaciii HEOOXOAMMO Pa3BUBAaTh MAJIBIC U
cpenHre (hOpMBI XO3SHCTBOBAHMS, TAK KaK OHM OoJiee MMHAMHUYHBI B CBOEM Da3BHTHH IO CPAaBHEHHUIO C
KPYIHBIMH IPEATPHSTHSIMY, OIIEPATUBHO PEAarnpyIoT Ha 3aIpoChl PhIHKA, OPUEHTHPOBAHBI Ha TIOCTOSTHHOE
OOHOBJIEHHE TEXHOJIOTMH M MMEIOT MEHBIINE HaKJIaJHbIe M3JEpKKU. Maibre depMepckne Xo3sicTBa Ha
MYTH CBOETO PA3BUTHUSI CTAIKUBAIOTCS CO CIESAYIONMMI IPOOIeMaMu:

- OHM IPAKTUYECKH JIMIICHBI HAI[HOHAIBHOM TOBAPOIPOBO/ISIIEH CUCTEMBI M KaK CIIEICTBUE ITOTO
— cHKeHne Y(Q(HEKTUBHOCTH HX JSSITENBHOCTH, CACP)KUBaHNE 00BEMOB MPON3BO/ICTBA U PEaTU3aLUH
CEbCKOXO035CTBEHHON MPOAYKIIUH;

- cOOCTBEHHEBIE q)HHaHCOB]:Ie BO3MOYKHOCTH B OOJIBIIIMHCTBE CJIyya€B OIpaHUYCHbl U HE MOI'YT
obecriednBaTh CTapTOBBIE YCIOBHS M1 CO3JaHHS U 0e3yOBITOYHOTO  (PyHKIIMOHHPOBAHHUS
CEIIbCKOXO03SHCTBEHHBIX KOPIIOPAaTUBHBIX PHIHKOB;

- Y MHOTHX CEJIbX03TOBAPOIPON3BOUTENEH HET BO3MOXKHOCTH TOPTOBAaTh HA CEIBCKOXO3SHCTBCHHOM
KOPIIOPAaTUBHOM PBIHKE B ©KEIHEBHOM KPYTJIOTOAMIHOM pexuMe [4];
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- nucbanaHc B pacnpeneneHUd MPHObUTH MEXAY OTPACIsIMU IMPHBOAUT K HU3KOH JOXOTHOCTH B
cenbckoM Xo3stiicTBe. Ha moimo mpomnsBozcTsa B cpenneM npuxoautcs 10 30% mpuObUIH, B TO BpeMst
KaK B TOPrOBJIE OHA MOXkeT AocTuratb 60% 110 HEKOTOPBIM HaIpaBICHUAM [2].

JlaBHO Tpn3HAHHEIM (DaKkTOM SBIISIETCSI HEOOXOIMMOCTH Pa3BHUTHS KOOHEPALMH [UIS yCHIICHUS
HNO3MIMI MajJbIX W CPeAHUX Xo3siictB. [l coxpaHeHHS COLHMANBHOM CTAaOWIBHOCTH U
SKOHOMHMYECKOTO POCTa Ba)KHO BOBJICUEHUE B KOOTIEPATUBHbIE OTHOLIEHHS MAKCHMAJIbHO BO3MOXKHOTO
YHcya )XUTeNeH cena, GepMepoB U CENbCKOX03IUCTBEHHBIX OpraHu3anui [5].

IIponomxkaronmiics KpU3UC B CEIbCKOXO3SMCTBEHHOW OTPAciM CTPaHbl HETaTHBHO CKA3bIBAeTCS Ha
00€CIeUeHHOCTH TPaXKAaH MPOTYKTaMH CEIbCKOTO XO3siicTBa. B 3THX yCNOBHMSX JNHYHBIE MOACOOHBIE
XO3SCTBA IPaKIaH BBICTYIIAIOT TapaHTOM OOECTICUEHUS JKUTENeH CelTbCKOXO3MHCTBEHHOH MPOTyKIHei, a
TaKKe WIPAIOT CYIIECTBEHHYIO pOJb B IIPOJOBOJIBCTBEHHON Oe3omacHOCTH crTpaHbl. OmHako,
3aKOHOZATENBCTBO HE B IOJHOM Mepe peryiupyer (OpMHpOBaHHE 3eMENBHBIX yYacTKOB JUIS BEJCHUS
JIMYHOTO TT0ZICOOHOTO XO3SHCTBA U MX Pa3Mepbl, TEM CaMbIM CO3/IaBasi YCIIOBHUS TS OSIBIICHHS TIOJICOOHBIX
XO3STICTB, TPEBBIIAIONINX MAKCHMaJIbHBIE HOPMBI HPENOCTAaBICHHWS W CIY)KAIllMX, 3a9acTylo, JULT
3aCTPOMKH. OTO TMPUBOAUT K BBIOBITHIO W3 CENBCKOXO3SHCTBEHHOIO 000pOTa TMPOXYKTHBHBIX
CENbCKOXO3SMCTBEHHBIX YTOOUM, HAPYILIEHUIO CIOKUBIUEWCS CTPYKTYpPhl 3€MIICHONB30BAHUS, 4YTO
HETaTUBHO CKA3bIBACTCA HA PA3BUTHI U S3KOHOMUIECKON 3(P(HEKTHBHOCTH CETBCKOXO3HCTBEHHOI OTPACITH.

Jns perrernst 0003HaYEHHBIX POOIeM HEOOXOAMMO H3MEHEHHE TOpsaKa (JOPMHUPOBAHNUS 3eMETIbHBIX
YYacTKOB TSl JIMYHBIX TTOJICOOHBIX XO3SIHCTB — BBEICHHS 3eMJICYCTPOUTEIIFHOTO JTarla, MPEIoJIaraiomero
OpTaHM3aLHI0 3eMeNb CEIbCKOXO3SHCTBEHHOr0 Ha3HAUeHHs! B TPAHMIAX MyHHIMIIAIGHOTO 00pa30BaHML.
Co3maHue Takoi CXeMBl ITO3BOJIMT OIPENEIUTh 3eMebHBIE MACCHBBI, HEOOXOIMMBIC Ul BEACHUS H
Pa3BUTUS  CENIbCKOXO3SIICTBEHHOTO  IIPOW3BOACTBA  NPEIPUATHSMH, JIMYHBIMM  IOJICOOHBIMH ¥
KpecThIHCKUMH ((hepMepCKuMM) XO3sCTBAMH, a TakoKe A1 PACIIMPEHUS MEPCIEKTUBHBIX HACEICHHBIX
MYHKTOB, CO3[aHWs BONM3M JIECOB M BOAOEMOB CalOBBIX M JAYHBIX TOBAPHIIECTB, IIPOBEICHUS
000CHOBaHHOH CEBCKOXO3SMCTBEHHON U TPaIOCTPOUTEHFHON MONUTHKH [6].
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Abstract: the article reveals the concept of social entrepreneurship as a new phenomenon in the
Russian business. The author examines the trends of development and problems of social
entrepreneurship in Russia.

Knroueevie cnosa: coyuanivHoe npednpuHuMameﬂbcmea, npebnpunumameﬂbcmeo, COYUATIbHO=
IKOHOMUYECKAS OCSAMENbHOCNb.
Keywords: social entrepreneurship, entrepreneurship, social and economic activities.

CoumanbHoe MpPeANPHHUMATENBCTBO — 3TO HOBBIH  BHJ  COIMAIBHO-3KOHOMHYECKOI
JIESATENBHOCTH, B KOTOPOM  COCIUHSETCS  COLMalIbHOE  HA3HAUCHUE  OpraHM3alud  C
TIPEANPUHAMATEIbCKIM KadyeCTBOM U JOCTIDKEHHEM CTa0MIBHOM CaMOOKYIIaeMOCTH [2].

ConmansHoe IpeANpHHAMATENECTBO Hadalo aKTHBHO pa3BHBaThes mpuMmepHo ¢ 1970-1980-x
roJ0B, NOSABUBIIUCH TIOYTH OJHOBPEMEHHO B Pa3HBIX TOYKAX MHpa C Pa3HbIMH SKOHOMUYECKUMHU U
COIMAIBHBIMH YCIIOBHAMH, a B 1990-X rofax U B cTpaHax MoOeKAeHHOTO conpainima [1].

ConpansHOe NPEeANPHHUMATEECTBO AKKyMYyIUPYET BCe JIydllee M3 OM3HECa M ToCydapCTBEHHOTO
cekropa. Ilo3ToMy OHO CIIy)KUT JOCTOMHOM aJIbTEPHATUBOM HCKIIOUMTENBHO KOMMEPUYECKOMY WM
HCKITIOUHTEINIHO TOCYIAPCTBEHHOMY MOAXOAY K PEIICHHIO OOIIECTBEHHBIX U 3KOJIOTUIECKUX IPOOIIeM.

TIpoanammupyem colpaibHBIE TPEANPHATHS MO HaIpaBJIeHUAM JesTensHocTd B Poccnn (PucyHok 1).
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Puc. 1. Konuuecmso coyuanbuvix npeonpusmuil no Hanpaesienusim oesmenvHocmu 6 PO

Hcrounuk: LleHTp conuanbHOTO MPEANPUHUMATENBCTBA U COIMANbHBIX nHHOBaImii HUY BIID, 2016.

boutee monoBuHBI 00CIEJOBAHHBIX OPTaHU3allUui 3aHSITHI B cd)epe YCIYT JETSIM U CEMbBSIM C JE€THMHU.
ITpu 3TOM He paccMarpuBaeTcs paboTa ¢ yAI3BUMBIMH IPYIIaMH. JTO CIYXXUT HATJSIAHBIM IIPUMEPOM
TOTO, YTO 4YacTh AaKTHBHBIX MpeINpHHUMATeNeii B chepe MPOABIKECHUS  COUUAIBHOTO
TIPEINPUHAMATEIBCTBA PACIIMPSIIOT TOJIKOBAaHHE COLMAIBFHOTO MPEANPUHIMATEIBCTBA B KadeCTBE
YCIYT MPEeNnpUsATHH COMUAIbHON cephl, YTO JOCTaTOYHO AAIEKO OT MEKAYHAPOIHBIX TOAXOIOB K
TaHHOU TeMe.

OTo 00BsSCHSETCA TeM, YTO B OTIMYME OT Pa3BUTHIX cTpaH Mupa, B Poccum Tombko ceidac
HAYMHAET OTKPHIBATHCS PHIHOK COLMANIBHBIX YCIyT Ajs 6uzHeca. Kpome Toro, pacumpeHnue cnpoca Ha
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o0pasoBaTesibHbIE M Pa3BHMBAIOIINE YCIYyrM B OOJACTH CEMbHU M JSTCTBA SBISIOTCSA PE3yJIbTaTOM
neMorpaduueckuM IMOgbEMOM M POCTOM UHCIEHHOCTH JeTed MIIaJIIero Bo3pacra, a TaKxke
TOTOBHOCTBIO 3HAUUTENILHOM YacTH HACEIEHMsS IUIAaTHTh 3a Ka4eCTBEHHBIC YCIYTH Uil AeTell. JTo
CTUMYJIIPYET PBHIHOK COIMAIBHBIX YCIYT, HO €ro He INPUHATO B Pa3sBHTHIX CTpPaHAX CBS3BIBATH C
COIMAIBHBIM NIPEANPUHAMATEIHCTBOM TOJIBKO IO (hakTy 3HAUMMOCTH JeTe B )KM3HU 0OIIeCTBa.

O6pamiaer Ha ce0si BHUMaHWE LIMPOKUH CHEKTP CPEAU BHUIOB JCATEIBHOCTH IPEIIPUSATHH
oTpacied, OTIMYHBIX OT couuanbHOM chepbl. Cpeau HUX, B YaCTHOCTH, NPUMEPHO 4YETBEPTH
NPUXOAUTCA Ha pas3Hble BHIBI NPOU3BOICTBEHHBIX oTpacieil (PucyHok 2). D10 00ycnoBieHO
pa3IuuMeM B MOJEIAX COLMAIBHBIX NPEINpPUATHH, TIe LeNeBas Ipymia MOXKET HaXOAWThCS Ha
pa3HBIX ydYacTKax IIETIOYKH CO3JaHHS CTOMMOCTH — OBITh HpPOW3BOIMTENEM, PAOOTHUKOM WM
TOTpEOUTENIeM TOBAPOB 1 YCIYT, TPOU3BOIUMBIX Ha CONUAILHOM MPEANPHUSTHH.

40
35 -
30 -
25 -
20 -
15
10
5 -4
0 .
NP IS S S P P S S S S R
oéq&\ & oéqs & & & &\\° & é&&e‘\\& v & %\‘,9*“ &é Q\\@
O Ng O ' o NE X O 2> O <
0"89 «°‘b o*gb & «0‘2’ & & x“’\ SR R ° \\Q’Q, NN
& O S 8 O & X WS & L O
S & & > &S & P F T
& & & o O & SRS
S oy SIS
& AT & v@'& & o &"N ‘\\o\@&
2
& g S & & R

& i & s°

o o @’b

9 (9]

o &
N ¢

Puc. 2. Konuuecmeo coyuanvhvix npeonpusmuii no yeiesubim epynnam ¢ Poccuu

Hcrounuk: IeHTp conmanbHOro NpeAnpHHIMATENBCTBA U COLMAaNbHBIX nHHOBami HUY BIID, 2016.

Hamnpumep, He3psiume JIOAM B KaueCTBE LEIEBOH COLMANIBHON IPYIITBI U1 pabOThl COLHABHOTO
NOpPeNIpHUATHS MOTYT OBITh HWHIVBHAYaJIbHBIMHA HPOU3BOJUTEISIMH HEKOTOPBIX TOBApOB, KOTOPBIE
COLMANIBHBIA MpPEeIIPHUHUMATENb MPOJBUIAaeT HA PHIHOK B UX MHTEpecax, MOTYT OBITh pabOTHHKAMHU
COIIMAIBHOTO TPENPHATHS, KaK B Cilydae C MPOWU3BOJCTBEHHbIMH mpeanpustusimu BOC, a moryt
ObITh MOTpeOUTENEM YCIyr — Hampumep, ciayk0a MHBa-TakcH WM NPOM3BOACTBO MOOMIBHBIX
BBICOKOTEXHOJIOTMYHBIX MHBAIUIHBIX KOJACOK. LleneBoii rpyImnoi MoKeT ObITh 1 OOILIECTBO B LIEJIOM,
ecnu pedb uuetr o cbope M mepepabotke Mycopa. Kpome TOro, B OJHOM MNpPEANPHUSATHH MOTYT
COYeTaThCs HECKOJILKO Mozeneit [2].

BblgenuM  OCHOBHBIE — NPOOJEMBI,  KOTOPBIE ~ TOPMO3ST  pasBUTHE  COLMAIBLHOTO
MpeaIpUHAMATENBCTBO B Poccnu [3].

B Poccun MHOTHE MPOAOIDKAIOT BOCIIPUHUMAThH COLMATIBHBIN OM3HEC KaK 0JaroTBOPUTEILHOCTb.
KoHeuHo, ecTh CX0XHe UepThl, HO 3TO He coBceM Tak. ColranbHoe MPEAPUHUMATEIBCTBO POXOIUT
Ha TPaHULIE MEXAy OM3HECOM M OJIaroTBOPUTEIBHOCTHIO. Takoe MOrpaHMYHOE COCTOSIHHE JIENAeT ero
GoJiee CII0XKHBIM U1 peaIn3aliu.

24



Kpome Ttoro, BPoccum moka HET OOCTaTOYHOH 3aKOHOAATENbHON ©a3pl, KoTopas Oblia Obl
B COCTOSTHHM ypETryJIHpOBaTh BCE BOMPOCHL COLHMAIBGHOTO NPENPHHUMATENLCTBA. OJTO TaKXkKe
YCIIOXKHSIET XKHU3Hb HAUMHAIOMNM OM3HECMEHAM, KOTOPBIE XOTST IOMOTATh JIIOMSIM.

Camast Oonpmras TpobieMa CBsi3aHAa C HEJOCTATOYHBIM (DMHAHCHPOBAHHEM COIHAIBEHOTO
HpeIPUHAMATENECTBA B puHOuUNe. K coxkaneHnto, OONBIIMHCTBO T'PAaHTOB U KOHKYPCOB B 3TOH
obOmactu (QuHAHCUpPYETCs YacTHBIMU HHOCTPAaHHBIMH uHBecTopamu. Ha denepamsHom ypoBHE
COLMAJIBHOE MPEAIPHHUMATENBCTBO (PHHAHCHPYETCS HEAOCTATOYHO.
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Efficiency of information support of financial strategy
Nazarova E.!, Zhuzhgina .2 (Russian Federation)
I dekTUBHOCTH HH(POPMAIMOHHOI0 O0ecnedenusi PUHAHCOBOM cTPpaTeruun
Ha3aposa E. A.", )Ky:xruuna H. A.? (Poccuiickas Denepanus)

'Hazaposa Examepuna Andpeesna / Nazarova Ekaterina — cmydenm;

DKyoiceuna Upuna Anamonvesna / Zhuzhgina Irina — kanoudam sKoHOMuHeckux nayx, Ooyemm,
Kagpedpa meHedNcMeHma u UHGOPMAYUOHHBIX MEXHOIO2UL 8 IKOHOMUKE,
Garynvmem KOMNLIOMEPHBIX MEXHOIOUU U DNEKMPOHUKY,
Hayuno-ucciedosamensckuti yHusepcumem
Mockoeckuii snepeemuyecKuil uHCmMumym,

Cmonenckuii ghunuan, 2. Cmonenck

Annomauua: ¢ cmamve OmMpadNCeHA PONb (PUHAHCOBOU cmpame2uu 8 YNpAgieHUU OpeaHuzayuell.
ﬁaemca nowsamue peaiusayuu cmpamecuu. Vkazana eaxcnocmo npasujibHo nO@OﬁpaHHOZO
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071 peanuzayuu 3phexmuerol GUHAHCOBOL cmpamezuil.

Abstract: article reflects the role of the financial strategy in the management of the organization. It
gives an idea of the strategy. It indicated the importance of a properly sized information support for
the implementation of the financial strategy. Formed the way for implementation of an effective
financial strategy.

Knrouegvie cnosa: cmpamecust, d)uHchoeaﬂ cmpameeus, niaanuposanue, peaiusayusi cmpamecuu.
Keywords: strategy, financial strategy, planning, strategy realization.

B ycnoBusX mOBBINICHHS OTBETCTBEHHOCTH OW3Heca 3a pe3yiabTaThl CBOCH JesATEeIbHOCTH
PYKOBOJICTBY OpraHM3aliii HEOOXOMMO BBISBIATH TCHACHIMH (UHAHCOBOTO Pa3BUTHS OpraHU3alHH,
OpHEHTHPOBaThCs B (HMHAHCOBBIX BO3MOXKHOCTAX M MEPCIEKTUBAaX pPa3BUTHs Ou3Heca. PereHue
JIAHHBIX BONIPOCOB obecreunBaeT (PHHAHCOBAs CTPATETHS.

DuHaHCOBAS CTpATerHs SBISIETCS BaYKHBIM 3JIEMEHTOM CYIIECTBOBaHMs opraHu3aiuy. @opMupoBaHue
Ka4eCTBEHHOTO0 MH()OPMAIMOHHOTO O0ECTeYeHHs MPECTaBIseT cO00H He TONBKO BaXKHEHIINHA dJIeMEHT
CTPaTEernyecKoro SKOHOMHUUECKOTO aHaJIN3a, HO U OAHY U3 (pyHKIHI yIpaBIeHHs.

[Ton cucremoil wuHpOPMALMOHHOTO oOecredeHHss (HUHAHCOBOH CTpaTerMM OpraHU3alin
MOHUMAETCSl  LEeNbli  MHOTO(YHKIMOHAJIBHBIAH  KOMIUIEKC, KOTOPBI  NpeaHa3sHauyeH Ui
LEJICHANIPABICHHOTO CO3aHus 0a3bl JaHHbIX.

Peanusanus crpaterny HpeanonaraeT coboil ABWKEHHE CTpAaTerHueckoil MHpOpMaluH, a CIou
NPUHATHS PEIICHUH — 3T0 Y315l ee o0paborku. Cnaboe MH(pOpMannoOHHOE OOeCIedeHHe - IJIaBHOE
HPETISTCTBHE JUISl pealn3aliuy CTPaTeTHH.
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B xoz1e peanu3anuu GUHAHCOBOW CTpaTErHU aHATN3UPYIOTCS:

- BHYTPEHHsII HMHGOpMANUs, KOTOpas OIMCHIBACT TEKyIlee COCTOSIHHE M 3aKOHOMEPHOCTH
Pa3BUTHS 2IEMEHTOB OpPTaHU3aUH KaK CHCTEMBI;

- BHENIHAS WMHQOpMAIMs O KPUTEPUSIX BHENIHEH Cpexsl OpraHU3alliM, KOTOPBIE OKAa3bIBAIOT
BIIMSIHUE Ha ee (YHKIMOHUPOBaHHE.

VHpopmanys HUKOra HE CMOXKET ObITh IOJHOH M3-3a TPYIHOCTH B MCCIIEIOBAHMU OOBEKTOB.
TlosToMy mOSBNAIOTCSA fABa adbTEPHATHBHBIX METOMOJNOTMYECKHX IMOAXOAa K CO3IAaHHIO CHCTEMBI
nokasaresneil HHPOPMAIIMOHHOTO 00eCIICUCHHUS:

- peanusaiys CTpaTeruy Ha 0Oa3e BKJIIOUEHHMS B BBIYMCIEHUS BCEX MOKa3aTeslel B3auMoAeHcTBHA
MEX]y 2JIEMEHTaMH 00BEKTa U CPEIIbl;

- IpUMEHEHHEe TOJBKO 3HAYMMBIX IIapaMeTpoB (B MEpBYIO oOdYepelb, DAHHBIX O COCTOSIHUH
MHKPOCPE/IBI), XapaKTePU3YIOLINX PEIHOYHBIC TO3UIMH OPTraHN3alUH.

K BHyTpeHHNM HCcTOYHMKAM (OPMHUPOBAHHS HHPOPMAIMOHHOTO 00ECTICUSHUSI OTHOCSTCSL:

- TIOKa3aTen (PUHAHCOBOW OTYETHOCTH OpTraHM3alMM (IJaHHAs KaTeropus IOKa3aTesled Hrpaer
BECOMYIO pOJb MpPU NMPOTHO3HPOBAHHUH, IUIAHUPOBAHUU U MPUHATHU PEIICHHI aOCONIIOTHO 1O BCEM
BompocaM (PMHAHCOBOW AEATEILHOCTH OpPraHU3aIiHN);

- TIOKa3aTe! yIpaBIeHIECKOr0 ydeTa OpraHu3aIiy, KOTOpbIe MePCOHM(UIMPOBAHBI AT KaXI0H
OpraHU3allH U 3aBUCAT OT pa3paboTaHHOI (HUHAHCOBOH CTpaTEruu.

B nocratounoif Mepe oco0oe BHHMaHHE B Ipolecce peanu3aluud (UHAHCOBOH cTpaTeruu
ynensiercs aHaiu3y (akTOpoB BHEUIHEH Cpelbl IMOCPEACTBOM HCCIIENOBAHMS SKOHOMHKO-TIPABOBBIX
yCIOBHH (DUHAHCOBOH JESTENLHOCTH OPraHU3allMi, IIOMUMO 3TOr0, 0COOCHHOE BHUMaHHE OTBOJMTCS
yuety dakropoB prucka. Coop HHPOpMALMK U3 BHENIHUX NCTOYHUKOB SIBIISIETCSI OCOOCHHO CEphEe3HOM
npo0IeMoli, TOCKOIbKY MH(GOpMaLus HE BCETAa sBIAETCS NO0CTOBepHOH. K MCTOUHMKAaM BHeUIHEH
HHQOPMAIIMKA MOXKHO OTHECTH COBEILIaHUS, KOH(PEPEHIUH, IPE3eHTAIlNH, THH OTKPBITHIX ABepeit [1].
Kak mpaBmiio, Kk JOCTOBEpHBIM HCTOYHHKAM MOXHO OTHECTH CaMTBl OpraHM3aIMi, MEepHOIUIECKHE
U3aHKS, K HEJOCTOBEPHBIM HMCTOYHHMKAM — CIyJaifHble TaHHbIC, HaliICHHBIE HAa HEO(HIHMANTbHBIX
HurepHer-pecypcax.

IIpaBunbHO monoOpaHHOe WHGOPMAIMOHHOE O0ecCIeueHne CIIocoOCTBYeT — (MHAHCOBOI
YCTOHYMBOCTH oOpraHu3anuu. [losToMy, B KadyecTBe albTEpHATHBHI TPAJAUIHMOHHOMY alTOPUTMY
HOCTpOCHUsT HMH(OpPMAIMOHHOr0 obecnedeHus Uil peanu3anud (QUHAHCOBOW CTPAaTeTHH MOXKHO
MIPEIOKAUTH HOBBIH anroput™ (Tabmuia 1) [2].

Tabnuya 1. Hosvlil ancopumm nocmpoenust uHpopmMayuonHo2o obecneyenus 0 peanu3ayu (punancosou

cmpamezuu
Ne . .
i TpaanunoHHBIH aJropuT™M Hosgslii anroputm
Ornpenienenne MIaHNPYeMBIX QHMHAHCOBBIX
DopMyaMpoBKa MapaMeTpoB OyyIIero
1 opraHm3aL pe3y/bTaToOB OpraHM3aluy Ha 6asze coOoAeH s
P TpeOOBaHMUI B3aMOCBSI3aHHBIX CYObEKTOB PhIHKA
BeIsBIIeHHE U JOKYMEHTHPOBAHHE B BUIC IPOOHOH
HPOrpaMMBbl KOHKPETHBIX MEXaHH3MOB 1
Ha 6a3e napamerpos Oyamymiero pa3padorka porp P .
2 MHHOBAIlMOHHBIX JICHCTBHIl, KOTOPBIE CIICAYyeT
IIPOrPaMMBI OpTaHU3AITHI
BBITIOJIHATB JUTST JOCTHYKEHUS TUTAHUPY eMBIX
(hMHAHCOBBIX PE3YJIbTATOB OPraHU3AMH
3 Iporro3 hrHAHCOBBIX TTOKa3aTeNei Ha ocHOBe MPUHSATEIX MEXaHH3MOB H JISHCTBHI
OpraHu3aluu NPUHSTHE HHBECTUIMOHHBIX PEIeHUH
Ha 6a3e peanu3aniy HHBECTHIIMOHHBIX PELICHUN
Ha 6a3e (prHaHCOBBIX aHAIM30B MPHHATHE -
4 o OCYILECTBICHNE KOPPEKTHPOBKU MPOOHOM
MHBECTHIMOHHBIX PELIeHHI .
CTpATerHy H/WIM HCXOAHBIX MPE/IONOKCHUH
Peanm3anyst CKOppEeKTUPOBAHHOW CTPATETNH HITH €€
5 Peamzanus cTparernu
YTOYHEHYE, €CIU BBISBJICHB! HOBBIC BO3MOXKHOCTH
Pa3paboTka HOBBIX MHHOBAlIMOHHBIX PEUICHUN Ha
OneHnBaHHE KOHSYHBIX (PHHAHCOBBIX .
6 6a3e MOsIBJICHHST HOBBIX BO3MOXKHOCTEH 1
pe3ynbTaToOB PeaNu3alii CTPaTeruy
PACKPBITHS OCTATOYHOTO PUCKA

Takum oOpa3om, Uit TOro, 4ToObl pa3paboTaHHas (UHAHCOBAs CTpPATErHs OpPraHU3alUK OblIa
ycrnemHod B Oyaymiem, HEOOXOIMMO Haiu4yue HHGOPMALMOHHOTO O00ECIEUEeHHs, OTBEYAIOLIEro
CJIETYIOIIUM TPEOOBAHUSIM:

- OOBEKTUBHOCTb, KOTOpas CBSI3aHa C IPABHJIBHOCTBIO BBIOOpa (PUHAHCOBO-3KOHOMHYECKUX
TOKa3aTelei;
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- IOJIHOTA, O3HAYamowWas, 4YTo MH(OpPMaLMi COACPKHUT JIOCTaTOYHbIH Habop QuHAHCOBO-
HKOHOMMYECKHX MOKa3aTeel JuIsl peaan3annuy (HHAHCOBOH CTpATeruw;

- JIOCTOBEPHOCTH, KOTOPAs SIBISIETCS CBOMCTBOM MH(OPMAIHN OTPakaTh PEabHO CYIIECTBYIOIINE
JTaHHbBIE C HE0OXOIMMOH TOYHOCTHIO.
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Rural tourism as a social business
Blazhova V.!, Zarubina E.?, Esipova O.% (Russian Federation)
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Annomauuﬂ: 6 cmambe 2060pumcs 0 nNepcnekmueax pa3eumusl CelbCKo2o mypusma 6 CaMapcxozZ
obnacmu. B pesynomame uccredosanus OvLiu 8vlA61eHbl HauboIee 8ble00Hble O UHBECMUPOBAHUS
pationvl, pazpabomansvl MypuUcmudecKue Mapupymvl U co30aHa NPUMePHAs NPoSpamma 3KCKypcuu no
Mapwpymy 00H020 OHSL.

Abstract: the article deals with the prospects for the development of rural tourism in the Samara
region. The study identified the most profitable areas for investment has been developed tourist routes
and excursions created exemplary program from day one.

Knrwoueswvie cnosa: cenvckuii mypusm, Camapckas obaacme, uH8eCMUpo8aHue, UHOYCmpus mypusma,
ousnec, Ucaxnunckuil patiom.
Keywords: rural tourism, Samara region, investment, tourism, industry, business, Isaklinsky district.

CoumanbHblii OM3HEC MNpEANojaraeT NPeANPUHUMATENbCKYI0 WHHIMATHBY, HANPABICHHYIO Ha
YIOBICTBOPEHHUE CONMAIBHO-3HAYUMBIX M  OOIIECTBEHHO-HEOOXOAUMBIX TMOTPEOHOCTEH JTFO/ICH.
['opoackuM KHUTENAM HEOOXOOUMO DETryJIIpHO BBIE3XKATh B UHUCTYIO TPHUPOIHYIO Cpeay i
HOJJIePKAHUSI CBOETO 310POBBS.

AKTyaJbHOCTh TEMBI HCCIIEIOBAHUS: SBILACH ONHOW W3 Hambojee IOXOMHBIX W WHTEHCHBHO
pa3BUBAIOLIUXCS OTpacield, TYPHCTHYECKA OHM3HEC MMEET Ba)XHOE COIMAIbHOE W SKOHOMHUYECKOE
3Ha4YCHUE. A UMEHHO: YBEIMYMBAET MECTHBIN JOXOJ, CO3/IaeT HOBhIC pabodne MecTa, pa3BHUBAET BCE
OTpaciii, CBSI3aHHBIE C MPOU3BOICTBOM TYPUCTCKUX YCIYT, aKTHBU3UPYET AEATEIHHOCTh LIEHTPOB
HapOJIHBIX IPOMBICIIOB M PAa3BUTHE KyJIbTYpPbl, OOECIEUMBAET POCT YPOBHS JKU3HH MECTHOTO
HaceJeHus, yBeIMYUBaEeT BalIIOTHBIE TOCTYILUIEHH [3].

Cenbckuil Typu3M WIM Kak €ro elle Ha3blBalOT JEPEeBEHCKUN WM arpapHbli, JaBHO MOJb3YeTCs
IIIPOKOH MOMyJIsAipHOCThIO B EBpone 1 AMepuke. TO caMoe MOJIOI0€ HAallpaBIeHUE B TYPUCTHYECKOM
omsnece. C 4 ampens 2012 roma Havamoch aKTHBHOE Pa3BUTHE CENBCKOTO Typm3ma B Camapckoit
obmactu. Ha maHHBII MOMEHT OH MPHUHOCHUT IO Pa3HBIM AaHHBIM OT 5% 1o 10% oOmero moxona
UHAYCTpUM TypusMa. W ecTb Bce NPEANOCHUIKM s Pa3BUTUS OTOTO0 BUAA TYPUCTUUECKON
JeATeNbHOCTH Ha TeppuTtopun CaMapckoi 00IacTH.

OTOT BUA OTABIXa O4YEHb NpPHBICKATENIeH CBOeil pasHooOpa3HOocThio. Ho B OCHOBHOM mroau
MPENNOYUTAIOT OTABIX 3a IPaHULEH CENbCKOMY TypuU3My. Dbl MpoBeneH ompoc cpeau >KuTesei
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r. Camapsl 00 HMX TIPEANOYTEHUSAX OTHOCHUTENIBHO IIPOBEICHHS OTIIYCKa/KaHMKYJl1. B  ompoce
yuactBoBano 132 moxpoctka B Boszpacte oT 14 no 18 ner, 157 genosek B Bo3pacre oT 19 no 25 ner,
100 gemoBex 26 — 35 ner u 111 gemosex B Bospacte oT 36 mo 50 mer. OOmee ke KOJIMYECTBO
pecrioneHToB coctaBmiio 500 yenoBek. O0s3aTeIBHBIM YCIOBHEM YUacTHs B ONIpoCe U TpaXKJaH OT
19 no 50 net sABISLIOCH HANMKUYME PAOOTHI.

B pesymsrate nccnemoBaHus ObLIO BBIABIEHO, YTO HauOoiee INEPCIEKTHBHBIMU paifoHamMu Iy
pasBUTHA cenbeKoro Typusma B Camapckoil obmactu sistiorest: Mcaxknmuuackuit, Komkxunckuii, Kinemns-
Yepkacckuii, CTaBpOIOJIbCKHH.
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Puc. 1. [Tomok mypucmosg 6 pationvr Camapckoii obracmu 6 200

IIpoananu3nupoBaB mony4deHHbIE JaHHBIE, OBUI ClIeNaH BBIBOJ, YTO HanOoJiee NMPUBIIEKATEIbHBIM
UL TypuCTOB siBisiercst CTaBpOINONBbCKUH paifoH. DTO OOBSCHAECTCS TEM, YTO B IaHHOM paioHe
TypucTHUecknil Om3HecC pa3BUT Ha Ooiiee BBICOKOM YPOBHE, CIEIOBATENBHO, TaM IPUCYTCTBYET
cepbe3Has KOHKypeHIUs 0ojee KPYMHBIX U ONBITHBIX KOMIaHUH. [To3ToMy OyaeT BHITOJHO pa3BHBAaTh
CeNbCKUHA Typu3M, Hampumep, B McakimHCkoM paiioHe, Tle NpOCIeKUBAETCS HEMJIOXOH IOTOK
TypucToB. Pa3BuTre TaMm maHHOro OM3HECa MOXKET YBENIMYUTH IOTOK TYPHUCTOB B pasbl, a 3HAUMT,
WHBECTUPOBAHNUE B IAHHYIO OTPACHIb MPUHECET NPHUOBLIb.

B MHcaxknuHckoM paiioHe BCE OCHOBHBIE COCTABISIOIIME TYPUCTCKOW HHIYCTPUM PAa3BUTHI
HEIUI0X0. Bo-TepBhHIX, y TYPHCTOB NPHCYTCTBYET JOBOJBHO OOJIBIION CHEKTp BBIOOpa MECT st
NPOXXMBAHUS: TOCTHHUIA, Jarepb o31o0poBuTenabHOro mnpodumnst «Komoc», korremx «JoMux
OXOTHHKay, JKWIMIIA JKUTENeH paifoHa, a Ui JIoOMTeNel MOXOJOB B JIETHEE BpPEeMsl IpeIaraeTcs
HOWIET B IMaNaTKax.

Uro kacaeTcst MATAHMS, TO MPH OCTAHOBKE B TOCTHMHHMIIE MHTaHHE OyAET MPOHUCXOAWTH B Kade —
Oape. [Ipum BRIOOpE OOMa MECTHBIX JKUTEJEH, TYPHUCTHI CMOTYT HOMpoOOBaTh pa3iW4HbIe OIfoja
HACTOSIIEH pycCKOH KyxHH. Takke TYpHUCTHI MOTYT B JIOOOH MOMEHT MEPEKYyCHUTh B KaKOM-IHOO
3aBe/ICHUH OOIIECTBEHHOTO IUTAHMSI.

IIpoe3n oT mecTa mpokuBaHus 10 McakanHCKOro paifoHa TYpHCTBI MOTYT OCYLIECTBISTH TPEMs
crocobaMu: Ha COOCTBEHHOM TpaHCIIOpPTE, Ha pelcoBoM aBToOyce; Ha 3aka3HOM aBroOyce,
MIPEAOCTaBIIEMOM OPraHu3aTOpPaMH Typa.

UYro KacaeTcsi pa3BICUCHHH, TO, KaK B JICTHHUI, TaK ¥ B 3UMHHUI IIEPHOJ JTFOOOH MOXKET HalTH cede
3aHATHE TO Jylle: MOCEIIeHHe TPEeHAXKEPHOro 3ama, OacceifHa, MCTOPUKO-KPaeBEAIECKOTO My3es,
KaTaHHUe Ha JIBDKAX, 3aHATHS B CIIOPTHBHOM 3ae. [IoMIMO 3TOTO, TypHCTHI MOTYT BBIOpATh IS cels
pa3BiedeHHs, BXOIAIINE B IIPOTpaMMy dKcKypcuil. K TakoBEIM OTHOCSTCS phIOaiika, TIOXOJ B JIec 3a
ArogamMu U rpn6aMn, MOCCHICHUE KOHUECPTOB HAPOAHBIX KOJJICKTUBOB U JP.

Ha ceromusmHui AeHb pekigaMa TypusMa B VCakiIMHCKOM paiiOHe MPaKTHYECKH OTCYTCTBYET.
BbUIO TIpeioxkeHo co3aarh Web-cailT, Ha KOTOpOM MOHO OyIET O3HAKOMHTBCS C PaiflOHOM, ero
JOCTOIIPUMEYATECIIbHOCTAMM, BbIGpaTb MapmpyT u NPOAOJIKUTCIIBHOCTD OKCKYypCUu nu3
TIPEIOKeHHBIX BapHAaHTOB, WIHM C(OPMHUPOBATH CBOM COOCTBEHHBIN MapmipyT. Takke IpemIoKeHo
CO03/1aBaTh IUIAKATHI, OYKIIETHI, OpOLTIOpEI, BhITycKaTh CD-mucku.

Bremo paspaborano 9 TypucTHUecKMX MapIIpyTOB IO TEPPUTOPHM paiioHa, KOTOPHIE YCIOBHO
MOXKHO Pa3JIelUTh Ha: MapIIPyTH, JUINTENEHOCTIO B 1-4 THS; MapoIpyT [0 pOAHHKAM M MapIIpyT MO
KyJIbTYpHBIM  JIOCTOIIPUMEYATENbHOCTAM. B  3aBuCHMMOCTM OT caMOro Mapipyra U €ro
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MPOJOIKUTENPHOCTH TPENOCTaBISIIOTCSl Pa3sHOrO poja JOMONHMUTENbHBIE YCIyru (pbibanka, cOop
AToA/TpuOOB, KyIaHHe B pyccKoi OaHe 1 T. 11.)

CrouMocTh IyTEBKH B cperHeM Oyzmer cocraBisith mopsinka 2000 pyOrnei. B myréeky Bxomst:
TpaHcdep B ceno Mcakisl 1 00paTHO; SKCKYpCHOHHOE OOCITy)KUBaHHUE; OWIIETHI B KpaeBeIIecKuid Mys3eii;
WHIMBUIYaIBHBIA TIPOIYKTOBEII MakeT (Habop MPOIyKTOB 3aBHCHT OT BPEMEHH T'071a, TIOTOHBIX YCIIOBHIA,
B UCKITFOUUTEIBHBIX CITy4asX OT MHANBUIYaIbHBIX PEATIOUYTEHNUI).

B kadecTBe MOTEHUMANBbHBIX MOTpeOUTENell NaHHOI YCIyrW MOTYT BBICTYNATh BCE KAaTETOPUHU
rpakaad. Hukakux orpaHM4eHMH IO BO3paCTHOMY NpH3HAKYy HIM MO YPOBHIO J0XOJa HET.
HaubGonpmielt momynsipHOCTBIO JaHHas yclayra IONB3yeTcss y ceMel ¢ JeTbMM, MEHCHOHEPOB H
HUHOCTPAaHHBIX CTyAEHTOB [2]. Takxke oHa He mOTepseT CBOECH aKTyalbHOCTU B paMKaxX TIpsIyIIEro
Yemmnronara Mupa 1o ¢yrooiy.

Tak xak B Poccunm Ha cerofHsAIIHUI JEHb HPOCIECKHBACTCS AKTHUBHOE Pa3BUTHUE CEIILCKOTO
Typu3Ma, TO CTOMT OOpaTWTh BHUMAaHHWE Ha TO, YTO HMHBECTHPOBAHHE B MJAHHYIO OTPacih —
npuObLTEHOE fero [1].
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To a problem of methodology for assessing the cost-effectiveness
of innovation projects in the higher education system
Nabieva N. (Republic of Uzbekistan)

K npo0seme MeTOAMKH OLIEHKH 3KOHOMHYecKOi 3P PheKTHBHOCTH
HMHHOBAIIMOHHLIX MMPOCKTOB B CUCTEME BBICIIET 0 06pa30BaHl/lﬂ
HaoueBa H. M. (Pecnny0/inka Y30eKHCTaH)

Habuesa Hunygpap Mypamosna / Nabieva Nilufar — accucmenm,
Kagheopa sKoHoMUKU,
Depeanckul norumexnuyeckuii uncmunym, 2. @epeana, Pecnybauka Y30exucman

Annomayua: 6 cmamve UCCieOVIOmMcs NpPooOLeMbl MemoO0I0SUHeCKUX NO00X0008 6 OYEHUBAHUU
IKOHOMUYECKOU 3d)(j)ekmu6Hocmu UHHOBAYUOHHbIX  NPOEKmMOoe6, OCYWeCmeiiemblx 6 BblCUIUX
06pa306am€ﬂbelx y'-lpeDICOEHuﬂx. A@mDpOM, Ha OCHoee npoeeOeHHblx uCCJleOO@(lHuZZ, 8blA6IeHO, YMmo
Ha4 OCHOGe aHAIU3A O0COBEHHOCMEU OYeHKU Yenesol U IKOHOMUUecKou dpgpexmusnocmu
UHHOBAYUOHHbLX NPOEKmMoe 6 cd)epe svlcuieco 06pa306aHuﬂ MOIHCHO nepeﬁmu K paseumuro
MemooOuyecKux 0CHo8 OYEHKU L;eﬂeeoﬁ U DKOHOMUYECKOU 3qbqbel<muenocmu UHHOBAYUOHHbIX NPOEKMOo8
6 cghepe gvicue2o npogheccUoHAIbHO20 0OPA308AHUSL 8 CIPAHE.

Abstract: the article examines the problem of methodological approaches to evaluating the
effectiveness of innovation projects in the higher educational institutions. The author, on the basis of
the research, revealed that based on the analysis of the assessment target and economic efficiency of
innovative projects in the field of higher education allow to go to the development of methodical bases
of an estimation target and economic efficiency of innovative projects in the field of higher education
in the country.

Knrwueevie cnosa: svicuiee 06pa306aHue, UHHOBAYUA, uHHOGaZ{MOHHbZIZ npoexkm, oﬁpasoeameﬂbHoe
yupesxcoenue, OYeHKd, 3¢)PeKmueHoOCmb.

Keywords: higher education, innovation, innovative project, an educational institution, evaluation,
efficiency.
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CoBpeMeHHas cucTeMa BBICLIETo MpodeccHoHaIbHOro obpasoBanus PecryOnuku Y30ekucraH, B
YCIOBHSX IIOCTPOEHHs OOIIeCTBAa 3HAHWH, IIOJTAIHO MpEBpamlaeTcss B OJHY M3 BEYIIUX
CaMOCTOSITEJIBHBIX ~ IPOM3BOSIIMX ~ OTpacied JKOHOMHKH, OOECIICUMBAIOIIYI0  IIPHpPAIICHHE
YeJIOBEUYECKOI0 KaruTasia U, TeM cambiM, npupamenie BBII B mHHOBanmonHoi 3xoHomuke [9, 10].
Kak nokassIBaeT mpakTrka, SKOHOMHIECKH Pa3BUTHIE CTPAaHBI MUpA CTaBAT B KAYEeCTBE HAIIMOHAIHHOI
CTpaTeTHYeCKON 3aJaud BceoOlllee BhICIIee OOpa3oBaHHE U CO3JaHHE CHUCTEMbI OOpa3oBaHMS IS
B3pOCIBIX Ha HPOTSHKCHUH XHU3HU [7, 12]. DKOHOMHUCTAMH OINpeNeNeH W HIDKHUN HOpOTr JIOACH ¢
BBICIIMM 0Opa3zoBaHMeM Juisi oOecriedeHUss (YHKIHOHMPOBAHUS HHHOBALMOHHONW 3KOHOMMKHU
oOmecTBa 3HaHUH - He MeHee 60% 3KOHOMHYECKH aKTHBHOro HaceneHus [1]. OueBuIHO, YTO Takas
3aja4a JOJDKHA CTaTh OMHOM M3 BaXHEHIMX M U Y30eKHCTaHa, €CIHM CTpaHa IPEeTeHIyeT Ha
JIOCTOIHOE MECTO B MUPOBOIl SKOHOMUKE [2].

B ycnoBmsx rmoGanm3anuy MHHOBAaIMHM B c(epe BBICHIEr0 NMPOQEeCCHOHAIBHOTO 00pa30BaHMs
SIBJIAIOTCS OJJHAM W3 OCHOBHBIX (DaKTOPOB HOBBIMICHUS NTPOU3BOJUTEILHOCTH TPYAQ, MPUBOAAIINX K
YCTOHYMBOMY PKOHOMUYECKOMY POCTY M YKpeIIeHHIO olmmecTBeHHOro OmarococrosHus [3, 4]. Ilo
HallleMy MHEHHIO, 3()(EKTHBHOCTD MPOIECCOB MHHOBALMK B cdepe BICLIEro 00pa3oBaHUs JOJDKHA
OTPaKaThCsl B CICYIOLIEM:

* OBBINICHNE KOHKYPEHTOCIIOCOOHOCTH HAI[MOHAIBHBIX BBICHINX 00pa30BaTENbHBIX yUPEKACHUI
Ha MHPOBOM 00pa30BaTeIbHOM PBIHKE [5];

" IOBBIIICHUE KBAIM(UKAIUH ¥ OIUIATHl TPyAa NPOQecCOPCKO-TPENoaaBaTeIbCKOro COCTaBa
CTpaHbl;

" yBEJIMYCHUE Pa3BUTHS W HCHOJIB30BAHUS COBPEMEHHBIX METOMOB W TEXHOJIOTMH aKTHBHOTO
o0yuenus [6];

= co3nanne 5((eKTHBHON WHHOBAIIMOHHOW WH(PACTPYKTYpbl, HampaBlIeHHOW Ha TpaHcdep
Pe3yIbTaTOB UCCIIEN0BAHNH U pa3pabOTOK B PECITyOINKY U MUPOBYIO SKOHOMUKY;

= 00ecrmeunTh MOJCPHU3ALMIO HAIMOHAIPHOH SKOHOMHKM HA OCHOBE TEXHOJIOTHYECKUX
MHHOBAIIU.

Kpurepun u Merombl OLEHKH S((EKTUBHOCTH HHHOBALMOHHOTO IIPOEKTAa HAa CETOMHSIIHHI
MOMEHT SBJSIIOTCS aKTYyaJbHBIMHM, TaK KaK B OCHOBE Ka4eCTBEHHBIX CIBUTOB, IPOUCXOMISIIINX B
COBPEMEHHOW IKOHOMHMKE, JIOKHT NHHOBALMOHHAs HAIPABICHHOCTh CTPATETMH W TAKTUKH PAa3BUTHS
npousBojcTsa [4, 11].

CucreMHas oreHka 3(QQEKTHBHOCTH NpOoeKTa 0a3upyeTcss Ha CPaBHUTEIBHOM aHall3e o0bema
IpeUlaraéMpIX WHBECTHIWI M OyIymuX MAEHEXHBIX MNOCTyIuleHnd. CpaBHMBaeMble BETHIMHBI
OTHOCSATCS B OOJIBIIMHCTBE CIIy4aeB K Pa3IMYHBIM BPEMEHHBIM IIEpHOJAAM, W II0ITOMY Hamboiee
Ba)KHOM IpOOIIEMOHt B 3TOM CiTydae, Tak Xke, Kak 1 IPH OIIPe/IeICHNH SKOHOMIIECKo 3 dexTnBHOCTH
HOBOH TEXHHMKH M TEXHOJIOTHH, SIBISIETCS poOieMa CpaBHUBAHUS JOXOJOB M 3aTpaT ¥ MPUBEACHHS UX
B COIOCTaBUMBIN BHJI.

V3BecTHBIE METOAMKH OIEHKH 3((GEKTUBHOCTH MNPOEKTa IOJPa3NelsIIOTCS Ha JIBE TPYIIIHL,
OCHOBAHHBIE Ha TMCKOHTHPOBAHHBIX U YUETHBIX OI[CHKAX.

Tak, MeTo1laMi, OCHOBaHHBIMU Ha YYeTHBIX CTaBKax (0e3 MUCKOHTHPOBAHUS), SIBIAIOTCS IEPUO
okynaemoctH (pay back period, PP), xoadduunent spdexruBHOCTH MHBEecTHLHUH (average rate of
return, ARR) u xosddurment mokpsrrust nonra (debt cover ratio, DCR).

Mertonp! oneHKH 3(GQEKTHBHOCTH MPOEKTa, OCHOBAaHHBIE Ha AWCKOHTHPOBAHHBIX OICHKAX,
3HAQUUTENFHO OOJiee TOYHBI, TaK KaK YYUTHIBAIOT pa3iM4YHbIe BHUABI WHQUIALNMH, W3MEHEHHS
IPOLICHTHOW CTaBKH, HOPMBI JIOXOJHOCTH, MHIEKC peHTabenpHOCTH (profitability index, PI) uucryio
CTOMMOCTbH (YHCTBI THUCKOHTHPOBAaHHBIA n0X0x, net present value, NPV) u BHyTpeHHIOIO HOpMY
noxonHoctH (internal rate of return, IRR).

[lpu ananmm3e ocoOeHHOCTEW OlEHKH 3(GQEKTHBHOCTH HHHOBAIIMOHHBIX IPOEKTOB B cdepe
BBICIIIETO TPO(EeCCHOHATFHOTO 00pa30BaHUS Ha IIEPBOM DTalle BaXXHBIM CUMTACTCSl MPOBEACHHE
aHaNM3a OCHOBHBIX HAMpaBJICHUH pealn3alii WHHOBAaIMOHHEIX IIPOEKTOB B cdepe BHICIIErO
npoecCHOHANEHOTO 00pa30BaHMUs U UX IIENEBBIX YCTAaHOBOK. Bimennm KimtodeBsle N3 HUX:

* BOCIIPOM3BOJACTBO HHTEUIEKTYaIIbHOTO KaIlHTajla BBICIIMX O0pa30BaTENbHBIX YUPEXKICHHH,
HE00XOJMMOT0 JUIsl OCYIIECTBICHHS] HHHOBALHOHHOMN e TEIBHOCTH;

" OCYILIECTBJICHHE MPOW3BOJCTBA MHHOBALMOHHON MPOAYKIMHU (TOBApoB, paboT, yCIIyr) CUiIaMu
TBOPYECKUX KOJUISKTHBOB BBICHINX OOpa30BaTeIbHBIX YUPEKICHHH CaMOCTOSTENbHO, JHOO B
KooImepanuu ¢ ApyrumMu y4aCTHUKaMU PBIHKA,

* Ou3Hec-MHKyOanus ¥ TeHepanys HHHOBAIIMOHHBIX (HAYKOEMKHX) IPEIPHATHH;

* ygactue B ()OPMHUPOBAHUY WHHOBAIIMOHHOHM MH(PACTPYKTYpHI, 00CITy)KHBaroNIel moTpedHOCTH
MHHOBAIlMOHHOM CHCTEMEI;

" JIOATOTOBKA KaJpPOB JUIl HHHOBALMOHHBIX CTPYKTYpP HaIlMOHAIEHOI SKOHOMHKH;
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* (opMHUpOBaHNE NHHOBALIMOHHOM KYJIBTYPbI B COBPEMEHHOH OM3HEC-Cpeie CTPaHBI.

OTarn BBLIBICHHUS 0COOCHHOCTEH OLEHKHM, MPHUCYIINX TEM WM WHBIM BHIAaM HMHHOBAIWI, BO MHOTOM
CBSI3aH C O’KMIAEMBIMH KOHEYHBIMH PE3YJIBTaTaMH T10 TIPOEKTY, KOTOPBIE MOTYT 3aK/IFOUaThCS B:

= pa3paboTKe HOPMaTHBHO-METOMIECKOI TOKYMEHTAIHY;

" JIOCTPOEHUH NPHKIAJHBIX MOJIETICH;

® CO3JaHMU MaKETHOTO WX OMBITHOTO 00pa3ua NpoayKiuu (00beKTa);

= (opMHUPOBAHMN HOBO TEXHOJOTHH (B TOM YHCIIC IPOM3BOJACTBEHHOM) U T. 1.

IIpoBeneHHbIe McceIOBaHKS HA OCHOBE aHAIN3a 0COOCHHOCTEH OLIEHKH IIeTIeBON M SKOHOMUYECKOH
3((HEeKTUBHOCTH MHHOBALIMOHHBIX IIPOEKTOB B c(epe BBICLIEro 00pa30BaHMS MO3BOJIOT HEPEHTH K
Pa3BUTHIO METOANYECKUX OCHOB OIEHKH LIEJICBOM M SKOHOMHYECKOH 3((QEKTUBHOCTH WHHOBAI[HOHHBIX
HPOEKTOB B chepe BHICIIEro NpodecCHoHaIbHOro odpasoBanus [8, 12].

B 3akmroueHme HeoOXoIMMO cKa3aTh, 4YTO B IIpoIecce pPa3padOTKM METOIMKH OIEHKH
3¢ }exTHBHOCTH HHHOBAIIMOHHBIX IIPOEKTOB B cepe BHICIIEro oOpa3oBaHMs CIEAyeT YYUTHIBATh MX
0CcO0CHHOCTH (HACKOJIBKO Ka9eCTBEHHBI M IIPOAYKTUBHEI HHHOBAIIMOHHEIE TIPOEKTHI).
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Knowledge management problems under conditions of using international
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Abstract: use of international consulting workforce has been trending through the last decade due to
increase in quality and experience in projects. International consulting workforce helps companies
stay cost-efficient and maintain compatible though it decreases the level of knowledge integration
among project team members and, sometimes, can cause even spending more money on a project due
to misunderstandings and inability to interact with people from another company. Trend of using
international workforce is growing and in this situation it is necessary to define the ways to improve
knowledge integration among project team members working in different countries.

AHHomamm: Cydau ucCnosib306aHusl 6 pamKax npoeKkma UHmMepHayUOHAIbHblX KOHC)Y/IbMAHMO6 603POCiU 6
meyenue nocieoOHUx 0ecsmu iem 6 Cés3U ¢ NOGbIUEHUEM KA4eCmea U ONbIMHOU cocmae./zﬂ;omeﬁ 8 cayuasix
maxko2o ucnoivbzosanus. Hcnonvzosarnue uHmepHaquHafleOﬁ pa60weﬁ CUJIbl noseojidem KOMNAHUAM
ocmasamuscsl peHmab'Mbemu u KOHKype;’-thOCﬂOCO6HbZMu, HO 6 mo Jice 6pems yMeHbuleHue ypoeHs
unmezspayuu SHAHULL 6 MAKUX npoekmax mooaicenm npueecmu K U30LIMOYHLIM U He3ani1aHupo6anHbim
mpamam 6 Cesi3U C He()OI’lOHWVlaHue.M U HEB03MOIAHCHOCMbIO 63[1%1006110’7!606‘[1"’11) C YaeHamu npoekaozZ
KOMAHO®L U3 Opyeou cmpanvl. Tpero no uchomb306aHu0 UHMEPHAYUOHAILHOU Pabouell Cuibl NPoooIicaem
pacmu, no3Momy, 6 OAHHOU CUMyayul, HeoOX00UMO ONpedeums MeXAHUIMbL YNPAGIeHUsl 3HAHUSIMU,
HeoOxooumble Ol YIYYUIeHUS UHMeZPAYUU 3HAHULL 8 NPOEKMAX, YIeHbl NPOEKMHOU KOMAHObI KOMOPbIX
pabomarom 8 pasHvix CMpPAHAX.

Keywords: international consulting workforce, knowledge, knowledge management, consulting,
offshore consulting.

Knrouesvie cnosa: UHMEPHAYUOHATIbHblIE KOHCAIMUH206blE YCH)Y2U, 3HAHUE, YynpaeleHue 3HAHUAIMU,
KOHCanmuHe, 0Qh@puioptbvlll KOHCAIMUHKE.

There are two important reasons for using international workforce: work and system experience
that is found only in another countries and transfer of some operations to places with lower labor costs.
In consulting industry use of international workforce create a possibility of charging less costs from
clients and keep high margin [5]. There are a lot of examples of using international workforce in
consulting context. Major consulting, especially technology consulting companies have one or more
delivery centers that are placed in another countries and consist of usually more than two hundred
employees. This delivery centers are placed in countries with lower labor costs and they usually only
provide technical support for existing projects and not used for system integration purposes. People in
delivery centers have a lot of experience in system development [1], even in specific system
development that can de incredible rare and not used in projects in home country only because of lack
of knowledge integration mechanism and borders that exists in integration workforce context. Another
type of using international workforce is used when a consultant with specific knowledge is not present
in a country of consulting project, but is hired in another country. In this type of using international
workforce there are some knowledge integration mechanisms in place and possibilities to overcome
existing boundaries but those solutions are expensive for projects [7] and necessity of using them
sometimes results on not using international workforce at all and leads to less quality of the project. To
summarize, there are a lot of advantages of using international workforce: cost-saving, different time
zones, increased quality of projects, implementing more internationally accepted solutions. Also there
are a number of boundaries that prevent from using international workforce [6]: cultural difference,
cultural background, personnel turnover rates, different time zones, language differences, geographical
dispersion and many other challenges that consultants face today. It is also very important to say that
Russia is one of the countries with low labor costs nowadays and some companies already moved part
technology centers on Russian territory. Russia also is a country that has experienced consultants and
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can provide them to work for projects abroad. Due to these factors it is important to analyze how it is
possible to overcome existing barriers and become more involved in international consulting.

Barriers for using international consulting workforce

The amount of challenges that consultants face with international workforce is very high, but some
of them are clearly defined and are more common regardless the country of origin.

Working in different time zones is considered as advantage and disadvantage of using international
workforce. In consulting nowadays it is a rule to have a technical help for clients whenever it occurs. Any
time help is a strong advantage that helps to win projects, but managers of the projects have to be certain that
international workforce have all information that they need to solve the problem on client’s side [9].

Cultural background is one of the big challenges not only because it doesn’t help to build nice and
trustful relationships between colleagues but also because it can end up with misunderstanding [2] and
errors in a process of working on project and in some case on a necessity of redoing the same task
twice and spending more time on it then was expected and planned.

Language differences can create misunderstandings and errors in project process the same as
geographic dispersion and inability to meet not virtually but in the office. Companies tend to work
harder on knowledge integration with those countries that are less close to their home country [8].

Possibilities of knowledge management mechanisms

Knowledge Management as distinct field of management, started to gain attention in the last two
decades. In raw terms, information, such as this in any newspaper or news broadcasting channel can be
considered as a message sent and understood by a recipient. On the other hand, knowledge is the
psychological result of perception, learning and reasoning. Moreover, Knowledge Management also
takes into consideration the appropriate use of knowledge as a mean to create value in an organization.
Building upon this idea, any organization that deals with a changing environment in a dynamic way
has to be able to create information and knowledge, but the creation is not enough, therefore this
knowledge needs to be managed and used appropriately in order to be of value to the organization [3].
A different perspective of knowledge management is to see it as a set of techniques that are applied in
an organization. In this matter [4] relates knowledge management to the efforts that an organization
undertakes to encourage individuals to interact and work together on projects, and to share their ideas
on a regular basis. His perspective also takes into consideration that systems are needed to codify the
knowledge of individuals, in order to make it accessible and potentially useful for others within the
organization. Mechanisms of knowledge management that can be used in international workforce
context are described below.

Short-term visits to home country of the project or short-term visits to the country of international
workforce. Short term visits are efficient in long-term projects when they last more than one week and
help members of the project to know each other. Short-term visits do not include education and
training process but do include working together during some project phase. Short term visits can help
in transferring not only formal knowledge that can be transferred through different sources but, what is
more important, helps to create informal knowledge for international workforce.

Permanent presence of international worker in home country of project. This mechanism is the
most expensive one but it can help international worker to fully understand the context of the project
and the context of transferring knowledge and the work ethics that is used in home country of the
project. International worker can than transfer his knowledge to another workers in his home country
and quickly solve arising questions. He can also address questions to right person during project due to
understanding of functionality that every person of the project is responsible for.

Project meetings outside the office also help to build trustful relationships between project
members and are mostly used in the analysis phase of the project when project team is newly formed.

Information technology support that allows project members to create and edit documentation
online that in is essential for saving time purposes. Editing documents online can be used worldwide to
build an accessible knowledge base which is essential for sharing formalized knowledge among
project members. Also information technology support can be used to participate in audio and video
conferences and have a fastest possible solution for issues during project.
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Abstract: the aim of this paper is to examine the main factors driving decisions foreign investment
decision in Oman. The paper is intended to give the most important information and answer major
questions on the way to start an economic activity in and to know what are the new projects in the
Sultanate of Oman.

Auuomauu}l: 6 cmambse U3y4aromcsi OCHOBHble qbaKmopbz, cmumyaupyrowjue peulenus uHoOCmpannblx
ungecmuyuii ¢ Omane. Dmom OOKYMeHm npuzeéan Oams Haubolee GAXCHYIO UHpopmayuio u
omeemumos HA 6ddICHble 60NPOCHL HA NYymu, ymobwvl Hauamo OKOHOMUHUECKYIO oesmenbHoCHb U 3Hameo,
KakKue Hoeble npoeKknivl 6 Cyﬂmaﬂame Oman.
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The Sultanate of Oman is politically stable and dedicated to ensure open markets and free trading.
Furthermore Oman is characterized by its proximity to the United Arab Emirates and in particular to
Dubai as an extremely important business location. Due to that and not least due to the efforts of the
state to encourage foreign entrepreneurs and investors, Oman is becoming more and more interesting
and lucrative for foreign businessmen.

Recently governments in developing countries have been focusing on foreign direct investment
(FDI) as a key source of economic development [12]. This led to an intense competition by third world
countries to attract FDI. Rolfe and White [6] noted that potential foreign investors are now faced with
a dizzying array of host government incentives. Similarly, in Oman, according to recent economic
development plans and political rhetoric, the future prospect of social, economic, and political
developments of the country is perceived as being ultimately related to its ability to attract more FDI.

The Government [11] would make intensified efforts for diversification of the economy during the
Ninth Five Year Plan (2016-2020) so that the tradable sector grows. Promoting and diversifying non-
oil exports vigorously is one option to increase exports. Developing large-scale tourism and attracting
more tourists could be an option to reduce imbalances in services accounts of balance of payments.
With continued focus on higher investment in other key sectors such as manufacturing, logistics,
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fisheries, and mining, domestic demand could be sustained, and the economic diversification program
could be strengthened. This paper is intended to give the most important information and to answer
first questions on the way to deciding whether to start an economic activity in the Sultanate of Oman.

The overall objective of this study is to undertake critical analysis of foreign investment promotion
in the Sultanate of Oman. The study aims also at giving suggestions on solutions and ways of
improving foreign investment promotion efficiency.

The kind of competition that exist among the developing countries in attracting foreign
investments in their countries has resulted into a deeper understanding of the main FDI incentives and
ways on how to attract the foreign investors, which are of great importance. The purpose of this study
is to examine the major approaches adopted by the Oman government in welcoming and encouraging
direct foreign investments Basic requirement to be economically active in the Sultanate of Oman is a
permission of the Ministry of Commerce and Industry. In order to obtain this approval, various
conditions must be fulfilled.

The Foreign Business and Investment Law [1, 3, 4, 7] of 1974 as well as the Commercial
Companies Law No. 4/74, the Commercial Register Law and the Commercial Agencies Law as
amended by Royal Decree 26/77.The Foreign Business and Investment Law allows foreign companies
to: (1) incorporate a local company; (2) establish a branch office; (3) establish a consultancy; or (4)
appoint a commercial agent, provided the foreign company is engaged only in providing goods or
services to be imported into Oman. Such enterprises must be approved by the Foreign Capital
Investment Committee in the Ministry of Commerce and Industry. Ordinarily at least one member of
the enterprise must be an Omani national and at least 35% of the profits and capital of the enterprise
have to be owned by Omani national. In the public transportation, utilities and real estate sectors, at
least 51% of the shareholding must be held by Omani nationals. Foreign persons or companies may
participate in four types business associations defined under the Commercial Companies Law, as
follows: (1) Joint Partnership; (2) Limited Liability Companies; (3) Closed Joint Stock Company; (4)
Public Joint Stock Company; and (5) The Commercial Companies Law also defines a Joint Venture.

Joint Partnership type of Commercial Registration is meant for a group of individuals who want to
start business activities. There must be at least two partners, each have to be either an Omani citizen, a
Gulf Cooperation Council (GCC) citizen, a citizen of a privileged country or a citizen of a non-
privileged country. The minimum capital required for a Joint Partnership is 3000 OMR If the company
will be subject to foreign investment rules, the Omani capital share ratio will be applied:

e Minimal capital of the company should be 150,000 OMR,;

¢ Minimal share of the Omani citizen should be at least 30%.

Limited Liability Company (LLC) type is meant for a group of individuals who want to start
business activities. There must be at least two investors. The minimum capital required for Limited
Liability Company is 20,000.000 OMR. If the company will be subject to foreign investment rules,
Omani capital share ratio will be applied:

e Minimal capital of the company should be 150,000 OMR,;

e Minimal share of the Omani citizen or company should be 30%.

Closed Joint Stock Company (SAQC) type is meant for a group of individuals who want to start
business activities. At least 3 founding committee members should represent at least 60% of the
company capital. If a company will be subject to foreign investment rules, Omani capital share ratio
will be applied:

e Minimum share of the Omani citizen should be 30%;

e The minimum capital required for Closed Joint Stock Company is 150,000.000 OMR.

Public Joint Stock Company (SAOG) type is meant for a group of individuals who want to start
business activities. At least 3 founding committee members should represent at least 60% of the
company capital. If a company will be subject to foreign investment rules, Omani capital share ratio
will be applied:

e Minimal share of the Omani citizen should be 30%;

e The minimum capital required for Closed Joint Stock Company is 500,000.000 OMR.

A joint ventures (JV) is usually established through a formal joint venture agreement and is formed
by two or more parties for specific ¢ projects.

As a private arrangement, a JV has no legal status and is not registered in the Commercial
Register. An Omani partner must own at least 51% of any JV.

Taxation

All taxable entities must register with the Ministry of Finance’s Secretariat General for Taxation and
obtain a tax le number Foreign companies operating in Oman will be liable to pay the following taxes [2, 4]:
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e Customs duties on imports (certain items such as cement are exempt);

¢ Income tax on the profit from any business (currently at a rate of 12%).

Oman’s income tax law requires taxpayers to keep registers, books of accounts and supporting
documents for a minimum period of 10 years from the end of applicable accounting period.

Labour Laws

The Labour Law (promulgated by Royal Decree No. 35/2003) and the regulations and decisions made
under it regulate all aspects of employment in Oman, including the hiring of Omani nationals and
expatriates. All employees must be employed by an Omani national or a company registered in Oman [4, 8].

o Local workers .

Omani employees must be registered with the Public Authority for Social Insurance (PASI). There
is a standard form contract, which is used to register national employees with the Ministry of
Manpower and PASI.

o Foreign workers.

Expatriates require:

o A labour clearance (for the position).

e An employment visa.

e A residence permit.

There is an Omanisation policy in place, which provides a minimum percentage of Omani
employees for each employer, based on its sector of operation. Some positions, including drivers,
receptionists, Ministry liaison officers and Arabic typists, must be filled by Omanis.

Free Trade Zones

In Salalah, the second largest city in Oman, the Salalah Free Trade Zone, which is adjacent to
the Port, is located. This free trade zone offers some excellent benefits for companies. For example,
there is no requirement to deposit the initial capital of the company. Furthermore, here it is possible
to register a company whose shares are held up to 100% of foreign investors and for example
domestic companies are exempt from customs duties on raw materials and finished products.
Furthermore, there are no restrictions regarding the transfer and repatriation of corporate profits.
Close to the border to the United Arab Emirates in the southwest of the country there the Free Trade
Zone Sohar is located, in Muscat there is the Knowledge Oasis Muscat Free Trade Zone, in which
technology oriented foreign companies are able to own 100% of the shares of their company. There
also is a free trade zone in Al Mazunah near the Yemeni border in Southern Oman. Furthermore,
currently another a free trade zone in Al Dugm, which is strategically favourable located in the
center of the east coast, is being built. Particularly interesting is also the 30-year tax exemption on
corporate profits and dividends in the free trade zones [2, 4].

Foreign Direct Investment

Foreign Direct Investment (FDI) in Oman decreased by 1035 OMR Million in 2015. Foreign
Direct Investment in Oman averaged 351.22 OMR Million from 1998 until 2015, reaching an all time
high of 1281 OMR Million in 2007 and a record low of -1035 OMR Million in 2015. Foreign Direct
Investment in Oman is reported by the Central Bank of Oman (Chart 1).

The government of Sultanate of Oman has in the recent past been very keen in promoting more
foreign investors in the country (Table 1) so as to sustain and enhance its economic growth for the
purpose of realizing its main economic diversification strategy. FDI flows to the country have
increased somewhat since 2012 (flows exceed USD 1 billion), and growth prospects for the coming
years are positive. Investments have accelerated, in particular, due to the development of the Dugm
Special Economic Zone, which includes the building of a port, an airport, an oil refinery and tourism
infrastructure. This dynamic is expected to continue. The Sultanate of Oman seeks to attract investors
by offering tax incentives and customs duty exemptions. Oman has a stable political and
macroeconomic situation. However, access to a limited number of sectors and government pressure on
foreign companies to recruit domestic workers are major obstacles to foreign investments. Oman ranks
70" out of 189 countries in the Doing Business 2016 report [14] published by the World Bank. The
majority of foreign investments continue to go to the oil sector. The country’s leading investors are the
United States, the United Arab Emirates, Japan and China. The oil industry is the main target of FDI,
accounting for half of FDI stock at the end of 2010. The services sector accounts for 32% of FDI
stock, which is dominated by finance accounting for 15% of FDI stock; manufacturing makes up the
remaining 17% of total FDI stock [9, 13].
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Fig. 1. Oman foreign direct investment
Source: Central Bank Of Oman
Table 1. Foreign direct investment in Oman 2013-2015
Indicator 2013 2014 2015
FDI Inward Flow (million USD) 876 739 822
Number of Greenfield Investments*** 18,466.8 | 19,205.2 | 20,027.2
FDI Inwards (in % of GFCF****) 57.0 39.0 42.0
FDI Stock (in % of GDP) 24.0 24.7 34.2

Source: UNCTAD, 2016.* The UNCTAD Inward FDI Performance Index is based on a Ratio of
the Country's Share in Global FDI Inflows and its Share in Global GDP.** The UNCTAD Inward FDI
Potential Index is based on 12 Economic and Structural Variables Such as GDP, Foreign Trade, FDI,
Infrastructures, Energy Use, R&D, Education, and Country Risk.*** Green Field Investments Are a
Form of Foreign Direct Investment Where a Parent Company Starts a New Venture in a Foreign
Country By Constructing New Operational Facilities From the Ground Up.**** Gross Fixed Capital
Formation (GFCF) Measures the Value of Additions to Fixed Assets Purchased By Business,
Government and Households Less Disposals of Fixed Assets Sold Off or Scrapped.

Inward Investments

In 2014, Oman succeeded in attracting FDIs worth $1180 million according to UNCTAD
estimations, which represent 2.7% of the Arab total for the same year. FDI balances incoming to
Oman amounted to some $19.7 billion by the end of 2014, which represent 2.5% of the Arab total for
the same period. As for Oman's activity in terms of new FDIs (greenfield), the FDI Markets database
published by the Financial Times for the period from January 2003 to May 2015 shows the following
(AIECGC) [10]:

e 496 FDI projects are being implemented in Oman by 372 Arab and foreign companies. It is
estimated that the total investment cost of these projects, which employ roughly 83 thousand workers
is about $ 39 billion.

e India, UK, China, USA, UAE, Qatar, Canada, Germany, South Korea and Kuwait respectively
were on the list of the most important countries investing in Oman, in terms of investment cost of the
projects. The share of India, UK and China accounted for around 60% of the total.

o Arab and foreign investments incoming to Oman are concentrated in the coal, oil and gas sector
with a percentage of 30.8%, while 20.3% are in the minerals sector and 12.7% in the chemicals sector.

o Alcan Canadian mining company came on top of the list of the 10 most important companies
investing in Oman where it implements 2 projects with an investment cost estimated at 2 billion
dollars.

Outward Investments

In 2014, Oman succeeded in exporting FDIs worth $1164 million according to UNCTAD estimations,
which represent 3.5% of the Arab total for the same year. Outward FDI balances from Oman amounted to
some $7453 million by the end of 2014, which represent 3% of the Arab total for the same period.

37



As for Oman's investment activity abroad according to the FDI Markets database for the period
from January 2003 to May 2015, it was as follows [10]:

e The number of Omani FDI projects abroad amounted to 63 projects that are being implemented
by the Sultanate companies. Estimations reveal that the overall investment cost of those projects,
which employ some 505 workers, is close to 222 million dollars.

e India, KSA, UAE, Yemen, Thailand, Qatar, China, Indonesia, Singapore and Brunei respectively
were on the list of the most important countries receiving Omani investments, in terms of investment
cost of the projects. The share of UAE, UK and Turkey accounted for around 78% of the total.

e Oman Qil Company came on top of list of the most important Omani companies investing abroad, as
it is implementing 4 projects with an investment cost estimated at 2.6 billion dollars approximately.

The 9™ Five-Year Plan (2016-2020), which is the final five-year development plant for the
implementation of the Vision 2010 objectives, aims to promote economic diversification and the
growth of the private sector. To support this objectives, five key non-oil and gas industrial have been
targeted to provide increased growth in order. These are: 1) manufacturing, 2) transportation and
logistics, 3) tourism, 4) fisheries and 5) mining. Together, these five sectors are projected to contribute
positively to annual GDP growth by 2020. Over 500 programs and policies to be activated in relation
to those sector. The reason for choosing these five sector in our view is mainly its untapped potential
and country’s determination to transform from an oil producing country to a diversified mix. Apart
from that these sectors have the ability of creating significant number of jobs, bearing also in mind the
low Omanization rates. Oman is a commodity rich country and further exploration into the mining
sector would be utmost important in the wake of further subsidy cuts to reduce operating costs. Last
but not the least, geographical location of Oman, has placed it as business and logistic hub for traffic
across continents of Europe, Asia and Africa [11].

1. Manufacturing:

It is estimated to contribute 15% to the GDP by 2020 (Oman vision). The 1H’15 contribution
stood at 9.3% while 10% for FY’14. It is worth stating that the average annual growth rate during the
8" five-year plan stood at 18.4%.

The major ongoing project within the sector is Liwa Plastic Industries Complex, which is expected
to create around 13,000 jobs (1,000 direct, 12,000 indirect). Key facts about the project:

o Will contribute by 2 — 3% to GDP.

e The total cost is around $ 6.4 billion, to be funded by international financial institutions (60%),
local banks (20%) and government as well as Oman Oil Company (20%).

o It will result in Oil Refineries and Petroleum Industries Company (ORPIC) contribution to GDP
to reach 9% by 2020.

o It will enable Oman, for the first time, to produce polyethylene. This form of plastic is rated high
in terms of global demand. It represents 40% of the total plastic applications worldwide.

2. Transportation and logistics

Oman continues to focus on establishing itself as a major international shipment centre for traffic
across continents of Europe, Asia and Africa. One of the Oman’s key goals is to place Oman within
top 30 out of 160 in the World Bank Logistic Performance Index by 2020 (Oman is currently ranked
59). As per the Ninth plan statement; transportation, storage and telecom shall grow on annual average
at constant prices by 5% during the plan.

Key projects within the sector include [5, 11]:

e Dugm, the sleeping giant.

o Billons of dollars to be invested;

o Port, dry dock complex, an international airport, industrial and special economic zone are some
of the projects in addition to Dugm refinery;

o The Special Economic Zone launched much initiative to attract private investors resulting in
many on ground key investments.

e Oman Rail Project (Oman Observer).

o The estimated total length of the Oman National railway network is 2135km;

o The total investments are projected between OMR 5 — 6 hillion.

e The South Al Batinah Logistics Area.

o Itis 95 square kilometers in size;

o It includes four main activities: logistics services, commercial activities, light industries
and public services;

o Full development to be completed by 2030.

38



In addition to above, the ongoing expansion in Muscat International Airport, establishing new
airports, ports, free zones and infrastructure are few to name about the hyperactivities within transport
and logistic sector.

3. Tourism

As per ministry of tourism, tourism sector direct contribution to the GDP is expected to increase
from around 2% to 5% by 2020. The added value of the sector reached RO 724 million by the end of
2014, the same sources stated. The strategy for tourism is based on two foundations: 1) a series of
tourist facilities in one location; 2) the distinctive tourist experiences. It is expected that more than
100,000 jobs will be created within the sector by 2024. The country emphasis on archaeology,
conservation, and natural beauty is a key distinguishing factors from its neighbours.

Key projects within the sector include:

e Madinat Al Irfan.

o It is a mixed used development project and investments to be in billions of dollars;

o It is expected to generate notable inbound revenues, and through Public Private Partnerships
model, it is targeted to contribute around OMR 450-500 million annually to the GDP upon completion

e The waterfront development around Port Sultan Qaboos.

o It is a partnership between the private sector and pension investment funds;

o Planned investments around OMR 500 million;

o Expected to provide 12,000 direct jobs and 7,000 indirect jobs;

o Shall attract 70% of the tourists visiting the port to tour the Sultanate.

4. Fisheries

The focus is mainly to boost fisheries production from currently around 200,000 tonnes per year in
2015 to around 480,000 tonnes per year by 2020 and to create additional 20,000 jobs, as per Under-
Secretary for Fisheries Wealth. It is expected that by 2020, the direct return from fishing and fish
processing activities to be around OMR 739.2 million. Key projects within the sector include the
Dugm Fishery Harbour with estimated investments of OMR 100 million in addition to the adjoining
industrial fisheries cluster.

5. Mining

Although, mining and quarrying contributed only 0.4% to the GDP in 2014 and 0.5% in 2015, it
grew by 13.8% in 2015 compared to 2014. The new mining law shall ease the procedures and attract
more investments in the sector. Moreover, the discovery of sizeable reserves of minerals such as gold,
copper and rare earth shall boost the growth in the coming years. Key projects within the sector
include mineral processing and refining facilities in the Port of Duqm’s industrial zone. On different
note, it is worth stating that port of Dugm plans to start export of minerals for the first time in
February. The port has already set up facilities of its break bulk terminal for exporting 50,000 tonnes
of dolomite as the first shipment. Another key development is related to recent key move about the
launching of OMR 100 million mining development company called Mining Development through a
partnership between government’ funds, Oman oil company and Oman National Investments
Development Company (Tanmia). As per the plan statement, it is expected to register an average
increase of 6% during the plan in constant prices.

In fine, in recent years if we see above statistics the economy of Oman in FDI sector is going
down. But it is a highly protential sector to be a beneficiary owner. Time has come to think about this
sector from where we can be benefited easily taking some necessary steps. We know that foreign
direct investment is long-term investment by private multinational corporations in countries overseas.
There are currently 82,000 multinational corporations operating worldwide with over 810,000
affiliates. By increasing savings, employment, education, training, research, development, technology,
tax revenue, foreign, capital, infrastructure improved, choice in market place, lower prices in market
place and free trade, foreign direct investment can bring possible advantages for any country. | believe
the Oman government will keep an active eye in this sector and justify positive negative impact to
forward Oman’s economy.

References

1. Ithraa (2016). Investment in Oman. Available online. [Electronic resource]. URL:

https://ithraa.om/Invest-in-Oman/ (date of access: 20.10.2016).

Ithraa (2016). Oman Investment Handbook, 19 p.

3. Middle East and Arabic Countries (2013). Company Law and Regulations Handbook. VVolume 1
strategic information and basic law. International Business Publications, USA.

N

39



Moore Stephens (2015). Doing Business In Oman, 2015. P. 4-7.

Oman Daily Observer (2015). GCC Supply Chain & Logistics Conference 2015. Oman logistics.

Oman’s Strategic Role as the GCC’s Gateway and Indian Ocean Rim Hum.

6. Rolfe R. & White R. (1992). The Influence of Tax Incentives in Determining the Location of

Foreign Direct Investment in Developing Countries. Journal of the American Taxation

Association. Ne (13) 2. P. 39-57.

Royal Decree NO. 102/94, Foreign Capital Investment Law, Oman.

Royal Decree NO. 35/2003, Issuing the Labour Law, Oman.

Santander Trade Portal (2016). Oman: Foreign Investment. [Electronic resource]. URL:

https://en.portal.santandertrade.com/establish-overseas/oman/investing-3/ ~ (date  of  access:

29.10.2016).

10. The Arab Investment & Export Credit Guarantee Corporation. The Sultanate of Oman: Inward and
Outward FDI.

11. The Ministry of Finance (2016). [Electronic resource]. URL:
http://www.ise.ie/debt_documents/Prospectus%20-%20Standalone_adadcd12-4ce9-49f9-h8ee-
6beb1070bc45.pdf/ (date of access: 01.11.2016).

12. UNCTAD (1998). World Investment Report, Trends & Determinants. United Nations Publication,
Switzerland.

13. UNCTAD (2013). Investment country profile OMAN.

14. World Bank (2016). Doing Business in Oman, 2016.

o s

© o~

Mass and share consumption
Chumakov T. (Russian Federation)
MaccoBoe ¥ COBMeCTHOE HOTpeﬁJ'leHI/Ie
Yymaxkon T. B. (Poccuiickas ®enepauus)

Yymaros Tumyp Braoumuposuy / Chumakov Timur - mazucmpanm,
9KOHOMUYECKUU (haKynomem,
Mocxogckuii eocyoapcmeennviii ynusepcumem um. M. B. Jlomonocosa, 2. Mockea

A}momauuﬂ: 6 0aHHOU cmamuve pacemampuearomcst mMaccoeoe U coemecmHoe nompedfleﬂue. Tax xax
nampe&veHue - amo nepeocmenenHas nompe6H0cmb Jl}odezl, mo uszyuernue 60NpocCos,
Henacpet)cmeermo C6A3AHHBIX C HUM, A6JIs1emcst aKmydajlbHbIM. bonee moceo, 6 cmamose npe()cma@ﬂeHa
nosuyus, umo coemecniHoe nompe6/leHue gblcmynaem 6 Kadecmee omeema HA HecamueHble
nocneocmeusi Macco8020 nompe6ﬂeﬂuﬂ.

Abstract: this article focuses on mass consumption and sharing. Since consumption is the
primary need of the people, so the study of issues directly related to them is relevant. Moreover,
the article presented the position that sharing economy acts as a response to the negative effects
of mass consumption.

Knrueevie cnoea: maccosoe nompe6ﬂeHue, coemecmnoe nompedieHue, Uber, sxonomuxa
COBMeCmH020 nompeOeHUs, KapuiepuHe, UCUepnaemocms pecypcos.
Keywords: mass consumption, share economy, car sharing, Uber, exhaustible resources.

C caMOro TIOSIBIIEHNST YeJIOBEKA €r0 BOJHOBAJIO BCEr0 HECKOJIBKO BOIIPOCOB, HAIIPHMeEP, KaK HANTH eIy
U TIPOKOPMHTE CeOs M, KOHETHO, KaK OCTaThCs B JKMBBIX. C TeYEHHEM BpeMEHU OOIIECTBO Pa3BHBAIIOCH,
TaKke Kak M morpeOHocTn. CHauana y JHOAEH yBEIMUMBAICA IepedeHb MOTPEeOHOCTeH, KOTOphIe OHU
XOTeH yIOBIETBOPUTH. IMEHHO Torna HauaaM MOSBIATHCS HOBBIE THIIBI JKIJIMIL, OfekAa U 1p. Ilozxe k
HUM NIPHOABHITKCH ellle MOTPEOHOCTH B KOCMETHKE, aBTOMOOMIIE U nIp. JIpyruMu clioBamu, B TeUCHHE BCETO
TpolLecca pa3BUTHS YeJIOBEYECTBA MPOLIECC YAOBICTBOPEHHS MOTPEOHOCTEH MOCPEICTBOM MOTPEOIeHHs
Urpaj OHY U3 KIIIOUEBbIX poJieil B AKU3HEAEATEIbHOCTH JIFOACH.

B T0 xe Bpems, Ha NMPOTSHKEHHH BCEH HCTOPHMH, OOJIBIIMHCTBO JIIOAEH ObIIM GemHbIE W MOTIIH
MO3BOJIMTH ce0e yJOBIETBOPHUTH TOJBKO HacymiHble morpedHocTu. Hamportus, HaunmHas ¢ 20 Beka,
MOCIIe TOSIBJICHUSI TEXHOJOTHMH MaccOBOTO IIPOM3BOJCTBA, JIIOAM HadaldM IIOTPEOISITH OTpPOMHOE
KOJIMYECTBO TOBApOB, KOTOPHIE paHbIIe ObUIM JOPOTMMH H3-3a MX MaJeHBKOTO KojndecTBa. Tak n
MOSIBUJIOCh MAcCOBOE MOTPeOJICHHE, KOTOPOE AAl0 BO3MOXKHOCTh MHOTHMM JIOJSIM NPHOOpECTH Bce
6outbIIe HEOOXOMMBIX UM TOBApOB H YCIIYT, KOTOPbIE PaHbIIE UM HE OBLIN JOCTYITHBI.

40



I'1aBHBIM IOJIOKUTEIBHBIM aCEKTOM MacCOBOTO MOTPEOJICHUS ABIAETCS TO, YTO TOBAPhI MIM
YCIyTH UMEIOT MacCOBBIH U JOCTYIHBII XapakTep A OOJBIIOT0 KOJIHYecTBa Jioaei. Temeps s
TOTO, YTOOBI NPHOOpPECTH HEOOXONUMBI TOBap MM YCIyry, JOCTaTOYHO OBUIO HOWTH B
Onvpkalmui MarasuH U 0e3 ocoboro Tpyna npuobpectu ero. Taxxke, eme 00JbIIEMY Pa3BHTHIO
MacCcOBOTO IOTPEOJICHHsI ITOCTIOCOOCTBOBAJNIO Pa3BUTHE MHTEPHETA, TAK KaK JIIOJIM TEHepb MOTYT
OCYLIECTBIISATh NMOKYINKH eme ObicTpee W 6e3 0coObIX ycuiauid. MIMEGHHO MO3TOMY MOSBHIIUCH
CIeLHalbHble WHTEPHET-IUIOIAJKU, KOTOPbIC IIO3BOJAIOT MOKYNaTh TOBAaphl, HAalpuUMeEp, H3
Kwuras, rae onn nemesne crosat [1]. CTago BO3MOXHO NpHOOpETaTh MHOTO TOBAapOB U3 JAPYTUX
CTpaH U KAaTh, IOKA Kypbep IPHHECET UX K JABEPSAM J0Ma.

OnmHako y IAaHHOTO IIpoIecca pa3sBUTHS MacCOBOTO MHOTPEOJICHUS B MHpPE CYIIECTBYIOT H
HEJJOCTaTKH, CaMbIif TJIaBHBIM U3 KOTOPBIX SIBISIETCS TO, YTO Pa3HHIIA MEXKLy CKOPOCTBIO MOTPEOIICHUS
PECYpPCOB TIPEBBINIAET CKOPOCTh BO30OHOBIICHHS 3THX pecypcoB. Eme B 1972 romy amepukaHCKUit
yueHblil JleHHHC Memoy3, COaBTOp H3BECTHOH MOJEIM IIPENeloB pOCTa, TOBOPWI, YTO IIPH
MMEIOIIEMCs YPOBHE HCIOJIB30BAaHMS PECYPCOB CKOPO Halla IUBHIIM3ALUS HE CMOXKET IT0JICP)KUBATh
9TOT ypoBeHb. Tak W mpomsomuio, u yke B 2011 romy Global Footprint Network omybimkoBaia
CTaThlo, B KOTOPOH T'OBOPMIIOCH, «YTO HYEJIOBEYECTBO MOTPEONAET 3a 9 MeCAlEeB CTOIBKO PECypcoB,
CKOJIBKO TPHPOJa MOXKET BbIpabotarh 3a 1 rom» [2]. Takum 0Opa3oM, XOTsI OOIBIIMHCTBO HACENCHHUS
HOJIYYHJIO IOCTYH K INMPOKOMY CIIEKTPY TOBapoOB M YCIYT, HO C APYroil CTOPOHBI M3-32 OOJIBIIOTO
pOCTa HaceJIeHUsI ¥ yBEJIMUCHUS] OTPEOJICHUS y HAaCEJIEHHs CYIIECTBYET OCTpas IpolieMa HeXBaTKU
pecypcoB B OiikaiieM OyayIem.

C fapyroil CTOpOHBI, emle OAWH HEIOCTaTOK 3TO TO, YTO BO MHOTHX CIydasx, KOMIaHHH
HaBSI3BIBAIOT JIFOJSIM TOBAapHI Yepe3 pekiamy. Y JoJel CKIIaabpIBaeTCs BIICYATIICHHE, YTO €CIIM OHH HE
OyayTt o01agaTe KakoW-InO0 BelIbio, TO OHKM He OyAyT YacThio o0mecTBa. JJaHHOC MaHUIYTHPOBaHHE
MOJXKET ITIPUBECTH K IOSBJICHHIO HEPAlMOHAIBHOTO HOTPEOUTENBCKOTO MBILUICHUS, TAaKOTO Kak
«IOTPeOUTENHCTBOY. I103TOMY OYEHb 4acTO TOBAPHI, KOTOPHIE OHU MOKYIAIOT, PSAKO UCHOJIB3YIOTCS U
BCKOpE BBIOPACHIBAIOTCA.

OnHAaKko HENaBHO MOSBHJICS COBCEM HHOH CHOCOO yIOBJICTBOPEHUS IMOTPEOHOCTEH, KOTOPHIH B
KaKOH-TO CTEIICHU SIBIISICTCSl OTBETOM HA HETaTHBHBIC IOCIEICTBUS MAacCOBOTO IOTPEOJeHUs. DTOT
croco0 Ha3BIBAIOT «COBMECTHOE MOTpebeHney. JJaHHOe MOHATHE ONUCHIBAET B3aUMOACHCTBHE MEXIY
JIFOJIbMU, OJTHU M3 KOTOPBIX UMEIOT aKTHBbI, KOTOPbIE OHH HE UCHOJIB3YIOT, ¥ TOTOBBI 9THMH aKTHBAaMHU
HOJEIUTHCS C APYTHMH JIFOJbMH, [UISL YAOBJICTBOPEHHUS HOTpeOHOCTEl MOCIIeHUX.

XoTa naHHas cdepa SKOHOMHUKH SBISIETCS CPAaBHHUTEIBHO HOBOH, OJHAKO, IO IPOrHO3aM
kommnanuu PricewaterhouseCoopers 3kKOHOMHKAa COBMECTHOTO MOTPeOJIeHUsT OYyAeT pacTH, B CPEIHEM,
Ha 33% B rox [3]. Takxke B JaHHOM HCCIEAOBAHWM TOBOPHTCS, 4T0 K 2025 romy 3KOHOMHKA
COBMECTHOT'O MOTPEOICHHS IOCTUTHET 00BEMOB B 335 MiIpJ1 10JI1apoB.

Ha ceromnsmHuii 1eHb HSKOHOMHMKAa COBMECTHOTO MOTpPEeOJICHHS] aKTHMBHO pa3BHBAeTCS B
HECKOJBKUX cepax, Hampumep, KapLIEpUHI M apeHJa JKWibs. B mepBoM ciydae cOOCTBEHHUK
ABTOMOOMJISL ICNTUTCSI UM C KEM-TO, @ BO BTOPOM cCily4ae - COOCTBEHHHK KaKOH-TH00 HEIBHKUMOCTH.
HawuGoiee M3BeCTHBIM IPUMEPOM CEPBHCA KapIIEPUHTa SIBISIETCS CepBHC 1Mo 3aka3y takcu Uber. Omro
U3 TIOCTIEHUX HOBOBBEIECHHI JaHHOTO cepBuca - 3to ycayra Uberpool [4]. daxuas ycayra mo3Boiisier
HECKOJIbKUM JIFOJISIM, KOTOPBIE 3aKa3bIBAIOT TAKCH B OJHO BPEMs M MOE3JKH KOTOPHIX MMEIOT OOLIMii
MapIIPyT, COBEPIINTH COBMECTHYIO MOE3/IKY, @ LIEHY HOJIEIUTh MEXIY CO00i. DTO SBIsETCS JOBOJIBHO
HOBBIM ¥ Pa3yMHBIM CHOCOOOM, 4TOOBI CIIPaBUTHCS C MPOOKAaMK Ha JOpOrax, a TaKKe YMEHBIINTh
KOJITYECTBO BHIOPOCOB YIJIEKUCIIOTO Ta3a B aTMOchepy.

[ToMUMO HaHHOW YCIAyTM HENaBHO OBUIO aHOHCHPOBaHO, 4uTo 4epe3 cepsuc Uber mo6oit
cobctBeHHUK aBTOoMOOMIsT B KamudopHun cmoxer monBo3uth apyrux noneil. Co BpemeHeM
KOMITaHMs TUIAHUPYET BHEIAPHUTH TAaKHe OMIMHU B IPYTHX TOpOAax M cTpaHax mupa. Takum oOpasom,
JAaHHBI CEpBHC CTapaeTcs YMEHBUINTh HEraTHBHOE BO3/ICHCTBHE OrPOMHOTO  KOJIMYECTBA
aBTOMOOHJIEH B rOposiax, K KOTOPOMY HMPHBEJIO pa3BUTHE MAacCOBOTO MOTPEOICHHMS.

TakuM o00pa3oM, W3 pPacCMOTPEHHBIX IPUMEPOB BHAHO, YTO OSKOHOMHKAa COBMECTHOTO
notpedieHust - 370 cdepa IKOHOMHKH, KOTOpas HE TOJBKO [ENaeT MPOLEecC MOMYYeHHUS YCIyr
IPOCTBIM U Ooyiee OBICTPHIM, HO TaKXK€ W COKpAaIlaeT TPAaH3aKIHOHHBIC H3ACPXKKH, CBSI3aHHBIC C
IOJTy4€HHUEM 3TOH YCIIyTH.

Takxe CTOMT OTMETHTh, YTO BO MHOTHX CTpaHax CYyLIECTBYIOT cBou aHamoru cepsuca Uber.
ﬂaHHbIﬁ (baKT CBUACTEIBLCTBYET O TOM, 4YTO ITOHMMAHHUE HETATUBHBIX PE3YJIbTAaTOB MacCCOBOI'O
HOTpeOJICHUs TIPUCYIIE BO BCEM MHpPE M CO BpEMEHEM 00JacTH, rie OyayT MPUMEHSTh HPHHIIUIIBI
HKOHOMHKH COBMECTHOTO NOTPEOICHHMs, OyIyT TOIBKO Pa3pacTaThesl.

Takum o00pa3oM, OOHOH W3 TIJIABHBIX CTOPOH JKH3HENEATEIHLHOCTH HACeleHMs BCerja ObLIo
notpebienue. B mocnenHue HECKOJIBKO CTONETHH HAOJIIONAIOCh YBENMUYEHHe OOIIero MoTpeOIeHus, 9To
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TPUBENO K Pa3BUTHIO MAccoBOro morpednenus. OIHAKO JaHHOE SIBIEHHE HApsAy C TOJI0XKUTEIbHBIMU
acIieKTaMH HMMEET M Ps HETaTUBHBIX, MOJTOMY IOSBIICHHE SKOHOMUKHM COBMECTHOTO IOTPEOICHHS
MPHU3BAHO PEIINTH MHOTHE U3 CYIIECTBYIOIHX MPOOIIEM, CBSI3aHHEIX € HOTPEOICHUEM.
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Improving of management accounting of material costs of production costs
in the enterprise
Gordeeva E. (Russian Federation)

CoBepiiieHCTBOBaHHE YIIPABJIEHYECKOT0 YIETa MATEPHATbHBIX H3IePiKeK

NMPOM3BOACTBA HA MPEANPUITUH

I'opaeesa E. 10. (Poccuiickas ®@enepauus)
Topoeesa Examepuna FOpvesna / Gordeeva Ekaterina - cmyoenm-mazucmpanm,
Ka(ﬁedpa mamemamuyeckKux Memodoe, uH(l)OpM[lL[MOHHle MexHoN02Ull U cucmem ynpaeieHus 6 IKOHOMUKe,
Mazucmepckas npocpamma. SIKOHOMuKa d)uprl u ompaciesvlx pblHKOS,
TromeHcKuil cocydapcmeeHHblil yHusepcumen,

oyxeanmep |l kamezopuu,
OAO «Cypeymuegpmezasz» Cypeymckoe YTT Ne 6, 2. Cypeym

Aunomauuﬂ: 6 cmambve aAHAIUSUPYIOMCA Op2anU3ayus ynpaejilen4ecKo2o yvema, KOHmpoJisi U anaiusa
UCNONIb306AHUSL MamepUudalbHblX u3depofcel< Ha npednpuﬂmuﬂx MAWUHOCMPOECHUS U 603MOIICHbLE
Memoobl Ux COBEPULEHCMBOBAHUAL. PaC‘Kpblmbl coaepsfcauue u poje Kameecopuu ((paCXO()bl» 6
opeanuzayuu ynpaeileH4ecKo2o yyema mamepuailbHblx u3dep9fcek npous’godcmea npeanpuﬂmuﬂ.
Abstract: the article analyzes the organization of management accounting, control and analysis of the
use of material costs at the enterprises of machine-building and possible methods of improvement.
Reveals the content and the role of category of "expense" in the organization of management
accounting of production costs of the enterprise.

Knwuesvie cnoea. yuem, mamepuaibHbie U30ePICKU, Npeonpusmue, 3KOHOMUKA, pPecypcyl,
cosepuleHcmgo8atue, ynpasienue, 0100xicen.
Keywords: accounting, material costs, company, economy, resources, improvement, management, budget.

Db dexTHBHOCTS (HYHKIHOHUPOBAHMS TMPEIIPUITHS 3aBUCHUT OT DPALHOHAIBHOTO HCIOIb30BaHUS
BCEX BHJOB pECYpcoB, 4YTO 0OycnaBlIMBaeT HEOOXOAMMOCTb Mepexoja K eAHHOH cucreme
YIPaBIEHYECKOTO y4yeTa MaTepPUabHBIX M3ICPIKEK TMPOU3BOACTBA. JlesATeNbHOCTh MpPEINpusTUil
HaXOJIMTCS MO BIMSHUEM (haKTOPOB BHEIIHEH Cpelbl U HE MOXKET PAacCMaTPUBATHCS B OTPBIBE OT TeX
U3MEHEHUM, 4TO MPOUCXOAAT B 3KOHOMHYECKOM CHCTEME M Ha PBIHKAX MAaTEPUAbHBIX PECYPCOB.
YMECTHO OTMETUTH, YTO B MOCJIEIHHUE IOl 3HAYUTEIILHO BBIPOCIIHU LICHBI HA MaTEpUallbl U CBIPbE U ITO
BIIISIET Ha ce0eCTOMMOCTh HMPOAYKIMHU U MPEJOCTAaBICHUS yCIyT. OyHKIIMOHUPOBaHUE NIPEANPHATHI B
3THX YCJIOBHSX TpeOyeT COBEpIICHCTBOBAHMS METONOB M (OPM YNpaBICHHWS MaTepHAIBHBIMU
M3JepKKaMu, TIOCTPOCHHS 3IaITHBHBIX CTPYKTYP YIIPaBIeHHs, UX THOKOCTH, 00eCIeueH sl TOCTOBEPHON
uH(pOpMaIMel pyKoBoauTeNeil Ul NPUHATHS PEIISHUH 10 3aKyIKe ChIPbs, MaTepHaloB, pa3paboTKH
CTpaTeruyecknux IUIAHOB. BbIsABICHHE M HCMOJB30BaHHE (DAKTOPOB SKOHOMHH PECYPCOB, CHIDKEHUS
MaTepuabHbIX M3EPKEK SBIAETCS 0OS3aHHOCTBIO KaXIOro paboTHHKaA mpeampusaTus. VccnenoBanus
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psiia JaHHBIX MPEINPUSITHHA TMOKa3bIBAIOT, YTO CHCTEMa YIPABIEHYECKOTO YdeTa HE B IOJHON Mepe
CIIOCOOCTBYET pEHICHHIO MpoOJEeM ONTHMH3AIUH MAaTepUaTbHBIX H3IepKeK U 3(PEKTHBHOCTH
xo3stiicTBoBaHus. [ToaToMy nenecoobpa3sHo oOpaTiTh BHUMaHHE HA TPeOOBAHMS K COBEPIICHCTBOBAHUIO
YIIPaBJIEHYECKOTO yUeTa MaTepHAIbHBIX H3IEPIKeK MPEITPHUSTHSI.

Bompocsl ympaBieHdeckoro ydera paccMaTpHBAIOT B CBOMX paboTax Kak 3apyOexHBIE, TaKk U
OTEUECTBEHHbIE yUYeHbIE. BONBIIMHCTBO aBTOPOB B CBOMX TPYHaX OPHEHTHUPYIOTCA Ha pa3pabOTKH
3apyOeXHBIX HCClefoBaTeNeif, He YYMThIBas HAIMOHAIBHBIX OCOOEGHHOCTEH M JIOCTHIKEHMI
SKOHOMHMYECKOH MBICIH MPOUIIOro Inepuona. B pesympTaTe M3ydeHHs OCHOBHBIX JHTEPAaTYPHBIX
UCTOYHHUKOB MOXKHO YTBEpPXKIaTh, YTO PACXOJbl SIBIAIOTCS TIJaBHBIM OLIEHOUHBIM IIOKa3aTeneM
JESTeIBHOCTH MPEANPHUITHS M 0OBEKTOM KOHTPOJISL, YTO U OIpeNessieT aKTyalbHOCT MPOOJIeMBI JUTs
OTEUECTBEHHBIX MPEATIPUSITHH.

Ilempro  craTbm  sSBUSETCA HM3YYEHHWE UM COBEPIICHCTBOBAHHE  METONOJNOTHYECKHX U
OpTaHM3aMOHHBIX OCHOB YIIPaBJIEHYECKOTO y4eTa, aHaJIn3a HCIIOJIL30BaHMS MaTepHaIbHBIX 3allacoB
Ha MalIMHOCTPOUTEINILHBIX NMPEANPUATHAX A1t oOecriedeH s nxX 3G QeKTHBHOTO (yHKIIMOHUPOBAHHUS B
COBPEMEHHBIX yCJIOBUSIX X035HCTBOBAHUS.

B ycnoBusX phIHOYHBIX OTHOLIEHWH YIpPaBICHYECKHH YUeT MaTepHalbHBIX U3/AEPKEK SBIIETCS
OJHMM U3 TJIABHEHIINX WMHCTPYMEHTOB YIPABICHHUS NPEANPHATHAMH. YIPABICHUECKUH yder
pacxoJoB TPEANPHATHS IOCTOSHHO COBEpPIICHCTBYETCS B CBSI3M C IOCTOSHHBIM Pa3BUTHEM
KOMIBIOTEPHOH TEXHUKH, METOMOJOTMH W OpraHHW3allMd YIPaBIEHYECKOTO ydeTa Kak OCHOBHOTO
HCTOYHUKA MH(OPMAIMU O pacxonax mpeanpustus. [loctaHoBKa 3aauu 3aKIIIOYAeTCsl B PACKPBITHU
npoOsieM ydeTa MaTepuaibHBIX H3AEpKEK W BBUICHEHUS LeJIeco00pasHOCTH M 3 (EeKTHBHOCTH
pacrpe/eneHus yIpaBIeHUeCKOro ydeTa MaTepHaIbHBIX H3AEPKEK 110 Pa3HBIM BHAAM AESTEIbHOCTH,
a IMEHHO: OTIePallMOHHOMN, NHBECTHLIIMOHHON 1 (PMHAHCOBOM.

CoBpeMeHHbIE YCIOBHSI XO3SHCTBOBAHMS TPEOYIOT OT NMPENPHUATHI THOKOH ITONUTHKY ASATETBHOCTH U
OBICTPOro pearupoBaHHsl Ha JEOOBIe ee W3MeHeHWs. OIHMM W3 BaKHBIX BOIMPOCOB 3(P(EKTHBHOTO
YIIpaBIICHHS MPENPHUATHS SBISETCS CHCTEMa ydeTa M KOHTPOI MaTepHalbHBIX W3JepkeK. Bemranna
MaTepHaJbHBIX M3JEp)KeK MPEeACTaBIsieT co00i TIaBHBINH pe3epB MOBBILCHHS MPHOBLTH MpeanpusTis. B
3aBHCUMOCTH OT CHCTEMBl ydeTa ¥ KaJbKYJIHPOBAaHWS MaTepUalbHBIE W3IEP)KKA MOTYT HMETh
1es1eco00pasHblii Xapakrep 1 Ha060poT. Ocolyro aKTyalbHOCTh NPUOOPETaeT HEOOXOIUMOCTD Pa3JIeNICHNUs
PacxoJIoB O BUIAM JEITEIBHOCTH. [10 3TOMy NpH3HaKy HPHHATO Pa3iMyaTh PacXofbl Ha ONEPAMOHHYIO,
WHBECTHIIMOHHYIO ¥  (DUHAHCOBYIO MESTENBHOCTh TNPENNpUATHS. [IpHHIUIBI TOCTPOSHHS WX
YIIPaBIIEHYECKOTO YIeTa CBUJIETENICTBYIOT O TOM, YTO OMpEeTIeHHbIE TPOOIEeMbI OCTAINCh aKTyaIbHBIMH
1 TpeOyroT OoJee TITyOOKOro MambHEHINEro ucceoBaHns. BaxkHOH 3amadeli yrpaBIeHYECKOro ydera Ha
COBPEMEHHOM JTare sBISIeTCsl Ooliee paIMoHAIBHOE €ro pe)OpMHUPOBAHME C LENbI0 NPHBEICHUS B
COOTBETCTBHE C TPEOOBAHMSIMH PHIHOYHOIH YKOHOMHUKH, MEKIYyHAPOAHBIMH CTaHIAPTaMU M yHPaBIICHHUSL.
Kpome mpobiieM ydera MaTepHalbHBIX H3JEPKEK MO BHAAM SKOHOMHYECKOH AESTENBHOCTH CYIIECTBYET
TaKke Npo0OiIeMa, CBsI3aHHast C TeM, YTO MPEANPHUSTHS CKPBIBAIOT YacTh CBOMX PACXO/IOB, HE OTPAKAEMBIX B
cHcTeMe yuera. JT0 OOBSCHICTCS TeM, YTO OOJBIION MPOLEHT STUX PACXOJ0B OTHOCUTCS K M3/IEPIKKaM Ha
omary Tpyna. [IosToMy HeyMBHUTEIBHO, YTO B HAYYHOM 000POTE HOSBHIICS TEPMUH «TEHEBas 3apIuiaTay.
I'naBHOIT poOiIeMoli yIpaBIeHYECKOTO y4eTa pacXo0B Ha TPEANPHATHH SBJSIETCS MPoOIeMa TIOJTHOTH U
CBOECBPEMEHHOCTH WX OTpa)KeHWsI B cucreMe ydera [4, c¢. 20]. Ota mpobiieMa NOCTaTOYHO CIOKHAS U
KacaeTcsl BCEro OOIIECTBEHHOTO CTPOsI, OCOOEHHO CHCTEMBI BIIACTH, CHCTEMBI HAJIOTOOOJIOJKEHHS U 00paza
skn3HU. Ha JaHHBII MOMEHT ypOBEHb OTPaKEHWsI pacxXooB (IO JaHHBIM IPOTPAMMBI JESTEIBHOCTH
Kaburera MunHCTpOB) B cTpane Konebnercs ot 10 1o 50%. HanbosbIiast yacTh MaTepHATBHBIX H3CPKEK,
KOTOpast OCTaeTcsl BHE ydeTa, OTHOCHTCS K PacxoJaM Ha oruiaTy Tpyaa. McrouHnkoM GprUHAHCOBBIX CPEACTB
JJIA TIOKPBITHA TaKOM OIIaThI TPpyAa BBICTYNAIOT «TEHEBBLIE NOXOAbD», KOTOPHIE BO3HUKAIOT 3a CUET
CTOUMOCTH, HE YYTCHHOW peaan30BaHHOW NpOXyKIMH. OCHOBHBIMH IPUYMHAMH 3TOTO  SIBJIIOTCS
3HAYUTETBHBIE TIPOIEHTH! OTYUCIICHNH B CONMAIbHBIE (DOHIBI OIIATHI TPY/a, OTCYTCTBUE NEHCTBEHHOI
HOPMAaTHUBHO-TIPABOBOM 0a3bl, HU3KMI YpoBeHb KOHTpoIs [5, c. 109]. s pemeHus qaHHON MPOOIEeMBI
HeoOXOAMMO, TIPEeXIe BCEro, COBEPIICHCTBOBAHNE M CO3/[aHHE NEHCTBEHHON HOPMAaTHBHO-TIPAaBOBOM 0a3bl
U yCUJIEHHE KOHTPOJIS CO CTOPOHBI KOHTPOJIMPYIOIIHX OPTaHOB.

B cootBercTBumM co craTheil «Pacxompl», B COCTaB YNPaBIEHUECKOTO ydeTa MaTepHalIbHBIX
M3JIepIKEK BKIIIOYAETCSI CTOMMOCTD TAKHX IIEHHOCTEH:

® CBIPBS M MaTEPUAJIOB,;

¢ IPHOOPETEHHBIX KOMIUICKTYIOMINX M3IeIHH U 0Ty (haOpHKaToB;

® IPHOOPETEHHOTO TOILIMBA, KOTOPOE PACXOIYETCs C TEXHOJOTMYECKOH LEeNbl0 Ha IONydeHHe
BCEX BUJIOB 3HEPTHUH, OTOIIEHHE, TPAHCIIOPTHEIE paOOTEHI;

® IPUOOPETEHHBIX BCEX BUIOB SHEPTUH, AT PAcX0/1a Ha HYKAbI PEIIPHATHS;
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® [IOKYITHBIX MAaTepHajloB, IPUMEHSEMBIX B HPOU3BOJCTBE JUIL oOOecredeHus: Tpedyemoro
TEXHOJIOTHYECKOTO MpOIEcca M YMaKOBKH TOBapa MIIM PACXOJYEMBIX Ha JAPYTHe XO3SHCTBEHHBIE U
MPOU3BOJICTBEHHbIE HYX/bl (MCTIBITAHUS, KOHTPOIb, PEMOHT OOOpPYIOBAHUS, COOPYXKEHHH, 3JaHUM,
NpOYMX OCHOBHBIX CpEJACTB), a TaKKe 3aMacHbIX dacTed Uil peMOHTa 00OpyIOBaHUS, H3HOCA
HHCTPYMEHTOB, ITIPHOOPOB, IPUCIIOCOONEHMH, WHBEHTapsi, J1a0OpaTOPHOIO OCHANIEHHS JAPYTHX
CPEJICTB TPYAA, HE OTHOCSIIUXCS K OCHOBHBIM IPON3BOJICTBEHHBIM CPEICTBAM, H3HOCA CIICILIOASKIBI 1
MPOYHX MATOLEHHBIX IIPEIMETOB.

Bonbmoe 3HaueHwe B AEATENFHOCTH NPEINPUSATHS UMEET pa3feleHHe MaTepHANBHBIX H3IepPiKeK
IO CTaThsIM - SKOHOMHYECKue U Oyxranrepckue [2, c. 190]. DxoHOMUYECKHe U3AEPKKHU - 3TO BCE BUIBI
OIIaT TOCTAaBIIMKAM 3a CBHIPhEBBIE W MaTepHalbHbIE pecypchl. Takue M3IepKKH ObIBAIOT BHEIIHHE
(sBHBIC) M BHYTpEHHHE (HCSBHBIC, WJIM HMIUIMLUTHBIC). BHemHue pactpaTel — 3TO IUIATEXH
MOCTaBIMKaM MaTepHABHBIX PECypCOB, OIIaTa 3apabOOTHOM IIAThl, HAYHCIEHHE aMOPTH3ALHMU U
npoyee. OTa TpyINIa HU3IEPKEK M COCTABISIET OYXTalTepCKHE pacXolbl, KOTOpPBIE (aKTHIECKH
COOTBETCTBYIOT M3JEp)KKaM HPEeNNpHATHA. BHyTpeHHWE H3Iep)KKM HMEIOT HEsSBHO BBIPa)KCHHBIH,
MMILUTUIATHBIN XapakTep, Tak Kak OTPaKaloT IPHMEHEHHE PECYPCOB, IPUHAIIEKAIINX PYKOBOJUTEITIO
NpeNNpHUATHS B BHAE 3eMENBHBIX yJYacTKOB, 3JIaHUH, aKTHBOB M TOMY IIOJOOHOE, 3a KOTOpPHIE OH
¢dopmanbHO He omraduBaeT. FOpuamueckoe JIMIO OCYMIECTBIAET ITH PAacXonsl (haKTHUECKH, HO HE B
sSBHOW Qopme, He B QuHaHCOBOU. OTcroga: DKOHOMHUYECKHE H3ACPXKKH - MMmmmouTuHr =
Byxranrepckue uznepxxku.

Ha ceromusmamuii JeHb MOYTH BCS AEATENBHOCTh CBSI3aHA C IPUMEHEHHEM MAIIMHOCTPOUTEIBHOM
TexHukd. OOecreunBass MallMHAMM W MEXaHM3MaMH BCE OTPACciM  XO3sHCTBa, MAIIMHHOE
HPOU3BOJCTBO CIIOCOOCTBYET HAyYHOMY M TEXHHYECKOMY IIporpeccy oOuiecTBa, obyierdaer Tpyx
pabounx, a TaKxKe yJydlIaeT ero ycioBus. B oOmem cuere BO BHYTPEHHEM BaJOBOM IPOAYKTE
MalInHOCTpoeHue 3aHuMaeT 25%. BrigeneHo msaTh 0a30BBIX HAaNpaBIeHUH (YHKIMOHHPOBAHHS 3TOU
OTpACIH: TSDKETIO€ U TPAHCIOPTHOE MAIMHOCTPOCHHE, XUMHIECKOE W SHEPTeTHIECKOEe, TIPOHU3BOICTBO
3NEKTPOTEXHMUYECKOTO 00OpPYAOBAHHS, CTAaHKOCTPOUTENbHAS IPOMBINUIEHHOCTh. VMes Oombmioi
NPOMBIIUICHHBIH ToTeHIman, Poccust cerofgHs TepseT claBy WHIYCTPHAIbHOW CTpaHBI uepe3
yIpaBlIeHYeCKHe TPOOIEMBl HA MHOTUX MpeAnpusTUsIX. CIOKXHOCTh UX PabOTHI 3aK/TI0YACTCSI B TOM,
KaK TOBOPST TOPOJCKHE YHHOBHHKH, YTO OHHM HAXOAATCS B NPSIMOM IOTYUHEHHH MUHHCTEPCTBY
HNPOMBIIUICHHOCTH ¥ B OOJACTHOW TOCYJapCTBEHHOH aIMHHUCTpAlMUd HE BCerjJa MOTYT OBICTPO
HOBJIUATE HAa UX Npobiemsbl. Kak pe3ynbTat, yTBep»K/IeHHe HOBBIX PyKOBOAUTEINEH, ITPOLece CaHaluu
W Jpyrue JIeHCTBUS pacTATMBAIOTCS Ha JUIMTENbHOE BpeMs. Taioke BCIEICTBHE KpH3HCa B
MAIIMHOCTPOECHUH HAOJIOJAeTCsl 3HAYMTEIbHOE CHIDKCHHE OOBEMOB IPOM3BOACTBA M JKCIOPTA
ToBapa. [IpoGiiema ocTaeTcst HepeImeHHOM.

Jnst mccnenoBaHuss W pa3pabOTKM KOHIEMINH COBEPIICEHCTBOBAHMS YIPABIEHYECKOTO ydeTa
MaTepHaNbHBIX M3JEPKeK Ha TPEANpPUATHSIX MAMIHHOCTPOSHMS C NPHMEHEHHEM METOJ0B
YIIPABIEHYECKOTO YUeTa U aHAJIM3a BBIICISIOTCS TaKKMe HAIIPABICHHS HCCIEOBAaHUN:

¢ YTOYHEHHUE U OTIPEIETCHNE MOHITHS «MaTepHaTbHBIE PACXOIbI»;

e 000CHOBaHHME KJIacCH(QUKALMM MATEPUATBHBIX HM3JEPKEK KaK Ba)KHOMH MPEIIOCHUIKH
MpaBUIILHOHM OpraHu3aly ux y4deta [3, c. 116];

® BIIMSIHHE 0COOCHHOCTEH IPOU3BO/ICTBA Ha TOCTAHOBKY yUeTa MaTepPHAIbHBIX PAcX0I0B;

® CO3/laHNe PEKOMEH/ALUK 110 COBEPLICHCTBOBAHUIO ONEPAaTUBHOTO aHaJlM3a Ha HECOOTBETCTBHE
HOpMaM B CUCTEME YIIPABJIICHUS MAaTCPUATIBHBIMU U3JIEPIKKAMU;

® PACCMOTpPEHUE TEOPETUUECKUX U MPAKTUUSCKUX aCIIEKTOB yUeTa MaTepHUalIbHBIX U3/IEPIKEK;

® IIOMCK METOJIOB COBEPIICHCTBOBAHHS yI€Ta MaTePHAbHBIX U3/IEPIKEK;

® COIOCTAaBJICHUE COCTOSIHHUS TEOPETHUECKUX M MPAKTHIECKUX BOIPOCOB aHAIM3a MATE€PUAIbHBIX
M3JIEPIKEK;

® IIOWCK CITIOCOOOB COBEPIICHCTBOBAHNS aHAIN3a CBOAHBIX JJAHHBIX MAaT€PHUAIBHBIX PACXOIO0B.

PaccmoTprM  OoTnmENbHBIE TNPE/UIOKEHUS 10 COBEPIIEHCTBOBAHMIO — YIPABICHYECKOTO —ydera
MaT€pUaAJIbHBIX M3IACPKEK Ha MNPECANPUATUAX MAIIUMHOCTPOCHUA. }1.]'15[ YTOUHEHUSA W [NOIOJIHEHUSA
HOMEHKJIATypbI CTaTeil KaJIbKYJISALUN BbIACIseM B 000COOICHHBIE CTaThU PACXOAbl HA TPAHCIIOPTUPOBKY
MaT€pUaAJIbHBIX U IMPOU3BOACTBEHHBIX 3al1aCcOB, BCIIOMOraTCJIbHBIC MaTCpUalibl. Tpe6yeTCﬂ PpacKpbIBaTh
MaT€prUaJIbHbIE U3IACPKKHA B ce0eCTONMOCTH TOBapa MO KaJIbKYJIILIIMOHHBIM IpYyIIIIaM MaTepualioB JJIA
oOecrieyeHNs] TPABINBOCTH CEOECTOMMOCTH TIPHOOPETEHHBIX MAaTEpHANOB, YBEIMYCHHE YPOBHS
AQHATMTHYHOCTH KAIBKYJISIIN M aHAIM3a OTKJIOHCHNH MaTepHAIBHBIX M3JIEPXKEK 3a CUeT CTOMMOCTH H
HOpPM. MOXKHO HCIIONB30BAaTh AMANTAlMI0 METOAOB OIODKETUPOBAHMS MATEPHAIBHBIX PacXoJ0B,
KOTOpBIE TIPEAyCMaTPHUBAIOT pa3felbHOE OIODKETUPOBAHHME OTACNIBHO KKIOTO BHAA MAaTEepHANIOB,
HampHuMep, Hy>KHO BBIIEIUTh OCHOBHBIE MaTepHalbl, KOTOPbIE UMEIOT OOJBIIYIO YASTbHYIO Maccy MO

44



W3EpKKaM, U TPOM3BOAUTH KOHTPOJIb 3a PalMOHAJBHBIM HCIONb30BaHHMEM 1o Meromam "A, B, C".
Tarke HEOOXOOMMO WCIIONB30BaTh BEAEGHHE YydeTa II0 TpyNIaM OJHOPOJHOH TNPONYKIUH H
pacrpeniesieHHs] OTKJIOHGHHH OT CyMM U HOPM. 3HAQUHUTENBHBIA pE3yJIbTaT MOXKET IPUHECTH
COBEpIIICHCTBOBAHUE CII0CO0a OpraHW3allMM PAacKposl MaTepHalOB Ha OCHOBE €ro IEHTPAIM3AIHY,
YTHIM3alUH OTXOMOB, a TaKKe NMPUMEHEHHE YIKOHOMHUKO-MaTEMaTHIECKUX CIIOCOO0B, KOTOPEIE CO34al0T
HPEANOCHUIKM Ul TPABWIBHOTO YTOYHEHMS DAacXOJOB MAaTepHaIOB Ha HAayalbHBIX ONEpalysX, H
HEJZIONYIIEHHs UCKaXKEHHUs HH(POPMALIMH O BBIPaOOTKE TOBapa.

BriBozbl. B crathe chenmaHo Teopernyeckoe 00OOLICHHE M INPEUIOKEHO PELICHHE HAy4HBIX 3aj1ad,
HPOSBJIAIONIEECS B COBEPIICHCTBOBAHMH METOJMYECKUX OCHOB YIPABICHYECKOTO Y4YeTa MaTepUaNIbHBIX
M3epKeK Ha MAaIIMHOCTPOHMTENBHBIX MPEIIPHATHAX. JTO TO3BOMMIO  CHOPMYIHPOBATH  BHIBOX
TEOPETHYECKOr0 M HayYHO-TIPAKTHYECKOTO XapaKTepa, OTPAKAIOIIMI pelleHHe 3ajad CTaThbU COITIACHO
HocTaBiIeHHOW Iienmu. HecmoTps Ha GoJbIIOe KONMYECTBO BapHAHTOB TOJKOBAHMS SKOHOMHYECKOH
CYIIHOCTH MaTepHaIbHBIX PAaCXOJ0B, IO CHX IOpP OTCYTCTBYET OJHO3HAYHOCThH IO TOBOAY HX PONH B
mporecce MPOHM3BOJACTBA. Teopust M TPAKTHKA YIIPAaBICHYECKOTO ydeTa TOBOPUT O TOM, YTO yder
MaTepHaIbHBIX PACXOZIOB Yallle BCEr0 PACCMATPHBACTCS U30IMPOBAHHO, 6e3 CBA3M C APYTMMU QYHKIMAME
YHpaBjIeHUS NPOW3BOJCTBEHHBIMH 3aTpaTaMH. B pa0oTe nomuepkuBaercsi TO, YTO OPraHM3aLMsL
3¢ EeKTUBHON CHCTEMBI y4eTa 3a HCIIONB30BAHHEM MAaTepUaIbHBIX PAaCXOI0B MOXKET OBITH obecredeHa
JUIIb B TECHOW B3aMMOCBS3M YNPABICHYECKOTO Y4dera C HOPMHPOBAHHEM, AHAIM30M M CHCTEMOI
CTHMYJIMPOBaHHs 5KOHOMUH UCTIONIb30BaHHS PECYPCOB.
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Dunancoswiii ynusepcumem npu Ilpasumenvcmese Poccuiickoii @edepayuu, 2. Mockea

AHnHOmayua: 6 OanHOlU Ccmamve pPACCMOMPEHbL OCOOEHHOCMU (HOPMUPOSAHUS U YNPAGIEHUs.
ungecmuyuonnvim nopmpenem. Ommeuenvl OCHO8HbIC APUHYUNLL DOPMUPOSAHUS nopmpens, a
makoice y()eﬂ}zemc,q BHUMAHUE 6ANCHOCMU OYEHKU ad)d)ekmuenocmu UHBECMUYUOHHO20 nopmd)e/l}z 6
COBPEMEHHbIX  YCIIOBUSAX 0meuecmeeHHOU IKOHOMUKU. Pacc/wampusaiomc;z OCHOB6Hble ¢)0pMyﬂbl
0oxo0HoCmuU UHBECMUYUOHHO20 nopmqbeﬂﬂ U OYeHKU pucka npu UHeecmuposanuu.

Abstract: this article describes the features of the formation and management of investment portfolio. It
noted the basic principles of the portfolio, as well as the attention paid to the importance of evaluating the
effectiveness of the investment portfolio in the current conditions of the national economy. The basic formula
of profitability of the investment portfolio, and risk assessment when investing.

Knrouesvle cnosa: uneecmuyuonnsiii nopmeens, uHGeCMuyuy, OYeHkd, puck, 00X0OHOCMb, AHALU3,
VCI08USL, IKOHOMUKA, IPDEKMUBHOCHIb, PIHOUHAS CIIOUMOCHTb.
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Beenenne

B ycnoBusx rmobanmzaniu 0COOCHHOE 3HaYCHHE MPHOOPETaeT KOHKYPEHTOCIIOCOOHOCTh CYOBEKTOB
X03s1iicTBOBaHUsl. BaXHOW 4acTbl0O KOHKYPEHTHOH NOJIMTUKH NPENNPHUATHN SIBISAETCS MHBECTULIMOHHAS
JesTenbHOCTh. HemocpencTBeHHas CBSI3b MEXIy WHBECTHIMSMH M SKOHOMHYECKUMH MPOLECCAMH TIO
Pa3BUTHIO MPEANPUATHH, BBICTyNAeT yHpaBlieHHe Mo (OPMHUPOBAHUIO M YNPABICHUIO MHBECTULIHOHHBIM
noptdeneM. Bee 3TO ykasblBaeT Ha aKTyaJbHOCTh aHHOTO HCCIEOBAaHMS. AHAMM3 MyONMUKaImid U
WCCIIEIOBAaHNH JIOCTATOYHO IIONHO OOOCHOBBIBAIOT B MHPOBOM Hayke MW OOOCHOBAaHO Ha IPAKTHKE
HPEAPUSTHSIMY, KaK B POCCHHCKOM B 9KOHOMUKE, TaK 1 B 3apyOexxHol ymreparype. IloprdensHas Teopus
WHBECTHPOBaHMS TpencTaBieHa B m3ganmsax: P. Bpeitmm, V. Illapma, ¥V Tob6umma, 0. Bpurxoma,
r. Mapkosra, C. Maiiepca. JlaHHOe mccrenoBaHue Oasupyercss Ha TPY[aX POCCHHCKHX M YKPAHHCKHX
yuenbix. Paboter mocesmensl E. . BopoOwsepoii, C. B. I'epacumosoii, JI. M. Bopm, 1O. H. BopoObes.
Bmecte ¢ Tem cymecTByeT psa mpoOnieM, CBA3aHHBIX ¢ (JOPMHUPOBAHMEM HMHBECTHUIHOHHOTO MOpPThEs,
CBSI3aHHBIM C CHCTEMOM YIIpaBJICHHUS OPTdhEIeM.

Bonpocamu moctpoennst Hanbomnee 3¢hhekTHBHOTO MOpTQENs 3aHUMAINCh MHOTHE YYEHBIE, HO
OCHOBOIIOJIO)KHUKOM COBPEMEHHOH Teopuu mopTdens mo mpaBy cuuTaerca [appu Mapkoswui,
pa3paboTaBIINii IEpBYIO MOJIETb ONTHMH3ALNHK TopTdensi. B nanbHeliem pa3paboTaHHAs UM TEOPHS
Obuta paszBuTa B Tpydax Ywibsma lllapma, a Takke B MoAemsx IeHOoOpa3oBaHUS (DPUHAHCOBBIX
aKTHUBOB. /laHHBIE MOJETIM NMEIOT PAKTHYECKOE MPUMEHEHNE Ha 3apyOeKHBIX (POHIOBBIX PHIHKAX.

IocTanoBka 3agaun

DopMUpOBaHNHE HWHBECTUIIMOHHOTO MOPT(hENs NpeAcTaBiIseT co00i Habop pazIMYHOTO poaa
HEHHBIX OyMar ¢ pa3IHIHON CTETIEHBIO JOXOIHOCTH, TUKBUIHOCTH U ONPEIEICHHOTO CPOKa AEHCTBHS.
IIpu TOM MHBECTHIMOHHBINA MOPTdens 0OBEAUHIET B COBOKYIMHOCTh LIEHHBIE OyMaru pasimdHOro
CpOKa IOTAIIeHHs, UMEIOIIHe, Pa3Hyl0 JAOXOAHOCTh M JIHMKBUAHOCTh. PaccmatpmBas (opmupoBanne
HOpTQeNst ¢ TEOPETUIECKOH TOYKH 3PSHUS, PEAIIOIaraeTcs IOCTPOSHHE ONPEIeNICHHOH POrpaMMEL,
MO3BOJISIONIEH NPEANIPUSTHIO IPY CBOOOJHEIX JICHEKHBIX CPEICTBAX Y MPEINPHATHS NOITYydaTh JOXO.
Y MHHUMHU3UPOBATH PUCKU.

OcHoBHas 4acTb

OCHOBHBIMH TIPHHIUIIAME (HOPMHPOBAHHS HMHBECTHIITHOHHOTO MOPT(dENs SABISIOTCS 0€30acHOCTh
U JIOXOIHOCTH BIIOXKEHHMH, a TakKe MX CTAOMIBHBIN POCT U BBICOKAS IMKBHAHOCTE. ITopTdhens meHHbIX
Oymar ecTb MHCTPYMEHT JOCTHXKEHHS TPEOYeMBIX COOTHOIICHHH BCeX IeNeH, HEeMOCTHXKHUMBIX IPH
YCIOBHH TOPTOBIM OTAENBHO B3STHIMH IeHHBIMH Oymaramu. Takum o0pa3oM, AaHHas TeMa
NPEJICTABISIETCS aKTyalbHO B CBS3M C HEOOXOAMMOCTBIO OOECHEUeHMs YCTOHYMBOTO J0XOAa IpU
MHHUMH3ALUH PUCKOB B YCIOBHSIX COBPEMEHHOH HECTaOMILHOI CHTYalnH.

D¢ GeKTUBHOCT yIpaBieHUs MOPTHENeM MOXKET OIEHUBAaThCS Ha HEKOTOPOM BPEMEHHOM
uHTepBaje (rof, ABa Toja U T. J1.), KOTOPBIH JeIUTCs Ha Oosiee MeJIKUe MecsHbIe, JTN00 KBapTalbHbIE
uHTEepBaibl. Ecii Ha MpOTSHKEHNH BCETO MEepHoja BIANCHHS M YHPABICHUS MOPT(HENeM OH OCTaeTcs
HEN3MEHHBIM, TOT/a OTIPE/IeNICHNE JOXOTHOCTH HE NIPEACTABIISET CI0XKHOCTH [1].

PeiHOYHAsT cTomMOCTh TOpTdENns ompemensercss Kak CyMMa PBIHOYHBIX CTOMMOCTEH IIEHHBIX
Oymar, Ha oIpeJelIeHHbIf MOMEHT BKIIOYEHHBIX MOPT(HEIBHBIM YIPABISIONINM, @ IMEHHO PHIHOYHAS
CTOMMOCTB MOPT(QEs, BKIOYAIONEr0 O0BIYHbIE aKIIMH, ONPEAENSIETCs Yepe3 PHIHOYHYI0 CTOMMOCTh
OJHOM aKIMU KaXJOro THIA, YMHOXKCHHOIl Ha KOJNMYECTBO M IOCJIEAYyIOLIee CYMMHPOBaHHE BCEX
TMOJTy4EHHBIX npou3BeneHuii [2, c. 39]. KoneuHass cronmMocTh mOpTgess BEIYUCISIECTCS aHAIOTHYHBIM
o0pa3oM, ¢ NONpPaBKOW Ha PBHIHOYHYI0 CTOMMOCTh M KOJMYECTBO aKIHUH pa3iMYHBIX THUIIOB,
BKJTFOYCHHBIX B MHBECTHIIMOHHBII MOPT(dEb Ha KOHEI[ IEPHUOIa.

YpoBeHb MOXOAHOCTH MOPTQENs BapbHUpYyeTcss M3MEHEHWSIMH JICHEKHBIX BIIOKCHHII KIMCHTOB B
HopTQeIb, 4YTO 03HAYAET PHIHOTHAS CTOMMOCTB MOPT(EITs, BEIpaXKeHHAs! B IPOLIEHTAX, 3a IIEPHOJ, He BCeTIa
TpeZicTaBIsIeT Co0OW aJeKBaTHYIO Mepy JOXOJHOCTH HHBECTHIIMOHHOTO mopTderns. B Takom ciydae
HeoOXOAMMO TIPOBOAIUTE KOPPEKTHPOBKY PACYETOB KOHEYHOH PBIHOYHON cToMMOCTH noptderns. Koneanas
CTOMMOCTb YMEHBIIACTCA Ha BEJIIMYUHY BHECEHHOMU CYMMBI B C1y4a€ MHBECTUPOBAHUSA HNONOJIHUTEIIBHBIX
CPEACTB, B CIIy4ac U3bATHA ACHEXKHBIX CPEACTB KOHEUHAsA CTOUMOCTD YBEIIMUUBACTCA HA U3BATYIO CYMMY.

T'omoBast JTOXOAHOCTh HMHBECTHULIHOHHOTO TMOPTdeNns ompenensieTcs ¢ MOMOLIBIO JIByX CIHOCOOOB.
OOBIKHOBEHHOE CyMMHPOBaHHE KBapTaJbHOI JOXOIHOCTH, OJJHAKO, Oojiee TOUHBIM 3HAYEHHEM I'0JJOBOH
JIOXOJTHOCTH OYJIET SIBIISITHCS CTaBKA, KOTOpast HCUHCIIETCS 110 (JOpMyJIe CIIOXKHOTO MPOIICHTA.

Ouenka 3(¢GeKTUBHOCTH YIPaBICHUS HHBECTHIMOHHBIM HOpTQenaeM TpeOyeT OmpeleNieHust ero
pHCKa 3a OmpeeTeH bl nepros BpeMeHn. ONeHKa MPOUCXOJUT ¢ IIOMOIIbI0 OeTa-kodddunnenTa u
0011ero, N3MepsIeMOro CTaHAAPTHEIM OTKJIOHEHHEM.
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Jns poiHka B - k03QGUIMEHT NPUHUMAETCS PAaBHBIM €IMHHUIIE, @ KaXKIas TPyMna HEeHHbIX Oymar
UMEeT MHAMBUAYANbHBIH [ - KOd()GUIMEHT, KOTOPBIH SBIACTCS MHICKCOM HX JOXOAHOCTH
OTHOCHTEJIBHO CPEIHEH MOXOMHOCTH pBIHKA IEHHBIX Oymar. s nenHoit 6ymaru ¢ f <1 n3ameHeHUs
KOHBIOHKTYPBI PBIHKA MCHBIICH Mepe CKaXyTCs Ha ero JOXOJHOCTH, TOTrJa Kak JOXOJHOCTb
HHCTpYMEHTa ¢ 3> 1 m3MeHnTCs GOJIbIIe IO CPABHEHHUIO C JOXOJHOCTHIO BCETO PHIHKA.

B - ko3¢ duimenT noprdens HeHHbIX OyMar OnpeesseTcss pacieToOM CPEAHEB3BEIICHHON BEIMYNHBI
B - ko3 PunHeHTOB PUHAHCOBBIX HHCTPYMEHTOB OMPEACIICHHOr0 MOPTdEIs IEHHBIX OyMar.

B Poccun anHanu3 nofoOHBIX MHAMKATOPOB PUCKA YCIOKHACTCS M3-3a HEXBATKM HCTOPUYECKOIL
urpopmarmu. OTMETHM, YTO JJIA PHIHKA akKIMi B - K03)GULHCHTHI O4YeHb HEeCTaOHIbHBI, IO3TOMY
nopTdenbHbIE HHBECTOPHI BCE 4Yallle aHANU3HPYIOT JHHAMHKY CICAYIOIUX KO3(D(HIMCHTOB Kak
COOTHOIICHUE IIEHBl aKIUM U JOXOMOB WIIM 0aJaHCOBOH CTOMMOCTH M PHIHOYHOHM IIEHBI aKIUH.
Tlocnemnne wnccnenoBaHus 3apyOEeKHBIX CIIEIHAINCTOB CBUACTENBCTBYIOT, YTO 3TH IOKAa3aTelH,
paccuMTaHHBIC IO JAHHBIM (DUHAHCOBOM OTYETHOCTH SMHUTCHTOB, SBISIOTCS Ooyice HaJCKHBIMU
OpHEHTHpPaMH B TIPOIIECCE IIPOTHO3UPOBAHUS, YeM 3 - KOI(DPHUITHEHTHI.

Htak, 1o 5SKOHOMHYECKOMY COJICPXKAHHUIO, YeM BBIIIC 3HaYEHHUE B - K03 PULIHEHT eHHOi Oymarny,
TEM BBIIIC CBSA3aHHBIH C HUM pHCK. BMecTe ¢ TeM BBICOKMI PHUCK O3HauaeT IOTCHIMAIbHYIO
BO3MOXKHOCTb IOJNY4eHHUsI Ooyee BBICOKHX 10X0J0B. ITo pe3ynpraTaM aHanu3a 3TUX MHOKaszaTesel
(bopmupyroT HopTdhenb HEeHHBIX OyMar, pUCK KOTOPOTO TOXKE H3MEPSETCs CTAaHIapPTHBIM OTKJIOHEHHEM
u ko3¢ punreHToM oOera.

Koappumument Gera st moprdens B LEIOM pacCUUTHIBACTCS KaK CpeIHEB3BEIICHHOE 3HaYeHHE [
KO3 (GHIMEHT TeX TPYNH IEHHBIX OyMmar, BXOISIINX B €r0 COCTaB, C YYETOM HX YAEIBFHOTO Beca B
CTPYKTYpe MOPTQeIs.

HopmupoBaHHe HHBECTHULMOHHOTO TOPT(ENs INaBHBIM 00pa3oM 3aBHCHUT OT IOCTABJICHHBIX
HOPTETHHBIM YIIPABISIONIUM LIEJeH, ONpeesAeMbIX €0 OTHOIICHHIO K PHCKY U OKHIAEMOH TOXOIHOCTH.

U

Oxupaemas U
JIOXOTHOCTE

Us

Puck

Puc. 1. Kpugvie 6espaznuuus

B 1aHHOM cilydae BO3MOKHO MPHMEHEHHE MOCTPOeHHUst KpuBbIx Oespasmmuns (indifference curve).
Ha ropusoHTanpHONH OCH OTKJIAAbIBaeTCAd 3HAU€HHE pUCKA, a Ha BEPTUKAIBHON - OKUAaHHE
noxonHoctH. [lopTdeny, OlleHKH KOTOPBIX JIeKAT Ha Pa3HBIX KPHUBBIX, CBHIACTEILCTBYIOT, YTO JIIOOOH
nopTdenb ¢ OIEeHKOH Ha OJHOW KPUBOU MPEATIOYTHTENbHEE MTOPTQETS C OLEHKON Ha APYroil KPHUBOA.
Pacmono)kenne KpUBBIX 03HaYaeT WHAMBUAYAITbHYIO B3aHMO3aMEHEMOCTh JOXOTHOCTH M PUCKA.

Kpytbie kpuBble 6e3pazinuanst 03Ha4aloT 6oIee OCTOPO’KHOTO MHBECTOPA, YeM IIOJIOTHE KPUBEIE,
TakuM 00pa3oM, MOPT(HENBHBINA YIPABISIONMN ONMpEAeNsieT OKUIAeMyI0 TOXOTHOCTh M PHCK JUIS
KK/IOTO TOTEHIHANFHOr0 mOpTdens, MocTpouTs rpaduk u BbIOpaTh nOpTdens. B cioydae
HaxOXKICHUSA O00MX TmopTdencii Ha OTHONH KpUBOM Oe3pasivyus HWHBECTOP HCXOIUT U3
IPEION0KEHNI 0 HEe HAChIaeMOCTH M 00 u3bexanue pucka. [IpeamornaraeM, 4To MOPTQETbHBIH
YIPAaBISIONINN HaleJIeH Ha yBENWYEHHUE YPOBHS OJarocoCTOSHHS, T. €. TEOPETUUECKU MPEANOYTCHUE
MEXy ABYMsl OJMHAKOBBIMHU IOPT(EIIMH BEIOOp ManeT Ha MopTdens ¢ GonbpIuel NJoOXOoJHOCThI0. B
Ccllydae e, eCJIM HHBECTOP BEIOMpaeT MEeXy pa3HOPHUCKOBBIMH MOPT(EISIMHU, BHIOOP OCTAHOBUTHCS Ha
noprdene ¢ MEHbIUM prckoM. OIHAKO, C TOYKH 3pPEHUS] NMPAKTHKH, HEOOXOAUMO OTMETUTBH, YTO
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4enoBeKa, Kak SKOHOMUYECKHI areHT, COBEPIIEHHO HE pallMOHajeH, 0ojee Toro, mpu GopMUPOBAHUT
arpeccUBHOTO MOPTdeIIst pocTa BO3MOXKHO IIPEHEOPEKEeHNE YPOBHEM PHCKA.

MBI HCXOIUM M3 TOTO, YTO MOPT(ENBHBIN YHpaBIIOMMI 00agaeT rIyOOKUM ITOHHMMaHUEM BCEX
(axTOpOB, KOTOpBIE MOTYT OKa3aTh BIHMSHHE Ha (MHAHCOBBIC pe3yNbTAaThl opraHm3anuu. Kpaifasas
(hopma TaHHOTO METO/]a aKTUBHO HCIIOIB3YeTCs TEMH, KTO CIIOCOOEH Mpe/ICKa3aTh TPSH bl Ha PHIHKE B
L[ETIOM U B OTHOLIEHHHU OTJAEIbHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Crnenyromasi ~ cTpaTerus yHOpaBIeHHs — TIAaCCUBHOE yIpaBleHHe. TeopeTHuecku
COCTOSITETILHOCTh MACCHUBHOTO MeTOJAa OasupyeTcs Ha psiae HAeH, KoTopble ObIIM BBIABHHYTHI B
nocienguue 50 ner, mody4yuBinMe oOmiee Ha3BaHUE COBpPEMEHHas Teopus mnopTdens. Unes
3aKJIIOYAeTCsS B TOM, YTO IIEHBI HA OT/CNIEHBIE IIEHHBIe OyMaru H3MEHSIOTCS CIIydaliHBIM 00pa3om,
IpU4YeM UX W3MEHEHHE He 3aBHCHT OT COOBITHI, MPOUCXOMIINX BHYTpH KoMnaHuu. CiydaiiHoe
H3MEHEHHE IIeH 3aKII0YaeTcsl B TOM, YTO O0INas cyMMa 3HaHMH O AEATEIbHOCTH OpTaHU3aINH
yKe OTpa)keHa B I[eHe M HOBBIE COOBITHS 3aCTaBILSIIOT ATy I[EHY pearnpoBaTh Tak OBICTPO, YTO HE
0CTaeTCsl BpEMEHH IS TOJIYYEHHUs BHITOABI OT 0COOBIX 3HaHUIl. B meHTpe maHHOH TeopuH Takxe
JEKUT IOKa3aTeNlb «0eTa» - Mepa HM3MEHUYMBOCTH IIEHBI OIpEJeNeHHOW LeHoW Oymaru MU
TPYNIBI HEHHBIX OyMar 1Mo OTHOLIEHUIO K APYTHMM IIEHHBIM OyMmMaramM miIu ApyroMmy MOKa3aTello,
Hampumep, HWHJEKCY. Kos¢pdunuent «berta» paccYuTHIBaeTCA myTeM OILICHKH
3aperuCTPUPOBAHHBIX M3MEHEHHH CTOMMOCTH BO BPEMEHH IO CPaBHEHHIO C M3MEHEHUSIMH Ha
pBIHKE 3a TOT ke mepuon. Kak mpasmio, koadduunent Bappupyercs ot 1 mo 100, T. k. oH
HCTIOJIB3yeTCs KaK 0a30BbIil IIOKa3aTelb, COOTBETCTBEHHO, B Cllydae ecsid KO3 (GHUIMEHT BhIme 1,
torga npu 10% MOBBIIIEHUN WM CHH)KCHUU IICH Ha PHIHKE, [IeHa Ha aknuio ¢ Koddduunenrom
«bera» or 0 mo 1 momHuMmercss WM ymaneT MeHbmie, yem Ha 10%. Takum oOpasom, ¢
YBEJIMICHHEM KONHYECTBAa (PMHAHCOBBIX HHCTPYMEHTOB B MOpT(dere, CHIKAeTCsA yACIbHBIH BeC B
U3MECHEHHHU JOXOJHOCTH BCEro mopTdens nenukom [4, c. 79].

Mertonbl coBpeMeHHOU Teopuu mopTderns TpeOyroT, 9ToOb MOPT(ETb COOTBETCTBOBAI HHACKCY U
BIIOCIIEJICTBHM HE MEHSJICS, €CIM He M3MEHHTCS HHAeKC. [IpHBepKEeHIbI MAacCHBHOTO YIPABICHUS
YKa3bIBaIOT, YTO JaHHBIH METOJX SKOHOMHT OOJBIINE CYMMBI KOMHCCHOHHBIX, KOTOPBIE BO3HHMKAIOT
IPU aKTHBHOM YIIPABJICHUH NOPTQEIeM, 9TO YMEHbIIaeT JOXOAHOCTh opTders, 6onee Toro, 1miaTa 3a
yIpaBJIeHHEe ITaCCUBHBIM NOPTQEIeM Topa3go HWKe, IOCKOIBKY OTCYTCTBYET HEO0O0XOIMMOCTh
BBICOKOOIUIAYMBAEMBIX HCCIIEIOBATENICH, AHATUTUKOB ¥ YNPABIIOIINX, OTPAaHUYUBIIMCH TOJBKO
KOMIBIOTEPHOH TporpamMmoil. OgHako maHHAS CTpaTerdst B JOCTATOYHOHM CTENEHH YTOIMYHA II0
HECKOJIBbKAM IPHYMHAM: CHIDKEHHE 3HaYeHHsI KOHKPETHOH COCTABISIONIEH 9acTH, TOSIBICHHE HOBOTO
COCTaBIISIONIETO, OAHKPOTCTBO, CIMSHUE U MOTJIOIIEHHUE.

AHanm3 TOCTOMHCTB M HEJJOCTATKOB MHOXKECTBA ITOJIXO/I0B M HEJOCTATKOB K MCCIIEJIOBAHUSIM, B TOM
YHCIIe K YNPaBJICHHUIO MHBECTUIIMOHHBIM MOPTQeeM, ITOKa3bIBaeT, YTO MOXKHO MPEIIIOYTCHHE OT/AaBaTh
CHCTEMHOMY IIOJIXOZy, PacKpbIBas CYIIHOCTb, CTPYKTYpYy H COJEp)KaHHE MEXaHW3Ma HCCIEeLyeMOro
00BeKTa, YBS3bIBas OTHOIUCHHS C BHYTPEHHEHl M BHEIIHEH Cpenoil, ompenenss IHMHAMHUKY U IIyTH
HOBBILIEHUS 3()(HEKTHBHOCTH.

PaccmoTpuM HarmsaHBIH npuMmep (OPMHUPOBAaHMS WHBECTHIMOHHOTO mopTdens mo moxenu I
MapxoBwa, Uit 3TOT0 BOCTonb3yeMcs mporpammoii Microsoft Excel. Msr mpeasiaraem paccMOTpeTh
noptdenp, cocrosmmid W3 deTelpex oredecTBeHHBIX akmuid: OAO «CoOepbank Poccum», «ITAO
Tazmpom», OAO «Aspodior»y, OAO «Jlykoitm». Hamu ObIIM B3STHI aKUWU pPa3iHMYHBIX CEKTOPOB
SKOHOMHMKH. Takoil BEIOOp yBENTHUYMBAEeT AUBEPCH(HUKAIMIO WHBECTUIMOHHOTO HMOPT(ENs M CHIXKaeT
€ro PbIHOYHBII PUCK.

PexomeHyercst OpaTh MepHOI PaCCMOTPEHUS TUHAMUKH MU3MEHEHHUS] CTOMMOCTH aKIMii MHHHUMYM
OIMH ToJ. DTO MO3BOJISIET CAENaTh OOJee TOYHBIH JOJITOCPOYHBI MPOTHO3 JOXOMHOCTH M pHCKA
noptdens. B tabnuue, npuBeneHHON HUXKE, MOKa3aHA ©XKEMECSYHas CTOMMOCTD aKIMi 3a MepHoJ C
01.04.2015-01.04.2016 rr. (TabMN. 1).
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Tabnuya 1. Junamuxa xypca axyuii, pyo.

Jara OAO Coepbank Poccun MAO I'azmpom OAO Aspoduior | OAO Jlykoiin
01.04.2015 71,49 143,00 36,39 2656,20
01.05.2015 80,08 154,01 40,21 2645,90
01.06.2015 72,75 139,89 40,55 2457,80
01.07.2015 71,00 145,21 37,43 2428,20
01.08.2015 72,11 142,25 39,41 2508,30
01.09.2015 73,14 144,02 37,66 2446,70
01.10.2015 74,50 132,89 36,03 2177,50
01.11.2015 93,68 137,79 49,31 2412,00
01.12.2015 101,08 137,39 60,97 2554,80
01.01.2016 98,14 134,92 56,20 2309,40
01.02.2016 96,41 133,98 54,39 2542,00
01.03.2016 108,17 141,79 61,19 2699,00

Ha cnenyromem »stane ¢opmupoBanus mnopTdens HEOOXOIUMO pPACCUUTATh EKEMECTUHBIC
JOXOIHOCTH 110 Kaxk[0# akiuu. J[iist aToro Bocmonk3yemcs Gpopmysioit mporeHtos B Microsoft Excel:

LN (manHBIC TEKyIIErO MEpHOaa, JAHHBIE MTPEIBIAYIETO IEPHOAa)

(dynkuus LN momoraet paccuuTaTh HaTypalbHBIN JOTapuU(pM YHCIIa)

Taxxe MBI oIpezeNsieM MaTeMaTHIeCKOe OXKHMIAaHHUE JTOXOTHOCTEH MO KaXKIOW aKIMH, VIS STOTO
HaliieM cpeHeapu(MeTHIecKoe 3HaUeHNUe TT0Ka3aTesel 3a Bech eproA. TakuM o6pa3om, oxugaeMas
noxoanocts = CP3HAY (3HaveHus mokas3aTelei 3a paccMaTprUBaeMblid iepro) (Tadi. 2).

Tabauya 2. Oxcudaemasi 00X0OHOCMb AKYUil

Al XO/ITHOCTh XO/ITHOCTh XO/THOCTh XO/THOCTh
T | captan | A0 | 080 | 0r0 | ke[ 0RO,
Poccun Coepbank | TI'asmpom | Aspoduior | Jlykoiin
01.04.2015 71,49 143,00 36,39 2656,20
01.05.2015 80,08 154,01 40,21 2645,90 11,3% 7,4% 10,0% -0,4%
01.06.2015 72,75 139,89 40,55 2457,80 -9,6% -9,6% 0,8% -7,4%
01.07.2015 71,00 145,21 37,43 2428,20 -2,4% 3,7% -8,0% -1,2%
01.08.2015 72,11 142,25 39,41 2508,30 1,6% -2,1% 5,2% 3,2%
01.09.2015 73,14 144,02 37,66 2446,70 1,4% 1,2% -4,5% -2,5%
01.10.2015 74,50 132,89 36,03 2177,50 1,8% -8,0% -4,4% -11,7%
01.11.2015 93,68 137,79 49,31 2412,00 22,9% 3,6% 31,4% 10,2%
01.12.2015 101,08 137,39 60,97 2554,80 7,6% -0,3% 21,2% 5,8%
01.01.2016 98,14 134,92 56,20 2309,40 -3,0% -1,8% -8,1% -10,1%
01.02.2016 96,41 133,98 54,39 2542,00 -1,8% -0,7% -3,3% 9,6%
01.03.2016 108,17 141,79 61,19 2699,00 11,5% 5,7% 11,8% 6,0%
Oxwumae-
Mast 3,5% 0,3% 6,0% -0,1%
JIOXOJTHOCT

JHoxonuocth akimn OAO «COepOaHK» MMeeT OTPULIATEIbHOE OXKHIAHUE JIOXOTHOCTH, MOITOMY ee
CIIelyeT UCKITFOUYUTH U3 mopTdenst. OeHKa prcKa KaK/I0H aKIH| — 9TO e¢ H3MEHYHBOCTD (BOJNATHIILHOCTD)
0 OTHOLICHHIO K MaTeMaTHYECKOMY OKHIAHHIO J10XOJHOCTEeH. TToaToMy /uist pacdera pucka akimii Oyaem
ucrons3oBath  crexyomyio  ¢opmyny: Puck = CTAHIAOTKJIOH (3HaueHmst mokasatened 3a
paccMaTpyBaeMsblil eproa). TakuM 00pa3oM, MbI HOJTYYHJIH [IEPBOHAYAIBHBIC HEOOXOIMMBIC JAHHBIC JUTS
OLICHKM [I0JIeH JaHHBIX aKUMid B HMHBECTHLIMOHHOM mopTdene. s OLEHKH YPOBHS PHCKAa BCEro
MHBECTULIMOHHOTO MOPTQeENs BOCMONb3yeMcst Hazactpoiikoid B Microsoft Excel. s storo 3aiinem B
I'taBHOM MeHIO —» «JIaHHBIe» —» «AHAIN3 JaHHBIX» —» «KoBapuarms».
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PesynbpraTom Oyner Tabiuua KOBapHALlMi JOXOAHOCTEH akUui Mexny coOoit (Tabmn. 3). MoxHo
3aMETHUTh, YTO AMAroHaJIbHBIC 3HAUCHUS IPEJICTABIIIOT COOO0H MUCIEPCHIO JOXOTHOCTEH aKIHii.

Jns  pacuera
BOCIIOJIE3YeMCsl (POpMyYIIOii:

Tabnuya 3. Pacuem pucka axyuil

oOmel MOXOAHOCTM U OOMmETro pHCKa WHBECTHUIMOHHOTO IOpPTQes

Mata Jloxognoctr OAO Jloxoanocts ITAO Joxoanocts OAO
Coepbank I'azmpom Anspoduior
01.04.2015
01.05.2015 11,3% 7,4% 10,0%
01.06.2015 -9,6% -9,6% 0,8%
01.07.2015 -2,4% 3,7% -8,0%
01.08.2015 1,6% -2,1% 5,2%
01.09.2015 1,4% 1,2% -4,5%
01.10.2015 1,8% -8,0% -4,4%
01.11.2015 22,9% 3,6% 31,4%
01.12.2015 7,6% -0,3% 21,2%
01.01.2016 -3,0% -1,8% -8,1%
01.02.2016 -1,8% -0,7% -3,3%
01.03.2016 11,5% 5,7% 11,8%
Oxwuaemast J0X0IHOCTh 3,5% 0,3% 6,0%
Puck akiuu 8,6% 5,2% 13,0%
KoBapuannonnas MaTpuiia 3aBUCUMOCTEH aKIIMH:
Cmonoey 1 Cmonoey 2 Cmonbey 3
Cronber 1 0,006797748 0 0
Cronber 2 0,002455403 0,002464509 0
Cronber 3 0,007676421 0,002563789 0,015459499

Jlnst naHHOM 33124 HEOOXOAMMO OIPENIeNTUTh MUHUMAIIBHBIH YPOBEHb JIOMYCTUMOH TOXOTXHOCTH
noptdens (r). BozsMem rp > 4%. [pu orieHKe [1051eii akIuii BOCOIb3yeMCst HaaCTpoiikoii B Microsoft
Excel «ifoncK perennii», mis atoro Beibupaem I'maBroe mento Microsoft Excel —> «Jlanubie» —>
«[louck pemenuit». B pesynprare Mbl HONTydaeM CIEYIOMINH pacueT OOILIero prcka W JOXOTHOCTH

noptdens (tadmn. 4), (puc. 1).

Tabnuya 4. Uneecmuyuonnbvlii nopmeens MUHUMATLHO20 PUCKA

KoBapuanuoHHasi MaTpuua 3aBUCUMOCTel akuuii
Noxs 0AO MAO 0AO
«Coepbank» | «Ia3npom» «Aspodior»
OOuMii pUCK MHBECTUIIMOHHOTO 6,1% 03 OAO 0,00679775 0 0
noptgens «COepOaHK»
Obimas 1oX0HOCTE 40% | 0.2 [TAO 0,0024554 | 0,002464509 0
WHBECTHLHOHHOTO MopTdens «"aznpom»
Orpamenue na cymmy Joneit | o0 | g OAO 14 00767642 | 0,002563789 | 0,015459499
aKIUN «Aspodmor»
Mo axuuii B 0,79735033 0 0,202649671
noprdene
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DopmupoBanue 3GGEKTHBHOIO HHBECTUIIMOHHOTO HOPThEIs.

H OAO «CbepbaHK»
L MAO «Ta3-npom»
H OAO «A3apodnoT»

Puc. 2. Buzyanvrnoe npedcmasnenue 0oaeil akyuii NOpmepensi MUHUMAIbHO2O PUCKA

Jns  mocTHKeHHs MOCTaBICHHOW 3a7ayd CleQyeT YCTaHOBUTh MAaKCHUMAaJbHO JIOMYCTHMBIN
ypoBeHb pucka noptdenst cp < 10%. C momomnsio HaacTpoiku «[Iouck pemieHuil» onpenenum I0Iu
akiuii (tabdm. 5), (puc. 3).

Tabruya 5. Dpghexmugnviii ungecmuyuonHbvlll nopmepens

KoBapuannonHasi MaTpULA 3aBHCUMOCTEH aKIuUii
0AO MAO 0AO
Aoz «Coepoank» | «asmpom» | «Aspoduior»
Obuii prck 80% | 03 OAO | 4 40679775 0 0
MHBECTHUIMOHHOTO MOPTQens «CbepbaHK»
Obimas xoxonHOCTS 37% | 02 [TAO 0,0024554 | 0,002464509 0
HNHUHBCCTULIMOHHOT'O HOpT(peJISI «Fa3r[p0M»
Orpanmienne Ha cymmy 1oeil| 00 | (5 OAO 1 450767642 | 0,002563789 | 0,015459499
AKIHH «Aspodor»
Ao axuwii B 0,08190525 | 0,37018878 | 0,547905963
noptdene

H OAO «CbepbaHk»
4 NAO «las-npom»

M OAO «AspodnoTt»

Puc. 3. Buzyanvroe npedcmasieHue 0oell akyuil 3@hekmusHo20 UH8eCmuyuoHH020 nopmaeens

CTOUT OTMETHTb, YTO YBEIIMUCHUE PA3INYHBIX AKTHBOB, T. €. BUJIOB LIEHHBIX OyMar, HaXOASIINXCS
B mopTdene, BeneT K YMEHBLICHHIO MOPTQETbHOr0 pHCKa, HO Ype3MEpHOE YBEINYEHHE COCTaBa
WHBECTHUIIMOHHOTO MOPTQENs HeuenecooOpa3Ho, TaKk KaK MOXET BO3HUKHYTh 3((GEKT H3IUIIHEeH
muBepcH(UKAIMM, YTO IPHUBEAET K TAKUM OTPHUIATENBFHBIM pe3ylbTaTaM, KakK: HEBO3MOXKHOCTb
Ka4eCTBEHHOTO TMOPT(ETHHOTO VYIPaBICHUS; TOKYNKAa HEIOCTATOYHO HANEXKHBIX, IOXOJIHBIX,
JMUKBUIHBIX [EHHBIX OyMmar; pocT M3IEp>KEK, CBSI3aHHBIX C IMOMCKOM IIEHHBIX Oymar (pacXoabl Ha
TIPEBAPUTENBHBIA aHAIN3 U T. J1.); BBICOKHE W3JCPKKU TPHU TOKYIKE HEOONBIINX MENKHX MapTHi
LEHHBIX OyMmar H T. 1.

51



BbiBOABI

B mpomecce HaydyHOTO HCCIICIOBaHUS TI0 TPUOPHUTETaM (OPMHUPOBAHUS HHBECTUIIHOHHOTO
noptdens 00OOIIEHBI MOMXOABI TEOPETUYECKMX M IMPAKTUYCCKUX YCIOBHHA MPOAHATU3UPOBAHBI U
MPETIORKECHA METOMKA TI0 JOPMUPOBAHUIO ONTHMAITEHOTO MTOPTQEIIS.

Bo-mepBeIX, mpu (OpMHUPOBAHWN HHBECTUIIMOHHOTO TIpoliecca MO (HOPMHUPOBAHHIO MOPTQEIs
JIOCTHTAeTCs] HOBOE HHBECTHLHMOHHOE KaueCTBO C HEOOXOOMMBIMH HaM XapaKTEPUCTHKAMH I
MOTY4€HHs TPUOBUTBHOCTHIO HHBECTULIHOHHOTO TIPOEKTA MPEATIPHUATHSL.

Bo-BTOphIX, MOpPT(ENs HEHHBIX OyMmar sBISETCS TeM HHCTPYMEHTOM, C MOMOINBIO KOTOPOTO
HHBECTOp obOecrneuyrnBaeT HeOOXOAUMBIN YPOBEHb YCTOHUMBOCTH JOX0/1a IPU MHHUMAJIBHOM PHCKE.
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The use of computers in enterprises
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Almomauuﬂ: 6 cmambsve aHaIusupyemcs npuMeHerue mamemamuiecKux Memooos u paseumie Hoeblx
mexwnonoeull. Paccmampusaemcs npoyecc ynpasienus npeonpusimusimu.

Abstract: the article analyzes the application of mathematical methods and the development of new
technologies. We consider the business management process.

Knrouesvle cnosa: mamemamura, memoobvt, MEMOO, OCMOMP, MAMePual, Cmpykmypda, mexHonio2u.
Keywords: mathematics, methods, method of inspection, material, structure, technology.

IIpumeHeHne MaTeMaTHIECKHX METOIOB M Pa3BUTHE HOBBIX TEXHOJIOTHH IPHBENN K MIMPOKOMY
ucronp3oBaHuio OBM  BO MHOTMX MNpeAmpuATHSAX. OTO MHOJOXKWIO HAdalno  MPOIECCy
COBEpILICHCTBOBAHMS YNPABICHHUA NPEANPUATHAMH, OOBEAWHEHHSMH M OTPAcIsIMH HApOIHOTO
xo3s1iicTBa. BakHeHIIMM HampaBieHHEM HCIOJIb30BaHMS IKOHOMHUKO-MATEMaTHYECKHX METOJIOB H
CPEJICTB BBIYMCINTEIbHON TEXHUKH Ha COBPEMEHHOM 3Talle SIBISETCS CO3JJaHUE TIPOSKTHOTO PEIICHNSI.

IIpoekTHOEe pemieHwe mpeAcTaBisieT Cco00H  OpraHU3alOHHO-TEXHOJOTHYECKYI0 CHCTEMY,
obecrieunBaONIyl0  BBIpaOOTKY  YNpaBJICHYECKMX  pEIIeHWH Ha  OCHOBE  aBTOMAaTH3allU{
MH()OPMAIMOHHBIX MIPOLECCOB B PA3INYHBIX chepax AesTeTbHOCTH.

Db dexTrBHOE BHENPEHHME NPOCKTHOE pEIICHHE JaeT OpraHu3alMy OOJBIIOE  KOJIMYIECTBO
npenMymiects. Hamprmep, cokpamaer pyTHHHYIO pabOTy COTPYAHHKOB, HAeT BO3MOXHOCTH Oornee
ObICTpOro 1 3P PEKTUBHOTO JIOCTYIA K HHPOPMAIIHH, TI03BOJIIET IIOHU3UTH CKOPOCTh PacueTOB H TIOBBICHTH
ux To4HOCTh. COBpEMEHHBIE TIPOEKTHOE PEIICHNE TTO3BOJIIOT MCHOJIB30BAaTh MaTEMATHUECKHE METOMBI H
MOJIeNH, KOTOpbIE MO3BOJLIIOT Gosiee A(PEKTUBHO MPUHUMATH PEIICHHs MPH YIPABICHUN OpraHu3aIyeil.
Bce BbIIIenepedrcieHHOE MOBBIIAET YPOBEHb M KaueCTBO YIPABJICHMS OpraHM3alyeil, COOTBETCTBEHHO
yiTydIaeT ee paboTy B EJIOM, B HE3aBHCHMOCTH OT ripoduist [1].

B mpomecce co3gaHus NPOEKTHOE pEIIeHHWEe IPH HEOOXOAMMOCTH BHOCSATCS HM3MEHEHHS B
CTPYKTYPY YNpaBlIeHHS! HpeanpusaTs. [Ipi MpoeKTHPOBAaHNH NPOEKTHOE PEIIeHHEe OCYIIEeCTBIIETCS
e€ IeKOMITO3UIINS Ha TOACUCTEMBI, TaK KaK OUCHb CIIOXKHO PAcCMaTPUBATh IEIUKOM TaKyIO OOJNBIIYIO
U CIOXHYIO CHCTEMY, KaKOBOH sBisieTcst camo mpeanpustae. CMBICT JEKOMIIO3HUIMH COCTOHT B
pa3lelleHMH MHOXECTBA 3afad IPOEKTHOE pEIIeHHe Ha COBOKYITHOCTH HENepeceKaloIIXC s
MOIMHOXKECTB, Ka)XX0€ W3 KOTOPBIX OBLIO OBl OTHOCHUTEIHFHO aBTOHOMHO, UMENO OBl HEKOTOPYIO
«CHelHanu3anyio» 3amad ¥ ObUIO HANpaBIeHO Ha OCTIDKCHHE ONpeAenéHHOW Iend. OTu
MMOAMHOKECTBA HA3bIBAKOTCA IMOACHUCTEMAMU. l_[pl/l OTOM peajiu3anusa BCEH COBOKYITHOCTH ueneﬁ ITHUX
TIOJICICTEM TPUBOJUT K JTOCTHIKEHHIO OOIIEH 1IeTH MPOEKTHOE pEIlICHUE.

B nmamnoit pabore B KauecTBe O0OBEKTa AaBTOMATH3alMM ObUTa BHIOpAaHA CTPOUTENBHAS
opranm3anus. llenpio pabGoThl sIBISETCS NPOEKTUPOBAHHWE IIPOSKTHOE pelIeHHe M pa3paboTka
KOHKPETHBIX NPOEKTHBIX PEIICHUIl 110 OXHON U3 IOACHCTEM IPOEKTHOE PEIICHHE, a UMEHHO — JUIs
MOACUCTEMBI YIIPABIECHHS TIEPCOHATIOM.

[IpoeKkTHOE pelIeHue yNMpaBIeHUs ePCOHATIOM, CETO/HS SIBISIETCS OMHOI M3 HanboJjiee BaKHBIX
¢GyHKIMIT MEHEDKMEHTa OpraHu3aliy, ClIOCOOHONH MHOTOKPATHO MOBBICHTH €€ 3(p(eKTUBHOCTE, a TaKk
K€ YHPOCTUT MPOLECC XpaHeHUsI U 00paboTKK MH(OPMAIIMHU, COKPATUT BPEMs PaCueTOB U YIIYUIIHT
KadecTBO paboTel. Cucrema [OKHA yMETh CTPOMTh DPAa3IMYHBIE KaJpOBBIE OTYETHI, KOTOpBIS
HEO0OXOJUMBI JUTSl TPUHATHUS 2P (HEKTUBHBIX YIIPABICHISCKHX PELICHUH.

JlaHHBIE TI0 TIEpCOHAITY HY’KHBI, IPAaKTUIECKH, BO BCEX IOJPA3ACJICHUSIX OPraHU3alliy, TaK KaK OT
paboTHl IIPOEKTHOE pEIICHHUE MOACUCTEMBl YIPABICHUS MEPCOHAIOM CHJIBHO 3aBHCHT paboTa
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OCTaNbHBIX MoJcHCTeM. TO ecTh, MPOEKTHOE pEUIeHHe HE TOJNbKO YIy4YIIHT paboTy JaHHOMN
HOJCUCTEMBI, HO M OyJeT UrpaTh BaXKHYIO POJb B pabOTe OCTAIbHBIX MOACHUCTEM, a COOTBETCTBEHHO
HaIpsMyIo OyZeT BIUATH Ha nX () (HEKTUBHOCTS, a TakoKe Ha paboTy Beeil oprann3anuy B nesioM [2].
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Annomanus: ons écmynienus Poccuu na mpaexkmopuro cmabunbho2o pazeumusi HeoOX00UM nepexoo
K UHHOB8AYUOHHOU 3KoHOMUKe. CO30aHlUe KaueCmBEeHHO HOBbIX YCIIye, Mo8apos, uoetl, npooyKmos u np.
obecnevyusaem UHHOBAYUOHHOE pa3eumue IKOHOMUKU CMpPpAHRbl: mMeEXHoaocus U UHHOBAYUU
MPanHcHoOpMupyrom UHOYCmpuio QuHaAHcos8vlx yciye. B nacmoswee epema npouzsoocmeo u pazeumiue
@uHaHCOBbIX YCIye UBMEHAIOMCA MO0 B030eliCmeueM UHHOBAYUOHHBIX IKOHOMUYECKUX Moolerell,
Komopble co30aiom Hoévie npoaykmbz, mexHolocuu U Hoevle HanpaeleHus 6 ousnece. B Hacmo;lmeﬁ
cmamve NpeonpuHAma NONBIMKA UCCTe008aMb  KOMMEPYECKYI0  dhgekmusHocms OAHKOBCKUX
unnosayuti 6 Poccuiickou @edepayuu u nymu ux pazeumus.

Abstract: in order to enter Russia on the path of sustainable development requires a transition to an
innovative economy. . Creation of qualitatively new services, products, ideas, products, and so provide
the innovative development of the country's economy: technology and innovation are transforming the
financial services industry. At present, production and development of financial services change under
the influence of innovative economic models that create new products, technology and new business
direction. This article attempts to explore the commercial viability of banking innovation in the
Russian Federation and the ways of their development.

Knioueswte cnosa: cmabunvroe paseumue, Kommepdeckas aqbd)ekmueﬂocmb, bankosckue UHHOBAUUU,
UHHOBAYUOHHASA SKOHOMUKA, pd3eumue (i)uHaHCOBblx yecuye.

Keywords: sustainable development, commercial efficiency, banking innovations, innovative economy,
the development of financial services.

@DuHAHCOBBIE HHHOBAIIMH UMEIOT 0COOYIO 3HAYUMOCTD JUIsl IOCTHIKCHHS 3aIUIaHMPOBAHHBIX LIeNel
U pa3BUTHS AESATENBHOCTH KOMMEPUYECKHX OaHKOB M COJCHCTBYIOT COBEPIICHCTBOBAHHIO KauecTBa
OKa3bIBaeMbIX OAHKOBCKHMX YCIYyT. AKTHBHOE HCIIONB30BaHHE (DMHAHCOBBIX MHHOBAIMH IMO3BOJSET
KOMMEpPYECKOMY OaHKy 3aKpelHTh CBOE IOJIOKEHHE M HHUINY CPEAU KPEAWTHBIX OpraHM3aluil Ha
(hMHAHCOBOM pBIHKE.

Ba)kHBIM HampaBleHHEM HHHOBALMOHHONW SKOHOMMKH TOCYJapCcTBa BBICTYNAIOT (DUHAHCOBBIC
MHHOBaUUH. «HHOBAaLUM) ABIISIOTCS 00BEKTOM, BHEAPEHHBIM B ITPOLIECC MIPOM3BOICTBA OPraHH3aI[l1
U TOJIYYCHHBIM MyTE€M HAyYHO-TEXHMYECKUX HCCIIEOBAHMI, MPUBOMALIMX K Oojee 3(hPEeKTHBHOMY
HCHOJIb30BaHUIO PECYPCOB U YIOBIETBOPEHHIO MOTPEOHOCTEH, IPHHOCSIINX BBITOLY.

PesynbTaroM (UHAHCOBOW WHHOBAllMM BBICTYNAeT BOIUIOMICHHBIH B JKU3Hb HOBBIA
(UHAHCOBBIN MPOAYKT WM omepaius. «OUHAHCOBBIH MPOIYKT — 3TO KOHKPETHBIH, TOTOBBIH K
NpojiaXke MOKyMaTealo OAWH M3 (UHAHCOBBIX HHCTPYMEHTOB, CYIIECTBYIOUIMX Ha PBIHKE WIH
BHOBb CKOHCTPYHPOBAHHBIH».

K (¢uHaHCOBBIM MNpPOAYKTaM MOXKHO OTHECTH CICAYIOIIMHA HHCTPYMEHTApUH: HHCTPYMEHTBI
XEIDKUPOBAHMSA, HMHCTPYMEHTbl (DMHAHCHPOBAHUS, MHCTPYMEHTHl KPEIMTOBAHUS, CICLUAIbHbIC
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(bMHAHCOBBIE HHCTPYMEHTbI, HHCTPYMEHTBI (DMHAHCOBBIX MPOLECCOB, TO €CTh TAKHE COCTABJISAIOLINE,
Kak: KpeIWuT, OaHKOBCKUH JEIO3UT, IOTOBOPHI CTPAXOBaHWs, IEHHbIE (OHIOBBIE OyMarum U
JIepUBATUBBI, MOHETHI M3 IPArOIIEHHBIX METaJUIOB U CIIMTKY, 3apIUIaTHBIE WM KPEAUTHBIE KapTHI U JIP.

Tlorenmman pa3sutus (UHAHCOBBIX MHHOBAIMH HA HAIlEM PHIHKE JOCTATOYHO BENUK, HO BBIXOJ
KPEIWTHBIX OpraHW3alfi 3a pPaMKH TPAIWIMOHHBIX (QYHKIMH ITOCPEIHUYECTBA, OCBOEHHE HOBBIX
WUHBECTULIMOHHBIX OINEpalii, MCHOJIb30BAaHUE HOBBIX ()MHAHCOBBIX HMHCTPYMEHTOB — BCE 3TO B
3HAYUTENLHON CTETICHHU MOBBIMIAET TPEOOBAHUS K OAHKOBCKOMY PUCK-MEHEIKMEHTY.

Takum o00pa3oM, COBpPEMEHHBIE IpoLecchl (HHAHCOBOW TINIOOANM3AMU  XapaKTEePHU3YIOTCA
BBICOKON MHTEHCHBHOCTBIO M JUHAMHUYHOCTBIO. MH(pOpMannoHHbIE TEXHONOTHU OKa3bIBAalOT Ha 3TO
0oJIBIIIOE BIIMSTHHE.

OOImenpHUHATO CUNTATh, YTO OAHKOBCKHE MHHOBAIMM B KOMMEPUYECKHX OaHKaxX ecTh (DYHKITHS
BPEMEHH, M TIPOAOJDKUTEIBHOCTh €€ (YHKIMOHHPOBAHUS OIPENENseTCS BPEMEHEM J>KH3HEHHOTO
IuKiIa HoBmecTBa. K GaHKOBCKMM MHHOBAIUSM OTHOCSTCSI TOJBKO HOBBIE OaHKOBCKHE IPOTYKTHI,
BIEPBbIC TOSBHUBIIUICS Ha POCCHHCKOM (MHAHCOBOM pBIHKE B OJHOM OaHKe, HOBBIH OaHKOBCKHI
HPOJYKT, BIIEPBBIE HCIOIb3YIONIUHCS HA OTEUECTBEHHOM (DMHAHCOBOM DBIHKE, HO JABHO M3BECTHBII
Ha (MHAHCOBBIX pBIHKAaX JAPYrMX CTpaH, M BHOBb pa3paboTaHHble (HHAaHCOBbIE omepanuu. K
0aHKOBCKMM HHHOBAIMSIM HE OTHOCATCS HE3HAUNTENbHBIC M3MCHEHHMS, HCHONb3yeMble B YaCTHOM
HOpAIKEe B KOMMEpUYECKHX OaHKaX M HEe MEHSIOIIUE COACPKAHUS M CYIIHOCTH OaHKOBCKHX YCIYTH,
IIPOJYKTA MM OTIEpALIHH .

HHOBaIMIO MOKHO KBAJIM(UIMPOBATh KaK OCYIIECTBICHIE HOBOW HIEH, KOTOPast IPUHOCHT U JIOXO],
U NpHOBLTE. B 6aHKOBCKOH cepe K HHHOBALMSIM OTHOCST HCIOJIB30BaHNE HOBOT'O GAHKOBCKOTO TIPOIYKTA
WM YCITYTY, 3HAUYUTENbHYIO MOJIEPHH3AIMIO CYIIECTBYIOIIEr0 IPOIYKTa MM IPHMEHEHHE HOBBIX METO/IOB
BeIICHMS OM3HEeCa MApKETHHIOBOM, YIIpaBJIEHYECKO, OpraHM3alliOHHOM cepe.

BwMmecte ¢ Tem, B COOTBETCTBHH € MEXIYHAPOIHOH MPAKTUKONH HHHOBAIHSA JOJDKHA YHAOBIETBOPATH
CIIE/YIOIIMM YCIIOBHSM M TIPH3HAKAMZ:

1) mHHOBanmed MOTyT OBITh NMPU3HAHBI: YCIYTH, MPOMYKTHI, MPOIECCH, METOABI MPOJaX HIH
OpTaHN3aLMOHHBIA METOJ, T.€. HHHOBALMH OBIBAIOT IIPOIYKTOBBIE, IIPOLIECCHBIE, OPTaHN3ALMOHHEIE
MapKeTHHT OBEIE;

2) WHHOBalMs HE OO0S3aTeNbHO JODKHA OBITH AOCONIOTHO HOBBIM OOBEKTOM, OHa MOXET
Hpearoiarath ¥ 3HAYNTEIbHbBIC YITyYIIeHNS.

PaccmotpuM  Gonee mOAPOOHO BO3MOXKHBIE CHTYallMH C WHHOBAI[MOHHBIMH OaHKOBCKHMH
MPOJYKTAMH H yCITyTaMH.

1) AmanTanms WHHOBAI[HOHHOTO MPOJYKTa CBS3aHA C PEIICHHEM INpoOiIeM KIMEHTOB, KOTOPHIE
obcmyxuBatoTcs B 6anke. Hanmprumep, GaHKOBCKast yciryra MOXeT HMETh XapaKTep COIyTCTBYIOMIEH, 1
NpenHa3HayaeTcss JUIl  KIMEHTOB, IOJB3YIOMINXCS CHCTEMOH JIHMCTAaHIMOHHOTO OaHKOBCKOTO
o0ciyxuBaHus (OI1aTa Pa3INYHbIX YCIyT, ITPadoB).

2) OcHOBHOE Ipe/IHa3HauCHUE MPOAYKTa — NPUBJIEYb HOBBIX KIMEHTOB. [IJIs 3TOro GaHK JOJDKEH
HPEUIOKHUTH YTO-TO COBEPILIEHHO HOBOE Ha JaHHOM CErMEHTE JIN0O MHTErPUPOBATh B OJUH NMPOIYKT
PSLI CYIIECTBYIOMINX.

3) CotpynHudecTBO OaHKa C KOMIIAHMSMH W3 JIPYTUX KJIACTEPOB SKOHOMHKH, MPUBOJSIIEE K
pocTy KIMEeHTCKOW 0a3pl. Bo3MoxHOe yBenmuYeHHWE KIMEHTCKOW 0a3pl  CBS3BIBACTCS C
MPEIOCTAaBICHNEM TaKOH yCITyTH, KOTOPask HMEeT He TOJIBKO HOBBIE KauecTBa OAHKOBCKHX YCIYT, HO U
rapaHTupyeT 0ojiee BHICOKYIO CTENEHb 3aIIMIEHHOCTH OT XUIEHHS CPEJICTB C KapThIL.

4) Ucnons30BaHKe HMHHOBAlMKA  OOJBIIMM  KPYroM JMI[ Jin00, HAao0OpOT, aganTarus
«OKCKITIO3MBHBIX)» HHHOBAIIMOHHBIX IIPOAYKTOB AJIs 3apaHee ONpPEAeICHHOT0 KpyTa JIHIL.

5) B0o3MO>XHOCTH BBIMTH 32 IIpe/eNbl perMoHa MPOKUBAHUS U IPOU3BOIUTH PACUEThl OHJIANH.

6) Ilpekpaienne yBenuueHus GUIHAIBHON CETH WM OTKPBITHE OMOJTHUTEIBHBIX O(UCOB.

OpmHako, Ha Haml B3MILA, B Hambosee oOMmeEM cioydae IIeIecOOOpasHOCTh  OTKPBITHS
JIOTIOJTHUTENBHBIX O(HCOB N (DHIIHATOB JTOJDKHA ONPEEATHCS KOJIMIECTBOM OIEpalii B CpeaHeM, 1
00513aTeNbHO JOJDKHA OBITH CKOPPEKTUPOBAHA HA BETHYNHY PAcX0J10B, HEOOXOMUMBIX IJISI OTKPBITUS U
OOCITy)KMBAaHHUS KaK KJIaCCHYECKOTO JOMOJHHUTENBHOTO O(Hca, TaK M BUPTYaJbHOTO, YYHTHIBAs
BE€JIMYUHY TPAaH3aKIIMOHHBIX U3IEPIKEK.

Poccuiickue OaHKHPBI XOPOIIO OCO3HAIOT, YTO Ha I(P(EKTHBHOCTH NEATEIBHOCTH M KaXKIOTO
oTAenbHOro 0OaHka, ¥ Ha 3(P(EeKTHBHOCTh Pa3BUTHSI BCEil OAHKOBCKOW CHUCTEMBI CTPaHbI B IIEIOM

! Tamapos II. A. TInaTéXHble CHCTEMBI B PAaKypCe POCCHICKOTO 3aKOHOMATENbCTBA M MEHKIYHAPOIHOM
npaxtuku: MoHorpadus. M.: KHOPYC, 2015 r. C. 113.
XKnanosa O.P., Kapmunckuii A. M. CoBpeMmeHHBIC TeHACHIMH OaHKOBCKMX uHHoBarmit // XII
Bceepoccuiickoe coBemanue mo npobdiaemam ynpasiaenus. BCITY-2014. Mocksa 16-19 utons 2014 r.
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OTPOMHOE 3HAaUY€HHE OKa3bIBAE€T KAueCTBO MEHEIKMEHTAa. VIMEHHO ero ypoBEHb ONpEAENSAET POIb
0aHKOB B 9KOHOMHYECKOM pa3BUTHHU cTpaHbl. [losToMy pehopma cHCTEMBI MEHEKMEHTa, KOTOpast B
HACTOSIIEee BpeMsI IPOXOAUT B OOJBIIMHCTBE OAHKOB CTPAHEL, OIPaBaHHA U IPH3BaHa ChOPMHUPOBATH
NPOJYMaHHYI0 MHHOBALMOHHYIO IIOJIUTHKY, KOTOpas ITO3BOJINT POCCHHCKOH OaHKOBCKOW cHcTeMe
OTBeYaTh TPeOOBAHHUIM MHPOBOTO YPOBHS .

Taxk, Coepbank cran nepBsIM OaHnkoM B Poccum, KoTophiil BHeapuia y ce0st mporpammy Lean mnun
OepexinBOe ympaBieHHEe. OTa METOJWKAa I03BOJMIA HU30aBUThCS OT MAJONPOU3BOAUTENBHBIX
JeifcTBUi, poneccoB, Hea(G(HEKTUBHOTO UCTIONB30BAHUS BPEMEHH COTPYAHHKaMH. BricBoGoKIaeMoe
y COTPYIHHMKOB BpeMs HalpaBiseTcs Ha MPOJBIKEHHE HOBBIX OAHKOBCKHX IIPOJYKTOB, YIydIICHHE
KadecTBa 00CITy)KUBAHUS.

Ommpasice Ha ONBIT 3apyOeXHBIX OAaHKOB, OTEYECTBEHHBIM KPEIUTHBIM OpTaHMU3aIMsIM
1eIecoo0pa3sHo HpH pa3paboTKe WHHOBAIIMOHHOW CTPAaTErHH OCYIIECTBISITH MOHHTOPHHI CPEBI
JeATeNbHOCTH OaHKa ¢ IIelbl0 ONIpefeleHHs IOTpeOHOCTeH IepeMeH B €ro JesTeIbHOCTH;
pa3pabatsIBaTh CTpaTeruy ¥ (OPMHUPOBATH IPOTPAMMEI IIEPEMEH B ISSTEIILHOCTH OaHKa KaK CHCTEMBI
KOJUIEKTUBHBIX JEHCTBUIl MO MOCTHKEHHIO OOIIEeH LEenH; MOIJEpP)KUBATh MHHOBALMOHHBIE MICH U
HAUYMHAHHS [IEPCOHANAZ,

IIpobnema oOTeyecTBEHHBIX OAHKOB 3aKJIIOYAeTCs HE CTOJNBKO B TIONYyYCHHH OaHKOBCKUX
WHHOBAIUi{, CKOJIBKO B afalTalny €€ B AeSATeNbHOCTh OaHKa C HAUMEHBIINMH 3aTpaTaMH BPEMEHU U
CpPEICTB, APYTHMMHU CIIOBAaMH, C TPeOyeMBIM YpOBHeM 3((EKTHBHOCTH. B COBpEMEHHBIX YCIOBHSX
WHHOBAIIMH TO3BOJIIIOT OaHKY, OKa3bIBas YCIYTM KJIMSHTaM, MOJIy4aTh JOIOJHUTENBHBIA JOXOX Ha
NPOTSDKEHUH JJIMTEIBHOTO Teprona BpeMeHH. Ho 3¢ ¢eKTHBHOCTH BHEIPEHUs WHHOBAIIMOHHBIX
TEXHOJIOTHI HE BCErJa MOXKHO OLICHHTh ()MHAHCOBBIMH IOKa3aTelsiMH. KadecTBEHHBIE M3MEHEHUS
(hyHKIHOHUPOBaHUS OaHKa CIIOCOOCTBYIOT MOBBILICHHIO €r0 3()()EKTHUBHOCTH, YTO BBIpAXKaeTCs yepes
JMOSITPHOCTh KIHEHTOR .

Kpome Toro, B Hacrosmiee BpeMms IOYTa paccMaTpUBaeTCi B POIM IPAMOTO KOHKYpPEHTa
KoMMepueckux 0aHkoB. OHa ¢ JJaBHUX IOP IPEJOCTaBIseT (PUHAHCOBBIE YCIYTH, TAKUE KaK MEPEBOJ
JIEHSXKHBIX CPEICTB — B HEKOTOPBIX CTpaHaX Aake NMPUHHMMAeT JEMO3UTHI U OKa3bIBaeT CTPaXOBHIE
yeayru. Takum o0pa3oM, IOYTa CTAHOBUTCS YYaCTHHUKOM MEXOTPAC/IeBOH KOHKYPEHIUHM Ha PHIHKE
(DMHAHCOBBIX YCIYT.

Ilupokass ceTb OTHENCHHH IO BCeH CTpaHe, OTJIAKEHHas CUCTEMHas CBs3b, pa3BHTas
MHQPACTPYKTypa M BBICOKUH NMPOQECCHOHATN3M OOCTYKHBAIOIETO MEPCOHANA SBIISETCSI OCHOBHBIM
KOHKYPEHTHBIM TIPEHMYIIECTBOM MOYTHL. B TedeHHe NOCIeqHMX HECKONBKUX JIeT OoJbIioe
KOJIMYECTBO PO3HUYHBIX OaHKOB Bce 0Oojee aKTUBHO COTPYJHHYAIOT C IOYTOH, peanusys depes
MOYTOBBIE OTAENEeHUs cBoM yciyrH. LlIupokast cObITOBast ceTh MOYTHI cTala paboTaTh HA OAHKOBCKYIO
CHCTEMY, a cama Io4Ta TpaHchopMUpOBaNIach U3 KOHKYPEHTA B IIEHHOTO HapTHepa.

CrenyrouM HarpaBieHHeM HHHOBAIIMOHHOTO CHMONO03a SIBISAETCSl COTPYJHHYECTBO OAHKOBCKOTO
U cTpaxoBoro Ou3Heca — OaHKocTpaxoBaHue. B poccuiickoil (HUHAHCOBOII Hayke M MpaKTHKe
0aHKOCTpaxoBaHHWE, B HACTOSIIEE BpeMs, MOJNYYMIO TEOPETHYECKOE Pa3BUTHE M CTAJO0 aKTUBHO
HNPUMEHATHCS Ha IPAKTHKE.

Taxum 00pa3oM, HHHOBAIIHOHHBIE TEXHOJIOTHH YK€ C(OPMHPOBAIIM KOHIIETIIIHIO OaHKa OyyIiero.
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Annomayua: 6 cmamve aHanUsUpyemcs OeamenvHocmv cmpoumenvrou komnanuu 00O
«CmpoﬁmexKOHmaKm». Paccmampueaemcz npeOMem OdesimenbHoCmu Kamnaruu, npet)ocmaeﬂeﬁue
yenye uauueckum U I0pUOULecKuUM TUYaM.

Abstract: the article analyzes the activities of a construction company LLC "Stroytehkontakt". We
consider the subject of campaign activities, the provision of services to individuals and legal entities.

Knroueewvte cnosa: opeanuzayus, Memodbl, Memod, ocmomp, cmpoumeilbCmeo, CmpyKkmypa,
PEKOHCMPYKYUS.
Keywords: organization and methods, method of inspection, construction, structure, reconstruction.

B kadecTBe mpuMepa CTPOMTENHHOW OpraHM3aluy OblTa PacCMOTPEHa CTPOUTENbHAs KOMIAaHHS
000 «CrtpoiirexHokoHTakT. [lomHoe pupMeHHOe HanMeHOBaHue OOIIECTBA HA PYCCKOM S3bIKE —
Oo6mectBo ¢ OrpannueHHON OTBETCTBEHHOCTHIO «CTPOHTEXHOKOHTAKTY.

CoxkpaienHoe HazBanue — OO0 «CTK».

I'pymmna kommanmii «CTpORTEXHOKOHTAKT», OCHOBaHHAs B 1999 rony sBiseTCs OMHON U3 BEAYIIUX
pOCCHUICKMX KOMIAHHWM, CcHelUanu3upylouleiics Ha peaau3alid IPOEKTOB IO CTPOUTEILCTBY
MOACTAHINH U PEKOHCTPYKIINH 00BEKTOB YHEPTETHKH.

3a CpaBHHUTEIHHO KOPOTKHII CPOK CBOETO CYIIECTBOBAHMS KOMIIAHUS CYIIECTBEHHO PaCIIMpHIIA
CBOM NPOHM3BOJICTBEHHBIE PECYPCHI, YTO MO3BOJISIET PEaIn30BbIBATh KPYITHBIE IPOSKTHI CTPOUTEIHCTBA
JHEpreTHYEeCKUX 00BEKTOB Ha TeppuUTOopuu MOCKBEI 1 MoCKOBCKOH 00iacTu. HakormieHHBIH ONMBIT 1
npodecCHOHANBFHOE OTHOILIEHUE K JIeTy MO3BOJISIET KOMIIAHUH HPEIOCTABISATH MOJHBIH CIIEKTP yCIyr
MO BO3BEJICHHIO M MOJCPHU3ALUHM OOBEKTOB JHEPIeTHUKH, B T.4. M CTPOUTEIBCTBO OOBEKTOB «IIOJ
KITFOY» ¢ Kitaccamul HanpspbkeHus ot 0,4 mo 500 kB [1].

IIpenmeTroM meATENEHOCTH SBISETCS TPEOCTaBICHHE YCIYyr (U3HYECKUM M IOPUANIECKAM
JWIaM, YAOBIETBOPEHHE OOIIECTBEHHBIX IIOTPeOHOCTEH B IMPOMYKIMH, paboTax, ycioyrax
npon3BoauMBIX OOIIEcTBOM, a TakkKe peaNn3als CONUANBHBIX W HKOHOMHYECKHX HHTEPECOB
nepcoHana OO6IIecTBa 1 €70 Y4aCTHHKOB.

OO011ecTBO MOXKET OCYILECTBIIATD CIEIYIOLIE BUIbI AeATEIbHOCTHU:

® [IOATOTOBKA CTPOHTEIIHLHOTO YJacTKa;

® CTPOUTENBCTBO TTOICTAHIIUIH;

® MIPOU3BOJICTBO NIPOYUX CTPOUTEIBHBIX padoT;

® NIPOU3BOJCTBO NPOYUX OTAETOUHBIX U 3aBEPILIAIONINX padoT;

® apeH/a CTPOUTENbHBIX MAIINH U 000PYI0BaHUs C OTIEPAaTOPOM;

ea Takke JOObIE WHBIE BHIBI  XO3MHCTBEHHOH  JEATETbHOCTH, B TOM  UHCIE
BHEIITHEIKOHOMHUYECKOH, He 3aMpelieHHbIe 3aKOHOAAaTEeIbCTBOM.
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Komnanus OOO «CTpOHTEXHOKOHTAKT» OCYILECTBISET CBOIO NESATENbHOCTh B COOTBETCTBUU C
3aKOHAaMH M HOpPMaTHBHBIMH akTamu Poccumiickoii ®enepanmm u  MockoBckoil  oOmactH,
pactopspKEHHSIMH M TIOCTaHOBJIeHUsIMH | 'yOepHaTopa MoCKOBCKO# 00macTy.

OCHOBHBIE TEXHUKO-9KOHOMHYECKHE TI0Ka3aTeNH.

TexHNKO-3KOHOMHYECKHe 1okazaTenn pabots! opranmzaua OO0 «CTK».

1) KomnuectBo coTpyanukos: 205 denoBek (48 cOCTaBIAIOT yNpaBIsOMUA mHepcoHan) 79%
CIIEIMAICTHI C BBICHINM 00pa3oBaHUEM, IIpH 3ToM Oosiee 50% UMEIOT CHEUaTN3alUI0 B SHEPTETHKE.

2) Cpennss 3apiuiaTa coTpyIHUKOB — 40 ThIC. pyo0.

3a mociennee BpeMsi OO0 «CTpOHTEXHOKOHTAKT» BBIIOJHWIO M BEAET paOOThl HA CIEAYIOIIUX
oObekTax. [IpuMeHeHHe HOBBIX TEXHOJOTHH, OINEPAaTHBHOCTh M 00S3aTeIBHOCTE B paboTe CO3maiu
OpraHU3alliy pelyTaluio Hale)KHOro IapTHepa [2].
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Auuomaumz: 8 cmanmove aHaiusupyemcsi Opcanu3ayUOHHAs cmpykmypa KomnaHuu
000 «Cmpotimexxowmaxmy. Paccmampusaemces annapam ynpasiens npeonpusimust.

Abstract: the article analyzes the organizational structure of the campaign of "Stroytehkontakt™. We
consider the enterprise management personnel.

Knrwuesvie cnosa: cmpykmypa, GyHKYUOHATLHOCHb, MEMOO, OMEEMCMEEHHOCb, CIPOUMEIbCMEO,
peKomenoayus, annapanm.
Keywords: structure, function, method, liability, construction, recommendation apparatus.

OpraHu3aliioOHHas  CTPYKTypa  YNPABIEHHS  SBISETCS  JIMHEHHO-(YHKIMOHAIBHOH, T. €.
YIIpaBJI€HHEe CTPOUTEIBHON OpPTaHM3alUel SBISETCS CMEIIAHHBIM M OCYIIECTBISIETCS IO BEPTHKAIH
JMHEWHBIM aNmapaToM ! 110 TOPU30HTAIH (YHKINOHATEHBIMH CITY>KOAMH.

Tlon nuHeitHOW CBSA3pI0 TOHHMMAETCS BEPTHKANbHAS CBA3b MEXKAY BBIIECTOSIIUMH U
HHMKCCTOAINIMMHU 3BCHBAMU praBHqueCKOP'I e, M3 KOTOPBIX OAWH - Ha4YaJbHUK, a leyl"OP’I
l'[O)I‘lI/IHeHHbIl\/'I. HavanpHuk mmeeTr paBoO NPUHUMATL PCHICHUE U JOBOAUTH €ro A0 NOJYUHCHHOIO.
l_[pl/l d)yHKLIPIOHaJ'leOﬁ CBA3H BCC IOAYMHCHHBIC IIOJYy4YarOT KOHKPETHBIE PEKOMEHAAlUU I10
COOTBETCTBYIOILIMM HAIIPABJICHUAM HUX ACATEIBHOCTHU. B KOMIIECTCHIIUIO JIMHEUHBIX pyKoaonnTenef/i
BXOJIUT HEMOCPEICTBEHHOE PYKOBOJACTBO IPOU3BOJCTBEHHbIM IEPCOHAJIOM M BBEPEHHBIM UM
nopapasjeneHneM. B cBoio odepens, pykoBogUTENH (PYHKIIHOHAIBHBIX CIY>KO CO CBOMM amIapaToM,
00CITyKUBast TI0[Pa3AENICHNUS TPON3BO/ICTBA, OHOBPEMEHHO OMOTAIOT JIMHEIHBIM PYKOBOJUTEIISIM.

Ammapar ynpaBIeHHs TPEIIPHUATHS, BO3TIaBIsIeMbll ['eHepansHbM JIUpeKTOpoM IpenpusITHS,
BKIIOYaeT 3amMectureneid [‘eHepampHoro JlupexkTropa TNpeAnpusTHs, TJIABHBIX CIICNHAINCTOB U
PYKOBOAMTENCH OTAEN0B npennpusaTus [1].

PaboTHUKH MpeANpUsTHs HA3HAYAIOTCS Ha JOJDKHOCTh M OCBOOOXKIAIOTCS OT Hee I eHepaibHBIM
JupeKkTopom npeanpusTUs.

ITonHOMOUYMST ¥ OTBETCTBEHHOCTh PAOOTHHKOB alMapaTa YNpaBIeHHs, a TaKkKe PyKOBOIUTENEH
Y4acTKOB YCTaHaBIUBAIOTCA I eHepanbHbIM JJUpEKTOPOM MpEAIpHUATHUSL.
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B cocraB opraHa ympaBieHHs BXOJAT CHEAyIOIIME CTPYKTypHBIE MOJpa3ieieHus Hu
JOJDKHOCTHBIE JIMIA!

e Obmee coOpanue ydacTHUKOB OO1IecTBa;

o PeBM3HOHHAS KOMHCCHS;

e ['eHepanbHBII JUPEKTOD;

e [IepBrlif 3aMecTUTENs TEHEPATTBHOTO TUPEKTOPA (TTIABHBIN HHXEHED).

OOmee coOpaHHe YJacTHHKOB - siBIsieTcsl BeicmmmM opraHom ympasieHust OOmiecTBa, KOTopoe
MOXET OBbITh OuYEepeqHBIM MINM BHeouepenHbIM. Bce yuactHukum OOmecTBa HMEIOT IPaBO
NpUCYTCTBOBaTh Ha OOmeM coOpaHuu yd4acTHUKOB OOIIecTBa, MPUHUMATH ydacTHE B OOCYXKICHUU
BOIIPOCOB MOBECTKHU JHSI U TOJIOCOBATh NPH NPUHITUH PEIICHUH.

Kaxnpiii ygyactauk OOGmectBa umeer Ha OO0meM coOpaHHM YHCIO TOJNOCOB, MPONOPLHOHAIBEHOE
ero jgoje B YycTaBHOM KamuTaine OOmecTBa, 3a HCKIIOUYCHHWEM CJIydaeB, HpeIyCMOTPEHHBIX
DenepanbHbIM 3aK0HOM «O0 00IIECTBaX ¢ OrpaHMYEHHOM OTBETCTBEHHOCTHIO.

Kommerenmus O6mero cobpanust yaactHukos OoOmectBa onpezensercss DenepaabHBIM 3aKOHOM
«O06 obmecTBax C OrpaHHYEHHOH OTBETCTBEHHOCTHIO», HACTOSIIMM YCTaBOM M IOJIOKEHHEM 00
Ob6uiem cobpanun yuacTHuKoB OO11ecTBa, eciy nocneanee npuHaTo B O0mecTse.

OcHoBable QpyHKIUE OOIIero coOpaHus y9aCTHUKOB:

e Pemmenust 00 yqacTHU B acCOIMAIMAX M APYTUX 00BEIMHEHUSIX KOMMEPUECKUX OpraHU3aIii;

e O0pa3oBaHuEe HCIONHHUTENBHBIX oOpraHoB OOmECTBA M JIOCPOYHOE MPEKpAICHHe HX
HOJTHOMOYHE;

e YTBepkaeHUe MoJokeHui (YCTaBOB) 0 HHX, pEIICHHE BOIIPOCA O JOJEBOM YYacTHH B HHBIX
OpeanpuaTusx [2].
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000 «Cmpoiimexxoumaxmy. Paccmampugaemces npagogoii cmamyc opeanusayuu.

Abstract: the article analyzes the activities of a construction company LLC "Stroytehkontakt". We
consider the legal status of the organization.
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OO0uiecTBO €  OrpaHMYCHHOW OTBETCTBEHHOCTHIO «CTpPOHTEXHOKOHTAKT», MMEHyeMoe B
nanmpHedeM «OOMIecTBO» JEHCTBYeT Ha OCHOBAaHMH HACTOAMIETO YcTaBa, [ pakJaHCKOTO KoIeKca
Poccuiickoit  ®epepanun, @DenepampHoro 3akoHa «O0  olmecTtBax € OrpaHUYEHHOMN
OTBETCTBEHHOCTBIOY, a TAK)KE MHOI'O MPUMEHHUMOI'0 3aKOHOJATEIbCTBA.

OOIIecTBO CYUTACTCS CO3JAHHBIM KaK FOPUIUYECKOE JIMIO C MOMEHTa €ro TIOCYIapCTBEHHOM
perucTpanum.

59



OO1mecTBO SBIAETCS XO3SHCTBEHHBIM OOIIECTBOM, YCTAaBHBIM KalUTal KOTOPOTO pasfeieH Ha
nomu. VimymiecTBeHHast 0TBETCTBEHHOCTh OOIEcTBa M €r0 YIaCTHHKOB OINPENENSISTCS 10 MpaBHiIaM
pasnena 3 HacTOSAIIEro YcraBa B COOTBETCTBHH C 3aKOHOIATEIECTBOM.

OO1ecTBO yIpekIeHO Ha HEOrpaHMIEHHBIH CPOK.

OOmecTtBo  oOmazaer MONHOW  XO3SMMCTBEHHOM  CaMOCTOSITENBHOCTBIO,  000COOJICHHBIM
UMYIIECTBOM, IMEET CAMOCTOATEbHBII OalaHC, pacuUeTHBIN U MHBIE, B TOM YHCIIE BAIIOTHBIN, cueTa B
6aHkax Ha Tepputopuu Poccum um 3a pyOexoM, OT CBOETO HMEHHM CaMOCTOSITENBHO BBICTYIAeT
YYaCTHUKOM TpPaKAaHCKOTO 000poTa, MPHOOPETaeT M OCYLIECTBISIET MMYIIECTBEHHBIE M JIMYHBIC
HEUMYIIIECTBEHHbIE TpaBa, HECET OOA3aHHOCTU, MOXET BBICTYNATh B KAaUECTBE HCTIA U OTBETYHKA B
cyze, B apOUTpaXHOM WITH TPETEHCKOM cyie.

B mopsiake, ycraHOBIEHHOM 3aKkoHOAATENbCTBOM, OOIIECTBO BIIpaBe CO34aBAaTh OPTAaHM3ALUH C
IpaBaMH IOPHAMYECKOTO JIMIA WM YyJYacTBOBaTh B HX co3faHmu. OOIIecTBO MOXKET HMETh
NPE/ICTaBUTENbCTBA W (MIMANEI HA TeppUTOpHH Poccum m 3a rpaHumed, a Takke y4acTBOBAaTh B
KanuTanie Apyrux Iopuaudeckux aum [1].

B cimydae co3manus ¢unmanos u mpencTaBuUTenscTB OOIIecTBa B HACTOSIIIMH YCTaB BHOCSTCS
U3MECHEHUS, OTPAXKAIOIINE CBEACHUS O COOTBETCTBYIOIIMX (DUIMAIaX ¥ IPEACTaBUTEIBCTBAX.

Hns  obecmeueHust cBoeil aesTenbHOCTH OOMIECTBO HMMEET KPYMIIYIO @e4aTb €O CBOUM
HaMMEHOBaHUEM, OJIAHKH, MOXKET MMETh TOBApHBIH 3HAK, 3HAK OOCITYKHBAaHHMS, 3aPEeTUCTPUPOBAHHBIE
B YCTAQHOBJICHHOM HOPsAKE, IPYTHe PEKBU3UTHI ¢ PUPMEHHON CUMBOJIMKOM.

OpraHu3allMOHHAsT  CTPYKTypa  YNpPAaBIEHHS  SBISETCS  JIMHEHHO-(YHKIMOHAJIBHOM, T. €.
yIpaBJIeHHEe CTPOMTEIBHON OpraHM3aluell SBISETCS CMEIIAHHBIM M OCYLIECTBISIETCS IO BEPTHUKAIN
JIMHEWHBIM armnapaToM U 110 TOPU30HTAIH (PYHKIHOHAIBHBIMH CITY)KOaMH.

Tlog nuHeiiHOW CBA3pI0 TOHMMAETCS BEPTHKANbHAs CBA3b MEXKAY BBIICCTOSIIUMH U
HIDKECTOSIIIUME 3BEHBSMH YIPABICHUECKONW II€MH, M3 KOTOPHIX OJWH - HAYalbHUK, a APYTOH
HogYMHEeHHBIH. HaganbHUK MMeeT NMpaBO MPHHUMATh PElIeHHe U JOBOAUTH €r0 [0 MOTYMHEHHOTO.
IIpn ¢yHKIMOHANBHONW CBA3M BCE IOJYMHEHHBIE IIOTYyYal0T KOHKPETHBIE PEKOMEHJAIUH MO
COOTBETCTBYIOIINM HAIIPABICHHUSAM HX JEATEIBHOCTH. B KOMIETEHIMIO JMHEHHBIX pYKOBOIHUTENECH
BXOJUT HEIOCPEACTBEHHOE PYKOBOJACTBO IIPOM3BOACTBEHHBIM IIEPCOHAIOM M BBEPEHHBIM WM
noxpaszeneHueM. B cBoro odepens, pykOBOAUTENH (HYHKIMOHAIBHBIX CIIyXkKO0 CO CBOMM amIapaToM,
00CITyXUBast TTOIPa3ICIICHNUs] TPON3BO/ICTBA, OTHOBPEMEHHO OMOTAIOT JINHEHHBIM PYKOBOJUTEIISIM.

TlomHOMOYHS W OTBETCTBEHHOCTh pabOTHMKOB ammapara yHpaBICHUs, a TakKe PyKOBOAWTENeit
YJacTKOB yCTaHaBIMBAIOTCS [eHepambHbIM JlupekropoMm mpemnpustus. PaboTHHKM TpeanpusaTHs
Ha3HAYaroTCs Ha TOJDKHOCTH U 0CBOOOXKIaroTes OT Hee ['eHepansHbM [IupekTopoM mpeanpustus [2].

JTumepamypa

=

Ilemposa C. H. Kypc nexuuii «Teoputnieckrie OCHOBbI aBTOMaTH3aLIIN.
2. Ipsasueix B. @. Kypc nexnuii «MoaenupoBaHHe CHCTEM.
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Abstract: the article analyzes the Audit Commission campaign of "Stroytehkontakt". Discusses the
responsibilities of the chief Executive.
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PeBusnoHHass KOMHCCHS - OpraH BHYTPEHHETO ()MHAHCOBOTO KOHTPOJIS IOPHAMYECKOTO JIHIA,
n30upaeMsblii 00IMM coOpaHUeM yupeauTelei 00IecTBa He pexe 0JHOTO pa3a B IO AJIs KOHTPOJIA 32
(hMHAHCOBO-X035HCTBEHHON JEATENBHOCTHIO 001IecTBa. PeBusnonHas komuccus OOmiecTBa BIpase B
mo00e BpeMs MIPOBOJHUTH NMPOBEPKH (HHAHCOBO-XO3SMCTBEHHON AesTenbHOCTH OOILiecTBa U MMETh
JOCTYII KO BCEH NOKyMEHTAIMH, Kacaomeics nestensHoctn Obuiecta. KomneTeHIns 1 YMCICHHBIH
COCTaB PEBU3MOHHON KOMHCCHH OIpeeNseTcsl yCTaBOM o0IecTBa U 3aKOHOaTeNILCTBOM Poccuiickoit
Oenepanmu. PeBmsnonnas kommccus OOmectBa n3dmpaercss oOmMM coOpaHueM YYacTHHKOB
OOmecTBa CpoKOM Ha OAWH rof. KonmdecTBO 4ICHOB PEBH3MOHHOW KOMHCCHM OOIIECTBa - JIBa.
PeBu3nonHast koMuccHs 00IecTBa B 003aTEIEHOM MOPS/IKE MPOBOIHUT IPOBEPKY TOJOBBIX OTYETOB U
Oyxrantepckux O6anancor OOmiecTBa 10 ux yTBepkaeHus QoM codpannem OomiecTBa.

PykoBOACTBO ~ TeKylleld  JEATENbHOCTBIO  OOLIECTBA  OCYLIECTBISICTCS  CAMHOJIMYHBIM
HCHOJIHUTEIIBHBIM OPTaHOM 001IecTBa - [ eHepalbHBIM IUPEKTOPOM.

I'eHepanbHBIN TUPEKTOP - €MUHOIMYHBINA UCTIONHUTENbHBIN oprad O0mecTBa n3dupaercs: 00mmum
coOpanneM ydacTHHKOB OOIIecTBa Ha HEOTPaHWYECHHBII CPOK. ['eHepanbHBIA AUPEKTOP MOKET OBITH
n30paH TaKKe He M3 YHCIIa er0 YIaCTHHKOB.

JoroBop Mexay OOLIECTBOM U JIMIIOM, OCYIIECTBISIIONIMM (QyHKIUH ['eHepalbHOTO TUPEKTOopa,
noxamuceiBaetcss oT uMmeHH OOImiecTBa JIMIOM, IpeACEeaTeNbCTBOBABIIMM Ha 00meM coOpaHHU
yyactHukoB OOImiecTBa, Ha KOTOPOM H30paHO JIMIO, OCyIIecTBIsiomee (GyHKIMU [ eHepanbHOTO
IUpEKTOpa, WM ydacTHHKOM OOmIecTBa, YIIOJIHOMOYECHHBIM pEHIEHHEM o0mero coOpaHus
yuactHuKOB ObmmecTsa [1].

T'enepanphbiit qupexTop ObmecTBa:

1. be3 noBepeHHOCTH AeiCcTBYeT OT MMeHH OOIIecTBa, B TOM YUCIIE IPEACTABIACT €ro HHTEPECH
Y COBEpIIAET CAENIKH;

2. BplmaerT NOBEpeHHOCTH Ha INPaBO INMPEACTaBUTENBCTBA OT MMeHH OOmiecTBa, B TOM 4HCIE
JIOBEPEHHOCTH C IIPABOM IepEIOBEPHS;

3. W3znaer mpukasbl 0 Ha3HAYCHWH Ha JOJDKHOCTH paboTHukoB OOIiecTBa, 00 UX MepeBoie U
YBOJIbHEHHH, IPUMEHSAET MEPbI IIOOIIPEHHS M HAJIaraeT JUCIUIUIHHAPHBIC B3bICKAHNUS;

4. OcymecTBIseT MHBIE TIOJHOMOYHS, He OTHeCeHHBIE DenepanbHbIM 3akoHOM «O0 OO6ImecTBax
C OrpaHMYEHHOIl OTBETCTBEHHOCTHIO» MM HAacTOsUM YcraBoM OOIecTBa K KOMIIETEHIIMH 00IIero
coOpanus ydacTHHKOB OO0IecTBa.

Ilpy WCrOMHEHMM CBOMX OOS3aHHOCTEHl OH JOJDKEH JelcTBoBaTh B uHTepecax OOiecTsa,
OCYIIECTBIISITh NIPaBa U UCIIOJIHATH 0053aHHOCTH B OTHOIIeHHH OOI1ecTBa JOOPOCOBECTHO U Pa3yMHO.
I'eHepanbHBIH AUPEKTOp HECET OTBETCTBEHHOCTH mepen OOmecTBOM 3a YOBITKH NPUYHHEHHBIC
OO1iecTBy CBOMMHM BHHOBHBIMH JIEHCTBHAMH (O€3I€HCTBHEM), €CIM WHBIE OCHOBAaHHS M pa3Mep
OTBETCTBEHHOCTH HE YCTaHOBIEHBI (heepaTbHBIMU 3aKOHAMH.

T'eHepasbHBIH JUPEKTOP OCYIIECTBISAET CeNyIoNnre HYHKIUHN:

e V3naet npuKa3ssl ¥ pacopsHKEHUS;

e VTBepKJaeT NPHKa3bl K PACIOPSDKESHHUS;

e OpraHH3allMOHHYIO CTPYKTYpY Opranusanuu [2].

Jumepamypa
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Almomauuﬂ: opearusayus ydema U KOHmMpOJIs NO YeHmpam OomeemcmeeHHocmu obecneuyusaem
ompadsiceHue, HakKonjieHue, daHalIu3 u npedcmaeﬂenue qubopMauuu o 3ampamax, ooxooax u
pesyiemamax YyeHmpose omeenmcmeeHHoOCmu u no3eojiiem oamo OYEHKY OessmenbHOCmU OMOeNbHbIX
CMPYKMYPHBIX NOOpazoeneHull u ux pykogooumenet. B dannoti nybruxayuu paccmompenvl 0CHOGHbie
YeHmpbl OMEEMCMEECHHOCIU NPEONPUAMULL, U3TONHCEHbL NPUHYUNBL UX (POPMUPOBAHUSL.

Abstract: organization of accounting and control of the centers of responsibility provides reflection,
storage, analysis and presentation of information on costs, revenues and results of the centers of
responsibility and allows you to assess the performance of individual departments and their managers.
This publication describes the main centers of the responsibility of enterprises, set out the principles of
their formation.

Knrwuesvie cnosa: yenmp omeemcmeeHHoCmu, yeHmp sampam, yeHmp aoxoaos, yeswmp npu6blﬂu,
YEHMpP UHBECIUYULL.
Keywords: responsibility center, cost center, a revenue center, profit center, investment center.

IleHTpBI OTBETCTBEHHOCTH OBLIM 33JyMaHBl Kak HOBOE JOMOJHEHHE K CHCTeMe ydeTa CTaHIapT-
kocT. Takas opraHusanus ydyeTra craja JaBaTh BO3MOKHOCTh HCIONB30BaTh BO3HUKAIOLINE
OTpHUIATEbHBIE M MOJOKHUTEIBHBIE OTKIOHEHUS (haKTHUECKUX 3aTpaT OT CTaHAApPTHBIX IIPU OLCHKE
pabOTHI TEX WIIM UHBIX MEHEKEPOB.

Lentp ¢unancoBoit otBerctBeHHOCTH (LUDO) — CTpyKTypHOE TMOApa3zieNncHUe WM TpYIIa
HOJPa3IeTICHN: OCYIIECTBILIIONINX OIePaliy, KOHEYHAas IIeNTb KOTOPBIX — ONTHMH3AIMS MPHOBLIN
CIIOCOOHBIX OKa3bIBaTh HEMOCPEJCTBEHHOS BO3ACHCTBHE HA TPHOBUIBHOCT; OTBEUAIONINX IIEpesn
BBILIECTOSIIIMM PYKOBOJICTBOM 32 PEAIM3ALMI0 YCTAHOBJICHHBIX 11€JIel M COOII0/ICHNE YPOBHEH PacXo/ioB B
npesenax yCTaHOBIEHHBIX IMMUTOB.

Llens cucremsl ynpasnenus mno LIPO cocrout B mnoBbILeHUH 3()(EKTUBHOCTH YHPaBICHUS
NOApa3JeIeHUsMH TPEIIPHUATHS Ha OCHOBE OOOOIIEHWs [aHHBIX O 3aTpaTax U pe3ylbTarax
JEeATEBHOCTH Ka)KIAOTO LEHTPAa OTBETCTBEHHOCTH C TEM, YTOOBI BO3HHMKAIOIINE OTKIOHEHHS MOXKHO
OBLTO OTHECTH Ha KOHKPETHOTO pyKoBoamTes [1].

I'maBupnii npuanmn ynpasinerus mo [{AO — meHTp OTBETCTBEHHOCTH OTBEYAET TOJBKO 3a Te
3aTpaTel W (WIM) BBIPYYKY, a B OoJjiee IMIMPOKOM CMBICIE TOJNBKO 32 Te IIOKA3aTeNd, Ha KOTOpPBIE
JIOJDKHBI M MOTYT BIIHSTH €70 PyKOBOAUTEINHN B TEUCHHE ONIPEAEICHHOTO ITEPHO/A.

B ocHoBe nenenonaranys BHyTpU(GHUPMEHHOTO YIIPABJICHHS JICKUT BBLICIICHUE Lieliel 1 00BEKTOB
OIEPaTUBHOTO U CTpaTernueckoro ynpasieHus. B oneparuBubix LIOO 00bekTOM SBISIETCS 3a/1aHHBII
TEeKyLIIMHA MpOIecC, a LeNpl0 — o0ecrmedeHue BBIIYCKAa M peau3aliy MPOAYKUHMH B 3aJaHHBIX
o0beMax M HOMEHKJIAType MpH YCJIOBHHM ONTHUMH3anuu 3arpaT. B crparermueckux LIPO oObekToM
yXKe SBISIOTCS CTPAaTeTMYeCKHe HAIpaBICHHS Pa3BUTHUS NPEANPUSTHS, AT 9er0 HYXKHO ONPEASIUTH
MECTO BHYTPEHHHX CTPYKTYp B (DOPMHPOBAaHMH ¥ ONTHMAIBHOH pealM3aliy CTPAaTeTHYECKUX
HaIpaBJICHUH Pa3BUTHS OpTaHU3anNH [2].

Hamnbonee pacmpoctpaneHHBIM B IyOrmkarmsx siBiusiercst Boienenne LIPO wncxons m3 obbema
TMOJTHOMOYHI U OTBETCTBEHHOCTH: LICHTP JJOXOJIOB; LICHTP 3aTpar; LIeHTP MPUObLIN; LIEHTP HHBECTULIUH.

LleHTp 10XOM0B — CTPYKTYypHOE MOApa3JeleHHE, OTBETCTBEHHOE 3a COBITOBYIO AEATENBbHOCTH
kommanud. Ee 3(dexTHBHOCT ompenenseTcs MaKCHMH3alueil MT0XOM0B KOMIIAHWH, B paMKax
BBIJICJICHHBIX [JIsI OTHX uenef/i pecypcoB. Mosxer BO3BHUKHYTbL BOIIPOC, a HE ABJIACTCA JIHU
nojpas/ereHne, OTBETCTBEHHOE 3a COBIT, IIEHTPOM 3aTpaT HAa PeaH3alNio MPOTYKIUH (PEeKIaMHBIE
aKIuy, 3apa0bOTHas IUIaTa MEHEDKEpOB IO MpojaxaM W T. 1.)? Be3ycrmoBHO, MOXKHO OIpeAeluTh
cOBITOBOE MO/Ipa3/ieNieHue M KaK IEHTP 3aTpat, HO, yINTHIBAs HE3HAYUTEIBHYIO HX JOJIO B CPAaBHEHUH
C CYMMOH JJOXOJIOB (SIBIISIFOIIMXCS JOXOJAMH BCETO IPEINpPUATHs) OyJIeM HMEHOBATh €ro BCE XKe Kak
HEeHTp A0X0oa0B. MHCTpymMeHTamMM Or0[KETHOTo ympaBineHus ans aaHHoro tuma I[PO BeIcTymaroT
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broker npopaxk u Cmera COBITOBBIX pPacxoloB (Ha3HAYCHHE, CTPYKTypa AAHHBIX JOKYMEHTOB U
HOPSIOK PabOTHI C HUMH OYIyT pacCMOTPEHBI B CICAYIONIUX MyOIHKAINIX).

IlenTp 3aTpar — CTpyKTypHOE IOApa3ZeIeHNe, OTBETCTBEHHOE 3a BBIIOIHEHUE OIPEIEIEHHOTO
o0bemMa paboT (MIPOM3BOJCTBEHHOTO 33JaHMS) B PaMKaxX BBIIENICHHBIX Ha 3TH Ielu pecypcoB. K
nanHomy Ty [{®O oTHOCHTCS, Kak MpaBMIIO, OOJIBIIMHCTBO TIOApa3AeNeHni kKoMInanuu. B nepByio
oyepenb IMPOM3BOACTBCHHBIC (1l€Xa OCHOBHOTO M BCIOMOTATEIbHOTO HPOW3BOJCTB, CEPBUCHBIC
noxpaszenenus). IIpy 3ToM y HeHTpa 3arpaT MOTYT ObITb M JOXOXbI (HAampUMep, BbIpYYKa OT
peanM3aliM TPAHCIOPTHBIM IOAPA3ACICHUEM YCIYr Ha CTOPOHY), HO €CIM BEIMYMHA HX
HE3HAYUTENIbHA, 4 OKa3aHWE JaHHBIX YCIYT HE SBISIETCS OCHOBHBIM Ou3HecoM komnanuu, [[PO
ompezesieTcst Kak IeHTp 3aTpat. IHcTpyMeHTaMu O10/KeTHOTO ynpasieHus At qanHoro tuma [{dO
BBICTYNAroT brojukeT mpomsBoicTBa (IpOM3BOACTBEHHAs mporpamma) U Bromker 3arpar (mmm Cmera
3arpar). Kak pasHOBHIHOCTH LEHTPOB 3aTpaT MOTYT BBIIEISTHCS LEHTPHl 3aKyNOK M IIEHTPEI
YIpPaBICHUECKHUX pacxonos [3].

IlenTp 3aKymox — 3TO pa3sHOBHIHOCT IIEHTPA 3aTPaT, OH HECET OTBETCTBEHHOCTH 32 CBOEBPEMEHHOE 1
B IIOJIHOM 00beMe CHaO)KEHHE MNPEIpPHATHA HEOOXOIMMBIMHM MAaTEpHUAIBHBIMU PECypcaMH B paMKax
BBIICTICHHBIX Ha 3TH Ienu JUMUTOB [4]. K TakuM IeHTpaM OTBETCTBEHHOCTH OTHOCSTCS, HAIpUMED,
otmensl cHaOxeHns. VIHCTpyMeHTamu OIOKETHOTO ympasieHus 1t aanHoro Tuma LIPO BeicTymaroT
Bromxer 3aKkyrmok (MOKeT BKIIIOUATh B ce0sl pacXoAbl Ha TPAHCIIOPTUPOBKY) U CMeTa 3aTpart.

IlenTp ympaBieHYEeCKMX pacxXoJO0B — 3TO Pa3HOBUIHOCTh LIEHTpa 3aTpaT, OH OTBEYaeT 3a
KaueCTBEHHOE HCIOJHEeHHe QyHKIMI ynpasieHus. K JaHHOMY THILy OTHOCHTCS aImapar yrnpaBJIeHUs
KOMIIaHHH, B OOJBIIMHCTBE CiydaeB O3 pas[eleHHs ero Ha CTPYKTYpHbIE COCTaBIISIOIINE
(ynpaBieHusi, otaensl). MHCTpyMeHTOM OIOJDKETHOTO yIpaBieHuss st gaHHoro tuma [[DO
BbIcTynaeT CMeTa YIPaBIeHYECKUX PACX0/I0B.

Lentp mpuOpum — CTPYKTYpHOE MOApasieieHue (WM KOMIIAHWS B LEJIOM), OTBETCTBCHHOE 32
(MHAHCOBBI pe3yNbTaT OT TEKYLIEH eATeNbHOCTH. B OOJBIIMHCTBE CIIy4aeB OTBETCTBEHHOCTH 3a
TEKYLIyI0 HpHObLIL (WM YOBITOK) HECET PYKOBOIACTBO KOMITAaHWMH. B OTHENBHBIX CIydasX B COCTaBE
KOMITaHHHM MOTYT BBIIEISTHCS LIEHTPHI NPHUOBUIH, OTBETCTBEHHBIE 32 (DMHAHCOBBIH PE3yNbTaT MO KaKoMY-
MO0 BHUAY NEITEIBHOCTH. B cocraBe LeHTpa NMPHOBLTM MOTYT HAaXOIWTHCS HIDKECTOSIIHE MO MepapXHu
LEHTPHI JOX0/1a ¥ LEHTPHI 3aTpat. VIHCTpyMeHTOM Oro/pKeTHOro yrpasieHws uist qanHoro tuna LIPO (He
cuntas Bro/pkeToB Mpoax, 3aKyIoK, 3aTpaT) BeICTymaeT bropker moxonos u pacxonos (BJIP) [5].

IeHTp MHBECTHIMH — CTPYKTYypHOE MOApasAeieHHe (WM KOMIIAHHS B LEIOM), OTBETCTBEHHOE 3a
9(eKTHBHOCTD MHBECTHIIMOHHOH IEATEIBHOCTH. TpaJUIIHOHHBIM 320 Ty K/ICHHEM SIBISIETCS ONpEIeIICHIEe
B KayecTBC LEHTPAa HHBECTULMII TOIpAa3NeNeHns, 3aHUMAIOLICTocs IUIAHAPOBAaHMEM H KOHTPOJEM
MHBECTULIMOHHOM JIEATENBHOCTH  (HAmpuMep, HHBECTHIMOHHOTO ynpaeieHus). Jleno B TOM, 4TO
OKOHYATENbHbIE PEIICHHs] MHBECTUIIMOHHOTO XapakTepa MPUHUMAeT PyKOBOJICTBO KOMIIAHHHM W HECET 3a
HHX BCIO TOJIHOTY OTBETCTBEHHOCTH. VHCTpYMEHTOM OIOKETHOTO yrpaBieHus i qaHHoro tumna [{dO
BBICTYTIaeT BIO/DKET MHBECTUINH, a Takke [IporHo3HbIi 6ananc (nmm bromker mo OamancoBoMy JuCTy). B
MaciiTabax BCEro MpeanpHUsaTHs, KaK MPaBUIIO, LIEHTP WHBECTHIMII COBMAJAET C IIEHTPOM NpPHOBLM U, B
TAaKOM CITy4ae, LIEHTP OTBETCTBEHHOCTH ONPEEISIOT KaK LEHTpP NPUObUTH 1 MHBECTULIHL.

B ocHOBe (hOpMHPOBaHUS LIEHTPOB OTBETCTBEHHOCTH XO3SHCTBYIONIEr0 CyObeKTa JOJKHBI JIEXKATh
CIeNyIOIINe TNPUHIMMBL B KaXJOoM IeHTpe OTBETCTBEHHOCTH JODKEH OBITh MOKa3aTesb s
U3MepeHns: 00beMa JesTeTbHOCTH [6] 1 6a3a A pacmpeieneHus HaKJIaJHBIX pacxonoB. Bo riase
Ka)XKZ0T0 LIEHTPa OTBETCTBEHHOCTH JIOJDKHO HAaXOJHUTHCS JIMI0, OTBETCTBEHHOE 32 YPOBEHb 3atpar [7].
CreneHp JeTanu3alMy 3aTpaT JAO/DKHA OBITH JOCTATOYHOW [UIsi TMPOBEACHMS aHajinW3a, HO He
M30BITOUHO. B MPOTHBHOM cllydae MOJNOKHUTEIbHBIN 3)(GEeKT OT BHEIPEHHUS JaHHOW CHCTEMBbI MOXKET
OBIT TOJHOCTBIO TIEPEKPBIT OTPHULATENBHBIM A(P(EKTOM BCIEACTBHE 3HAYMTEIBHOTO POCTa
TPYJOSMKOCTH BEICHHs yueTa M BO3HHUKIIMMH B CBSI3H C 9THM 3aTpartamu. I10CKOJIbKY pa3jerneHue
XO3SIMCTBYIOIIEr0 CyObeKTa Ha IIGHTPHl OTBETCTBEHHOCTH CHJIBHO BIHSET Ha MOTHBAIUIO
pPYKOBOIHTENCH  COOTBETCTBYIOIIMX  LEHTPOB, TO  HEOOXOJMMO  Y4YHTHIBaTh  COLMAJIbHO-
HICUXOJIOTHYECKHE (PaKTOPBL.

CMBICT CO3JaHus [IEHTPOB OTBETCTBEHHOCTH COCTOHT B 0OJiee YETKOH OpraHM3aliil KOHTPOIS U
perymiupoBaHMM  3aTpaT Kak  (YHKIMH  yOpaBieHHs, a Takke O0eCIeuYeHHH  YeTKOU
l'[epCOHH(bPILIPIpOBaHHOﬁ OTBETCTBCHHOCTHU 3@ YPOBEHb OTACJIBHBIX PpacxodAO0B U 3aTpaT Ha
NpeaAnpuATUN. CyTb 9TOTO0 mHponecca COCTOUT B COIOCTABJICHUU MAOCTUTHYTBIX PE3YJIBTATOB C
3alJIaHUPOBAaHHBIMU (I/I.]'II/I C HOpMaMI/l), B aQHAJIM3€ MNPUYHNH OTKIIOHCHHS, B YCTAHOBJICHUU
OTBETCTBEHHBIX 32 9TH OTKJIOHEHHS U MPUHATHH HEOOXOAUMBIX KOPPEKTHPYIOIIUX Mep.
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The problem of formation in modern conditions, the financial resources
of economic agents
Nuzhdova E. (Russian Federation)
IIpoGsiema popmMupoBanusi PUHAHCOBBIX PECYPCOB IKOHOMHYECKUX CYOBEKTOB
B COBPEMEHHBIX YCJIOBHIX
Hy:xnoBa E. B. (Poccuiickas ®@enepauus)
Hyorcoosa Examepuna Bumanvesna / Nuzhdova Ekaterina — cmyoenm,

Kagheopa punancos u kpeouma, IKOHOMUYECKULl axyivbmenmn,
Mopoosckuii eocydapcmeennviii ynusepcumem um. H. I1. Ozapesa, e. Capanck

Annomayua: 6 cmamve aumanU3UpPyemcs npoodiema  GOPMUPOBAHUS  PUHAHCOBLIX pecypcos
IKOHOMUYECKUX Cy6‘b€Km06 68 CO6PDEMEHHbIX YCIOBUSX. Paccmampueaiomc;z pasiudHsle noxkasameiu
GIUAHUSL HA UHMEHCUBHOCTb (YOPMUPOBAHUsL (PUHAHCOBLIX pecypcos. [Ipedrazatomces meponpusmus
nO YAVYWeHUIo 3hPekmusHocmu hopmMuposanus PUHAHCOBbIX PeCypPCcos.

Abstract: the article analyzes the problem of formation of financial resources of economic entities in
modern conditions. We consider various measures of influence on the rate of formation of financial
resources, proposed measures to improve the efficiency of formation of financial resources.

Knrwueesvie cnosa: gurnancel npeonpusmus, QuUHaAHCOBble Kodpduyuenmol, anaius, ynpaeieHue,
SKOHOMUYecKue Cy6‘beKmbl, maivle npednpmzmu;z.

Keywords: finance companies, financial ratios, analysis, management, economic actors, small
businesses.

B Hacrosiiee BpeMsi K Hauboyiee BaXHBIM MpobieMaM (GopMHpoBaHHsS (UHAHCOBBIX PECYpCOB
IPENPUATHST OTHOCSTCS: NpaBWIbHAS OpraHu3anus (QUHAHCOBOI paboThl, Gopma COOCTBEHHOCTH
OpraHu3aluy, HAJIOr000I0XKEHHE, CIIPOC Ha JAHHBIM BUA MPOAYKIUH. D PEKTHBHOCTH ACATEILHOCTH
KaKIOr0 MpPEeINpUsITHS BO MHOI'OM 3aBHCHT OT IPABUJIBHOH M CBOEBPEMEHHOH MOOWIM3ALUK
(bMHAHCOBBIX PECYPCOB U MX HCIIOIb30BAHMUS 171 00ECIICYEHUs] HOPMAJILHOTO MPOoIiecca MPOU3BOJICTBA
U PaCIIMpEeHUs IPOU3BOACTBEHHBIX (OHIOB. V3 5TOTO CllemyeT, 4TOo A KaXKAOTO IPEATIPUSITUS
Ba)KHOE 3HAa4YEHHE MMEeT IpaBHIIbHAsl opraHmsanus (uuaHcoBoil paborsl. CocTosiHHE (HMHAHCOBBIX
pecypcoB MpeIpHUATHS XapaKTepHU3yeTcsi COCTaBOM HCTOYHHKOB (popmupoBanus ux cpencts [1]. s
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aHanM3a Mbl OyZeM UCIONb30BaTh CpPAaBHUTENBHBIN aHaIMTHUecKui OanaHc. Takoil OamaHc
HOTy4YaeTcss U3 MCXOJHOro OajaHca IIyTeM IIeperpylIHpOBKH M KOMIOHOBKH CTaTed M pa3/ielioB.
CpaBHHTEIBHBI OallaHC TO3BOJISICT CBECTH BOCIMHO, CHCTEMAaTH3MPOBATh M HATISAHO IPEJCTaBHTh
pacdeTsl HeoOXOJUMBIE IJIsI OLICHKU COCTOSTHHUS XO3SHCTBYIOINX CyOBeKTOB (Tabnuma 1).

Tabauya 1. Cmpyxmypa ucmounuxos cpeocms OO0 «Capanckuii JIukeposo0ounbwlii 3a600», mvic. pyo.

OTKII0HEHHE
Tloka3zaTenu 2013 2014 2015 B aﬁcgnme:)o?;ymme B % (+), (-)
2014-2013 | 2015-2014 | 2014-2013 | 2015-2014
HCTO“‘LPéEfOcPeﬂCTB 1130470 | 1339184 | 1400260 | 208714,00 | 61076,00 118,46 104,56
B TOM 4YUCJIE
Cobersermit 814138 | 992175 | 832487 | 178037,00 | -159688,00 | 121,87 83,91
Karurai,
- -
B%xobmeii cymme | 4500 | 7409 | 5945 2,07 -14,64 102,87 80,25
CpeJICTB
Saemmbie cpenctea | 316332 | 347009 | 567773 | 30677,00 | 220764,00 109,70 163,62
= =
B Y% obweii cymye | 5798 | 2591 | 4055 -2,07 14,64 92,60 156,48
CpelCcTB
Hoarocpounbie 40784 45266 | 161632 4482,00 116366,00 110,99 357,07
00s13aTeIbCTBA
B % ik sacmibi 12,89 13,04 28,47 0,15 15,42 101,18 218,23
CpecTBaM
Kpatkocpotnbie 275548 | 301743 | 406141 | 2619500 | 104398,00 109,51 134,60
00s13aTeNbCTBA,
B % x sacmubin 87,11 86,96 71,53 -0,15 -15,42 99,83 82,26
cpecTBaM

W3 u3105k€HHOTO MOXHO 3aMETHTh, YTO HAWOOJIBIINI yACTbHBIA BEC B CTPYKTYPE HCTOYHUKOB
3aHMMAIOT COOCTBEHHBIE CpencTBa. [10j00Has cUTYyalMs MOJOKUTEIBHO XapaKTepH3yeT I0JIOKEHHE
XO3SMCTBYIOIIETO CyObeKTa, KOO CBUICTEIBCTBYET O HE3aBUCHMOCTH OT 3a€MHBIX HCTOYHUKOB.

Kpatkocpounbie o0s3aTenbeTBa NpeanpusaTus npeBbiiaoT 50%-ii 00beM B OOIICH BETHMYMHBI
3aeMHBIX HCTOYHHKOB, Tak B 2013 1. mx pa3mep coctaBun — 87,11% ot obmiero o6bemMa 3aeMHBIX
cpenctB, B 2014 r. — 86,96%, B 2015 1. — 71,53%. Takum oOpa3zom, OoJbIIOe 3HAYEHHE 3TOTO
MOKa3aTelnsl CBUIETEIBCTBYET O TOM, YTO OOOpPOTHBIE CPEINCTBAa NAHHBIA CyOBEeKT (opmupyer B
OoJpIIeli CTENeHH 3a CUeT COOCTBEHHOTO KaIluTaa.

B nienom, cyns mo Tabumuiie 1, MOXHO cKa3aTh, 4TO 10Jst coOcTBeHHBIX cpencTB OO0 «CapaHckuii
JlukepoBomouHbI 3aBoa» K KoHIy 2015 T. pe3ko cokparmnack Ha 159688 Thic. pyOmeii, 3a cuer
MOJYYEHHOTO B JJAHHOM IOy HETTOKPBITOTO YOBITKA. A B CTPYKTYPE 3a€MHBIX CPEZCTB, B TOM K€ TOJY,
PE3KO BO3pPOC YAETIbHBIN BEC KPEAUTOPCKOH 3a10KeHHOCTH Ha 220764 ThIC. pyo.

OpHOW W3 OCHOBHBIX 33/1a4 (PMHAHCOBO-dKOHOMHYECKOTO COCTOSIHUS TIPEIIPHUSTHS SBISETCS
HCCcIIeIOBaHNe TIOKa3aTeNel, XapaKTepH3yIOIUX ero GUHAHCOBYIO YCTOWYHBOCTb.

OuHaHCOBasg yCTOWYMBOCTH - 3TO TAaKOE COCTOSHUE (MHAHCOBBIX PECYPCOB OpPTaHU3AINH, HUX
pacripefieTIieHHe ¥ HCIOJIb30BaHKUE, KOTOPOE 00ECIeunBaeT Pa3BUTHE MPEINPHUITHS HAa OCHOBE pocTa
NpUOBUTH M KalKTala MPH COXPAaHCHUH IUIATeXKe- U KPEAUTOCIOCOOHOCTH B YCIIOBUSAX JTOMYCTHMOTO
YPOBHS pHCKa. DTO pe3yjibTaT HaJM4YMs OINPEICTICHHOIO 3amaca MPOYHOCTH, 3al[HIIAOIIETO
IPENPUATHE OT CIYYaiHOCTEH U pe3KUX U3MEHEHHH BHEIIHUX (haKTOPOB.

KonmnuecTBeHHO — (MHAHCOBas ~ YCTOMYMBOCT — XapakKTepU3yeTCst  CHCTEMOH  (DMHAHCOBBIX
K03 hUIIEeHTOB.

B pamkax oOmero aHanmm3a HCHONB30BaHHS (PHHAHCOBBIX PECYPCOB IIEIECOOOPAa3HO MPOBECTH
aHanM3 (MHAHCOBOW yCTOWYMBOCTH. DTOT BHJ aHAIW3a MO3BOJIAET JOIOJHUTH U Ooyee JeTalbHO
paccMoTpeTh pe3ynbTathl AestensHocTH OO0 «CapaHckuii JINKepoBOIOYHBIN 3aBOI.
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Tabnuya 2. Pacuem abconomuwix noxkazameneti 0isi Onpeoenenus PUHaAHCOBOT YCMOuuugoCmu
000 «Capanckuii JIlukeposodounwlii 3800, muic. pyo.

Iloka3arenn 2013 2014 2015
1. MlcTouHHMKH COOCTBEHHBIX CPEACTB 814138 992175 832487
(Kanmran u pe3epBsl)
2. BHeoOOpOTHBIE aKTUBEI 401133 396945 526015
3. Hanuune coOCTBEHHBIX 00OPOTHBIX CPeAcTB (cTpl- 413005 595230 306472
4. JlonrocpovHble 3aeMHBIE CPEACTBA 40784 45266 161632
5. Hanndne cOOCTBEHHBIX M IOJIITOCPOYHBIX 3aEMHBIX 453789 640496 468104
000pOTHBIX cpencTB (cTp3 + cTp4)
6. KpatkocpouHsle 3aeMHbIE CpECTBA 275548 301743 406141
7. O01ast BeIMYNHA HCTOYHUKOB (hOPMHPOBAHHMS 729337 942239 874245
3anacoB (ctpS + cTpb)
8. 3amacer n HJIC 255613 262814 239743
9. Uznumiex (+) uin HeOCTATOK (-) COOCTBEHHBIX 157392 332416 66729
000pOTHBIX cpencTs (cTp3-cTp8)
10. Mznumiex (+) WK HeJOCTAaTOK (-) COOCTBEHHBIX U
JIOJITOCPOYHBIX 3aeMHBIX 00OPOTHBIX CPEICTB 198176 377682 228361
(ctpS-cTp8)
11. Vznyimrex (+) Wim HEXOCTATOK (-) OOMIEil BETMYNHBI
HCTOYHHKOB (POPMHUPOBAHMS 3a11acOB (COOCTBEHHBIE, 473724 679425 634502
JIOJIFOCPOYHbIE U KPATKOCPOYHbIE 3a6MHbIC HCTOYHHKH)
(ctp7-cTp8)

W3 Tabmuusl 2 BuiHO, uTo (uHaHcoBoe cocrosiune OO0 «Capanckuii JINKepOBOJOYHEIN 3aBO» B
2013-2015 rr. sBistieTcst ycTOHUnBBIM. 7151 N3MEHEHHUs TAKOTO (PMHAHCOBOTO COCTOSIHUS HPEATPHSATHS
HEOOXOIMMO YIYUIIHUTh Psi/l GUHAHCOBBIX MOKa3aTeNeH.

Temepp mpom3BeneM pacdeT OTHOCHTENBHBIX IOKa3areneil — (QHHAHCOBBIX KO3()(HUIMEHTOB,
XapaKTePH3YIONHNX (PHHAHCOBYIO YCTOWINBOCTD IPEATIPHATHSI.

Tabnuya 3. [lokazamenu, onpedensiiowjue cOCMosiHue 0OOPOMHBIX CPeOCm8

H3meHenne
HaumeHoBaHHe MOKa3aTes 2013 2014 2015
2014/2013(2015/2014
1. Koabdunument odbecrnedyeHHOCTH COOCTBEHHBIMU 0566 0632 0351 0.066 -0.281
Cpe/ICTBAMH
2. KoaddurpeHT 00eCcie4eHHOCTH MaTepHaIbHBIX 1616 2265 1978 0.649 0.987
3a11acOB COOCTBEHHBIMH CPE/ICTBAMH
3. Koa¢dpunmeHT MaHEBPEHHOCTH COOCTBEHHBIX 0507 06 0368 0093 0.232
CpeJCTB
4. Koo durmentT MaHEBPEHHOCTH 0.483 0.574 0.308 0.091 -0.266
5. Koa¢dpunpmeHT MOOMIBEHOCTH BCEX CPEACTB 0.645 0.704 0.624 0.059 -0.08
6. Koadpunment mobmumsHOCTH 060poTHBIX cpencTB | 0.393 0.505 0.459 0.112 -0.046
7. KoadurmeHT 0O6ecriedeHHOCTH 3aI1acoB M 3aTpaT 1775 2437 1.953 0662 -0.484
COOCTBEHHBIMH HCTOYHHKAMH WX ()OPMHUPOBAHUS
Ouenka 3HauyeHHs Koddduimenta 00ECHEUEHHOCTH COOCTBEHHBIMH  CpPEICTBAMHU

3a

AQHAIM3UPYEMBII [IEPUOJ TOBOPHT O TOM, YTO OPraHHW3allMs HE 3aBHCHT OT 3aCMHBIX HCTOYHHKOB
cpelcTB mpd  (OPMHUPOBAHHK CBOMX OOOPOTHBIX AaKTHBOB, OHA B COCTOSIHUM OCYILECTBIISITH
OecniepeOoiiHYI0 (PHHAHCOBO-XO3SHCTBEHHYIO JICATEIEHOCTD.
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KoadduupenT MaHeBpEeHHOCTH B OTYETHOM MepHozie Bo3poc U coctami 0.57, T. e. B Hauase mepuoja
3HAYUTEIbHAS YacTh COOCTBEHHBIX CPEICTB HPEANPHATHS 3aKpeIUIeHa B IEHHOCTAX HMMOOMIBHOTO
XapakTepa, KOTOpBIE SIBISIFOTCSI MEHEee JIMKBUIHBIMH, T.6. HE MOIYT OBITH IOCTaTO4HO OBICTPO
npeoOpa3oBaHbI B ICHE)KHYIO HAJIMYHOCTH. B KOHIlEe meprona coOCTBEHHBIE CpeICTBa PEIIPUATHS ObUTH
MOOMIIBHBI, OOJIBIIAs YacTh WX BIOKCHA HE B OCHOBHBIE CPEICTBA U MHBIE BHEOOOPOTHBIC AKTHBHI, 4 B
o0opoTHsle cpeacTsa. IIpy 3ToM K03 HUIMEHT MaHEBPEHHOCTH COOCTBEHHBIX CPEJICTB CBUJICTENBCTBYET O
3HAYUTEIILHOM POCTe (HPMHAHCOBOH YCTOYMBOCTH MPEATPHATHSL.

3a 2014 r. yBenuuuiiach A0JsI CPEACTB, PEIHA3HAYCHHAS [T TOTAIleHHUs JI0JITOB, Ha 5.9 MyHKTOB 1
cocraBuna 70.4%. DTo TOBOPHUT O pOCTE BO3MOXKHOCTEN MpeAnpHsaTHs obecrednBaTh OecriepeOoitHyio
paboTy, pacCUMTHIBAsICh C KpeauTopaMu. IIpm 5ToM 107 aOCONIOTHO TOTOBBIX K IUIATEXKY CPEACTB B
o0miei cyMMe CpelcTB, HalpaBIseMbIX Ha IOTallleHHe JONTOCPOYHBIX JOJIOB, YBeIMYHMiachk Ha 11.2
MYHKTOB ¥ coctaBmia 50.5% ot o0miell cyMMBI 000pPOTHBIX aKTHBOB MPEIIPHSTHS.

3HaueHne Kod((HUIMEHTa OOECIICYEeHHOCTH 3allacoB M 3aTpaT COOCTBEHHBIMH OOOPOTHBIMH
CpelICcTBaMH Kak Ha Hayajo, TaKk M Ha KOHeIl NepHoja, MPEeBHIIIaeT ero HOpMaJbHBI ypOBEHb. DTO
CBHUJETENBCTBYET O TOM, YTO COOCTBEHHBIMH HCTOYHHUKAMH IIOKPBITHI HE TONBKO HEOOXOAUMBIE
pa3Mepsl 3amacoB M 3aTpaT (000CHOBaHHAs MOTPEOHOCTH B 3amacax M 3aTpaTax B Te NMEPHOABI, KOTaa
CKOPOCTh HX 000pOTa BHIIIE), HO U Bech UX 00beM. [Ipu 3ToMm o cocrosamio Ha 01.01.2015 r. 3a cuer
COOCTBEHHBIX OOOpPOTHBIX M JOINTOCPOYHBIX 3a€MHBIX CpPEACTB IOKpBIBaeTcs Ha 66.2% Ooble
3aIacoB ¥ 3aTpar, 4YeM B HaJase eproa.

Koa¢ppuumenT MaHeBpeHHOCTH B OTYETHOM Tepuoze cHuswics u coctaBwi 0.31, T. e. B Havane
neprosa coOOCTBEHHBIE CPEACTBA MPEANPUSTHS ObUIM MOOWIBHEI, OOJIbIIAs YacTh WX BIOXKEHAa HE B
OCHOBHBIE CPEICTBAa M WHBIE BHEOOOPOTHBIE aKTHBEL, a B 00OPOTHBIE CpencTBa. B KoHIe mepuona
3HAUUTENbHAS! 9aCTh COOCTBEHHBIX CPEJCTB MPEANPHATHS 3aKpEIUIeHa B LIEHHOCTAX MMMOOHIBHOTO
XapakTepa, KOTOpHIC SBISIIOTCS MEHEe JIMKBUIHBIMHU, T. €. HE MOTYT OBITh JOCTATOYHO OBICTPO
npeoOpa3oBaHEl B JCHEKHYIO HAMYHOCTH. [IpH 3TOM KO03((QHUIMEHT MaHEBPEHHOCTH COOCTBEHHBIX
CPEJICTB CBUAETENHCTBYET O 3HAUNTEIIFHOM CHIDKEHHN (PUHAHCOBOH yCTOIYHBOCTH HPEIIPHSATHS.

3a 2015 r. cHU3MIIACH JIOJIS CPENICTB, MpeIHa3HAuUCHHAs JUIsl OTallleHHs J0JIr0B, Ha -8 MYHKTOB U
cocraBmwia 62.4%. DTo TOBOPUT 00 yMEHBIICHWH BO3MOXHOCTEH oOecrieunBaTh OecrepeboiHyro
paboTy, pacCUUTHIBasICh ¢ KpeauTopaMu. I1pu 3TOM 10151 aOCONIOTHO TOTOBBIX K IIIATEXKY CPEACTB B
o011ell cymMMe CpeICTB, HalpaBIIsieMbIX Ha MOTAIlIeHUE JIOJATOCPOYHBIX JONTOB, YMEHbIIMIACh Ha -4.6
MYHKTOB U cocTaBmia 45.9% ot o6mielt cyMMbI 000POTHBIX AKTHBOB HPEIPHSATHS.

3HavyeHne Kod(pHUIHEHTa OOECIeYeHHOCTH 3allacoB M 3aTpaT COOCTBEHHBIMH OOOpPOTHBIMH
CpelcTBaMM Kak Ha Hadajo, TaKk M HA KOHEI[ MepHoja, MPEeBHINIaeT ero HOPMAJIbHBIH YpOBEHb. DTO
CBHJETENBCTBYET O TOM, YTO COOCTBEHHBIMH HCTOYHHKAMH IIOKPBITHI HE TOJNBKO HEOOXOIUMBIE
pa3Mepsl 3amacoB u 3arpaT (000CHOBaHHas MOTPEOHOCTH B 3amacax M 3aTpaTax B T€ IIEPUOABI, KOraa
CKOPOCTh MX 000poTa BHIIIE), HO U Bech MX 00beM. [Ipu atom mo cocrostauro Ha 01.01.2015 r. 3a cuer
COOCTBEHHBIX OOOPOTHBIX M JIOJTOCPOYHBIX 3aE€MHBIX CPEACTB TOKphIBaeTcs Ha 48.4% MeHbIne
3aIacoB ¥ 3aTpar, 4YeM B Havaye rneproja

OObIYHO (MHAHCOBBIE MPOOJIEMBI - TO CIEACTBHE NMPHHATHS pAda HEBEPHBIX pemreHuid. Jlumin
OCO3HAB 3TO, MOKHO ITOJIOMTH K PeIIeHUI0 (PUHAHCOBBIX TPYAHOCTEH, a Uepe3 yCIeIHOe HX PelIeHne
MO3BOJIMTH TMPEANPHUATHIO YCHENIHO (YHKIMOHHPOBATH, PEryISIPHO OCYIIECTBISITH BCE IITIAHOBBIE
IUIATe)XH, BBIIUIAYMBATH 3apabOTHYIO IUIaTy CBOMM pabOTHHKAM B CPOK, pACHIUPSATH CBOE
MPOU3BOJICTBO 33 CUET BHYTPEHHUX PECYPCOB.

B memom, Ha OcHOBe aHaim3a Mokasareneil ¢uHaHCcOBOil ycroitumBoctn OOO «CapaHckuii
JlukepoBomounslii 3aBoa» 3a 2013-2015 rr. MOXHO cjaenaTh BBIBOA, YTO JAHHOE MPEANPHUITHE
HaXOJUTCSl B YCTOHYMBOM COCTOSIHHM, O YeM CBHICTEIBbCTBYET 3Ha4UeHHE KOI(DDHUINEHTOB, pa3Mepsl
KOTOPBIX COOTBETCTBYIOT HOPMaJIbHOMY YPOBHIO.

Takum oGpasom, mpobmema GopMHpOBaHUS (PUHAHCOBBIX PECYpCOB CYOBEKTOB B HACTOSIIEE
BpeMs UrpaeT BaXXHYIO POJb B BOCIIPOM3BOACTBEHHOM IIponecce CTpaHbl. DUHAHCOBBIE pPECypChI
NpU3BAaHBI, TJIABHBIM 00pa3oM, OOECIeunTh IPOM3BOJCTBEHHBIM IIpomecc mpeanmpustus. Pomib
(MHAHCOBBIX ~ PECYpCOB MOXKHO TPOCIHEIWTh 4Yepe3 WX QYHKIUH: pacHpelelUTeNbHYIO,
BOCIIPOM3BOJACTBEHHYIO, CTUMYJIUPYIOLIYIO M KOHTPOJIbHYIO.
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Influence of regional aspect on efficiency of activity of trade enterprises
Markovina V. (Russian Federation)
BiusiHMe pernoHaNIbHOIO acneKTa Ha 3PPEeKTUBHOCTD eI TeJIbHOCTH
TOProBbIX NpeANPUATHI
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Annomauusn: 6 cmamve AHAMUSUPYEMCS GIUSIHUE DACNOIONCEHUS. MOP2OBbIX NPEONPUIMUL Ha
aghpexmusnocmev ux OeamenvHocmu. I[lpueooamcs KOHKpemHulil npumep KOMHAHUU, d MAKH#Ce
cpeocmaa, 61azo00apsi KOMopwvIM npPoysemaen OaHHoe NPeonpusmue.

Abstract: the article analyzes the impact of the location of commercial enterprises on the effectiveness of
their activities. A concrete example of the company, as well as the means by which the enterprise is thriving.

Knrwoueswie cnosa: s¢hpexmusrocmo, npeonpusamue, cmpameus.
Keywords: efficiency, enterprise, strategy.

D¢ dexTuBHOE ITAHUPOBAHUE AEATEIFHOCTH TOPTOBOTO MPEAPUSITUS — 3TO BaKHEHIINN acrexT
IUISL TOJTOCPOYHOTO (DYHKITHOHHPOBAHUS, CTAOUIILHOTO POCTA U PA3BUTHS MPEANPHITHS, & TAKKE IS
yBeIUUeHHs1 ero npuoObL. [InaHupoBaHue maeT BO3MOXKHOCTh HAWIYUIIAM O0Opa3oM pear30BaTh
TaKOW PeCypc Kak 4eIOBEYSCKUI KanuTal U ApyTue.

['maBHO# 1eNbI0 BBIOOpA CTPATETHH SIBISAETCA OOECIEUEHHE YCTOMYMBOTO POCTa U Pa3sBUTHS
OPENNpHUATHS ¢ MOBBIIIEHHE €ro KOHKYPEHTOCHOCOOHOCTH Ha pbiHKe. CTpaTernieckoMmy
[UTAHUPOBAHUIO [ESITEIbHOCTH TOPTOBBIX OPraHU3allfii, a TaKkxKe acmekraM ux 3(pdexTrnBHOCTH
(YHKIMOHMPOBAHUS TIOCBSIICHBI HEKOTOPBIE HAYYHBIC TPYABL, aBTOPAMH KOTOPBIX SIBIISIOTCS
JI. A. bparus [1], . T'. Banos [2,3], B. M. TumupssioBa [4] u 1p.

B nmanHblii MOMEHT uis (GOPMHPOBAHHS CTPATETHH W  IUIAHUPOBAaHHS —XO3AHCTBEHHOM
JACATCIIBHOCTU OpraHuU3alvyi Ipeaiaractcs yCTaHOBI/ITb, B KaKOM (bHHaHCOBO-aKOHOMI/I‘IeCKOM
COCTOSIHUMU TMNPECANPUATHE HAXOAUTCA B HACTOAIIECE BPEMs, KaKO€ COCTOSHUEC Hy)KHO JA0CTUYb U
IpeIoNpeeMTh BO3MOXKHbIE CLIEHapUH pa3BuTHs. [locie mpoBeIeHHOTo aHaIM3a MoJ0upaeTcs IiaH,
KOTOPBI OIpeJIeNsieT, KAKUMHU CPEICTBAMH U METOAMU MOKHO Pean30BaTh BHIOPAHHYIO CTPATETHIO.
Takke HYXHO YYHTHIBATH, YTO HEBO3MOKHO cOCTaBUTh 100-TPOIEHTHBIH IUIAH pealu3aluH,
MOCKOJIbKY BHYTPEHHSISI Cpela W, B OCOOCHHOCTH, BHEIIHSSI OOJIamalOT BBICOKOW CTEMEHBIO
HETOYHOCTH. Y TUIAHUPOBAHMS JFO00W CTpaTerHu UMEIOTCS CBOHM creluduueckue OCOOEHHOCTH:
CTPAaTEru4€CKUE pEUICHUA OpI/IeHTI/Ipy}OTCﬂ Ha 6y11yLuee u y‘-[HTbIBaI'OT HETIPEPBIBHO MeHﬂ}OLLIleCﬂ
BHCIIHIOIO U BHyTpeHH}O}O cpeay; OHM CBA3aHbl C TIPUBJICYCHUEM U M06nm/13aunef/i BCEX
MaTC€pruajbHbIX H pr}]OBbIX pecypcos; CHOCO6H]>I anarnTupoBaTbCAd K IMOCTOAHHO H3MCHAIOLIIUMCH
YCJIOBHSIM PBIHKA; 00JIaal0T BHICOKOM CTEIICHBIO HEONPEIeICHHOCTH, T.K. HEBO3MOXHO C TOYHOCTBIO
Npe/cKa3aTh BCe OOCTOSITENbCTBA BHYTPEHHEH M BHEUIHEH CpPE/bl, YTO SIBISICTCS 3HAYUTEIHHBIM
MuHYycOM. IIpH TUIAHUPOBAHUH JEATEIHHOCTH MPEANPUSITHH HE0OX0qUMO OpaTh BO BHUMaHHE TAKON
aCIIeKT KaK OTCYTCTBHE CAMHOW CTPATETMU JUIS BCEX NPEANPUATHHA, HaKe HAXOISAIIUXCS B OJHOU
nojotpacii. Kaxas opraHuzanus mo-cBOeMy yHHUKAJIbHA, IMEHHO TIOATOMY CTPaTeTHsl Ul KaKIOH
OpraHu3aluu pa3pabaThiBacTCs COOTBETCTBYIOIIAs. Pa3paboTka cTpaTerMy 3aBHCHUT OT Pa3IMYHBIX
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(akropoB. Hanpumep, Mmo3uuus TOProBod OpPraHW3alMM Ha PHIHKE, NOBEJCHHE €€ KOHKYPEHTOB,
JMHAMHUKA POCTa M Pa3BHUTHS, BO3MOXKHOCTEH U yrpo3 JaHHOW OpraHU3alliy — BCE 3TH COCTABIIIOIINE
UTPaIOT 3HAYUTEIBHYIO POJIb TIPH pa3paboTKe CTpaTEerHy.

OpmHoit w3 Hambonee NEPCHEKTUBHBIX CTPAaTeTMH SIBISETCS INPHMEHEHHEe IOTEHIHala
PETHOHAIBHBIX PHIHKOB. Pa3BUTHE pernoHaIbHBIX PHIHKOB — 5TO Ba)kKHas COIMANbHAS 3amada [S].

B kadectBe mpuMmepa Bo3bMeM ceTh MarasuHoB «SPARy. JlaHHOe TOproBoe mpeanpHsiTHe ObLIO
ocHoBaHO B 1932 roay B ['omutananu AnpuanoMm BaH Benom kak 700poBoJibHAs ceTh OakaleHITMKOB
nop Ha3BaHueM «DESPAR». B teuenne 1950-x ronoB SPAR OrvicTpo pacmpoctpansuics o Espone u
B 2000-oM roxy Havan paboty B Poccun. Dta KoMIaHus MpeAnowIa BEINTH Ha pETHOHATBHbBIE PBIHKU
Poccun, B TO BpeMsi Kak OOJNBIIMHCTBO TOPrOBBIX OpraHM3alMii paboTalM WMCKIIOYHTENIHHO Ha
BBICOKOJIOXOJJHBIX pBIHKaX B Topomax ¢(enepansHoro 3HadeHus (Mocksa, Cankt-IletepOypr).
Crenyer ydecTb, 4TO IPUYMHON OTKa3a OT paCCMOTPEHHSI MOCKOBCKUMH TOPTOBBIMH CETSIMH IS ce0s1
JaHHBIX PHIHKOB CTajla HU3Kash BO3MOXKHOCTH IPOJaXH TOBAapOB, B OCOOEHHOCTH NPEMHYM Kilacca,
MIOCKOJIBKY JOXOMBI JKUTENEH NPYruX peruoHOB MeHbIne, 4eM B Mockse. VIMEHHO 3TO ITO3BOJIHIO
npennpusatiio «SPAR» paboTtats B yciIoBusix 6osee HHU3KOi KOHKYPEHIIUH.

CornacHO CTaTUCTHKE, B paliOHaX ¢ aKTUBHBIM Pa3BUTHEM JAHHOM CETH HaOMIoaeTcs: JUHAMUKA pocTa
CPEIHEro ypOBHS JJOXO/0B JKHUTEJEH PErHOHA, [0 CPABHEHHIO C IIEPHOAAMH JI0 TIOSBIICHNUS JAHHOH CeTH.

TlocnenHne HECKONBKO JET MPEANPUATHE Pa3BUBACTCA 0COOCHHO SHEPTHYHO, OCBAUBAIOTCS HOBBIE
PEeruoHbl, pacuIMpsieTcsl NPUCYTCTBUE B YKe OCBOEGHHBIX paiioHax. Cerb «SPAR» oxBaTbiBaer
Tyneckyro, YemsOunckyto, Upkyrckyto, Tomckyro, Kammaunrpaackyto, Kemeposckyro,
OpeHOyprekyo ¥ MHOTHE Jpyrue o0jacTd, Y AMYPTCKYIO pecIyOinKy, a TakkKe ceBepo-3alaiHble U
BOCTOUHble peruoHel Poccuiickoit ®enepaunu. HenaBHee mnpucoeiMHEHUE IIAPTHEPOB U3
Kanmaunrpaga, bamkoproctana, OpeHOyprckoit obmactu, Yamyprtun, KemepoBo, crTano BaKHOM
Bexoii B pa3Butud SPAR B Poccun. dakT TOT0, YTO MPUCYTCTBHE KOMIAHUU AKTUBHO PACIIMPSIETCS H
B YK€ OCBOEHHBIX paloHax, MOATBepkaaeT oTkpeithe 11 marazunoB B Kamununrpane, Mxescke,
IlerposaBoacke, Cankr-IlerepOypre, Tyme, Upkyrckoit u Hmkeropoackoit o0mactsx B MEPHOI C
03.06.2016 o 22.09.2016.

Hamnyuymm o6pa3om cets Moria ObI pacIIMPHUTh CBOE reorpaguyeckoe MPUCYTCTBUE 3a CUET
OCBOGHHSI HOBBIX DBIHKOB cObiTa B PecnyOmmke KpbIM, HOCKONBKY MOKymNaTeasMH CTAaHYT Kak
MECTHBIE JKUTEIH, TaK U TYPHUCTBI, KOTOPBIX 0COOEHHO MHOTO B JIETHUH CE30H.

Typuct, npeOpiBasi B HOBOM [UIS HETO ropoje, ¢ OONbIIeH BEpOATHOCTBIO BBIOEPET MarasuH,
KOTOPBI €My yXK€ M3BECTEeH, TaK KaK OH 3HAET KadeCTBO, I[EHOBOW IMANa30H M IPHOIM3HTEIBHBIN
accoptuMeHT. B Hacrostmee Bpemss B KpbeIMy CymIecTBEHHO Majoe KOJIMYECTBO MOAOOHBIX
HpeIpHUATHH, O1aromapst 3ToMy KOHKypeHIus OyeT 3HAUUTENIbHO HIDKE, YeM B IPYTUX PETHOHAX.

IMonuTnka cTUMyIMpoBaHus mpojax npeanpusatus «SPAR» m0oBoJBHO 37acTUyHas W AJsL TOTO,
4TOOBI JOOMTHCS YBEIMUYCHHS KOMMEPYECKOH BBITOJBI B YCIOBHSAX PBIHKA, JaHHAas KOMIIAHUS
HpHUCIOcabIMBaeTCsl K CBOEH IieJeBod ayautopuu. IIpumepom mpucnocoOneHus siBisiercs rpaduk
paboThl Mara3wHa, pacloOKeHHE B HEM TOBapoB, a TaKXKe MX pa3sHooOpasue. B pasHBIX pernonax
KOMIIAaHHH H3MEHSETCSI PacloNOKeHHE MPOMYKIMH B 3aBUCHMOCTH OT MOKyIaTeNleH, pa3IndaeTcs
aCCOPTUMEHT TOBapoB. B permonax Gosee mpeAnodTHTENbHA MPOIYKIHS MECTHOTO IPOU3BOACTBA
(HampuMep, MOJIOYHAs MPOAYKIHS «JlaToHa», mpomaeTcst ToMbKO B MypMaHCKO# 007acTH, Tak Kak
UMEHHO TaM HaxoauTcsi CeBepOMOpCKHII MOJIOUHBIM 3aBOJ). B IEHTpanbHBIX TOPTOBBIX TOUYKax
ACCOPTUMEHT NPOAYKIMH MUTAHHS CYNIECTBEHHO HIDKE, HEXKEIH B JKWIBIX paiioHax. Takxke, cTout
OTMETHTH BBICOKYIO 3()()eKTUBHOCTh UCTIOIBb30BAHHS KOMITaHHEH COOCTBEHHBIX TOPIOBBIX Mapok [6].

LleHOBO# qHamma3oH TOBAPOB ONpPENEISIETCS CPETHUM YPOBHEM JJOXO/I0B JKUTEINeH, OH 3HAYUTEIHHO
OTIIMYA€TCsA B KPYNHBIX Topoaax H HEOOJBIINX HACEIEHHBIX IIYHKTax. B wMenkux ropoaax
HanOoIblIIee MPEUMYIIIECTBO UMEET NPOAYKINS COOCTBEHHOTO M MECTHOTO IIPOU3BOICTBA. B KpyImHBIX
TOpoJiax Pa3BUTA MPOAYKIHS TOITYSIPHBIX OPSHIOB.

I'padux paboTel MaraswHOB pa3iudeH B 3aBUCHMOCTH OT pacroioxenus. Hanpumep, B Cankr-
TlerepOypre B pazHbIX paiioHax rpaduk paboTel Mara3uHoB kommanunu «SPARy orTimuaercs. Hekotopbie
MarasuHsl paboTaloT KPYIJIOCYTOYHO, B OCHOBHOM OHM HAXOIATCS B IIEHTPAIBHOH YacTW Topoja, Ije
pasBuTa MHPACTPYKTYpa, B OTAAJICHHBIX palOHAX, INe NPAaKTHYECKH OTCYTCTBYeT KOHKYPCHIIHS,
oTkpbITUe npoucxomut ¢ 7:00 mo 12:30, a 3akanunBaercs pabota B nepuof ¢ 20:45 no 00:30.

Pasnuuarorcss u ¢opmarsl MarasuHoB. CymectByloT «SPAR Express» - Marasusbsl OBICTPOTo
O6CJ'Iy)KPIBaHI/I$[ C pacUIMPpEHHBbIM aCCOPTUMEHTOM IIPOAYKTOB JUIA yHOTpeGJ’[eHPIﬂ Ha MCECTC M Ha
BBIHOC, TOproBoii mromansio 100-200 kB. M., wame Bcero pacmonaraemble Ha A3C, BOK3anax, B
a’poTOPTax, HEHTPAIBHBIX YIIUIAX, Ha IEPECEYEHHH TPAHCIIOPTHBIX M NEIIEXOHBIX TOTOKOB. Takue
MarasuHbl CETH HPUHOCAT JOMOJHHUTENBHBIA TOXOA 3a CUeT OOJIBIIOrO KOJMYECTBA BO3MOXKHBIX
nokymnareyied. ['JIaBHBIMK IDIIOCAMM JUISL HMOTPEOHUTENS SBISIIOTCSA: SKOHOMHS BpPEMEHH, HaIWdue
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TOBapOB TMEpPBOH HEOOXOAMMOCTH, OBICTPOTa MOKYIKH, JOCTYMHOCTb IIEH M BO3MOXKHOCTb
KPYIJIOCYTOYHO IIOJB30BaThCs yCIyraMHM JAHHOIO MarasuHa. B KpymHBIX ropopax pacrojararorcs
Toprossle Touku noj HazBaHueM «EUROSPAR» - cynepmapkers! Toprosoi miomansto ot 1000 no
3000 kB. M., HamEJCHHBIE HA YHOBICTBOPEHHE EXCHEICHbHBIX CEMEHHBIX MOTPeOHOCTEH.
Cynepmapkerst EUROSPAR  ocHameHsl MHOrOnpo(WIBHBEIM — KyJIWHApHBIM — IPOU3BOACTBOM,
cOOCTBEHHON TeKapHeH W KoHAMTEpPCKoW. OmpeneneHHON «U3IOMHHKON» CylepMapKeTa SBISeTCS
HaJM4Ue I0Y-30HbI, B KOTOPOI Ha PEryIsipHO OCHOBE MPOBOAATCS KyJIHHAPHBIE MacTep-KIacChl. DTO
B CBOIO OY€pe/Ib NPUBJIEKAET MOKyIaTeNeH.

Takum 00pa3zoM, cielysl MPUMEpPy M BCEM BBILICYKa3aHHBIM JAeiicTBHAM mpeanpusatus «SPARy,
MOXKHO YBEITHIHUTH 3P (HEKTUBHOCTE eITEIFHOCTH TOPTOBEIX CETeH M HOBBICHTH IPHOBUIL KOMITAaHUH.
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A}momauuﬂ: oannas cmamosi paccmampueaem pdsiudyHeole USMEHEeHUs, Komopble NnoAGUIUCH
6nazooaps cogepuienHo Hogomy 6udy mapkemunea. Cmamvs 6yOoem 6KIOHAMb CAMble OCHOGHbLLE
JJlIeMEHmMbl MapKemuHaa, Komopvle USMEHUIUCb 6 npoyecce NnPUMEHEeHUsl HOBblX cmpameem?, c
npuee()eﬁue/w npUmMepos Ha OCHOo6e pa3iluUdHbIX UHOCMPAHHbIX KOMNAHUL

Abstract: this entry observes different alterations in marketing that has been influenced by new digital
promotion methods. The article includes the most basic elements of marketing that has been changed
due to the process of adapting new strategies with providing examples of foreign companies.

Knrwueswie cnosa: yughpoeoii mapkemune, Ho8bill pumetiiep, NOOIUHHOCHb.
Keywords: digital marketing, new retailer, co-creating, authenticity.

IIpu ycunuBaromeicss KOHKYPEHLMH Ha PBIHKE PUTEHa TOProBbIM KOMIIAHMSIM BCE CIIOXKHEE
COXPaHATh CBOIO HHIMBHUIYaJIbHOCTh M YHHMKAJIBHOCTH HpeanoxeHus. KOHKYpEeHTBI C JIeTKOCThIO
KOIMPYIOT TOBapHOE IpPEUIOKEHUE, MOIOIHUTEIBHBIE YCIYI'H, CEPBHUC, IpPEAIaracMblii KIUCHTY.
JlerkocTh KONUPOBAHUS KOMIAHUI IOPOJKAAET IEPEHACHINICHHOCTh pBIHKA AHAJIOTHYHBIMH
MPEUTOKEHISIMH, YTO CHIDKAeT KOHKYPEHTHBIE IPEUMYIIecTBa KOMIIAHUU 10 MUHAMYyMa [3].

B mpomuiom crnenuamucTsl TONBKO KCIONB30BAlM TPaAULUOHHBIE METOAbl MapKeTHHra. B
HACTOSIlEE BpeMs Mbl HAONIOAAaeM pacTyIIMil HepexoA K UHU(PPOBOMY MAapKETHHTY, KOTOPbIH
TIOJTHOCTBIO M3MEHMJ TPAAWIMOHHBIM MapkeTHHr-mukc. Hago oTmeruts, uTo moaxon, rae ¢upma
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3aHMMaeT TJIaBHYIO MO3MIHIO, HAYMHAET MCYe3aTh M IEPEeXOJUT B TMOAXOH, TAe MHOTpeOHTENh
CTaHOBHTCSI IllaBHee pupMsI [ 1].

OnHUM U3 TEPBBIX JIEMEHTOB, KOTOPHIM HCIBITA Ha ceOe M3MCHEHHMS, SIBISIETCS CaM IPOIYKT.
T'ne doxyc cmecTrics OT cO3maHMs IPOTYKTOB caMOl (PMPMBI K COBMECTHOMY CO3/JaHHIO MIPOIYKTa U
naxe Operna. Takum 006pa3oM, HOTPeOUTETH MOXKET HE TOJIBKO IMOKYIIaTh TOBAap KOMIIAHHH, HO TAKXe
MOMOTaTh CO37aBaTh U YIydYIIaTh €ro. JTO paguKalbHOE M3MEHEHHE HAlpaBICHO Ha HAXOXICHUE
MHHOBAIIMOHHBIX PECYPCOB 3a mpenedamu ¢Gupmsl. Hanpumep, Apache - cBoGomublii BeG-cepBep,
pa3BUTHE U TOJAEPKaHUE, KOTOPOTO MOJHOCTHIO 3aBUCHUT OT €r0 «II0TpeduTeneil» uepe3 COBMECTHOE
cosmanue. [lpyroii mpumep, LittleBigPlanet — xoHconbHas urpa B skaHpe riatdopmepa, KOTOPBIi
JaeT BO3MOXKHOCTH WTPOKAaM CO37aBaTh CBOM YPOBHH, YTO OYEHb CXOXKE C CO3JaHHEM IUIaThopm
npoheCCHOHAIBHBIMU HI'POBBIMH pa3pabordukamu. Taxxke, u3BecTHas kommanus “Threadless” mo
NpON3BOACTBY (yTOONIOK, pa3MmenieHHas B Umkaro, He MMeeT CBOCH COOCTBEHHOH KOMaHIBI IO
pa3paboTKy IM3aifHBl. BMmecTo 3TOro, Bech KpeaTHBHBI AM3aifH OHM IOJTY4YalOT OT CBOMX
notpeburenei. ToBopst 00 uccienoBanuu, omyonukoBanHoMm B «the Journal of Product Innovation
Management in 2004», GbUIO BBISBICHO, YTO MOKYMATENH ObLIM TOTOBBI IUIATUTH OOJIBIIC B TOM
cllydqae, €clIM UM JaBajlli BO3MOXHOCTh y4YacTBOBAaTh B IMpoliecce co3gaHus mnpoaykra. Camoe
HCCIIEI0OBaHNE 3aKIIF0OYanach B TOM, YTO ONPEAENCHHBIM YJacTHHKAM JaBald BO3MOXHOCTH CO3JaTh
CBOHM COOCTBEHHBIE KOHIIETITHI JacOB. TakuM 00pa3oM, KIMEHT MOKET CIelaTh BKIAA B yHUKAIbHBII
IU3aiiH, IPHU 5TOM OH OyZAeT IUIaTUTh HaMHOro Oosblne. Takoi, HOBBIH PJIEMEHT MapKeTHHIA YXkKe
Ha4yMHAeT BXOJIUTH B Pa3IMUHbIC OTPACIH KaK, HallpIMep MalnHoCTpoeHue [1].

Tlorpeduteny pa3sHOPOAHBI B CBOMX OTHOWICHUSX C (PMPMaMHU: OHH CBSI3aHBI C COTHSAMH OpEHIOB-C
MOMOII[BIO HOBBIX MeJMa-KaHAJIOB 32 NpeAelaMy IPOU3BOAUTENIS U KOHTPOJSI PO3HHYHOH TOPTOBIIH.
Tlocme mOKynmKH 53TH TOTPEOMTENM MOTYT OCTaBaThCAd AarpecCHBHO YBICUCHHBIMH, ITyOIUYHO
HpOJBHTasl MPOAYKINIO MM PE3KO KPUTHUKOBATh U BBICMEHBATH TOBAPHI, KOTOPHIE OHH KYIHIU, HO
TaKKe MOTYT COTPYIHHYATh B pa3BUTHU OpeHIOB [5].

CrenyromuM KOHIIEITOM MAapKEeTHHTa MHUKC, KOTOpPBIH TOXE HCIbITal Ha cebe H3MEHEeHus,
SIBJIICTCS MIPOJIBIDKEHHE TOBapa. B coBpeMeHHOM HU(POBOM MUpE JIOXKHBIE 3asBICHUS] KOMIIAHUH 00
ux OpeHJe MOTyT OBICTPO PACKPBITHCS M B OOJIBIIMHCTBE CIIy4aeB 3TO NMPUBOAUT K 3HAYMTEIHLHOM
(uHAHCOBOH MOTEpe KOoMIaHUH. [109TOMy KOMIaHUs JOJDKHA MIPEICTABIATE ce0s B HICTHHHOM o0pase,
TO €CTh €€ ayTeHTHYHOCTh. B 2006 1oy, OTHOCHTEINIBHO J0KIa[a Obl10 00HAPYKMUIOCH, uTo DOMIno’s
pizza umeer caMblil y)KacHbIil BKyC MUIIBI B AMeprke. MHOTHE MOTPEOUTENH JKaIOBAIUCh, YTO Ha
BKyC NUNIa ObUTa KaK KapTOH, YTO OYEHb CHIBHO pasfpakano mokymarens. OfHaKo KOMITaHUS
OTpearnpoBaja HEMEIJICHHO Ha 3TOT BBI30B, HM3MEHUB COCTaB IHIIBI, ITOCIIE Yer0 0OBABIIA 00 3TOM
HOTPEOUTENsIM Yepe3 TPaJHWIMOHHYI0 peKiIaMy W WHTEPHET, B KOTOPBIX IIOKa3adW KIUIBI C
HACTOSIIIIMMH JIFOJIbMH, KOTOpbIe KpuTHKoBaid Domino’s Pizza, u med-moBapa, KOTOPBIA OPOCUT HX
nonpo6oBaTh MX HOBYIO muuIy. Kommanus vcnbITana OrpoMHBIN yCIeX, 4TO MPUBENIO K YBEJIMYSHUIO
HpOJax B JIBa pasa.

ITo cymecrtBy, 1MppoBasi ayTeHTHYHOCTb WIN IOJJIMHHOCTH OpeH/a OTHOCHUTCS K CTENeHH, B
KOTOPOH TPOJABIDKEHHE IPOJIYKTa OHJIAHH 0OecIeunBaeT IOTPEOUTENs C WCTHHHBIM OIHCAHHEM
MPONCXOXKIEHHUs OpeH/a, XapaKTepHBIX 4epT M BBHITOJ. Takoe ayTeHTHYHOE NPOABIKCHHE OOBIMTHO
COCpeI0TauMBAETCS HAa PACCKa3bIBAaHNE MCTOPUH OONbIIE, 9YeM Ha KAKOM-TO HEHCKPEHHEM 3asBICHHE.
HcTopust 00BIYHO cBsI3aHHA ¢ OPEHIOM B HCTHHHOW (hopMe U OOBIYHO JaeT MOHSATH MOTPEOHUTEI0, UTO
y OpeHza ecTb 1enb OoJbIlIe YeM MPOCTO MOJIYIUTh PHOBLIL [2].

Onupasice Ha HcCcieaoBaHus (GupMbl Forrester, ObLIO OMPEAETICHO, YTO JICKTPOHHASA
kommepuus npubmmkaercs k $200 mapn B CHIA u cocraBmser 9% oT obmero o0bema
PO3HHYHBIX MPOAAXK, MO CPABHEHUIO ¢ 5% MATH JieT Ha3zaa. Takke COOTBETCTBYIOUIUHN MMOKa3aTellb
cocraBisier okono 10% B Coenunennom KoponeBctBe. Bo Bcem mupe nudpoBas po3HHYHAs
TOPTOBIs, BEpOsTHO, mpubmmxkaercs k 15% mo 20% ot obmero o6bemMa mpojak, XOTS OIS
OyZmeT 3HaYUTEIHHO BapbHPOBATHCS B 3aBUCHMOCTH OT cekTopa. Kpome Toro, MHOTO mH(pPOBBIX
PO3HHYHBIX NIPOJaX B HACTOAIIEEe BpeMs BecbMa NpUOBUIbHEL. Hampumep, MATIIIETHSS CpemHss
JOXOTHOCTH OT AmMmazon Ha WHBECTHIWH, HampuMmep, cocTaBiseT 17%, B TO Bpemsl Kak
TpaAULIMOHHbIE CKUAKU U YHUBEPMAros B cpegHeM 6,5% [4].

XoTh 1U(POBOIl MAPKETHHI CTAaHOBHUTCS BCE MOMYyJSIpHEE, TPAJULIMOHHBIE TEXHHKH BCE elle
MMEIOT MeCTO ObITh. BONMBIIMHCTBO KOMIAHUI CTalu MCHOJB30BaTh U 00€ CTpaTerdy ¢ HeOOIbLINM
HaKJIOHOM B HU(poBYyI peknamy. OObeIMHEHHE TAKUX CTPATErdii cTand HasesiBath ‘“‘omnichannel”
pUTEHIMHT. DTOT TEPMHH OTpakaeT TOT (akKT, YTO PO3HUUYHASI CETh MOXKET B3aHMOJAEHCTBOBATH CO
CBOMM TIoTpebuTeneM depe3 OECUHMCICHHOE KOJIMYECTBO KAHAIOB - BEOCAHTHI, ra3eThl, KHOCKH,
KaTaJIOTH, KOJUI-IICHTPHI, COIMAIILHBIE CETH, Tele(OHBI, KOMIBIOTEPHBIE KOHCOJM, TEICBHACHHE U
MHOTO€ JIpYyToe.
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TaxuMm, oOpazom, 1udpoBast 3pa U3MEHHUIA TO, KaK OM3HEC MPOJBUTACT CBOM MPOAYKT Ha PHIHKE.
Oma Tak nepezenana 1ot Urpbl, YT0 KOMIAHMAM IIPUXOIUTCS IIPUCTIOCA0NINBATE CBOU CTPATETUH IS
TOTO, YTOOBI JOCTHYb CBOMX KIMEHTOB U HE IOTEPSTh IIPHOBLIb.
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AHHomauun: 6 COBPEMEHHBIX IKOHOMUUECKUX YCI0BUAX nompe6ume]lbcxoe er()umoeaﬁue paseueaemcsi
CKOPOCMHbIMU  meMnamu. MupoeozZ onsblm nokasvleaent, 4mo nocpe()cm@oM nompe6ume]lbcz<020
er()uma MOJICHO NOOHAMb YpOo6€eHb O1a20cOCmMosHUs.  HACeleHus U Cc030amb  OONOJHUMEIbHbIE
803MOCHOCIMU 0151 pocma  dKOHOMuKY. Bemynuswwuii ¢ 2015 2. ¢ cuny @edepanvHuill 3aKOH 0
nompeb’umeﬂbcxmu erdumoeamm CHAJL O2POMHO€ Koudecmeo npemeH3UOHHbLX U Cy0€6Hle 06,'1,
YCuiue yeepeHHoCms KiIueHmoe 6 OanKOBCKOU cucmeme. ﬂaHHblﬁ 304KOH, HECOMHEHHO, onpedeﬂ}zem 6ecob
nepe4eHb NnomeHyudlbHblx nﬂameofceﬁ, }’lpOSOC)MMle Kiuenmamu 6 CeA3U C O6C/ly9f6u6’aHu€Wl
nompe6umeﬂbcxux er()umoe. Ho na naw 6‘32]1}1(), 3dKOH O nomp€6um€/leKOM er()umoeaHuu He
00p(160m(1H u Hyofcdaemwz 60 6HECEHUU NONPABOK. Hpe()ocmaeﬂeHHblM 3AKOHOM «O nompe6umeflbc1(0M
er()umoe‘aﬁuu» ObIIU UNLONCEHBI nonpaexku ¢ Yyejilblo COBEPUEHCMBOBAHUS NPABO6B0O2O PECYIUPOBAHUS 6
cucmeme nompe6umeﬂbcx020 er()umoeaﬁwz u npoee@eH cpaeHumeJleblﬁ aHaiusz npaeoeoco
peaynuposanus 8 Poccuu u Hekomopbix 3apy6excHbIx 20cy0apcmeax.

Abstract: in today's economic environment develops consumer crediting high-speed pace. World
experience shows that through consumer credit, you can raise the level of welfare of the population
and create additional opportunities for economic growth. Entered in 2015. The Federal Law on
Consumer Credit took a huge amount of claim and litigation, strengthening customer confidence in the
banking system. This law, of course, determines the entire list of potential payments made in
connection with customer service and consumer loans. But in our view, the law "On consumer credit"
has not been finalized and is in need of amendment. Provided by law "On consumer crediting" were
presented the amendments to improve the legal regulation in the system of consumer credit and
provevden comparative analysis of legal regulation in Russia and some foreign countries.

Knrwouesvie cnoea: npaeoeoe pezyiuposanue, nompeOUmMenrbckuil Kpeoum, 3aKOH, HOPMAMUBHO-
npasosoll akm, OUpeKmuabl.
Keywords: legal regulation, consumer credit law, regulation, directive.

B COBpeMEHHBIX YCIOBHSX B SKOHOMHKE HaOIOAAETCs] CTPEMUTENBHBIA POCT MOTPEOUTENBCKOTO
KPEIUTOBAHUS, PAaCTyT €r0 0OBEMBI.

TloBbIIeHNEe TOCTYIMHOCTH MOTPEOUTENBCKOTO KPEAUTOBAHHS CO3/aeT ONpeJelIeHHbIEe MPaBOBBIC
npo6nemsl. [1o cyTH, «kopHEM» BCeX MpoOIIeM SBISETCS HeAOCTATOYHOCTD YIIPABJICHNS! HOPMAaTHBHO-
MPaBOBBIX PETYJIUPOBAHUI, IIOSIBIAIOMNXCS B IOTPEOUTENBCKOM KpeanToBaHHH. Mmeromuecs
COBMECTHBIC HOPMBI OTHOCHTEIHHO OaHKOBCKOTO KPEUTOBAHUS HE YUHTHIBAIOT CHEIU(PHKY TaHHOTO
poja KpeAWTOBaHHS, a OTCYTCTBUE YETKOCTH (OPMYIHPOBAHHMS HEKOTOPBIX MPABOBBIX HOPM
IPUBOJNUT K Pa3IMYHOMY BHUIY TOJIKOBAHMS M MPOOJEeM B MPaBONPHMEHUTENBHOI mpakTuke. B aToi
CBSI3U NPEJCTABIAET UHTEPEC OIBIT 3aKOHOJATEILHOTO PETryIMPOBaHUA B IPyTUX cTpaHax [1] .

C Lenpl0 COBEPUICHCTBOBaHMSA JEHUCTBYIOILETO IPaBOBOTO PETYIHMPOBaHHUA B CHCTEME
MOTPEOUTENLCKOTO KPEIUTOBAHMS ITPOBEIEM CPaBHUTENBHBIN aHAIM3 €ro MPABOBOTO PETYINPOBAHMUS
B HaIlleH CTpaHe U HEKOTOPBIX 3apyOe:HBIX TOCy1apCTBaXx.

73



OTHOIIEHUsI B CHCTEME  IOTPEOMUTENbCKOTO  KPEIUTOBAaHHUS  YPEryJIHpPOBAaHBI B
3aKOHO/ATeNIbCTBE MHOTHX TOCYIapcTB, COPMHUPOBAHBI M JOCTYNHBEI IIUPOKOMY KPYry JIHI]
CyneOHO 1 GaHKOBCKOIT MPaKTHKH.

B CIIIA oTHOmEHHs B cucTeMe NOTPEOHTENIHCKOTO KPEAUTOBAHUS Ha (eliepaJbHOM ypPOBHE IO
HEJaBHEr0 BPEMEHHU PEryJIHpOBAIMCh eIUHBIM qokymeHntom — The Consumer Credit Protection Act
(1968), cocroAmmMM M3 IIECTH CAMOCTOATECIBHBIX AKTOB, OXBATBHIBAIOIIUX KOHKPETHBIE OOJIACTH
3akonogarensctBa (The Truth in Lending Act, Garnishment Restrictions, The Fair Credit Reporting
Act, The Equal Credit Opportunity Act, The Fair Debt Collection Practices Act, The Electronic Funds
Transfer Act), a Takke COOTBETCTBYIOIIMMH 3aKOHAMH IITATOB JAaHHOH cTpanbl. B 2009 r. Obu1
HOPHHAT KOMIUICKCHBI TpaBoBoii nokymeHt — Consumer Financial Protected Agency Act,
peraMeHTHPYIONHH OTHOLIEHHS B chepe NMPeJoCTaBIeHNUs (HHAHCOBBIX YCIIYT IpaXkKIaHaM.

UYro KacaeTcsi eBpPONEHCKIX rocyiapcTs, To B 1975 r. Opi1a oo6pena pesomomus Espormeiickoro
Coro3a 0 3amuTe mpaB MOTpeOHTENS W WHPOPMAIIMOHHON MONUTHKE, OMNPENEISIONINe MTPUHIIUITI
3alIUTBl  SKOHOMHYECKOH  3aWHTEpecoBaHHOCTH  morpebutens. CreruanbHble  3aKOHBI O
NOTPEOUTEILCKOM KPEIUTOBAaHUH B CTpaHax — wieHax EBpomeiickoro coroza (EC) paspabaTeiBanich
U YTOYHSUIUCH 10 HECKOJIBKO JUPEKTHB O MOTPEOUTENILCKOM KPEIUTOBAaHUU. B MX dnclie AUPEKTHUBBIL:
or 22.12.1986r. Ne 87/102/EEC «Ilonoxxerne 00 yHHU(HKAIUU MPABOBBIX M aAMHUHHCTPAaTHBHBIX
TOCYIapCTB-4JICHOB MOTPEOUTENHCKOTO KpeauToBaHuss»; oT 22.02.1990 r. Ne 90/88/EEC. Ocobo
cienyer BeieanTh JupektuBy Ne 2008/48/EC, koTopas B IHCBMEHHOH (opMe ompenerser
TpeOOoBaHMsI COTIAIICHUSI HOTPEOUTEIHCKOTO KPEIUTa, a TAKXKE IepedeHb CYIECTBEHHBIX YCIIOBHIL:

v 0 (aKTHUIECKOH TOI0BOI MIPOIIEHTHO! CTaBKe;

v [pH yCoBHH (aKTHIECKast TOI0Bask MPOIIEHTHAS BCTABKA MOKET H3MEHSATHCS;

v/ CyMMapHbI€ [UIATERU BCEX CYMM;

v/ YUMTBIBAIOIIME SIEMEHTHl PACXOJOB NpPH pacuere (PAKTUIECKOTO TOAOBOrO IMPOLICHTA, HO
MOAJIEKAIINX BO3BPATy HOTPEOUTEISIM 110 HACTYIICHHIO OIPEIeNICHHBIX 00CTOSTENBCTB.

Takum 00pa3oM, HepednclIeHHbIe HOPMAaTHBHBIE NTPABOBBIE aKThl HE TOJNBKO 3aKPEILUIIOT IIPAaBO
noTpeOuTeNed Ha EeIWHBIH JOCTYIl K INMPOKOMY AaCCOPTHMEHTY (MHAHCOBBIX YCIyr, HO H
obecrieunBaroT CcBOOOLY BBIOOpAa M JOCTYHHOCTH (DMHAHCOBHIX yciayr Ha Tepputropun EC,
SIBJIAIONIYIOCST OCHOBHBIM MPaBOM INOTpeOHTenell (MHAHCOBBIX YCIYr, a TaKKe HMeeT BBICOKHI
YPOBEHb IPaBOBOW 3aIlMIIEHHOCTH. EBpomeiickue 3akoHOAATeNn yAENsIOT OTPOMHOE BHHMaHHE
COTJIAMICHNSIM, Ha KOTOPBIX HPHUHUMAIOTCSI COTJIANICHUS O MOTPEONTENBCKOM KpenuTte, Habmoxmas 3a
TeM, A TOTO YTOOBI OHM HE HOCWIIM «KaOalbHBIH» Xapakrtep. JaHHBIH MPUHIUI 000CHOBBIBACTCS
TeM, 94TO OaHKU MPEAOCTABIAIOT (PUHAHCOBBIEC YCIYTH (KPEOHT) MOTpeduTeNnto (pusndeckomy JHiy) —
3TO JOTOBOp, 3AKIIOYAIOMIMICS C JWIOM, HE HMEIONMM CHENHaTbHOTO OIbITa (IO3HAHWSA) B
(dunHancoBoii chepe [2].

Ha ¢one mocrarouHoro ympasieHHs IPAaBOBOTO 3aKOHAa MOTPEOMTENHCKOTO KPEIWTOBAHUS B
3apy0eKHBIX TOCYAApCTBAaX CTAHOBHTCS 3aMETHBIM HEKOTOPOE OTCTAaBaHHWE 3aKOHOJATENbCTBA O
norpeduresbckoM kpeaute B Poccuiickoit denepannu.

OO6nacTh MOTpPeOUTENLCKOTO KpeauToBaHus B Poccuiickoit denepanuu ITOCTATOYHO YSA3BHMA, O
4YeM U BbICKa3bIBaroTcsl HayuHble nesrenu /. K. Ckoaraes u brnoxun I1. 1.

JlanHast TOouka 3peHUs OOOCHOBBIBAETCS OTCYTCTBHEM CIEIHAIBFHOTO 3aKOHOJATENbCTBA,
MPOTHBOPEUNBON Cy/IeOHOM MPAKTUKOM, pacIpoCTpaHEHNEM 3aKOHOIaTENILHBIX aKTOB I10 3aIUTe paB
noTpebuTeNneld Ha MPaBOOTHOLICHHMS, KAaCAIOIINECs BBIIAUM KPEJHTOB Ha MOTPEOMTENBCKUE HYKIIBI
(DU3UUCCKUM JIUIIAM.

B3aumMooTHOIIEHNsT MeXIy KpeAuTOoIodydaTeneM (HOTpeOuTens) M OaHKOM pErylupyroTcs
HOPSAKOM OOIIEro XapakTepa o KpeauTe, KOTopble cofiepxkaTcs B I pakianckoM kozekce Poccuiickoit
Oenepanun 1 DenepanbHoM 3akoHe OT 2 Aekadbps 1990 r. Ne 395-1 «O Gankax W OaHKOBCKOM
nesTensHoCTIY [3].

TpeboBanust Kk peximamMe OAHKOBCKHX YCIYyT B CHCTEME MHOTPEOHTENBCKOTO KPEAUTOBAHUS
perymupytotcst OenepansHbiM 3akoHOM Poccuiickoit ®Deneparm ot 13 maprta 2006 1. Ne 38-03
«O pexmame» (B pex. ot 28 cenrsiops 2010 r.). Tak, cormacHo maHHOMy 3akoHy (4. 7, cT. 5)
3ampenaeTcs pekiama, B KOTOpOil OTCYTCTBYET OCHOBHasI HH(OPMALUS O peKJIaMHPYeMOM ToBape, 00
YyCII0BUAX an/lo6peTeHm{ HJIN UCIIOJIb30BAHUs, HCKAXKCHHUE CMbICJIA B Hpe}lOCTaBJ’[eHHOﬁ I/IH(I)OpMaL(I/lI/l,
npUBOsIIel B 3a0imykieHHe mnoTpebuTenell pexnambl. [IpuMeHuTensHO K chepe OGaHKOBCKOTO
HOTPEOHUTEIBCKOTO KPSUTOBAHHUS JOJDKHA CYIECTBOBATh HH(OpPMAIHsi, CIIOCOOCTBYIOIIAs PEIICHUIO
noTpebuTens oOpaTuThest B OaHK 3a MONyYeHHEM KpeAWTa, HO He OOMaHBIBAIONIAs €r0 OXKHIAHWS,
copMHUpOBaHHBIE NAaHHBIMH, COJAEpPXKAIIVMHUCA B pekiiaMe OaHKOBCKUX KpemuTHBIX yciuyr [8]. B
YaCTHOCTH, B 3TOM ke 3akoHe (4. 3, cT. 28) yka3aHO, 4TO eciU peKJiaMa I10 IIPEOCTABICHHIO KpeauTa
U TIOTAIICHUIO CCYJBI, BKIIOYAeT YCIOBHE KacaeMo €ro CTOMMOCTH, TO OHA aBTOMATHYECKH JOJDKHA
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BKJIIOYAaTh BCE OCTalbHbIE YCIIOBHUS, OMNPEEIAIOINE CTOMMOCTh CCYAbl M 3aeMINUKAa U
JIeHiCTBYIOLIHE HA HEeE.

JlononauTensHo B pekoMmeHnanusx denepanbHoil aHTHMOHONOMBHON ciryxO6bl 1 LleHTpansHOTO
Oanka Poccuiickoit ®enmeparn (1. 9) CONEPKHUTCS TIONOKEHHE O TOM, 4YTO €CIM B pEKIaMe
0aHKOBCKHX YCIYT IO ITIOTPEOHUTENECKOMY KPEIUTOBAHMIO cooOIaeTcs XoTs 05 00 OJHOM U3 BHIOB
pacxo0B MOTPEOHUTENS 1O MOIY4YaeMOMY KPEAUTY, TO YKa3bIBAIOTCSA U BCE OCTAJbHBIE PACXOJBI MO
noTpeduTenscKkoMy Kpeauty [6]. Pacmpoctpanenne HenoOpOCOBECTHON M HEHaJUIEeKalleld peKiIaMbl
NOTPEOUTENIBCKMX ~ KPEOUTOB ~ HE  TOJNBKO  BBOOWT  MOTEHIMAIBHBIX  (HOTpeOuTeneil)
KpeauTONoyJaTeneil B 3a0myxaeHne, HO U CO3/aeT ONpeleleHHbIe OTPaHUYEHHs] KOHKYPEHIMH B
JTAaHHOW 0aHKOBCKOM cdepe.

B cBsI3u ¢ 9THM NIPaBOOTHOIIECHUS, CBSI3aHHBIE C IOTPEOUTEIHCKIM KPEAUTOBAHHEM, IOANAIal0T
nox aevicreue denepansHoro 3akoHa Poccuiickoit @eneparuu ot 26.08.2006 r. Ne 135-D3 «3ammura o
KOHKypeHIum» (B pen. ot 5 anpens 2010 r.).

Cremyer OTMETHTb, YTO aHAIN3 IPAaBONPHUMEHHTENHHON NpakTHKH B PoccHM B OTHOIICHUH
HOTPEOUTENBCKOTO KPEAUTOBAHHS MO3BOJMI BBIIBHTB: PETYIUPOBAaHHE paccMaTpHBacMON cdepsl,
nomumo banka Poccum, ocymectBisercs Takxke PocmorpebHamsopom u  DepepanbHoii
AQHTUMOHOIIONBHOM ciry)00i Poccuiickoit denepannu.

Lentpansupnii 6ank Poccuiickoit ®depepanyy BHIMONHSAET OAaHKOBCKHKA Ham3op MO padoTe
KpPEAWTHOW OpraHU3alliH, a TAKKe JIETAIBHO PErJIAMEHTHPYET KPEIUTHBIE ONepaly 0aHKOB, B TOM
yucne U B cdepe MOTPEOUTENBCKOr0 KPEAWTOBAHHS, C ITOMOIIBIO ITOJ3aKOHHBIX HOPMAaTHBHBIX
MPaBOBBIX aKTOB.

OenepanpHas aHTUMOHOIIONBHAs ciryxkba Poccuiickoit ®denepanyn mpoBOIUT TOCYIapCTBEHHBIH
KOHTPOJb Ha PHIHKAX (PUHAHCOBBIX yCIIYT, B CHCTEME IMOTPEOUTEIHCKOTO KPEIUTOBAHUS, H KOHTPOIb
HaJ| COOIIOICHIEM PEKIIAMHOTO 3aKOHOAATENbCTBA.

Bmecte ¢ TeM B OTHENBHBIX HCCIEJOBAHUSIX OTMEYAETCS, YTO OTCYTCTBHE CHELHATBHOTO
MPaBOBOTO PETYIHPOBAHUS CHEPHI KPEAUTOBAHUS (PU3NIECKUX JIUI CO3/IAET ONPEACIICHHBIC IIPAaBOBBIE
PHCKH, KaK ISl KpeAUTOTIONydaTeneil (3aeMIUKOB), TaK U JUIsl Kperuroaarenel (KpeaAnTopoB):

@) CHIDKAeT rapaHTHH [IPaB KPEeIUTONONyJaTeseH;

0) ocmabnseT MEXaHU3M 3alUThI TPaB MOCIeAHUX [7].

Takum oGpa3om, B Poccun npenocraBieHue KPeAUTHBIX OTHOIICHHH (KPEAUTHBIM OpTaHH3aIMsIM)
(U3UYIECKIM JIUIAM - TIOTPEOUTEISIM U HX BO3BPATOM, PETTIAMEHTHPYIOTCS (penepaIbHBIMU 3aKOHAMH,
MOCTAHOBIJICHISIMI HOPMAaTHBHBIMH akTaMi banka Poccun, a Takke oObIYasiMi IEITOBOTO OTHOIICHUS
U TIPaBOBEIMH aKTaMW. bounbImoe BIMSIHHE Ha TIPABONPUMEHHTENBHYIO MPAKTHKYy B CHCTEME
HOTPEONTENLCKOTO KPEANTOBAHHS OKA3bIBAIOT T'OCYJapCTBEHHBIE OpraHbl, kak PocmorpebHag3op n
OenepanpHas aHTHMOHONONIBHAsT ciyk0a Poccuiickoli ®denepannu. YyacTHe IaHHBIX CTPYKTYp
000CHOBBIBAETCSI PACIPOCTPAHEHUEM HOPM 3aIlUTHI MPaB 3a€MIIUKOB B CUCTEME ITOTPEOUTEIBCKOTO
KpeauToBaHus. Bmecte ¢ Tem OosbIIMHCTBO (epepanbHBIX 3akoHOB Poccum HocsT, cKopee,
JIeKJIapAaTHBHBII MOAXO/ 10 PEryIHPOBAHHUIO TOTPEOUTEIHCKOTO KPEIHUTA.

C y4eTroM 3TOro menecoo0pa3HO OTMETUTHh HOBHIM (DenepalbHBIM 3aKOH O MOTPEOHTENHCKOM
Kpenurte, BCTynuBIIHK B criry B 2015 romy, maHHBIN, 3aKOH CHSUJI OTPOMHOE YHCIIO MPETCH3UOHHBIX U
CyneOHBIX JeN, YCWINB YpOBEHb NOBEpHs KINCHTOB K OaHKOBCcko# cucteme. HoBbli 3akoH «O
HOTPEONTEILCKOM ~ KpEeIUTe»  ONMpEleNy  IIONHBIH  INepeueHb  JOMYCTHUMBIX  IUTATeXeH,
OCYIIECTBIISIEMBIX 3a8MIIINKOM, TPHOOPETEHHEM 1 00CTy)kKNBAaHUEM HMH TIOTPEOUTEIBCKUX KPEIUTOB.

Cne)lyeT OTMETUTb, YTO KO BPEMCHHU MNPUHATUA 3aKOHA HE 6]:1.]'[0 OOHOBPEMCHHOI'O TNPHUHATUA
JIOKyMEHTOB, KOTOpBIE SIBISIOTCS OCHOBOHM Ui ero ucmojHeHus. K mpumepy, TabaudHble (OpMBI
MHAMBUIYAJIBHBIX TIOJIOKEHUH O COIJIALIEHHH MNOTPEOMTENbCKOTO KPEeAWTOBaHUs (3aiimMa) ObUIH
noarotoeieHsl bankom Poccum ¢ omo3nanuem, a TouHee B KoHue ampens 2014 ronma, 4to craino
HpETSTCTBHEM A1 OAaHKOB JUIi MOMEHTAJIBbHON ITyONMKAIMy pa3padOTaHHEIX MHOCIETHUX (GopMm
JIOTOBOPOB ¥ OTPETYIUPOBAHMS IPOTPAMMHOTO 00ECTICUeHHSI.

Ha nHamr B3ra7, 3aKOH «O MOTPEOUTENBCKOM KpPEIUTOBAHHM» HE NOpaboTaH M HYXKIAEeTCS BO
BHECCHMH TIIONPABOK. [IpemocTaBIeHHBIM 3aKOHOM «O TIOTPEOHTENBECKOM KPEAWTOBAHUHM» MBI
NPEUIOKUIA Obl BHEIPUTH JAJIbHEHININE TIOMPABKH B:

v Ilyskr 9 crareu 5 3akoHa. I'1e yKasaHbl YCIOBUsS KpPEAMTOBaHWS, KOTOpble OaHK 00s3aH
PAacCKpbBITh 3a€MIIUKY B JIMYHBIX YCJIOBUAX J0OrOBOpa HOTpe6I/lTeJ'[]>C](OFO KpE€aAuTOBaHUA: CHATH
OTACJIbHBIC ITYHKTHI U BBIHECTU B OGLLU/IC IIYHKTBI 10TOBOpa l'lOT'pe6l/ITeJ'leKOFO Kpeaura.

K »TuM myHKTaM MBI MOXKEM OTHECTH TOPSAOK HW3MEHEHHS KOJIMYECTBA, BEIMYUHBI U
HEePHOJMYHOCTH MOTAIICHUS TIPH YaCTUYHO JOCPOYHOH OIUIaTe KpeauTa, a Takxke crocobax oOMeHa
nHpopMammel (MeXIy KpPeAUTOPOM M 3aeMIUKOM). JlaHHBIC IMYHKTHI HE BXOISAT B OIPEIEJICHHBIC
YCIOBHSL KpEIUTOBAHMS KIMEHTa, OHU SIBILIIOTCA OJWHAKOBBIMH B paMKaX €IMHHYHOTO BHIA
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kpeauToBaHus. Ilo3ToMy HMX MBI MOXKEM BBIHECTH B OOIIME YCIOBUS, KOTOpbIE OyIyT HMETh
HEOTHEMJIEMYIO YaCTh KPEJUTHOTO COTJIAIICHNUS, 3aKIIF0YaeMOT0 MEXK/Ty 3a€MIIIKOM U OaHKOM.

v' Ilynkr 8 crareu 11 3akoHa. C JaHHBIM TYHKTOM MOTYT BO3HHKHYTH OTHEIbHBIC CIIOKHOCTH:

1. IpuHsATHE 3asBIECHHS HAa YAaCTUYHO-JOCPOYHOE ITOTalleHHe KPeIuTa BXOAUT B OOSM3aHHOCTH
«hpOHTOBUKA», a B Jielie HCIIONHICTCS KPEAUTHBIMH Oyxrantepamu. B cBs3HM ¢ 3THM, pabOTHHKH
(pPOHT—IMHUM HE 3HAIOT, O XOJC BBIIOJHEHMS 3asBICHHUS KIMCHTa (K IPUMEPY, COCTABIICH C
HapyLICHUSIMH WM KIMEHT HE BHEC OTOBOPEHHYIO CyMMY CPEACTB K OMNPEIEIEHHOMY CpPOKY), a
paboTHuKH 03Kk—0(uca He BeAyT MeperoBopsl ¢ 3aemimkamu. OT GaHka TpebyeTcsi KOppEeKTHOE
OTCIIEKMBAHUE MO HCIOIHEHHIO 3asBI€HNS Ha YACTUYHO-IO0CPOYHOE MOTallIeHUE.

2. duHaHCOBBIE TpPAaThl Ha OIOBEIIEHHS — 3aTpaThl Ha 3aKa3HbIe IMChMa C H3BEHICHHEM O
IPEeJOCTaBICHUH.

3. dopabotka ITO, Tak kak pacder Bcsikoro HoBoro 3HadeHus [ICK (momHast cTOoMMOCTE KpennTa),
JIOJDKHA UCTIONIHATHCS aBTOMAaTHUYECKU.

W3yunB 3apyOexHBIi ¥ HAIMOHAJIBHBIN OIBIT PEryJHpPOBaHUS B 00JNACTH ITOTPEOUTENTHCKOTO
KPEAUTOBAHUS, MHEHUSI yIEHBIX M IPAKTUKOB, MOXKHO CIEATh CIIEIYIOIINE BHIBOBL.

B Eponeiickux crpaHax 3(pQeKTHBHO (yHKIMOHUPYET 3aKOHONATEIBCTBO O MOTPEOHTEIECKOM
KpeanTe, KOTOPOE BBIpa)KaeTcss MHOTOOOPa3HOCThIO HOPMATHBHBIX aKTOB, PETYIUPYIOIIUX OTACTbHBII
aCIeKT INOTPEOUTENbCKOTO  KPEAWUTOBAHHS, B COBOKYIHOCTH MPEACTABISIONIMX  KOMIIIEKC
3aKOHOJATENBbHONH 0a3bl O MOTPEOHMTEIHCKOM KpeanToBaHWHM. B Poccuy naHHBIE MPaBOOTHOIIECHHS
TIOKa HE 3aKPEIJIeHbl Ha JJOJDKHOM 3aKOHOJATEIBHOM YPOBHE.
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Advantages of leasing forms of credit for the development of production
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npoguas: 6yxeanmepcKkuil yuem ananus u ayoum,
Yeuenckuil 2ocyoapcmeeHHblil yHugepcumem, 2. I posrulil

Annomauua: 6 0aHHOU CMAmMbe AGMOPAMU PACCMOMPEHA BAXCHOCMb U3UHEA 01 IDPeKmusHoll
oesmenvHoCmu np0u3eoacmea. PdCCMOI’I’lp@Hbl OCHOGBHble ¢aKm0pbl npeumywecmeda JausuHsa ons
paseumus npou3eodcm8a 1106020 cy6'bei<ma OKOHOMUKU.

Abstract: in this paper, the authors discussed the importance of leasing for the effective operation of
the production. The main factors are the advantages of leasing for the development of the production
of any subject of the economy.

Knrwuesvie cnosa: nusumne, kpeoum, npouzeo0cmeo, 3hexmuerHocno.
Keywords: leasing, credit, production, efficiency.

Hnst obecredeHus: yCTOWYUBBIX TEMIIOB pPOCTAa IKOHOMUKH U €€ IOJHOLIEHHOTO Pa3BUTHS
HE00X0MMO 00eCIeulTh yBennueHne 00bemMa MPOU3BO/ICTBA, CTUMYIMPOBATh COBOKYITHBIN CIIPOC, a
TaKKe HapaluBaTh MPUTOK WHBECTHIUH JUIS YJOBJICTBOPCHHUS pPacTymIero crpoca. JIM3HMHT MOXeT
CBITPaTh 3HAYUTEIBHYIO POJIb B PEIICHUH THX 3a/1ay.

JIM3MHT KaK MHCTPYMEHT (PUHAHCHPOBAHUSI SIBISICTCS BOKHEHIIMM (HaKTOPOM POCTa SKOHOMUKH,
KOTOpPBI CIIOCOOCTBYET YBEIMYEHHIO OOBEMOB IIPOM3BOJICTBA TOBAapOB M YCIYT IOCPEICTBOM
CO3[aHMs [OMOJHHUTEIbHBIX MPOU3BOACTBEHHBIX MOIIHOCTEH, OH MPUBICKAET HHBECTHIHOHHBIC
peCypchl M HapalluBaeT COBOKYITHBIH CIIPOC.

3a mocrmegHHe TOJBI BO BCEM MHpPE 3HAYMTENHHO YBEIMYMIACH MOIMYJISIPHOCTD JHM3WHra Kak
crocoba BIIOYKEHHs KamuTana, KOTOPBIA IO3BOJSIET pa3Meliath CBOM aKTHBBI C BBICOKOH
JIOXOJHOCThIO. JIM3WUHT TPENOCTaBIACT MENbIA PSA MPEUMYIIECTB U Pa3BUTHS IPOH3BOJICTBA
Pa3IMYHBIM CYOBEKTaM SKOHOMHKH, C €r0 MOMOIIBIO MPECTABIACTCS BO3MOYKHBIM:

1. [lpuBnekath KamuTadl W3 BHEIIHUX HWCTOYHUKOB. JIM3HHT MPEIOCTaBISIET BO3MOXHOCTH
HoTy4eHus 000pyA0oBaHUs B IPOU3BOACTBEHHOE HCIIOJIB30BAHUE 10 MOJHON OIUIATHl €r0 CTOMMOCTH.
Takum oOpaszom, mM060e IPeanpUsITHE, KOTOPOE JKEJIAeT OCYLIECTBUTh TEXHUUECKOE IepeoCHalleHne
MPOU3BOJICTBA, OIaroaps JIN3UHTOBOI CIeNKe OCBOOOKAASTCSI OT HEOOXOAMMOCTH SJMHOBPEMEHHO
U3BIMATh U3 000POTa BHYIINTENbHBIE (PHHAHCOBBIC PECYPCHI.

2. Mo6unu3oBath HEOOXOAUMBIE PECypChl B CKAThble CPOKH. JIM3MHIOMONMydYaTeslh HAXOMUTCS B
GIarONPHUSATHBIX YCIOBUSX ISl OOHOBIICHUS] OCHOBHBIX (DOHIIOB MPOU3BO/ICTBA.

3. TectipoBaTh 000PYIOBAHKE IO €O MOJHOM OIUIATHI, TO €CTh JI0 MOJIHOTO BHIKYIA JTHM3HHTOBOTO
HMYIIECTBA.

4. Vcnosnp30BaTh 000pyI0BaHUE IS PELICHHS KPATKOCPOYHBIX 3a/1a4 TP OTEPaTUBHOM JIU3HHTE,
a HE BBIKYNaTh €ro B COOCTBEHHOCTh. DTO OYEHb BaXKHO, TaK KaK 3adacTylo HeoOXoauMmoe
obopynoBanue TpeOyeTcss eIUHOBPEMEHHO, OHO CIYXHT JIMIIb Uit OJHOW KOHKPETHOMN
TEXHOJIOTMYECKOH Omepanuy Ha ONpeIeTIeHHOW CTaquy W3TOTOBJIECHUS HPOJYKTa WM MAaCCOBBIX
3arOTOBOK U BIIOCIIEICTBUH He Oy/IeT MPOCTauBaTh M IIPHHOCHTH YOBITKH.

5. CoOTBEeTCTBOBaTh HAyYHO-TEXHHYECKOMY IPOTpeccy, MpHoOpeTaTh HOBOE OOOPYAOBaHHE H
H36aBJ’lflTbCﬂ oT yCTapCBLLICI\/'l TCXHUKU N0 OKOHYaHHA CpOKa €€ C_]'ly)K6]>I, B pe3yanaTe yBeJ’lH'—lI/lBaTb
NPOU3BOAUTEIIbLHOCTD U CHUXATh U3ACPIKKU MMPOU3BOJACTBA.

6. CoxpaHsiTh BBICOKYIO KpPEIUTOCHOCOOHOCTh OpraHu3auud. JIM3MHrOBbIE TIUIATeXH HE
paccMaTpHUBarOTCsl B KauyecTBE JOJIra, a YUCIATCS KakK TEeKyLIMe PacxXo[pl JIM3HHromoiyuarens. B
UTOTE, YIY4IIAeTCsl CTPYyKTypa OajlaHca OpraHW3allid B YacTH €ro IJMKBUAHOCTH U KpPEIUTHBIE
OpraHU3aINK JIET4e MPEIOCTABISIIOT 3aiMBbI.

7. Mony4yars MHPOKHUIA CIHEKTP YCIYT COOTBETCTBYIOMIMX Crelu(UKe MpeaMeTa JU3UHTa, TAKUX
Kak Hajagka H OO0CHyXHBaHHE O0OpymoBaHUs. JIM3WHIOMONYYaTEN0 HET HEOOXOIUMOCTH
JOCKOHAJBHO H3y4aTh TEXHUUYECKYIO CTOPOHY (YHKUHOHHPOBaHHs 000pynoBaHus. B ocHOBHOM, st
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yCTpaHEeHHs] HeucHpaBHOCTEH U 00CTyKUBaHUSA 000PYLOBAaHUS JIM3UHIOBbIE KOMIIAHUU HPHOEraloT K
ycIIyraM CrlelHaI3uPOBAHHbIX MIPEAIPUSITHH.

8. CocTaBIIATh IO JOTOBOPEHHOCTH 00EHX CTOPOH I'MOKHMII rpadHK IulaTexei mo o0s3aTesbcTBaM,
YUYHUTHIBaTh CE30HHOCTh XapakTepa Onu3Heca MOTpeOHuTeNst U 00IIMe CIIa{bl SKOHOMUKH.

9. lcnonp30BaTh JOMONHUTENBHEIE HAJIOTOBBIE JBIOTHL [lnaTexw 1O JHM3MHTY NOTpeOHTeNs
OTHOCATCS Ha ce0eCTOMMOCTh MPOIYKIMH, TaKMM 00pa3oM, COKpaIlaloT Hajoroodiaraemyro 0asy,
HPEINpPUATHE JeNaeT MEHbIIE OTYUCICHUH B OI0/IKET.

10. He tpeOyercss NOMOIHUTEIBHOTO OOECHEYEHHUS, MOCKOIBbKY OOBEKT JIM3MHIA MPEACTaBISET
c000i COOCTBEHHOCTD JIM3UHTOIATENs U 001aAaeT JOCTATOYHON JIMKBUIHOCTBIO.

JIM3MHrOBBIE CHENKM NPUBOAAT K YCKOPSHHOMY OOHOBIEHHIO OCHOBHBIX (DOHIOB U
TEXHOJIOTHYECKOH COCTaBIAIOMIEH NPOM3BOJICTBA, YTO OJArONpUATHBIM 00pa3oM CKa3bIBAaeTCs Ha
NPON3BOJUTEIBHOCTH TPYyJda, YMEHBIIAETCS PECypCOEMKOCTh M KallUTAIOEMKOCTh, HPOIYKIIHS
CTaHOBHUTCS 0oJiee KOHKYPEHTOCIOCOOHOH. JIM3mHr oOierdaer HamoroBoe OpeMst NMPEANPUSTHH U
BBICBOOOJK1aeT (pUHAHCOBBIE pecypChl AT X S (PEKTHBHOTO HCIIOIb30BAHMS.

HecmoTps Ha TO, 4TO BO3MOXKHOCTH M JOCTOMHCTBA JIM3UHTA €Ilie HE 10 KOHIIA KOHKPETH3HPOBaHbI
Y Ha JJaHHBIIl MOMEHT IPUMEHSIOTCS HE B MOJHOH Mepe, MPeUMYIIeCTBa JIM3UHra JJOCTATOUHO BEIUKH
U <JIM3MHT SIBISICTCSl JOCTOWHOW allbTepHATHBOW OAaHKOBCKOMY KPEIUTY M IMOKYIKE B PAacCpOYKy H
HMeeT CBOM KOHKPETHBIE permyIecTsa» [1, c. 146].
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Abstract: there is the method of estimation of financial stability of the organization and analysis of the
obtained calculations.
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Xapaktepu3syst (pUHAHCOBYIO YCTOMYHMBOCTH B LIEJIOM MOXKHO CKa3aTh, 4TO 3TO CIIOCOOHOCTD
9KOHOMHYECKOTO CyOBEKTa OCYIIECTBISTh ACATEIFHOCTh B YCIOBHSX PHCKa M IIEPEeMEHYNBOI OH3HeC-
Cpelbl C LEJbI0 MOBBIICHUS OJIaroCoCTOSHUSI COOCTBEHHUKOB, YKPEIUICHUS] KOHKYPEHTOCTIOCOOHOCTH
OpraHu3allkHy, OMHpPAIOLIEHCS Ha MHTepeChl rocyaapeTsa u obmectsa [1, €. 57].

OueHnuTh mOKa3aTesb (UHAHCOBOH YCTOWYMBOCTH MOXKHO TIPH IIOMOILIM aOCOJIOTHBIX H
OTHOCHTEJBHBIX ITOKa3aTeNei.

TpaguiionHass METOMMKA aHaidW3a (MHAHCOBOWH YCTOMYMBOCTH ITyTEM pacdyeTa TPEeXMEpHOTO
nokasarens ¢unancosoi ycroitanBoct OO0 «Pychy 3a 2013-2015 rr. nmpeacrasiena B Tabmure 1.
CymecTByeT 4eTblpe TUMa (UHAHCOBOH YCTOHYMBOCTH: aOCONIOTHAS YCTOHYMBOCTH, HOpMAalbHAs
YCTOHYMBOCTB, HEYCTOHUMBOE COCTOSIHHE M KPHU3UCHOE. BBIBICHHE THIIA YCTOHYMBOCTH 3aBUCHT OT
TaKHUX BEIUYUH KaK: JIOCTATOYHOCTH COOCTBEHHBIX 0OOPOTHBIX CPEJCTB, JOCTATOYHOCTh COOCTBEHHBIX
JONTOCPOYHBIX MCTOUYHHKOB (DOPMUPOBAHMS 3aMacoB U JAOCTATOYHOCTH OOIIEH BETMYMHBI OCHOBHBIX
UCTOYHUKOB (hOpMHUPOBaHUs 3amacos [2, . 37].
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OTHOCHUTENbHBIE MOKa3aTeNnd (UHAHCOBOH yCTOWYMBOCTH DPACCUMTHIBAIOTCS IPH  [TOMOIIM
CIEIMAIBHEIX KOY((GHUIINEHTOB U CPABHEHHS HX C HOPMAaTUBHBIMH BEJIMUMHAMU.
O6bexToM uccienosanus sistercs OO0 «Pycwy [lecuanokornckoro paifona.

Tabnuya 1. Ananuz abconommueix noxazameneti ycmoudugocmu, moic. pyo.

0603-
IToxka3aTenn Haye- 2013 2014 2015
HHeE

1. Uctounuku (OpMUpPOBaHUS COOCTBEHHBIX CPEIICTB (@341 29329 41317 52319
2. BHeoOOpOTHBIE aKTUBbI BA 50160 55884 70590
3. Hammane coOCTBEHHBIX 00OPOTHBIX CPECTB COC -20831 | -14567 | -18271
4. J1orocpovHbIe MacCHBbI JIT 27676 38846 37412
5. Hanuune coOCTBEHHBIX M IOITOCPOYHBIX 3aEMHBIX cn 6845 24279 19141

UCTOYHHMKOB ()OPMHUPOBAHMS 3aI1ACOB U 3aTpaT
6. KpaTkocpo4HbIe 3aeMHBIE CpPeICTBA K3C 22826 11283 34242

7. O611ast BeJIMYHHA OCHOBHBIX HCTOYHHUKOB
(hopMHUpOBaHUsI 3a11ACOB U 3aTPaT

8. O011as BeIMYKMHA 3a11acoB 3 20494 22021 29667
9. JIocTaTOYHOCTh COOCTBEHHBIX OOOPOTHBIX CPEICTB ACOC | -41325 | -36588 | -47938

(0)44 29671 35562 53383

10. locTaTO4HOCTH COOCTBEHHBIX M AOJITOCPOYHBIX

ACTT -13649 2258 -10526
HCTOYHHKOB ()OPMUPOBAHHUS 3aIIACOB

11. JocTatouyHOCTH OOILIEH BETUMYUHBI OCHOBHBIX

AOU 9177 13541 23716
HCTOYHHKOB ()OPMUPOBAHHMS 3aIIACOB

12. TpexdakTopHBIit ToKa3aTeNh THIA ¢uHaHCOBOH S 0:0:) 0:1:1) 0:0:1)
YCTOHYHUBOCTH

B anammsupyemom mnepuope opranmzamms OOO «Pyce» mMena HeycToiumBoe (HHAHCOBOE
nonoxenue (0;0;1), mpu KOTOpOM IIATEKECNOCOOHOCTh MNpennpusTHs HapyuieHa. CocTosHue
OpraHM3allMM XapaKTepH3yeTCsl HEAOCTATKOM COOCTBEHHBIX OOOPOTHBIX CPEICTB W JOJITOCPOUHBIX
HCTOYHUKOB (pOPMHPOBAHMS 3aIIacOB, U30BITKOM OCHOBHBIX MCTOYHHKOB ()OPMHUPOBaHHMS 3amacoB. B
TaKol CHTyallny BOCCTAHOBHTH PABHOBECHE MOXKHO, YBEJIMIHB COOCTBEHHBIE 0OOPOTHBIE CPE/ICTBA.

Tabnuya 2. Ananus omrocumenbHuix nokasameineti YUHAHCOBOU YCMOUYUBOCU

n
Toka3aresib Hopmarusnoe 2013 2014 2015 SMeHes
3HAYEeHne 2014 2015
Koaddunment obecredeHHOCTH 0.1 070 | 041 | -034 029 0,07
COOCTBEHHBIMH CPE/ICTBAMH
Koaddunment maneBpeHHOCTH >0,5 -0,71 -0,35 -0,35 0,36 0,00
Koaddunnent obecredeHHOCTH 0,6-08 1,02 | -066 | -062 0,35 0,05
MaTepHaJIbHbIX 3a[1aCOB
MHeke MocToSHHOrO aKTHBA <1 1,71 1,35 1,35 -0,36 0,00
Koadpuuuent nonrocpoynoro <05 0,49 048 042 0,00 0,07
[IPHMBIICYCHHS] 3eMHBIX CPEJICTB
Koadpunment coornomeHus <1 095 094 0,72 -0,01 023
COOCTBEHHBIX M 3aeMHBIX CPEJICTB
Koaddunuent nezaBucumoctu >0,5. 0,37 0,45 0,42 0,08 -0,03
KoadduuueHT peansHoit cTouMocTr > 05 21 189 192 052 003
MMYIIECTBA - ' ' ' ' '

Tlokazarens oOecriedeHHOCTH COOCTBEHHBIMU CpPEICTBAMH HMEET 3HAUCHHE HIDKE HOPMEBI, UTO
O3HAYaeT HEYNOBIETBOPHUTEIbHOE obecreueHne COOCTBEHHBIMH OOOPOTHBIMH cpencTBamMu. OmHAKO
OH MMeEeT MOJOKHUTENBHYI0 THHAMHKY, BEIYILYIO K YKPEIUIEHHIO (PUHAHCOBOH yCTOHIHBOCTH.

HecooTBeTcTBHE HOPMATHBHBIM 3HAuYCHUSIM KOI(GQUIMEHTa MaHEBPEHHOCTH COOCTBEHHOTO
KanuTana BBIIBUJIO, YTO OOJbIlIas 4YacTh COOCTBEHHBIX HMCTOYHHMKOB (OPMHPOBAHHS HMMYILIECTBA
BJIO’KEHA BO BHEOOOPOTHBIE aKTHBBL. B opraHusanuu npakTHUECKH OTCYTCTBYET BO3MOKHOCTh TMOKO
pearupoBaTh Ha U3MEHEHHE PHIHOYHBIX YCIIOBHUIL.

79



C nomouipio aHanu3a Ko3dduireHTa 00ecliedeHHOCTH MaTepHallbHBIX 3alacoB COOCTBEHHBIMU
CpEACTBAaMH BBISIBJIICHA 3aBUCHMOCTH OT 3a€MHBIX cpeacTB. Habnromaercs monouTenpHas TUHAMHUKA
YBEJIMYEHHMS [T0Ka3aTels BABoe B aHanu3upyemoM nepuone B OO0 «Pychby.

Koadpdurment ¢punancopoii ycroitursoctt OO0 «Pych» HaxXOOWTCs B Mpeneiax HOpMBL BermdmHa
nokazarenst ymenmiaack ¢ 0,95 B 2013 r. go 0,72 B 2015 1., 4TO CBUJETENLCTBYET O CHIKEHHH
3aBHCHMOCTH OPTaHU3aLMH OT 3aEMHBIX CPEJICTB U 00 YKpEIUIeHNH (PUHAHCOBOH YCTOHYMBOCTH.

Ha mpotsxkennu uccnenyemoro nepuoga B OOO «Pyck» monst cOOCTBEHHBIX CPECTB B OOIIEi
CyMMe BCEX CPEICTB HPEANPHUATHS HE JOCTUraeT MUHUMAJIbHO OPOTOBOro 3HaueHus KodddunuenTa,
OJTHAKO HAOJIONAETCs MOJIOKUTENbHBIN TpeHa kodddurnmenta ¢ 0,37 B 2013 1. o 0,42 B 2015 roxy.
YBenuueHne noka3aTelsi TOBOPUT 00 YCHIICHUH (YMHAHCOBOH aBTOHOMHUH.

CoOTBETCTBHEC HOPMATHBaM BBIBIICHO Takke y KO3(Q(UIMEHTa pealbHO CTOMMOCTH UMYIIIECTBA,
OJTHAKO BBISBJIICHA OTPUIIATENIbHAS JMHAMHKA, YTO CBHUJETEIBCTBYET O CHI)KCHUHM pPEalbHOM
CTOUMOCTH aKTHUBOB, YTO B CBOIO OYEpE/Ib CHIDKACT (PMHAHCOBYIO YCTOHYMUBOCTH OpTraHM3aIHH.

B pesynbrare, MoxHO cnenats BbIBOA, uTo opranusauus OOO «Pyck» umeer HeycToHuMBOE
(uHAHCOBOE TMOJIOKCHHE, IUIATE)KECIIOCOOHOCTh  HapyllleHa. bBOJBIIMHCTBO  OTHOCHUTENIBHBIX
nokasaresneil (GPHHAHCOBOW YCTOWYMBOCTH HE COOTBETCTBYET HOPMATHBHBIM 3HaueHUsIM. OpraHu3anus
o0amaeT pe3epBaMu AJIsI POCTA U YKPEIUIeHHs1 (PMHAHCOBOU YCTOHUMBOCTH.
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Analysis of the budget’s revenues of the Sverdlovsk region
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Annomayua: 6 OanHOU cmamve pACCMOMPEHbl U NPOAHATUSUPOBAHBL  00X00bl  bl00JHCema
Cseponosckoui oonacmu 3a 2015 u 2016 200v1. Taxowce npusedena xiaccupurayus 00O0HNCEMHbIX
nocmynjieHull U paccuuman YOeabHblil 6eC Kaico020 00X00a om oOwetl Cymmbl.

Abstract: this article describes and analyzes revenues for the budget of the Sverdlovsk region in 2015 and
2016. So budget revenue is classified and calculated the share of each income of the total revenues.

Knrwoueswie cnosa: 6100xcem, 00x00wi, Ceeponosckas obnacmo, Or00Hcemuble NOCHYNIEHU.
Keywords: budget, income, Sverdlovsk region, budget receipts.

ITox TepMHUHOM «peruOHANBHBIN OI0KEeT» TOHNMaeTcs GpopMa 0Opa30BaHUSI U PACXOJOBAHUSL
JIEHEXKHBIX CpPEACTB, MPEAHA3HAYEHHBIX I (bMHaHCOBoro obOecrieyenuss 3aga4 u (byHKum‘/'I
cyobekta Poccuiickoit @enepaunun. B naHHO#l cTraThe aBTOp paccMaTpHBAaeT JOXOAbI OlOKeTa
CeepanoBckoii obOnactu. BromkeTHble NOXOABI — 3TO LEHTPANIW30BaHHBIN (OHJ JEHEKHBIX
CPEACTB, KOTOPbIH (OpPMUpYETCS 3a CYET paclpelesieHus U IepepaclpeseNieHus 4YacTH
HaIIMOHAJIFHOTO JIOXO0/a AJIS BEIITOJHEHHUS TOCYAapCTBOM M OpTaHAMH MECTHOTO CaMOYIPaBICHHUS
CBOMX KOHCTUTYIIHOHHBIX M yCTaBHBIX (YHKINH. BIomkeTs! 00pa3yioT TpH BuIa 10X010B [1]:

1) HanoroBsle n0xoabl (3Ta Tpymma COCTOMT W3 JOXOJIOB OT HaloroB M CcOOpOB,
MpeIyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit denepanun);

2) HewnanoroBble M0X0Abl (B 3Ty KaTEropui0 BXOAAT pa3IWYHbIE BHIBI J0XOJOB OT
roCyZapCTBEHHON M MYHUIUIIAJIbHOW COOCTBEHHOCTH U OIEpalyil ¢ Heil);

3) Be3Bo3Me3aHbIe MEpEUHCICHHS (B 9Ty IPYIILY BXOIIT AOTALMH, CYOCHINH, CYOBEHIIMH H HHbIC
MexOIoKeTHbIE TpaHCchepThl U3 IPYruX OI0KEeTOB Or0mKeTHOM cucteMbl Poccuiickoit dexepaunu, a
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Takke Oe3BO3ME3JHBbIC IOCTYIUICHUS OT (PU3MYECKHX M IOPUAMYECKHX JIML, MEXIYHapOIHBIX
OpTaHM3alUil U MPABUTEIHCTB HHOCTPAHHBIX TOCYAAPCTB, OOPOBOIBHBIEC TIOKEPTBOBAHIS).

3axonom CaepmioBckoit obmactu ot 01.12.2015 Ne69 — O3 (B pen. 3axkona CepIoBCKOH
ob6nmactu ot 04.07.2016 N 69-03) 6b11 yTBepkIeH obnacTHOW Oromker Ha 2016 rox. [daHHbBIH
3aKkoH ycTaHaBIHBaeT oOHIMiI 00BeM I0XOAOB 0OJacTHOro O keTa B pasmepe 188995382,7
Teic. py6. [3]. Ha pucynke 1 u3obpaxena cTpykrypa noxonoB Oromkera CBepUIOBCKOH 00macTH
B 2016 roxy. Takum oGpa3om, OCHOBHas 4acTh 0X0A0B Oromkera B 2016 romy — 310 HaloTH
(84,5%), OGe3Bo3Me3nHble MOCTYIUICHHsT cocTaBisiioT 13,4% wu nmumpb 2,1% Bcex GHOMKETHBIX
MOCTYNIEHUN — 3TO HEHAJIOTOBBIE TOXOJIBL.

B tabmune 1 npencraBiena kinaccudukanus goxonoB Oromkera CBepaioBckoil obmactu. U3
TIPUBEIEHHBIX JAHHBIX MOXKHO CJIENaTh BBIBOJ, YTO OOJbIIE MOJOBHHBEI OIOMKETHBIX JOXOJOB —
9TO Hajorum Ha NpuObUE (56,29%). Takke 3HAUYNTENBHYIO YacTh MOCTYNJICHHH COCTaBISIOT
Hajoru Ha umymectso (14,73%), a Takke HaJOTH Ha TOBaphl (pabOTHI, YCIIyTH), peann3yeMble Ha
tepputopun PO (8,87%).

13,40%

2,10%

T

H Hanorosble goxoapl
4 HeHanorosble foxoapl

M be3Bo3mesgHble NnocTynneHus

84,50%

Puc. 1. Cmpyxmypa 00x00086 6100xcema Ceeponosckoii oonacmu 6 2016 200y

OcTanpHble BHIBl HAJOIOB COCTABISAIOT MHHUMAJIBHYIO 4YacTh JOXOJOB Orokera. JTO
CIIeyIOIMe HaJOTH: HAJIOTH Ha COBOKYNHBIH noxox (3,58%); Hamorm, cOOpHI M peryispHEIE
TIITATEXH 3a MMOJIb30BaHue MpupoJHsIME pecypcamu (0,6%); rocynapcrsennas nomnaa (0,39%).

Taxke HE3HAUHWTENBHYIO JONI0 B OOIIEH CyMMe COCTaBISIOT TaKHe IOXOIBI: JOXOABI OT
HCIONB30BAaHUA HMMYIIECTBA, HAXOJAIMIEroCs B TOCYZAPCTBEHHOHM ¥  MYHHUIMINAIbHOMN
cobocrBennoctn (0,15%); mulaTexxm NpH HUCMONB30BaHUM HpupoaHbiMH pecypcamu (0,32%);
JIOXOJBl OT OKa3aHWs IJIATHBIX ycayr (pa®oT) u kommeHcanuu 3atpart rocyxaapcrea (0,18%);
JIOXOABI OT MPOJAKU MaTepHaJbHBIX U HeMaTepuanbHbIX akTuBOB (0,13%); anMUHUCTpaTUBHbIE
mwiatexu U cbopsl (0,006%); mrpacdel, cankuuu, Bo3Mmeuienue ymepba (1,34%); mpouwne
HeHanoroBsie 1oxoab! (0,004%).

BesBo3mesngnble mocTymuieHunss B oOmel cymMMme noxonoB cocTtaBisioT 13,41%, w3 HuX
11,1497% - 0e3BO3ME3AHBIC MOCTYIUICHHS OT JAPYTUX OIOMKETOB OIOKETHOH CHCTEMBI
Poccuiickoit denepaunu.

Jnst  aHanmm3a JMHAMHKH  JJOXOJOB HEOOXOAMMO CpaBHEHHWE IIOCTYIUICHHHI B  OIOmKeT
CaepaoBckoii obmactu B 2015 u 2016 rogax. Ha pucyHke 2 npeactaBieHbl BUAb HOCTYIUICHUN M X
JI0J1s1 B OrOJDKETE.

B 2016 roay yBemuuuiach J0Js HaJOTOBBIX MOCTyMiaeHHH Ha 1,2%, 4TO MPHUBENO K CHHKEHHIO
HEHaJIOroBbIX mocTymieHni Ha 0,3% u 6e3Bo3Me3IHbIX nocTymieHnd Ha 0,9%. Bonee monHblii ananus
JTMHAMHUKH JOXOOB MPUBEIEH B Tabnuax 2 u 3.
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Tabnuya 1. Knaccupurayus 00x0006 6100scema Ceeponogcroii o6aacmu ¢ 2016 200y [3]

Ne n/m HanMeHoBaHMe BH/IA IOX010B Cymma, Thic. pyo. Yn(.)/:ec,
1 Hanozosvle u HeHano2oevie doxodvl, 8 m.u.: 163645557,9 86,59
2 Hautoru Ha npuObUIb, TOXOIBI 106382651,9 56,29
3 Hasoru Ha ToBaps! (paboThl, yCiIyru), peanuzyemble Ha 16761808,0 8,87

Teppuropun PO
4 Hastoru Ha COBOKYIHBII T0X0J 6760528,0 3,58
5 Hanoru Ha umymecTBo 27834267,0 14,73
6 Haoru, cOopbl 1 peryIsipHbIE MUIATEKH 38 TOIb30BAHNE 11421330 0,60
NPUPOIHBIMH pecypcamMu
7 I'ocynapcTBeHHas monuiMHa 742236,0 0,39
8 3a10/DKEHHOCTD U TIepepacyeThl 0 OTMEHEHHBIM ) 0
Hajioram, cOOpaM M HHBIM IUIaTeXaM
9 Jloxost OT HCTIOJb30BAHHS HMYLIECTBA, HAXOASLIErOCs 287268.0 015
B I'OCY/IapCTBEHHOW M MYHHIIMOAIbHOU COOCTBEHHOCTH
10 IInaTexu npH N0JIb30BaHUU IPUPOAHBIMU PECYPCAMHU 610695,0 0,32
11 JloXompl OT OKa3aHMs IUIATHEIX YCIYT (paboT) u 334906,0 018
KOMIICHCAIIMH 3aTPAT rocyaapcTBa
12 JIOXOIBI OT TIPOJIAXKH MATEPHAITBHBIX M HEMATEPHABHBIX 257700,0 013
aKTHUBOB

13 AMHHHCTPATUBHBIC [UIATEKU U COOPBI 1788,0 0,006
14 IItpadsl, caHKIMK, BO3MENICHHUE yiepOa 2527577,0 1,34
15 IIpoune HEHATOTOBbIE JOXO/BI 2000,0 0,004
16 be3603Me30Hble NOCMYNICHUSA, 8 M.Y.. 25349824,8 13,41
17 Be3Bo3mesnbie TOCTYIICHUST OT APYTHX Or0KETOB 21065731,0 11,1497

OrOHKETHOM cucTeMbl PO
18 Be3Bo3Me3iHbIe TOCTYIICHUS OT TOCYAapCTBEHHBIX 2083273.0 157

(MyHHMIMIIAJIBHBIX) OpraHu3aluit
19 Be3Bo3Me3IHbIC TOCTYILICHUS OT HErOCY/IAPCTBEHHBIX 6176226 033
opraHu3aruit
20 Ipoune 6e3B03ME3IHBIE MOCTYIICHHS 62,2 0,0003
JIoX0/161 OF0J1)KETOB OIOKETHOU cHCcTEMBI PD oT
BO3BpaTa OromKeTaMu 0ro/uKeTHOU cucteMbl PO u
21 OpraHU3aIMsIMA OCTATKOB CYOCH/INIA, CYOBCHIINIT M HHBIX 871188,0 0,46
MEXKOIOJUKETHBIX TPaHC(EPTOB, MMEFOIIHX IIe/IeBOe
Ha3HAYCHHE, TPOILIBIX JIET
Bo3sBpar ocTaTkoB cyOcuuii, CyOBEHIMH H HHBIX

22 MeXKOI0DKETHBIX TpaHC(EepPTOB, MMEIOIINX LeTIeBOe -188052,0 -0,10

Ha3HAYCHHE, TPOILIBIX JIET
23 Hmozo 00x0006 188995382,7 100
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Puc. 2. JJunamuxa 610021cemnix nocmynienu
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W3 npuBeneHHBIX TaHHBIX CIEAYET, YTO CyMMa moctymieHuii B 2016 rogy no cpasHenuto ¢ 2015
rogoMm yBenmumiack Ha 12701103,5 TBIc. pYy06., uTOo cocraBmser 7,2%, B TOM HHCIE BO3POCIH
HaJIOTOBBIE ¥ HEHAJIOTOBBIE TOXOABI Ha 12569122,9 ThIC. pyo. (8,3%) 1 6e3B03Me3IHBIC TOCTYILICHUS
Ha 131980,6 ThIC. PY6. (0,5%) [2]. B WacTHOCTH, cpean HAJOTOBBIX M HEHAIOTOBBIX MOCTYIUICHHH
BO3POCIIH TAKHE CYMMBI JIOXO0B KaK:

- HAJIOTH Ha NpHOBLTE U Joxoasl (Ha 4197098,9 Thic. pyo.);

- HAJIOTH Ha TOBapHI (paboThl, yCIyru), peanuzyeMele Ha Tepputopuu PO (na 4097138 teIC. pyo.);

- Hasloru Ha umyniecTBo (Ha 4440705 ThIc. pyo.);

- HaJorH, cOOpBI U PEryJsIpHBIC IUIATEeXH 32 IMOJIb30BaHHE MPHUPOTHBIMU pecypcamu (Ha 86039
THIC. py0.);

- rocyapcTBeHHas nonutiHa (Ha 315251 ThIC. pyo.);

- IOXOJIBI OT HCIOJIB30BAHUS UMYIIECTBA, HAXOAAIIErocsl B TOCYJapCTBEHHON U MYHHIIMITAIBLHOM
coberBeHHOCTH (Ha 20191 THIC. PYO.);

- mTpadsbl, CAaHKIUH, Bo3MelieHue ynepba (Ha 350963 Tric. pyo.).

Cpenu 0e3BO3ME3IHBIX IMOCTYIJICHHH BO3pocia CyMMa MOCTYIUIEHHH OT JIpYTuX OMOJDKETOB
OromxerHol cuctembl P® (ma 986370,7 Thic. pyd.), OT TrOCydapCTBEHHBIX (MYHHUIIMIIAIBHBIX)
opranuzanuii (Ha 19415 TeIC. pyYO.).

Taxxe Bo3pocaa cyMMa BO3BpaTa OCTaTKOB CyOCHOWii, CyOBEHIMH M HHBIX MEXOIOIKETHBIX
TpaHc(epTOB, UMEIONINX LIEJICBOe HAa3HAYCHHE M CyMMa JOXOIOB OIOKETOB OIOJUKETHOH CHCTEMBI
P® or Bo3Bpara OroKeTaMu OIOJDKETHOW cucTeMbl P W opraHm3anussMH OCTaTKOB CYOCHIWH,
CyOBEHIIMH 1 MHBIX MeXOI0KETHBIX TpaHchepToB Ha 78785 ThIC. pyo.

CHH3MIIaCh CyMMa MOCTYIUICHHS B OIOJDKET CIIEAYIOLINX KaTerOpHi:

- HAJIOTH Ha COBOKYMHBIH oxox (Ha 330660 TrIC. pyo.);

- 33J0JDKEHHOCTh W MepepacyeTsl 10 OTMEHEHHBIM HajoraMm, cOopaM M MHBIM IIaTexaM (Ha
5500 TrIC. pY0.);

- IJTATEXXH MIPH TOJIB30BAaHUHU MPHPOJHBIMU pecypcamu (Ha 49476 Toic. pyo.);

- JOXOIBl OT OKa3aHWs IUIATHBIX yCJIyr (paboT) M KOMIIGHCAlMM 3aTpaT rocyiaapcrBa (Ha
29415 THIC. pYy0.);

- TOXOJIBI OT MPOJIAKU MaTePHAIBHBIX U HEMaTepHANbHBIX akTHBOB (Ha 404200 ThIC. pYO.);

- aJMUHHCTPATHBHBIE IU1aTeXu U cOopsl (Ha 1012 ThIC. py6.) ¥ MpoUYHe HEHAIOTrOBbIE JOXObI (Ha
118000 TsIC. pYO.).

Cpenu 0e3BO3ME3IHBIX IOCTYIUIGHHH CHU3WJIACh CyMMa O€3BO3ME3IHBIX NOCTYIUICHHH OT
HETOCyapCTBEHHBIX opraHm3anuii Ha 1082275,7 Teic. py0. W mpounx 0e3BO3ME3THBIX MOCTYIUICHHN
Ha 111,8 THIC. pYO.

Taroke creyer paccMOTPETh TEMITBI IPUPOCTA TOXOAHBIX CTaTel. 3HAYMTENIBHO YBEINYMIACh CyMMa
HAaJIOrOB Ha TOBapkI (paboThl, yCIIyTH), peamsyemble Ha Tepputopun PO (32,4%); Hanoru Ha HMyYIIECTBO
(19%); rocynapcrBernas monumna (73,8%); mrpadbl, caHKImMH, Bo3Mererue yiepba (16,1%).

CTpeMUTENBEHO CHIKAIOTCS CyMMBI CIIETYIOIINX JTIOXOIHBIX CTaTeH:

- IOXOJBI OT MPOAAKH MaTepHANBHBIX M HEMaTepHaIbHBIX akTHBOB Ha 404200 ThIC. pY0. (61,1%);

- aIMIHICTpPATUBHEIE IUTaTexu 1 cOopsl Ha 1012 ThIC. PYO. (36,1%);

- IpOYHe HEHANOToBbIe NoXobl Ha 118 Thic. py6. (98,3%);

- 6e3B03Me3/JHBIE TOCTYIUICHHS OT HETOCYIAPCTBEHHBIX opranm3anuii Ha 1082275,7 teic. py0. (63,7%);

- mpouwre 6e3Bo3Me3HbIe ocTyruieHus Ha 111,8 Tric. py6. (64,3%).
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Tabnuya 2. Knaccupuxayus 6100cemmvix nocmynaenuii ¢ 2015 u 2016 2odax

2015 rox 2016 rox
HaumeHoBaHUe BU/IA 10X0/10B
cymMMma, T.p. ya. Bec,% cymMma, T.p. ya. Bec,%
Hanozosvie u *;efn““f?"“b’e 00x0061, 151076435,0 85,70 163645557,9 86,59
Hauoru Ha npuObUIb, JOXOBI 102185553,0 57,96 106382651,9 56,29
Hanoru na rosaput (pabotst, yeiyru), | 19564670 7.18 16761808,0 8,87
peanmzyemsle Ha Tepputopun PO
Hanoru Ha coBOKyMHBIH 10X0. 7091188,0 4,00 6760528,0 3,58
Hanoru Ha umymecTBo 23393562,0 13,27 27834267,0 14,73
Hauoru, c6ops!l 1 perysspHble IIaTeK|
3a MOJIb30BaHUE IPUPOAHBIMHU 1056094,0 0,60 1142133,0 0,60
pecypcamu
I'ocynapcTBeHHas monuiMHa 426985,0 0,24 742236,0 0,39
3aJ0/DKEHHOCTD | TIEPEPacyeThl 1Mo
OTMEHEHHBIM Hajloram, cOopam U UHbIM 5500,0 0,003 0 0
IaTeXaM
JIOXOJIBI OT MCIIOIB30BAHUS
MMYIICCTBA, HAXOMVIILEIOCA B 267077,0 0,15 287268,0 0,15
roCyJapCcTBEHHON U MYHHIUTTAIBHON
COOCTBEHHOCTH
Tnarexu npu nosb3oBatiy 660171,0 0,37 610695,0 0,32
OPUPOIHBIMH pecypcamu
JI0XOIbI OT OKA3aHHs IUIATHBIX YCIIYT
(paboT) U KOMIIEHCALIMH 3aTPAT 364321,0 0,21 334906,0 0,18
rocyaapcTaa
JIOXOIBI OT TPOJIAKH MATEPHATBHBIX H 661900,0 0375 257700,0 013
HEMaTepHATbHBIX AKTHBOB
AIMUHHCTPATHBHBIE [LIATEKH H COOPBI 2800,0 0,002 1788,0 0,006
[HTpace, cauxun, sosmemenie 2176614,0 1,24 2527577,0 1,34
yuiepba
[poune HEHATOTOBbIE JOXO/BI 120000,0 0,10 2000,0 0,004
5636"3’"“":‘;;@ Z"F’”y TICHLA, 25217844,2 14,30 253498248 13,41
Be3Bo3Me3JHBIC TOCTYIUICHHS OT
PYTUX OOKETOB OIOKETHOM 20079630,3 11,389 21065731,0 11,1497
cucteMbl PO
Be3Bo3Me3IHBIC TOCTYIUICHHS OT
rOCYIapCTBEHHBIX (MyHHIHITATBHBIX) 2853205,6 1,62 2983273,0 1,57
opra”u3aiui
Be3Bo3mesaHbIe MOCTYIUICHHUS ot 1699898.3 096 617622.6 033
HEroCyIapCTBEHHBIX OpraHu3alnit
[poune 6e3BO3ME3IHBIE TOCTYILICHHS 174,0 0,001 62,2 0,0003
Jloxo/1p1 O101)KETOB OIOKETHON
cucrembl PO ot Bo3Bpara OromkeTaMu
GI0KETHOM cucTeMbl PO u
OpTaHU3aIMsIMU OCTATKOB CyOCHTHIA, 851773,0 0,48 871188,0 0,46
CYOBEHIIMI U MHBIX MEXOI0IKETHBIX
TpaHc(epToB, UMEIOIIKX LETEBOE
Ha3HAYECHHE, MPOILIBIX JIET
Bosspar ocratkos cyocuanii,
CyOBEHIIMIT ¥ HHBIX MEXOO/KETHBIX -266837.0 -015 -188052.0 0,10
TpaHC(epTOB, UMEIOLIMX IETIEBOE
Ha3HaueHHe, MPOIUIBIX JICT
HUmozo 00x0006 176294279,2 100 188995382,7 100
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Tabnuya 3. Junamura 00x0008 6r00xcema Ceeponosckoil obracmu

U3meHenue Temn Temn
HanmeHoBaHue BH/IA 10X010B N mpUPOCT
cymma, T. p. | ya. Bec, % pocra a
Hanozosvie u r;eri:la«zo?osme 00X00bl, 12569122.9 0,89 1083 83
Hanoru Ha npu0bLIb, 10X0IbI 4197098,9 -1,67 104,1 41
Hanoru Ha ToBapsI (paboThl, yCIyTH), 4097138 1.69 1324 324
peanusyemble Ha Tepputopuu PO ' ' '
Hasoru Ha COBOKYIHBII 10X0/ -330660 -0,42 95,3 -4,7
Hanoru Ha umyecTBo 4440705 1,46 119,0 19,0
Hautoru, c6ops! 1 peryJssipHble IUIATEXH 3a 86039 0 108.1 81
10JIb30BaHNE NPUPOIHBIMH PECYpCamMu ' '
I'ocynapcTBeHHas monuiMHa 315251 0,15 173,8 73,8
3a10;DKEHHOCTh M TIEPEPACUETHI MO
OTMEHEHHBIM Hajloram, cOopam U UHbIM -5500 -0,003 0 -100
IaTeXKaM
J10XO0/IbI OT UCTIONB30BAHHUS UMYIIECTBA,
HaXOJAIIErocsl B TOCYJapCTBEHHON U 20191 0 107,6 7,6
MYHHUIUIAJIbHON COOCTBEHHOCTH
Tlnarexxu TIpy MOJTB30BAHUH TPUPOIHBIMHI 49476 0.05 925 75
pecypcaMu ' ' '
Jloxo/1bl OT OKa3aHMs INIATHBIX YCIyT (paboT) 1
KOMIICHCAIUHY 3aTpaT rocyaapcTBa -29415 -0,03 919 8.1
J10XO0ABI OT MPOJAKH MATEPHABHBIX H 404200 -0.245 389 611
HEMaTePUaAIbHBIX aKTHBOB ! ! !
AIMUHHCTPATHBHBIE [UIATEXKH U COOPBI -1012 0,004 63,9 -36,1
ITpadsl, caHKIMH, BO3MEIIEHUE yiepOa 350963 0,1 116,1 16,1
IIpoune HeHAIOTOBBIE JOXOABI -118000 -0,096 1,7 -98,3
be3so3mez0Hnbie nocmynienus, 131980 6 -0.89 1005 05
6m. u.:
be3Bo3Me3HbIe TOCTYIUIEHHS OT APYTHX 986370 7 -0.2393 104.9 49
OIOPKETOB OIOIKETHOM CHCTEMBI PD ! ! ! !
Be3Bo3Me3THbIe TOCTYIUICHHS OT
TOCYJapCTBEHHBIX (MyHHIUIIAIBHBIX) 130067,4 -0,05 104,6 4,6
OpraHu3aui
Be3Bo3Me3THbIe TOCTYIUICHHS OT -1082275.7 -0.63 363 63.7
HETOCyJJAPCTBEHHBIX OpPraHU3aLui ' ’ ! !
Ipoune 6e3B0O3ME3/HBIE TTOCTYTIICHHUS -111,8 -0,0007 35,7 -64,3
JloX0/161 OF0J1)KETOB OFOKETHOU CHCTEMBI PD
OT BO3BpaTa Or/DKETaMH OIOKETHOH CHCTEMBI
P® u opranuzanusiMu 0CTaTKOB CYOCH UM,
CYOBEHIIMIT M MHBIX MEKOIOKETHBIX 19415 -0.02 102.3 2.3
TpaHC(EPTOB, IMEIOIHX IETEeBOE HA3HAUCHHE,
MPOILIBIX JIET
BosBpar ocTaTkoB cyOcuauii, CyOBEHINH 1
HHBIX MEKOI0KETHBIX TpaHC(epToB, 78785 0,05 70,5 -29,5
HMEIOIIHX [IEJICBOE HA3HAYCHHE, TPOIILIBIX JIET
HUmozo 00x00086 12701103,5 - 107,2 7,2

Takum 00pa3oM, B TAHHOM CTaThe aBTOPOM OBLIH PacCMOTPEHBI 0x0b6l CBepTIOBCKOW 00IacTH 3a
2015 u 2016 rozsl, a Tawke MpoaHATM3MPOBaHA MX AMHaMHKAa. B 2016 romy cymma 10xooB Oromkera
CaepmoBckoii obiactu Bo3pocna Ha 12701103,5 Teic. pyo., uto cocraBisier 7,2%, Takke BO3pocia CyMma
pacxomoB. Heobxoaumo oTMeTHTh, uT0 3akoHOM CBepiOBCKOW 007acTH 00 007acTHOM OromKeTe Ha
2016 ron ycraHoBieH nepuuT obactHoro Oropkera B pasmepe 14616950,9 toic. py0. [3]. B 2015 roxy
nedpumut Ob1 paBeH 22882481,0 Thic. py0. [2]. Takum obOpasom, meduuur Oro/pKeTa CHU3IIICS Ha
8265530,1 TBIC. pYO., UTO SABISETCS MOJOKUTEITBHOM TEHICHIUCH.
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BYXTAJITEPCKUHM YUET, CTATUCTUKA

Statement of cash flows: the Russian and international standards
Lychagina L.%, Nikiforova O.? (Russian Federation)
OT14eT 0 ABHIKEHUH [ICHEKHBIX CPECTB: POCCHICKUE M MeKIyHAPOIHbIe
CTaHAaPThI
Jeraaruna JL J1.', Hukndgoposa O. A.> (Poccuiickas ®egepanus)
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Tomckuil 20CyOapCmBeHHbIN APXUMEKMYPHO-CIMPOUMENbHbLIL YHUBEDCUMEM,
2Huxugoposa Onvea Anexcandposna / Nikiforova Olga — mazucmpanm,
Hanpasnenue: PUHAHCHL U yuen 8 OPeaHU3AYUSIX,

Hncmumym 3KOHOMUKU U MeHeOICMeHmA,

Kageopa gunancos u yuema,

Hncmumym 2KoHOMUKU U MeHeOICMeHMA,

Hayuonanvruiii uccredosamenvckutl Tomckuil 2ocyoapemeennviil yHusepcumem, 2. Tomck

Almomauuﬂ: 6 Cmambsve paccCMomperbl NoHAmue OCHEICHBIX NONOKOE U UX cocmasejiAirowue. Onucanvl 06a
Memooda cocmasnenuss Omuema 0 OBUIHCEHUU OEHEHCHBIX CPeOCMS, UX NPeUMyuecmed U HeOOCHAMmKU.
Abstract: the article discusses the concept of cash flow and their components. We describe two
methods of the statement of cash flows, their advantages and disadvantages.

Knrwuesvie cnosa: denescnvie cpedcmea, omuemuocmy, NPAMoul u koceenuviil memoo, MCDO.
Keywords: cash assets, accounts, direct and indirect methods, IFRS, IAS.

OT4eT O ABWKCHUH ICHEXKHBIX CPEACTB B MOCIEIHES AECATHIETHE CTal OIHUM M3 OCHOBHBIX
3JIEMEHTOB OyXTanTepcKoi (prHAHCOBOM OTYETHOCTH B MUPOBOH mpakTuke. OH JOMONHSIET OCHOBHBIE
(OPMBI  OTYETHOCTH M TIOSCHAET W3MEHEHHMS, IIPOM3OINEIIINE C JCHEXXHBIMH CPEICTBAMH U
JCHS)KHBIMH OJKBHBAIEHTAMU OpPTaHH3AIMH. AHANM3 JBIDKCHHUS IEHEXHBIX CPEJICTB II03BOJISIET
NPEeIIPHUATHIO JaTh OLEHKY CIHOCOOHOCTH OpraHHW3alliy BBINOJHATH BCE CBOU 0053aTENbCTBA 10
pacderaM Mo Mepe HACTYIUICHHsl CPOKa IUIaTeXa, ONpeNeNsITh HOTPEOHOCTh B JOIOJHHTEIBHOM
NPUBJICYCHHN JEHEXHBIX CPEACTB CO CTOPOHBI M PEANbHBIX KalUTAJIbHBIX BIIOXKECHHUSX BO
BHEOOOPOTHBIE aKTUBBI, BBISIBISITH CIIOCOOHOCTh OPTaHU3AlMH, BIMATh HAa BEIUYUHY U PEryJSIPHOCTH
MOTOKOB JICHE)XXHBIX CPEACTB U MOTyJaTh MOJIOKUTEIBHEIE ICHESKHBIE TOTOKH B OyAyIIeM.

BaxkHOCTh M3ydeHHs1 maHHOW TeMBI 00ycIOBIE€HAa Te€M, YTO B HacTosIIee BpeMs BcE Oonbliee
KOIMYECTBO KOMIIAHHH W MPEeJNpUATHH COCTAaBIAIOT OTYETHOCTH B COOTBETCTBHH C
MEXAYHAapOOHBIMU CTaHAZapTaMu ¢GuHaHcoBOU oryeTHocTH (MC®O). Habmromaercs TeHACHIHS
commkennss MCPO u poccuiickux craHaapToB Oyxranrepckoro ydera (PCBY), HO, Tem He
MeHee, COXPAHIIOTCS Pa3INyus MeXKAY HUMHU.

[Tonoxenue mo OyxrantepckoMy ydery «OTder o IBKeHHH AeHexHbIX cpeacts» (IIBY 23/2011) k
JCHC)KHBIM 3KBHBAJICHTAM OTHOCHT BBICOKOJIMKBHUIHBIC d)HHaHCOBbIe BJIO’KCHUSA, KOTOPBIE MOI'yT OBITH
JIETKO OOpaIleHbl B 3apaHee M3BECTHYIO CYMMy JACHEXHBIX CPEICTB U IOJBEP)KCHBI HE3HAUHTEIHHOMY
PHCKY M3MEHEHHs] CTOMMOCTH. [IeHEKHBIMH SKBHUBAJIEHTAMH MOTYT OBITH NIPH3HAHEI, HAIIPAMEP, OTKPBITHIE
B KPEAUTHBIX OPTraHHU3aIMsIX JETIO3UTHI /IO BOCTPEOOBAHYIs, BRICOKOJIMKBHIIHBIE BEKCEISI OAHKOB CO CPOKOM
IIaTeXa Mo TperbsBIeHNd. Kpurepun mist OTAeNneHns! IeHEeKHBIX SKBUBAJICHTOB OT APYTHX (PMHAHCOBBIX
BJIOKCHUH OpraHu3aluy JODKHBI YCTaHABIIMBATLCA B €€ ydeTHOH nonutuke [1].

B MC®O (IAS) 7 «Ot4er 0 ABMXXCHHH JCHEKHBIX CPEACTB» Tarke kak u B [IBY 23/2011
OKBHUBAJICHTAM JCHCXKHBIX CPEIACTB OTHOCAT ONPEACIICHHBIC BHUAbl KPAaTKOCPOYHBIX I/IHBCCTI/ILU/H\;I,
OJJHAKO HHBCCTHUIHA MOXET OBITh ](BaJ'II/I(bI/IL(I/IpOBaHa KaK 3KBHUBAJICHT ACHEKHBIX CPEIACTB, TOJBKO
€CIIM OHAa MMeeT KOPOTKHH CPOK ToramieHus (TpH Mecsla WM MeHee ¢ JaThl mpuobperenus) [2]. B
poccuiickux cTaHmapTax TpeOoBaHHE O KPaTKOCPOYHOCTH ()MHAHCOBBIX BIIOXKEHHH OTCYTCTBYET, UTO
Ha MpPaKTUKE MOXET NPHUBECTH K BO3HMKHOBeHHIO pacxoxaeHuid ¢ MC®PO. CTout OTMETHUTbH, YTO
JICHE)KHBIEe SKBUBAJICHTHI MOTYT OTIMYATHCS H 10 CBOEMY COCTaBY B CPAaBHUBAEMBIX CTAHAAPTAX.

OmpeneneHne AEHEXKHBIX MOTOKOB COBMafaeT B O0OMX CTaHAAPTaX, 3TO ABIKEHHE (OTTOKH M
MPUTOKH HJIM TIJIATEXU U MOCTYIUIEHNS) AEHEXKHBIX CPEJICTB U SKBUBAJIEHTOB JICHEXKHBIX CPEJICTB.
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CroHcok omepanuii, KOTOpble HE OTHOCATCA K JICHEKHbIM IOTOKAM OpraHH3allid W,
COOTBETCTBEHHO, B OTdeTe O IBIDKCHHM JCHEXKHBIX CPEICTB He MoKasbiBaioTcs, B IIBY 23/2011
OIIPEMIeJICH TOCTaTOYHO YeTKo. K TakuM omeparusM OTHOCST:

— IIepeunciIeHre  JEHEeXHBIX  CPEICTB, HEOOXOIMMBIX  JUIS
SKBHBAJICHTOB;

— MOJyYeHUE JEHEKHBIX CPEACTB B CUET NMPOJAHHBIX MM MOTAIICHHBIX JEHEKHBIX YKBUBAJICHTOB
(KpoMe CyMM MOJTY4EHHBIX POLICHTOB);

— BaIIOTHO-OOMEHHBIE OIepalul (KpoMe JEHEXHBIX CPEACTB, IOMYYEHHBIX B pe3ylbTaTe
KYPCOBBIX pa3HHL);

— 0OMEH OJIHUX JICHE)KHBIX SKBHBAJICHTOB Ha JAPYTHe ACHEXKHBIC SKBUBAJICHTHI (KPOME ITOTEPh HIIN
BBITOJI OT OOMEHa);

— BHYTPA(HPMEHHOE JIBIKEHHE JICHEKHBIX CPECTB (OOHATMYMBAHNE M MHKACCHPOBAHWE JEHEKHBIX
CPEJICTB, MIepeUNCIICHIE AeHEeT MEK/Ty PA3HBIMI OAaHKOBCKAMY CYETaMH OpTraHH3aIiy U T. 11.) [1].

B MC®O »T0T mepedeHb TpakTyeTcss B 00OOIICHHOM BHJC: JCHEKHBIC MOTOKHA HE BKIFOYAOT
000pOTHI MEXIy CTaThsIMU ICHEKHBIX CPEICTB WX MX SKBUBAJIECHTOB [2].

B Otuere 0 OBMKEHMH [AEHEXKHBIX CpPEACTB IIOKA3BIBAIOTCS JIEHEKHBIE IMOTOKM B paspese
OTIepPalMOHHO (TEKYILE), HHBECTUIIMOHHOW U (PHHAHCOBOH NEATENEHOCTH.

CoryacHO MEXAYHapOIHBIM CTaHAAPTAM:

MpUOOpEeTeHNsT  AEHEKHBIX

Tabnuya 1. Onpedenenue 61008 desmenvHoCcmu U ux npumepsl [2]

Buj nesitenbHOCTH Onpenesenne Mpumep
IMoctynneHus ot NpoJaxu TOBapoOB,
BBIIIOJIHEHUS PaOOT, OKa3aHHS YCIIYT,
TI0 CTPaXxOBBIM BO3HArPaXJEHUSM, 110
OcHOBHasi, TPHHOCAIIAS TOXOX
OnepanuonHas JIOrOBOPaM apeH/Ibl U IIp.
JIeATEIbHOCTD
Berimiatel nocraBuykam, paboTHUKAM,
B OIOJKET, CTPaXxOBBIM KOMIIAHUSIM U
p.
IToctynnenus ot npojaxxu
BHEOOOPOTHBIX aKTHBOB, BO3BPATHI
Iprobperenne 1 BBIObITHE o
3aiiMOB, MOJIy4eHHE NIPOLICHTOB,
JOJITOCPOYHBIX aKTUBOB U IPYTHX
MuBectunyonnas . JUBUJICHIOB U Ip.
WHBECTHULMH, OTIIMIHBIX OT
IMprobpereHre BHEOOOPOTHEIX
JKBHBAJICHTOB JICHEKHBIX CPEICTB .
aKTHUBOB, aKI[HH, IPEIOCTAaBICHUE
3aliMOB H TIp.
JlesTenbHOCTD, KoTopast IPUBOAUT K | ITocTymuieHns oT BBITyCcKa aKIHil WK
HM3MEHEHUSIM B pa3Mepe U COCTaBe obmuranuii u mp.
®duHaHCcOBas
BHECEHHOTO KaIUTala U 3aeMHBIX Brimatsl o 3aeMHBIM CpeICTBaM, IO
CPEJICTB NPEIIPHITHUS (MHAHCOBOH apeH/Iie 1 Mp.

OmnpeneneHus STUX onepanuii B neinom cxoxu B 1 MCDO, u B PCBY, HO Ha ipakTHKe BO3MOKHBI
pacxoxnenus. Hampumep, mo PCBY ocymectBnenne npoekra, ceszanHoro ¢ HUOKP u TP,
YUHUTBHIBACTCS B MHBECTUIMOHHBIX ONEpaNisIX, HE3aBUCHMO OT pe3yibTara, Toraa kak mo MCOO stu
3aTpaThl MOXKHO OTHECTH TOJIBKO MPHU MPU3HAHHU B OanaHCe CYIIECTBYIOIIEro akTHUBa. PacxoxaeHue
TAK)KE€ MOXET BO3HUKHYTH, KOrJa ACHEXKHBIE INOTOKH HE MOTYT OBITH OJTHO3HAYHO OTHECCHBI K
KOHKpeTHOMY Buny omepauuii. B PCBY B sToM ciydae oHHM KiacCHQUUUPYIOTCS KaK MOTOKH OT
TEKYILIUX ONepaLuii.

CTOHUT OTMETHUTH, YTO B 3apyOekHON mpakTHke OTYET 0 ABIKCHUH JCHEKHBIX CPEICTB SBISIETCS
CaMOCTOSITEIFHOH 4YacThio (pMHAHCOBOH oOT4YeTHOCTH, B TO Bpems kak mo PCBY sty dopmy He
HNPUPABHUBAIOT K OCHOBHBIM, TaK KaK 3TOT OTYET BXOAUT B COCTAB TPHUIOKCHUH.

PaccMOTpHM METOIWKH COCTaBJICHHS HAHHOTO OTYETa NPSIMBIM M KOCBEHHBIM METOJAMH, UTO
INO3BOJIMT MPOCIECAUTL €r0 B3aMMOCBA3bL C JAPYrUMH d)opMaMn OTYCTHOCTH MW  OLCHUTH
MH(POPMATHBHOCTH B 3aBUCHMOCTH OT METO/IA.
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Tabauya 2. Cpasnenue npamozo u KOCGeHHO20 Memooos [3]

IIpsimoii meTog

KocBennblii MmeToj

Copnepikanue MeToza

OtpakeHHe JaHHbIX 0 CyMMax
MOCTYIJIEHUS U PACXOJOBaHUS
JIEHEXKHBIX CPEJICTB

Yucras npubbUIH (YOBITOK)
KOPPEKTHPYETCS C Y4ETOM
Pe3yIbTaTOB HE AEHEKHBIX OIepalni
1 U3MEHEHUH, KOTOPbIE IIPOU3OLLIN B
OIIepaLlHOHHOM 00OPOTHOM KaruTaje

ITo3BosIET OLCHUTH OOIINE CYyMMBI
HOCTYIUICHUH U BBIIUIAT U BBIIBUTH

VcraHaBinuBaeT 3aBUCUMOCTh MEXIYy

JocTtonncTea CTaTbH, (OpMUPYIOIINE HAHOOIBIIHE (hMHAHCOBBIM Pe3yIbTATOM U
MIPUTOKHU U OTTOKHU B Pa3pese BUIOB M3MEHEHUSIMU B 000POTHOM KaIUTane
JEATENIbHOCTU
IIpumensiercs TONbKO AJIs pacuera
He packpbiBaeT B3aMMOCBS3H MEKILY
YHCTOTO JEHEKHOTO IIOTOKA IO
KOHEYHBIM (PMHAHCOBBIM o
Henocratku OIEPALOHHOMN JIeATENbHOCTH,

PE3YJBTATOM U ABHIKCHUEM

HeO6XO,I[I/IMO TIPUBJICKATh BHYTPECHHUE
JACHEKHBIX CPEACTB

JAaHHBIC yUe€Ta

PaccMoTpuM npHMeHEHHE NPsIMOTO M KOCBEHHOTO METOJIOB Ha MpHMepe YCIOBHOW OpraHHM3alliu
000 «Ycnex». B pacuer 6yneM O6path TONBEKO ONEPAMOHHYIO ACATEIBHOCTD, T. K. KOCBEHHBIH METOT
Ul APYTUX HETIPUMEHUM [4].

Tabnuya 3. Omuem o ¢unancogvix pezynomamax OO0 «Ycnex» 3a 2015 e.

IToka3aresb Cymma

Bripyuka 20 000

CebecTonMOCTh TIPOJIAK (12 000)
BasioBasi npu6bLIb (YOBITOK) 8 000

KomMmepueckue n ynpaBiieH4eCKUE PacXoIbl (2 000)
AMOPTH3ALMOHHBIE PACXOMBI (600)
Pacxoibl 10 npoleHTaM (800)

[puGBLTH OT IPOAAKH OCHOBHBIX CPEICTB 400

HpnosLIL (YOBITOK) 10 HAJIOT000I0KEHUS 5000
Hasor Ha npu6suib (1 000)
Yncras npudbLIbL 4000

Taroke OyZeM CUUTaTh, YTO:

1 JlebuTopckas 3a10bKEHHOCTD yBennumiack Ha 500 y. e.

2 Kpenuropckas 3aJOJDKEHHOCTh YMEHBIIMIIACh Ha 640 . e.

3 KommuecTBo 3amacoB yMeHbIIIOCH Ha 340 y. e.

4 3am0/mKEeHHOCTH 10 HAJIOTY Ha MPHObLIL cHE3MIack Ha 100 y. e.

Tabauya 4. Bvinucka uz omyema o osudicenuu denexncnvix cpeocms OO0 «Venexy 3a 2015 2. (npamoit memoo)

Iloka3zaTenn Cymma IIpumevanne
Bripyuka 20 000 — yBenudenne 1eOUTOPCKOi
TocTyruieHne 1eHEKHBIX CPENICTB 19 500 pye B . P
3amokeHHocTy 500
Cebecroumocts (12 000) + koMMmepueckue u
BrInnate! 1eHEXKHBIX CPENICTB (14 300) ynpasnendeckue pacxoasl (2 000) + ymeHbIeHHE
MOCTaBIIMKAM 3anacoB 340 — yMeHbIIEHHEe KPEUTOPCKOM
3a0JDKEHHOCTH 640
CHEXKHbIE CPE/ICTBA, CO3JaHHBIC
A PEICTEa, CO3A 5200 IMoctyrennst 19 500 + Beimiars: (14 300)
OTEPAIIOHHOH JIeATENIbHOCTHIO
BeltutageHHbIE TPOIIEHTH (800) Pacxozp! o npouenrtam (800)
Pacxozs o Hanory Ha npu6sLTs (1 000) —
BelrutayeHHBIH HaJIOr Ha IPUOBLTL (1 100) YMEHBIICHHE 3310JDKSHHOCTH 10 HAJIOTY Ha MPUOBUTH
100
. . CHEXKHBIE CPEJICTBA, CO3/IaHHBIC ONEPALMOHHON
YucThlii 1eHeKHbII OTOK 110 A PEACTBa, CO3 part
. 3300 IeATENBHOCTHIO 5 200 + BIIUIAYEHHBIC TIPOIICHTHI
OIePaHOHHON AeATETLHOCTH .
(800) + BeImTaYeHHBIH Hasor Ha mpuosLIs (1 100)
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Tabnuya 5. Beinucka uz omuema o ogudicenuu oenedchwvix cpedcme OO0 «Yenexy 3a 2015 e. (koceennviii memoo)

Iloka3aresn Cymma IIpumeyanne
ITpuOBLIBL 10 HATOTOOOIOKEHHS
P KoppixmpyeTc;i a 5000 Io nanHBIM OTYETa O (PMHAHCOBBIX PE3yJIbTATAX
Pacxozpl Ha aMOPTH3ALUIO 600 o nanHBIM OTYETa O (PMHAHCOBBIX PE3yJIbTATAX
IIpuOBLIL OT MPOAAKH OCHOBHBIX
P cp[;;(l:TB (400) Berunraercs, T. K. ObUIa 1IOJIyYeHa
Pacxozp! o nponenTam 800 ITpubaBnsAIOTCS, T. K. OBLIM BEIIUIAYEHEI
OnepanyonHas npHObLIb 10 6000 Yucrast npuObLIb JO HAJIOTOOOIOKEHHUS C YIETOM
H3MEHEHHs1 000POTHOrO KanuTaia KOPPEKTHPOBOK, IIEPEUNCIICHHBIX BBILIE
>
VBenuueHue 1eOUTOPCKOi
3a/:lon>1<eﬂﬂocn1: (500) Berunraercs, T. K. He Oblia OIUIaueHa
Ipubassiercs, T. K. HCIOIB3YIOTCS paHee
VMeHbIIICHHE 3a1acoB 340 p > YIOTCA P
IIPUOOPETEHHBIE 3aI1achl
VYMeHbIIeHHEe KPEAUTOPCKON (640) Berunraercs, T. K. 3aJ0JDKEHHOCTB HIEpe]
3a/I0JKEHHOCTH [OCTABIIMKOM YMEHbIIACTCSI
OnepauroHHas MpUOBLIb 10 U3MEHEHUSI 000POTHOTO
JleHeKHBIC CPeICTBA, CO3IaHHbIC o .
e 5200 KaIuTaua ¢ y4eToM H3MEeHEeHHH 1eONTOPCKON 1
OIIEPALOHHOM eI TEIBHOCTHIO . o
KPEIHTOPCKO#T 3a10JDKCHHOCTEH U 3a1acoB
BslITadeHHbIE POLCHTHI (800) AHAJIOTHYHO TIPSIMOMY METOLY
BIIJTAYCHHBIH HAJIOr HAa NPUOBLIb HAJIOTUYHO MPSMOMY METOJ
Besimtaue aJIor Ha npu6 1100 AHaio o o €To
YucThlii AeHEKHBII OTOK MO
" 3300 AHaNOruuHO NPSIMOMY METOLY
ONepPAHOHHO 1eATeIbHOCTH

TakuM 00pa3oM, CTOMT OTMETHTH, YTO MpPSAMOW MeToJ TpedyeT OOJBIIMX TpyHO3aTpaT H
3aBHCHMOCTb MEXJy OTYETOM O ()MHAHCOBBIX pPe3yJibTaTaX M JBH)KCHHEM JCHEXHBIX CPEACTB HE
packpbiBaeTcs. IIpu 3TOM 3TOT METOJ| TO3BOJSCT BBIIBUTH TIJIABHBIC HCTOYHUKH HPHTOKOB U
HalpaBJICHUs. OTTOKOB JCHEKHBIX CPEACTB, a TaKXkKe, B OTIMYUE OT KOCBEHHOI'O METO/A, HE TpeOyer
JOTIOJTHUTEIBHBIX BHYTPEHHUX JAHHBIX ydeTa, T09TOMY IIPH BEIOOpE MeToa HEOOXOMMO OITUPAThCs
Ha JOCTYITHOCTh JaHHBIX. KOCBEHHBI MeTOA e IO3BOJSET ONPEICIUTh B3aHMOCBSI3b MEXIY
(hMHAHCOBBIM PE3yJIbTATOM H ABH)KEHHUEM JICHEXKHBIX CPEIICTB.

Vcnonb3oBaHue OT4ETa O JBMIXKEHHH JCHEKHBIX CPEICTB IO3BOJISIET IMPOBOIUTH aHAIN3 HX
o0beMa M CTPYKTYpbI, YTO B CBOIO OuYepeb MO3BOJSACT C/AENaTh BBHIBOJIBI O CHIIBHBIX M CIAOBIX
CTOPOHAX OpraHHU3alHUH.
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Features of the organization of management accounting in construction
organizations
Gort A. (Russian Federation)
Oco0eHHOCTH OpraHu3aluu YIPABJIeHYEeCKOr0 y4eTa B CTPOUTETbHbBIX
OpraHu3alnuAx
T'opt A. A. (Poccuiickasa @egepanusn)

Topm Anna Anamonvesna / Gort Anna — maeucmparnm,
Kaghedpa unpopMayuoHHO-AHATUMUYECK020 0becneyeHus u 6yXeaimepcKo2o yuemd,
Hogocubupckuil 20cydapcmeennbiil yHUepcumem 3KOHOMUKY u ynpaeienus, 2. Hosocubupck

Almomauuﬂ: aqbd)ekmueyocmb cmpoumeilbHoco OusHeca 60 MHO20M 3Q6UCUM  OM YPOBH:
opeauuzayuu  YynpagieHus, onepamusHocmu  npuramus  pewenuti. OOHaxo,  Oelicmeyiowasn
mpaduuuormaﬂ cucmema 6yx2aﬂmepc;<020 qbuHchosoeo ydyema, HecmMomps Ha o0bvemHocmb
00CMYNHOU UHGOPMAYUL, COOepHCAWeEUCs 6 OMYEMHOCMY, HOCUm O00wWull, YHUDUYUPOBAHHYII
Xapakmep u He 6 COCMOAHUU YOOGIEMEOPUMb NOMPEOHOCMU 6 UHGOpMayuu pyKosoocmea
cmpoumenvHo2o npeonpusimus. Ilosmomy HeobXo0umo co30aéamsv YCiogus OAs CMAHOGIEHUs
cucmemvl ynpaejleH4ecKkoco yuyema U KOHmMpOJs, YENblo KOmopo2co Ae6/isemcs npet)ocmaeﬂeﬂue
onepamueHou U 00CMOBEPHOL YNPABGIEeHUeCKOU UHpopMayuL.

Abstract: the efficiency of the construction business largely depends on the level of governance,
efficiency of decision-making. However, the current traditional system of accounting, financial
accounting, despite the volume of available information contained in the reports is of a General,
unified character and is unable to satisfy information needs the management of construction
enterprises. It is therefore necessary to create conditions for the establishment of the system of
management accounting and control, the aim of which is to provide timely and reliable
management information.

Knroueswvie cnosa: ynpasnenueckuii yuem, ompaciegvle 0COOEHHOCMU CIMPOUMNENbHBIX NPeOnpUamull,
«0upel<m-l<ocmuﬁe», UYernmpol omeemcmeeHHoOCmu.

Keywords: managerial accounting, industry characteristics of construction companies “direct-
costing™, the responsibility centres.

CrpouTenbHas NESTEIbHOCTb - CaMblil BEpHBIH M TOYHBIA HMHIMKATOP COCTOSHHS SKOHOMHKH.
IToBBILICHHBIH MHTEPEC K BO3MOXKHOCTSIM M JEATEIBHOCTH CTPOUTENHHOTO KOMILIEKCa 00yCIIOBIEH
TECHBIM €TI0 B3aMMOJICHCTBHEM C TAKUMHU OTPACISIMH, KaK MPOM3BOJICTBO CTPOUTENIBHBIX MaTepHaIoB,
MAIIHHOCTPOCHUE, XUMUYECKast IPOMBIIUIEHHOCTb, METAJLTYPrHs U IPYTHe OTPACIIH.

HeraTuBHble BIMSHHS MHPOBOTO (DMHAHCOBOTO KpH3HCa HA POCCHICKYIO 3KOHOMHUKY H, B
YaCTHOCTH, Ha CTPOUTENBHYIO OTPACib, KOTOpas sBIsieTCss HanboJee KpeauTyeMoit cdepoil pearbHOro
CeKTOpa OSKOHOMHKH, TJi¢ BIMSHHE KPU3HCHBIX SBICHHH OCOOCHHO 3aMETHO, CHeNald KpaiHe
HEOOXOJUMBIM TIpHMEHEHHEe OoJiee COBEpIICHHBIX YUYETHBIX HHCTPYMEHTOB MpH pa3paboTke M
NPUHSATHN YIIPaBISHYECKUX PELICHUH Ha BCEX BHYTPUXO3SHCTBEHHBIX YPOBHSX.

JlelicTBYrOIas TPAAUIIMOHHAS CHCTEMA OYXTalTepCKOro y4era, HECMOTPsl Ha 00BbEMHOCTb JIOCTYITHOI
nH(OpMAaIMK, COAepKaIleHCss B OTYETHOCTH, HOCUT OOIIMH, YHU(UIMPOBAHHBIA Xapakrep W He B
COCTOSIHHM YIOBJIETBOPUTH TOTPEOHOCTH B MH(POPMAIIN MEHEHKMEHTA CTPOHTEIIBHOTO MIPEIPHSTHS.

Bor moueMy cymiecTByeT OcTpas HeoOXOJMMOCTh BO BHEAPEHHH YIPABICHYECKOrO ydera Ha
HPEINPUATHAX CTPOUTENBHOM cdepsl B Lelsx GopMupoBaHus HHHOPMAIIMOHHO-aHATTMTHYECKON Ga3bl
JUISL CTPATETHYECKOT0 M TAKTHYECKOTO YIIPABICHHS.

B TO e BpeMsl YIpaBICHYECKHN y4eT CTPOUTCS, KaK IIPaBHIIO, Ha 0a3e CyIIECTBYOIIEH CHCTEMBbI
OyXraiTepckoro ydera, 4TO JejaeT BbIpabaThbiBaeMyl0 HWH(OPMAIMIO PETPOCHEKTUBHOW M
HENPUTOJHOH U1 IPUHATHS CTPATErMYECKUX PELIeHUH.

OCOOEHHOCTH YNpPaBIEHYECKOTO YYeTa B CTPOUTEIBLCTBE OOYCIIOBJICHBI CIOKHOCTBIO CHCTEMBI
OTpaciii U BJIMAHUEM Ha HEC PA3JIMYHBIX DKOHOMHUYCCKUX, MPOU3BOACTBCHHBIX, OPraHU3allMOHHBIX W
WHBIX (aKTOPOB.

Crnemuduka JIeITESTPHOCTH CTPOUTENBHBIX TPEANPUATHI 00yClIaBIMBaeT HWHIWBUIyalTbHEBIE
HOJXO/bI K TOCTAHOBKE YIIPABICHYECKOTO y4eTa.

Ha oprann3zanuio yrpaBJIeHIeCKOTO ydeTa OKa3bIBalOT BIIHSIHUE!

- BO-TIEPBbIX, OOMIMpHas 06a3a creunduUecKuX HOPMATUBHBIX JOKYMEHTOB, PEriaMEeHTHPYIOLINX
HOPSZIOK BEJICHHUS CTPOUTENBbHOH AesTeabHOCTH. K HUM MOXHO OTHECTH: CTPOMTENIbHBIC HOPMBI U

91


http://afdanalyse.ru/news/upravlencheskij_analiz_kratkaja_kharakteristika/2012-01-10-178

npaBwia (CHull) mo Bompocam NIpOEKTHPOBaHMS, HPOU3BOJACTBA CTPOUTENBHBIX MATEpHANIOB U
KOHCTPYKIMI; HOPMaTHBHO-TEXHHYECKYIO JOKyMEHTalMIO II0 CMeTaM, LEeHOOOpa30BaHHMIO;
BEIOMCTBCHHBIC CTPOWTENbHBIE HOPMBI, T'OCYJapCTBEHHBIC CTaHAAPTHI; CAaHUTApHbIE IpaBWIa U
HOpMBI ¥ mpoune. ClienoBaTeslbHO, y4eTHash CHCTEMa CTPOUTENBHOM OpraHM3aldH  JIOJDKHA
IpeycMaTpUBaTh COOJIIOICHNE HE TOJBKO IIPaBMJI OyXTaJTepCcKOro W HAJIOTOBOTO ydeTa, HO U
TpeOOBaHMS, OTPAKAIOIINE CIIENU(PUKY CTPOUTEIHCTRA;

- BO-BTOPBIX, [UINTEIHHOCTh CPOKOB WHBECTHLIIOHHOTO LHKJIA. Tak Kak OT MOMEHTa Hauana
CTPOUTEIIBCTBA JI0 MOMUCAHUS aKTa O €T0 MPUEMKE MOXKeET MpoiTu 1o 10 jeT, caenoBaTenbHo, crenuduka
HaKOIUICHUs 3aTpaT M (DOPMHpPOBaHMS CEOSCTOMMOCTH M BBIOOpAa METO/a ONPEACTICHHS KOHEYHOTO
(hMHAHCOBOTO pe3ybTaTa ONpEEeIeTCs JOITOCPOYHBIM XapaKTepOM OCBOCHHUSI HHBECTHUIIHIA,

- B-TPETBUX, YHUKAJILHOCTh CTPOHUTEIBHBIX MPOEKTOB. KaXkIbIil MPOEeKT MOmKeH pa3padaThIBaThCs
WHIUBUIyalbHO, JUII 4Yero TpeOyeTcs CO3[JaHHe ¥ CONOCTAaBICHHE MHOTOBapHaHTHBIX
TEXHOJIOTHIECKHX W YHPaBICHYECKUX PEIICHUH, a 3TO IperojaraeT Haludue HHPOPManHOHHON
0a3bl ¥ OLICHKH albTePHATUBHBIX BapHAHTOB JEHCTBHIH;

- B-UETBEPTHIX, OPTaHU3ALUOHHAS CTPYKTYpa. BONBIIMHCTBO KPYIMHBIX POCCHHCKUX CTPOUTENBHBIX
KOMIAHUH TPEACTAaBIAIOT COOOH BEPTHKAIBHO M TOPU30HTAIBHO HHTETPUPOBAHHBIE CTPYKTYPHL,
COCTOSIIIINE U3 NHBECTHIIMOHHON KOMITAaHWH, TeHIIOAPSAHOIN OpraHn3anuy, TPOSKTHOH OpraHu3alyy, a
Taxke HEKOTOPBIX MPOU3BOJCTB, OOCTY)KHBAIOIIUX CTPOUTEICTBO. OpraHM3allMOHHAs CTPYKTYypa
sBIAeTCs GOPMOH pacrpeneneHus 3a1ad W IIOJHOMOYMH M BIUSET HA NMPUHATHE PEIICHUH MEeXIy
JIMIIAMH WM TPYIIIaMH JIUL (CTPYKTYPHBIMH TTOJPa3AeNIeHUsIMA). J1Is peann3anny neiei 1 crpaTeruit
NpEeIIPHUATHS OHa JOJDKHA OBITH 10 BO3MOXKHOCTH ONITHMAJIbHOM;

- B-IIATBIX, OOJbIIME OOBEMBI  HE3aBEpPIICHHOTO  IPOM3BOACTBA.  bombmme — ocrtaTku
HE3aBEPIICHHOTO IPOU3BOACTBA TPeOYIOT TOYHOH €ro OIEHKH M OTPaXKECHHsS B ydeTe, a Takke
6€30mIMO0YHOTO PacIpeneNieHns] 3aTpaT MEXIy HE3aBEepIICHHBIM IIPOM3BOJCTBOM M TOTOBOH
CTPOUTENBHON IPOAYKIHEH.

Kpome ToOro, mombITKM BHEIPUTH pA3NUYHBIC YIPABICHUECKHE TEXHOJOTUH, HaIPHMED,
OIO/DKeTUPOBAaHNE, MOTYT 3aKOHYHMTHCS Heydadeld H3-3a HU3KOW KBaNM(UKAIMKM IIepcoHala u
OTCYTCTBHS Y PYKOBOJICTBA KOMIIaHUH IOHUMAaHUs Ha3HAUCHUS U CYTH OFOJKETHPOBAHMS, a TAKXKE H3-
3a HEBO3MOXKHOCTH BCJEACTBHE JTOTO HCIOJIB30BAaTh COCTABICHHBIA MM OIOKET Ul HPUHATHS
YIPaBIEHYECKUX PELICHHH.

Ilepeuncnennsle BEIIE OCOOCHHOCTH TIOBBINIAIOT PHUCKH TIPH  peaTM3alMd  CTPOUTENBHBIX
npoekToB. CHU3UTB 3TH PUCKH MOXKHO ITyTeM cO3JaHust 3 GexkTHBHON CHCTEMBI yIpaBlIeHUs BHYTPH
KOMIIAaHHH, B YaCTHOCTH BHEJPEHNUS CHCTEMBI YIIPABICHUECKOTO yUeTa.

Co3/aHue CHCTEMBI YIPaBICHYECKOTO ydeTa B CTPOHMTEIbHOH OpPTraHW3alli HEBO3MOXHO 0Oe3
KJIacCU(UKAIM TEXHOJOTHYECKHX IIPOIECCOB, KOTOpas IO3BOJIMT BHIPAOOTATh MPaBHIBHYIO
METO/IOJIOTHIO y4eTa 3aTpaT, ONPEASNICHHs PE3yIbTaTOB AESATEIbHOCTH MO Ipa3IeIeHUH.

«TexHoJornUecKnil Ipouecc - COBOKYNHOCTh IIPHEMOB M CIIOCOOOB IepepabOTKH  CHIPbS,
MaTepHaioB, NonyGabpUKaToB U COCIMHEHUs OTACIBHBIX KOHCTPYKIMH B LENSIX MONyYESHHs TOTOBOM
npoxykuuu» [12; c. 26]. TexXHONOTHYECKHE TPOIECCHl IMOIPa3AeNsIlOTCS Ha 3arOoTOBUTEIBHEIE,
TPaHCHOPTHEIE, TOATOTOBUTENIFHBIE 1 MOHTAXXHO-YKIIaOUHBIE.

B ocHOBe mocTpoeHHsT CHCTEMBI YIPABICHIECKOTO yIeTa B CTPOUTENBCTBE JI€XKAT TPU NCTOUHMKA:

- OpraHM3anys U TeXHOJIOTHs OM3HECa B IEJIOM, a TAKXKe OTASNBHBIX MOApa3AelIeHHH B YaCTHOCTH;

- HOpMaTuBHas 0a3a, peryIupyroas AesTeNbHOCTh CTPONUTENBHBIX MPEANPHUSTHIA;

- Y4€THasd IOJUTHUKA OpraHU3alluu U IpaBujia BEACHUA 6yxranTepCK0r0 y4ue€Ta KOHKPETHOI'0O B
JeATENBHOCTH.

CrenoBatenbHO, OpraHU3aLys YIPaBICHYECKOr0 yUeTa B CTPOUTENILCTBE HEIPUMEHNMa Oe3 yuera
OTpacieBoi crienupuKy.

OCHOBHOH aKIIEHT YIPaBICHYECKOrO ydeTa B CTPOHTENBHOI OTPAciH AeNacTcsl Ha W3YdEHHH 3aTpar
TPEAPUSTHS, WX OCHOBHBIX KJIACCH(HKAIMIL, METOJaxX TPYNIHPOBKU U TepepactpenelieHus 3aTpar 110
MeCTaM U IEHTpaM UX (hOPMHIPOBAHHS, H3MEPEHUIO U YUETy 3aTpaT B YCIOBHSAX NMPUMEHEHHS Pa3INIHBIX
METO/IOB — IUPEKT- U CTaHAAPT-KOCTHHT'a, HOPMAaTUBHOTO METO/IA y4eTa U T. [T,

Cy1ecTBYIOIIAs OTEYECTBEHHAs CHCTEMa OyXTalTepCKOro yueTa sSBISeTCS JUPEKTUBHON U BBINOJIHSET
¢yHKIMM pacdera HanorooonaraeMoit 6a3pl. Ha poccHICKHMX CTPOMTENBHBIX MPEANPHATHSX, KaK IPABUIIO,
IPUMEHSETCs] 3aTPaTHBIA METO] OyXTalNTepCKOro yuera, MpeyCMaTpUBatoLMil ydeT U HCYHUCIEHHE OJTHON
(akTnueckoll Ce0ECTOMMOCTH  eIUHHUIBI  TPOAYKIMH (pabot, ycmyr). OmHaKo MHPOBOI — OMBIT
CBUJIETENBCTBYET 00 A(QPEKTUBHOCTH HCIONB30BAHHUS CHCTEMBI ydeTa  <«IUPeKT-KOCTHHI» -
Map)KHHAIBHOTO METOfla OYyXTalTepCcKOro ydera, B OCHOBE KOTOPOH JISKUT HCUHCIEHHE COKpPAIeHHOH
ce0eCTOMMOCTH MPOTYKINH U OTPE/IeIeHIE Map)KHHAIBHOTO JJOXO/1a.

92



BaxHelimeii OCOOEHHOCTBIO CHCTEMBI «IUPEKT-KOCTHHI» SBISIETCS TO, YTO CeOECTOMMOCTh
HpORYKIMH (paboT, yCIIyT) yIUTHIBAETCS M INIAHUPYETCS TOJIBKO B aCTH IepeMEeHHBIX 3aTpat. [Ipu sTom
MOCTOSIHHBIE PacXOAbl COOMPAIOT Ha OTAEIBHOM CUETe U C 3aJaHHON IIepHOJUIHOCTHIO (HapHMeEp, OIIH
pa3 B MecsI]) CHHUCHIBAIOT HETIOCPEICTBEHHO Ha CYeT (PMHAHCOBBIX pe3yiabTaToB [7, c. 23].

TlocTostHHBIE pacxXombl KaK pacXoxsl IepHoja OTHOCATCS HA YMCHBIICHHE ITPHOBUIH OT
peanu3anuy B TOM IepHoJe, B KOTOPOM OHHU OBLIM MPOU3BECHBI 1 HE BKIIIOYAIOTCS B CE0ECTOMMOCTh
nponykuud. OTAeNbHBIH ydeT MOCTOSHHBIX 3aTpaT JAeT BO3MOXKHOCTh MEHEIKEpaM OCYIIECTBIATH
6oJiee onepaTUBHBIA HX KOHTPOJIb U PETYIHPOBAHHE.

JleneHue pacXofoB Ha IOCTOSHHbIE M TIEPEMEHHbIE MO3BOJSIET MONYYUTh HHPOPMALHUIO O
pacxonax, HeOOXOJUMYIO JJIsSI MIPUHATHS OOJIBIIOTO YHCIA YHPaBICHYECKUX PELICHHH, CBSI3aHHBIX C
ONTHMH3AIMEll MPON3BOACTBEHHOH IPOrpaMMEL, C ILEJIECOOOPa3HOCTHIO NMPUHATHA K HCIIOIHEHHIO
OIIPEJICIICHHOTO 3aKa3a, C pealu3alueil IEeHOBOM MOJIUTUKY U Jp.

YacTo «IMPEKT-KOCTHHI» IPEACTABISIETCS HE TIPOCTO Kak MeTOJ  KaJbKyJIHpPOBaHUS
ceOeCTOMMOCTH, a Kak 0cobasi cHcTeMa yIpaBlieHUIecKoro yuera [4, ¢. 124].

B ynpaBieH4ecKOM yueTe Hapsay ¢ YYETHOW M KOHTPOJBbHOH (QYHKIMSAMH IpEJCTaBICHA elle U
aHanMTHYecKas. Ee peanusaiys BO3JIOKeHa Ha yIpaBlieHUecKui ananus [8, c. 157].

VYnpaBneHueckuil aHalM3 TO3BONAET BBIIBUTH T€ INPUYMHHO-CICICTBEHHBIE CBA3M U
B3aMMO3aBHCUMOCTH MEXIy OTIEIbHBIMU IapaMeTpaMi OOBEKTa, HOCSIIUE CKPBITBI XapakTep,
KOTOpBIe HEOOXOJUMO YUYHTHIBATh B IIpoLecce MIAHHPOBAHUS M NPOTHO3MPOBAHHS CEOECTOMMOCTH
KOHEUHOH CTPOUTENILHOW MPOAYKLUH, a TAKXKe JUIsd ONpeeNeHus JIydInx, Hanoosuee d(pGEeKTHBHBIX,
BapUaHTOB PELICHUI.

B ocHOBY ynpaBieHuecKoro aHanu3a B CTPOUTENIBFHOM OTPACIIH HOJIOKEHBI aHAN3 (HOPMUPOBaHHS
ce0ECTOMMOCTH CTPOUTETBHBIX pabOT U MOCTPOSHNE MPOTHO30B MPEAIoNaraéMbIX 3aTpar.

W3zydenne oOmmx M3MEHEHUH ce0ECTOMMOCTH CTPOUTENBHOW MPOIYKIWH, BBINONHEHHE IUIAHA,
paccMoTpeHre ()aKTOPOB M3MEHEHHUsI Ce0ECTOMMOCTM B LIEJIOM M IIO CTaThsAM 3aTpaT U PE3EPBOB
CHIDKEHHSI ce0ECTOMMOCTH MO KaKAOHW CTaThe 3aTpaT — BOT OCHOBHBIC 3aJadyd aHaJIM3a 3aTpar
[9, c. 11]. Ho kpome 3TOr0 G0JIBIIOE 3HAYEHHE UMEET aHAIM3 10 [IEHTPaM OTBETCTBEHHOCTH, KOTOPBIM
OCHOBBIBAETCSl Ha IJIAHUPOBAHUHU U Yy4eTe 3arpar B 3ToM paspese [, c. 58]. C 3Toit nensto crporo
perIaMeHTHPYIOTCST (YHKIUH KaXIOTO PYKOBOAWTENS Ha BCEX YPOBHSIX M COOTBETCTBYIOLIHM
00pa3oM (HOPMHUPYIOTCS M OTPAXKAIOTCS 3aTPATHI B IUIAHAX U OTYETax (PUPMBL.

OCHOBHBIE LIEHTPBI OTBETCTBEHHOCTH BBITYCKAIOT CTPOHTENBHYIO MPOAYKIHIO, TO3TOMY HX 3aTpaThl
HamnpsMyIO0 OTHOCAT Ha ee ce0eCTOMMOCTb. B MX cocTaBe MOTYT BBIIENSITHCS IIEHTPHI, OTBEYAIOMINE 32
MaTepHaJbHbIE 3aachl, yIaCTKHU U IIEXH OCHOBHOTO TIPOM3BO/ICTBA, YIIPABICHUECKHE 1 COBITOBBIE IIEHTPHI.

3Hass 0 MOJHOM OOBEME 3aTpaT, BO3HHUKAIOIUX B IEHTPAaX OTBETCTBEHHOCTH, MOXKHO TOYHO
OLIEHUTH UX BKJIAJl B JIESTEIbHOCTh OpPraHU3aluH.

Belren3noxkeHHOE T03BOJISIET ONMPEACNUTh YHPABICHUYECKUH aHAM3 Kak aHain3 WH(GOpMAaluH,
KOTOPBIN B JaJIbHEHIIIEM HCIOJIb3YeTCs TONBKO Ul BHYTPEHHUX Iojb3oBaTeneid. Ha ocHoBaHuu 3Toro
aHaJIM3a BHYTPEHHUE M10JIb30BATENIU IPUHUMAIOT YIPaBIEHUECKHUE PEIICHHS.

OCHOBHOI1 LIENBIO YIIPaBICHYECKOTO aHAIIM3a SIBISIETCS M3yYeHHE MPOILIOi, TEKYIIeH, a TIIaBHOE
Oyaymieil nesTeIbHOCTH XO3SHCTByromero cyobekra. Ha mporHO3MpoBaHWM JOXOAOB, PacxolOB U
(hMHAHCOBBIX PE3yIBTATOB TP BEIOOPE XO3SMCTBYIOMNMH CyObEKTaMH TOU T WHON XO3SHCTBEHHON
TaKTHKH TOCTPOCH YIpABICHYECKHH aHanm3 Oynymed nestenpHocTH. Eme oxHa 1emb
YIPaBIEHYECKOTO aHaNnM3a — BHYTPEHHSS OLEHKa AS(P(EKTHBHOCTH JEATEIbHOCTH pPa3INYHBIX
MOIpa3ICiCHHI OpraHu3aiy (IEHTPOB OTBETCTBEHHOCTH), KOHTPOJb 32 BBIMOJHCHHEM OFOKETOB,
BBISIBJICHUE PE3epPBOB MOBBIIICHHS 3()(HEKTUBHOCTH TPENPUATHSI.

Heo0Xx0oauMOCTh CTPOUTEIBHOM OTpacid OPHEHTUPOBATH CBOKO JESATENBHOCTh HAa PHIHOYHBIN
cpoc TpeOyeT ocoboro BHMMaHUs HpU (OPMHUPOBAHMM CHUCTEMBI YIPABICHYECKOTO y4eTa H
aJlanTaniy ero HHCTPYMEHTapHs K crenu(HKe POCCHHCKIX CTPOUTENBHBIX OPTaHN3aINI.
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An audit of the active operations of commercial banks with securities
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TromeHckuil cocyoapcmeennulil ynusepcumem, 2. TromeHsb

Annomauusa: ompasicerue npoyedyp, NPUMEHAEMbIX NPU AyOUme l10NCEHUl KOMMePHecKo2o bauKa 6
yennvle Oymazu. Ayoumopckas nposepKa 610X4CeHUll 6 akyuu, 00au2ayu, yumenHvie 6eKces.
Abstract: the reflection of the procedures applied in the audit of commercial bank investments in
securities. Audit of investments in shares, bonds, discounted bills.

Knrouegvie cnosa: enoocenus 6 YEeHHbvle 6yMa2u, aKyuu, 06]1142(1141414, YUMEHHblE BEKCEJIA.
Keywords: investments in securities, stocks, bonds, discounted bills.

B nmanHoit paboTe oTpaxeHsI MPOIETYPHI, IPUMEHIEMBIE TP ayIUTe BIOKECHHH KOMMEPIECKOTO
0aHKa B [ICHHBIC OymMaru, OyIb TO aKI[UH, OOJUralliy JTHOO YYTCHHBIC BEKCES.

Ilpn mpoBeneHMHM KOMMEPYECKMM OaHKOM OINepanuii ¢ IeHHBIMH OyMaramMH B paMKax
WHBECTUIIMOHHOW JIEATEBHOCTH MCIIONB3YIOTCSl AKTHBHO OINEpalvM, Takue Kak IpUOOpeTeHue,
XpaHeHue, X nocnenyromas peanusanus. OTAENFHO OTMEUYAlOT ONEePALHU C aKIUIMU U OOIUrausIiMi
Y OT/JICJIEHO OTEpaIli C YYTEHHBIMH BeKcelsimi [ 3, c. 96].

AynuT, IpIMEHSIEMBIH [UIS BIO>KCHNH KPEANTHON OpraHU3aIUy B aKIUK U OOJIUTalliy.

OCHOBHOI1 TeTBI0 ayJUTOPCKOH TPOBEPKH JUISl BIOXKCHUI KPEAUTHOW OpraHW3aIlMd B aKIUH H
obJranuy SBIseTCs: JOPMHUPOBAHNE MHEHHS [0 OTHOIIEHUIO KOPPEKTHOTO BEICHUS OyXTalITepCKOro
ydeTta omepanuii C JaHHBIMH [EHHBIMH OyMaramMu, a TakKe COOTBETCTBHS JAHHBIX OIeparui
poccuiickoMy 3akoHoAaTensCcTBy [10, c. 2]. CymecTByeT psaa OTIMYMNA IPU NPOBEICHUH ayIUTOPCKON
IPOBEPKH BIOXKEHHI B aKUWHK M OOJMralyy, 1Mo CPaBHEHWIO C APYTUMH ONepaunusMyd O0aHKa, B TOM
YHCIIe aKTUBHBIX ONEpalrii ¢ HEOMUCCHOHHBIMU ICHHBIMH OyMaramu.

OCHOBHBIMHU OTJMYHSMH SIBIISTFOTCSL:

1) omuccHOHHBIE IIeHHbIE Oymaru, Takue Kak AaKUMM M OONUralud, OOBIYHO HMEKT
0e3710KyMeHTapHyI0 (opMy B BHJE 3aIIUCH B PEECTPE;

2) mnpeumymIeCTBEHHOE OOpalleHne TaHHbIX OyMar Ha OUPKEBOM PHIHKE;

3) mpaBa BiajeHHsS SMHCCHOHHBIX LIEHHBIX OyMar MOJUICKAT YYETy ACPIKATEISIMH PEeCTPOB
60 Neno3UTapUsIMY;

4) KoMMepuecKkre OAaHKH UMEIOT MPaBO HE CO3/1aBaTh PE3EPBbI MO MPUYMHE 0OCCICHEHUS TaAHHBIX
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Oymar, eciti OymMaru UMeIOT PHIHOUHYIO KOTHPOBKY H TIEPEOLIEHUBAIOTCS PETYIISPHO;

5) oTu Gymaru 00bIYHO 00JIaJAI0T BHICOKOM JIMKBHAHOCTBIO M BBICTYIIAIOT, KaK [PABUIIO, 3aJI0IOM
160 HHCTPYMEHTOM CPOYHBIX CIIETIOK.

B mnavame ayanmTopckoii TIPOBEpKH HEOOXOAWMO YCTAaHOBHTH, KaKMM CIIOCOOOM KpeauTHAs
OpraHM3anys OCYIIECTBISIET IPHOOPETeHNHE EHHBIX OyMar: HCIIoIb3ysl OMp KeBOH MM BHEOHUPKEBOH
PBIHOK, HE3aBHCHMO, BBICTYNas B KayecTBE AWIEpa, WJIM C IoMomblo Opokepa. OOs3aTensHO
aHaNU3UpyeTcsl MopTdens HEeHHbIX OyMar, a UIMEHHO CTPYKTypa MopTQens, TO eCTh paclpeaeieHne
3TUX OyMmMar MEXIy TOPrOBBIM, WHBECTHUIMOHHBIM U HOPT(dEIeM KOHTPOJBHOro y4actus. Tak ke
MPOBOAT COOTBETCTBHE JIMMHUTAM Ha BIIOYKECHHUS B pa3pe3e SMUTEHTOB [7, c. 2].

Bce 3anmcm mpomsBeneHHBlE OyxranTepuell 0aHKa, IMOATBEPXKIAIOTCS —OIpaBIATSIBHBEIMU
nokyMeHTaMH. KoppecroHzieHIsS OyXraiTepckuX CYeTOB, HCIIOJIb30BaHHBIX HPH  OTPaKEHHH
oTeparyii ¢ IMUCCHOHHBIMU IICHHBIMH OyMaramu, J0JDKHa cooTBeTcTBOBaTh 385-I1 ot 16.17.2012 1.,
OIIPEEIISIONIETO MOPSIIOK OyXTalNTepCcKOTo y4eTa.

AyIWTOp HANpaBIsIeT 3apoc B KPEIUTHYIO OPTaHM3alUI0 B MUCHbMEHHOM BHJIE, YTOOBI MOTYIHTH
HeoOxoauMyto eMy uH(opmaruio. [Ipy mpoBeneHNH ayAnTa SMHUCCHOHHBIX LIEHHBIX Oymar ayauTop
3ampalinBaet cienyouryio napopmanuio [ 10, c. 6]:

1) Oyxranrepckas OTYETHOCTb, @ MMEHHO OYXTalTepCKHil OallaHC M OTYET O (PUHAHCOBBIX
pe3yabpTaTax Ha ONpeeleHHYIO JaTy;

2) wuHbIe POPMBI OTYETHOCTH, KOTOPBIC COCTABIISACT KPEIUTHASI OPTAHM3AIMs COTJIACHO MPaBUIIaM
IenTpanpHoro OaHka;

3) oruerHOCTh, KOTOpas MPEHOCTaBIsICTCS OaHKOM B JIHIE NPO(ECCHOHATLHOTO Y4YaCTHHKA
pBIHKa IeHHBIX OyMar B denepalbHyro Ciiyk0y 1o ()MHAHCOBBIM PHIHKaM;

4) 06OPOTHO-CAIBIOBYIO BEAOMOCTH II0 CYETaM OYXTAITEPCKOrO yd4eTa 3a OIpeesICHHbIN
HepHO/I, BKIIIOYasi BHEOAIAHCOBBIE CUETa;

5) aHamuTHYeCKHe PETHCTPHl BHYTPEHHETO ydYeTa OINepaldii ¢ OMHCCHOHHBIMH LEHHBIMH
Oymaramu, I7ie COAEPKUTCS HHPOPMALS O CIENKAX, IIPOM30IIE/IINX ¢ IIEHHBIMU OymMaramu;

6) OupxeByro HH(OPMAIHMIO O IIEHAX HA [EHHbIe OyMark, 0OpallaloIIuXCs Ha OPraHu30BAHHOM
PBIHKE IIEHHBIX OyMar;

7) orueTsl GHPKEBOro OpoKepa O MPOBEIACHHBIX CIENKaX W COCTOSHHH PacyeToB IO JaHHBIM
C/IeNIKaM C JaHHBIMH [IEHHBIMU OyMaramu;

8) OT4YeTHI U BHIIMCKU JENO3UTAPUEB, YYACTBYIONIMX B JAHHBIX C/IEIKAX;

9) pacnopsbkeHusi TOApasaereHuid 0aHKa 00 OTpaKEHHH [JaHHBIX CHOEJIOK Ha CYerax
OyXTranTepcKoro ydera;

10) cyxnenus o pazmepe pe3epBoB, CO3AaHHBIX IJIs1 OLIEHKU YMUTEHTOB JaHHBIX LIEHHBIX OyMmar;

11) BBINKCKH MO JIUIEBBIM CUETAM H JOKYMEHTaM JHS BEIOOPOYHO.

JlaHHBIH TIepeyeHb JTOKYMEHTOB MOXKET OBITh JOMOJHEH C y4eTOM OCOOCHHOCTH IPOBEPKH H
MacITaboB JesTeIbHOCTH OaHKa.

B pamkax ayauTOpCKOW NPOBEPKH OCYIIECTBIISIIOTCS CIIEIYIOIINE ayAUTOPCKHE MPOLETypEI,
MPU3BAHHbIE IPOBEPHUTH KPEIUTHYIO OPTAaHU3ALHUIO MO CIECAYIOIINM MO3UIHAM:

1) Hamuuue y KPEAWTHOH OpraHU3alMH JMIEH3MH NPO(ECcCHOHATBHOTO y4YaCTHHKA IIEHHBIX
Oymar;

2) BHYTpEHHSs JOKyMEHTauus 0aHKa, PeryjMpyronias BHIIOJHEHUS PErIaMeHTOB PaObOTHUKAMHU
IO TPOBEJCHHIO ONepaLiii ¢ IIEHHBIMI OyMaramu;

3) HaJMuHe JOJKHOCTHBIX MHCTPYKIHH PabOTHUKOB MO OCYIECTBICHHIO ONEpaliii ¢ HEHHBIMU
6yMaFaMH 1 aICKBATHOC pacpeaCICHUE OTBETCTBEHHOCTHU U (byHKLlI/lI\/'l BBITIOJIHACMBIX UMU,

4) npaBuibHOE O(QOPMIIEHHE [OrOBOPOB ¢ opranuzaropamu Toproe (MMBB, Gpokepsi,
JIETIO3UTApUN);

5) HaJMuHe JOrOBOPOB KYIUTU-NPOAAXKH LIEHHBIX OyMar 1o c/iejkaM, KOTOpble ObUTH COBEPIICHBI
Ha BHEOUPKEBOM PHIHKE;

6) moNHOMOYHS TpPEHIepOB;

7) TNpaBWIBHOCTh OTHECEHHS W IEPEeMElICHUS LEHHBIX OyMmMar Mexnay mnopTdensmu OaHka
(ToproBelii mopTdenb, HHBECTUIMOHHBII TOPTQEb, MOPTheTh KOHTPOIFHOTO Y4acTHsl);

8) MpaBWIIBHOCTH BEJICHHS PETHCTPa BHYTPEHHETO AHAIMTHYECKOTO ydera CHEJOK C LEHHBIMU
6ymaraMn U COOTBETCTBHUE JAHHBIX PETUCTPOB COOTBETCTBYIOIIIUM 6yXFaHTepCKI/IM 3aIluCsAIM,

9) NPaBUIIBHOCTb OCYIIECTBJICHUSA U OTPAXCHUSA onepaunﬁ N0 Y4YE€Ty MUTOrOB IMPOBEACHUA
orepanuii ¢ 6pokepamu ¢ TpeOOBAHMAMH yIETHOH IOJMTHUKH KPEAUTHON OpraHU3alIvy;

10) cBoeBpeMEHHOCTh, ~ JOKYMEHTapHOe  O(OpMICHHE, TOYHOCTh  OLECHKH, IPABUIIBHOE
UCIIOBE30BAaHUE CYETOB OyXTalTepCKOro ydeTa IPH OTPAKEHHH OIepaldii ¢ HEeHHBIMH OyMmMaraMu
(nproOpeTeHne n peanu3anys) Ha JUIEBEIX CUETaX;
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11) npaBUIBHOCTh OTPAXKEHHUS JBHKCHHUS NaHHBIX OyMar B JICMO3MTapHOM ydere GaHKa W UX
COOTBETCTBHE BO BHEIIHHX ACHO3UTAPUIX;

12) akrryeckoe HaTM4Ke JAHHBIX OyMar Mo pe3ysbTaTaM IIPOBEACHHUS HHBCHTAPH3ALUH;

13) otpaxkeHne B y4eTe KYIOHHOTO [0XOAa, KOria mpHoOperaeTcss OOJMMrauus, 3areMm
peanu3yercsi, T eCTb IPOMCXOJIHUT ranleHne oOINTrauy SMUTEHTOM;

14) npaBUIBHOCTH OTPAXKEHUSI B OyXTalITEpPCKOM ydYeTe OLEHKH MO HAYHUCICHHIO U (HaKTHIECKU
HOJIYYCHHBIX JUBHJICHAOB IO aKUUSIM CTOPOHHHMX 3MHTCHTOB HaXOMAIIMXCS B HOpT(erne HEeHHBIX
Oymar GaHka,

15) npaBHUILHOCTS IPUMEHEHHUST PBHIHOYHBIX KOTHPOBOK IO LIEHHBIM OyMaraM, CBOeBPEMEHHOCTb U
NPaBHIEHOCTH NTPOBEIEHHS IIEPEOLICHKH BIOKSHUH OaHKa B aKI[UX W OOJIUTaIliH;

16) npaBHIBHOCTH IEPEOIICHKU BATFOTHBIX IICHHBIX OyMar B CBSI3M C H3MEHEHHEM KYPCOB BAJIOT
10 OTHOIIEHHIO K HOMHUHAJTY JaHHBIX Oymar;

17) npaBUIBHOCTH ONPEACNICHHS JOXOA0B OT peallM3alliy LIEHHbIX OyMar, MOoNy4YeHHe KYIIOHHOTO
J0X0J1a, TIPABHJIBHOCTH OLEHKM CeOSCTOMMOCTH pealM30BaHHBIX IEHHBIX OyMmar, BCIEICTBHE
(dopmupoBaHue PUHAHCOBOTO pe3ysbTaTa OT MPOBEACHHUS JaHHbIX ONEpalnii ¢ IICHHBIMU OyMaramu;

18) cBOEBpPEMEHHOCTD U TPABUIBHOCTH OTPAXKESHHSI PE3ePBOB Ha OOECIICHEHHWE LEHHBIX Oymar B
OyXTraJTepcKOM y4ere;

19) 00BbeKTHBHOE MPEICTABICHHE W PACKpHITHE HHPOPMAMH OO0 ONepanusx ¢ HEHHBIMU
Oymaramy B OyXraJiTepckoi OTYETHOCTH.

AynuT orepanuii 6aHKa ¢ yYTEHHBIMH BEKCEIISIMU.

Hapsimy ¢ onmepamussmMu ¢ aknusiMd W oONMranpsiIMH  Takke B OaHKOBCKOM —IpaKTHKe
pacipoCcTpaHeHbI ONepalyy ¢ BekcelsiMA. OCHOBHOH LIENbIO IPH TPOBEACHHUH ayIUTOPCKOH IPOBEPKH
C JaHHBIM BHAOM IEHHBIX OyMar Tarke SBIseTcs (OPMHUPOBAHHME MHEHHS O MPaBHIBHOCTH
COBEPILICHUS KPETUTHOH OpraHU3aIiy ONepaIiii o y4eTy BeKceneil CTOPOHHIX SMHUTEHTOB, a TaKKe
3aKOHHOCTH JaHHbIX omepamuii [10, c. 2]. Ilpu mpoBemeHHH ayAWTOPCKO MPOBEPKH ayAUTOP
aKIEeHTHUpYeT 0co00e BHUMAaHHE HAa SKOHOMHYECKOH CYIIHOCTH YdYeTa KpPEAWTHOH OpraHu3anuei
BEKCeNell TPeThUX JIMI, KaK Ha BHJEC KPEAUTOBAaHWS (BEKCEIbHOE KpPEIUTOBAaHME), a TaKXKe, YTO
pe3epBbl HAa BO3MOXKHBIE IOTEPH IO JaHHBIM LEHHBIM OyMaraM perIaMEeHTHPYIOTCS IOpPSIIKOM,
YCTaHOBJIEHHBIM [{eHTpabHEIM GaHKOM.

Ha mnepBoHa4anbHOM 3Tame TPOBEPKH ayIUTOPY CIEAYeT MHOJIYYUTb CIELYIOIIYI0
nHpopmanwuio [10, c. 6]:

1) mepedeHb SMHTEHTOB BeKCelel, KOTOpbie (OPMHUPYIOT BeKCeNbHbIH mOpTdens OaHka, a
MMEHHO KPEANTHBIE OPTaHN3aINH, (HHAHCOBBIE HHCTHTYTHI, KOMMEPUECKHE OPTaHH3aIiHI;

2) Kakdme BeKcensh HaxomaTcss B moprderne OaHKa (AMCKOHTHBIE WJIM MPOLCHTHBIE) M KaKHe
SIBJIIOTCS TIPe00JIaIaloIuMU;

3) Kak pacrpenesstoTCs BeKCels 0 CPOKaM UX MOTalleHHs;

4) KakoBa J0JIs IOXOJI0B MO BEKCEISIM B pa3pese J0X0A0B OaHKa U B YaCTHOCTH B JIOJH OMEpalnii
C LIEHHBIMU OyMaramu B LIEJIOM;

5) Kak perymMpyroTcs ONEpaluH O Y4YeTy OIEpaldid ¢ BEKCENSMH, MOPSIOK ONpEIeNeHUs
JIMMHTOB TI0 JAHHBIM OMEPAIUsIM 1 30Ha OTBETCTBEHHOCTH JIMI] B IPHHATHHU PEHICHHH.

Jnis mpoBeneHUs ayIWTOPCKOM TPOBEPKH BEKCeJIed B KPEOUTHOW OpTaHU3allMU TpeOyroTCs
crenyromue JokyMmeHTH [ 10, . 6]:

1) Oyxranrepckas OTYETHOCTb, @ MMEHHO OyXrajiTepckuii OamaHc ¥ OTYEeT O (UHAHCOBBIX
pe3ynbTaTax Ha ONPEENeHHYIO AaTy;

2) wuHble POPMBI OTYETHOCTH, KOTOPBIC COCTABIISIET KPEAUTHAS OPraHU3aIHs COTJIACHO MPaBUIIaM
LlenTpansHoro 6aHKa;

3) 06OpOTHO-CANTBIOBYIO BEAOMOCTh IO CHUETaM OYXTaJlTepCKOro ydera 3a ONpe/eNeHHbIN
MepHo/I, BKITIOYasi BHEOAIAHCOBBIE CUETa,;

4) BemoOMOCTBH OCTaTKOB MO GamaHcoBbIM cuetam 512-519 B pa3pese Bekcenenarenei;

5) KHHTY IO y4eTy BeKceneid;

6) JOroBOpBI KYIUTH-TIPOJIAXKH U aKThI TIepejadn BEKCeleH;

7) pacrmopspKeHHsI TMOApasjieNieHHss OaHKa BEAYIIEro YdYeT BeKcelled W WX OTpaXKeHHEe B
OyXTajaTepcKoM yuere;

8) J10roBOpBI O TOJIHOM MaTepHAILHOM OTBETCTBEHHOCTH PabOTHUKOB KAacChl OaHKa U KaCCOBBIE
JIOKYMEHTBI, KOTOPbIE MOATBEPXKIAIOT YUET U XpaHEHHE TaHHBIX OyMar B Kacce (XpaHHWJIMIIE) OaHKa;

9) KpeauTHbIE JOChE Ha BEKceleaTeseil, B KOTOPBIX cojepxaTcsi (pUHAHCOBas OTYETHOCTb,
KOITUM IIPOTOKOJIOB KPEIMTHOTO KOMHTETa, 3aKIIOYeHHE 00 IKOHOMMYECKOH IenecooOpasHOCTH U
BO3MOXXHOCTH BEKCEJILHOTO KPEIUTOBAaHMS | JII00ast npyrast HeoOxoxumas nHGopMarys;

10) cyxneHus 0 pazmepe pe3epBoB, CO3aHHBIX ISl OLCHKH SMUTEHTOB JIaHHBIX LICHHBIX OyMmar;
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11) BBINKCKH M0 JIMIEBBIM CUETAM M JOKYMEHTBI JIHs, [10 HEOOXOAUMOCTH BEIGOPOYHO.

B pamkax mpoBeneHus ayJUTOPCKON IMPOBEPKU YITEHHBIX BEKCENEH ayJUTOPY CIEIAyeT OTBETUTH
Ha CIIEYIOIIHE BOIPOCHL:

1) npoBepuTh HalMWuYHE BHYTPEHHEH HOKYMEHTAIUH, PETYIUPYIOMINX BEKCEIbHOE KPEIUTOBAHIE
B JIAaHHOHM KPEIUTHOH OpraHM3aIiH;

2) BBINOJHEHHE COTPYIHHUKAMH KPESAWTHONW OpPTaHM3allMH DErJaMeHTOB, YCTaHABIMBAOLINX
JMMHTHl Ha BIOKEHMS B JAHHBIH BHJ IIEHHBIX OyMar MOpSAAOK ydueTa AaHHBIX OyMar KpeIuTHOM
opraHusaluen;

3) MOJIHOMOYHS COTPYIHHKOB, KTO OCYIUECTBISIET OLEHKY IIATEKECIIOCOOHOCTH IMHTEHTOB
BEKCelell M BO3MOXKHOCTh ydeTa NaHHBIX OyMar, CBOEBPEMEHHOE OQGOPMIICHHE IIepelaTOYHbIX
JIOKyMEHTOB;

4) odopmieHHE TOrOBOPOB M aKTOB Mepeauy BeKceeil;

5) mnpaBuIIbHOE 3aMOJHEHNUE 0053aTEIbHBIX PEKBU3HTOB BEKCEIIS;

6) MpPaBUIIBHOCTH BEACHHUS PETUCTPA BHYTPEHHETO aHAIUTHYECKOTO y4eTa CICIOK C BEKCEISIMU U
COOTBETCTBUE AAHHBIX PETUCTPOB COOTBETCTBYIOIIUM OyXTalTepPCKUM 3aMUCAM;

7) BblmONMHEHHE TPeGOBAaHMH yYETHOW MOMWTHKA KPEAWTHOW OpraHM3aldd B paMKax
HCIIOB30BAHMS CUETOB OYXTaITEPCKOTO ydeTa PH OTPAKEHUH YYTCHHBIX, IIPOJAHHBIX, TOTAIEHHBIX
U ONPOTECTOBAHHBIX BEKCENEH, a TaK jK€ CBOEBPEMEHHOCTb, JOKYMEHTAIbHOE O(OPMIICHHE, TOYHOCTh
OLICHKHU JaHHBIX OyMmar;

8) yduer m mocrenymoolee IBIDKEHHE IaHHBIX OyMar IO cdyeTaM OyXrajTepckoro ydera B
COOTBETCTBUH CO CPOKAMH, OCTABIIMMHUCS JI0 UX MOTAIICHHUS;

9) CcBOEBpEMEHHOE OTPAXKCHUE JBIKCHUS JaHHBIX OyMar B ICTIO3UTApHU OaHKa,

10) pakrrdeckoe HaTMYKE BEKCENEH B Kacce OaHKa BCIIEACTBUE IPOBE/ICHHS MHBEHTAPHU3ALIIH;

11) mepeoreHka BaTIOTHBIX BEKCeleil B CBA3M C H3MEHEHHEM KYPCOB HHOCTPAHHBIX BAlIoT,
coJiepKalIiX OTOBOPKY 3(PPEKTUBHOTO TIaTEXa;

12) onpenenenune H0X010B (IUCKOHTHBIX WITH MPOIIEHTHBIX) MPH MEPENPOIaXKe MO0 B pe3ysbrare
HpeIbSBICHHS K OTAIICHNIO, KOTOPHIE ITOJIyYeHBI OaHKOM;

13) dopmupoBaHUe U OTPaKCHHUE PE3CPBOB HAa BO3MOXKHBIC MOTEPH MO YUTCHHBIM BEKCEISM B
OyXTaJlITepCKOM yueTe KpeJUTHOI OpraHnu3anum;

14)B paspe3e CpOKOB MOTauleHWsl YYTCHHBIX Bekcenedl QopMupyeTcs OOBEKTHBHOE
NpPEJCTAaBICHHE W PACKphITHE OyXTanTepckod HHGOpPMAamuH, TO €CTh pAaCIpefeNiCHHE TaHHBIX
BJIO>KECHHUH.

OTBeTHI Ha MTOCTAaBIEHHBIE BOIPOCH! MOAIEXKAT JOKYyMEHTAPHOMY O(OPMIICHHIO B COOTBETCTBUH C
BHYTPH(UPMEHHBIMI CTaHIApPTAMU MPHHATHIMH ayIUTOPOM H  SBIAIOTCS OCHOBaHUEM  JUIS
MOCJIEYIONIEr0 ayJMTOPCKOr0 MHEHHMS 10 JIaHHBIM BoIpocaM. B oTdere aynmuropa oOHapyXeHHBIE
3aMe4aHus HalpaBISIFOTCS B MUCBMEHHOM BUJIE PYKOBOJICTBY KPEIHTHOM OpraHU3aliH.

MHeHne aynuropa o JOCTOBEPHOCTH OYXTraJTepcKOH OTYETHOCTH KOMMEpUYEeCKOro OaHKa B 4acTH
OTpakeHHs] B HeW BIIOXKEHHH OaHKa B SMHCCHOHHBIC LIeHHble OyMard M Olepaunuii ¢ y4TeHHBIMH
BEKCEISIMH MO>KET OBITh COPMHUPOBAHO TOJIBKO ITOCIIE PACCMOTPEHHS BCEX BKIFOUCHHBIX B yKAa3aHHBIE
HpOrpaMMbI BOIIPOCOB U TIONyIEHHsI OT PYKOBOACTBA OaHKa OOBSICHEHHH OTHOCHTEIIBHO BBISIBICHHBIX
B XOJI€ TPOBEPKH 3aMEeUaHHH.

Kak mpaBmino, mpaBmIBHOCTH BEICHUS HAJIOTOBOTO ydeTa OMeparui ¢ IeHHBIMH Oymaramu B
paMKax ayaura OyXranTepcKOW OTYETHOCTH KPEIUTHON OpraHM3alvM CIEHHMAIBHO ayauTOpaMH He
nposepsiercs. OJJHAKO B cilydae CYIIECTBEHHOCTH HAJIOTOBBIX IUIATEXKEH M HAJOTOBBIX 00s3aTeNIbCTB
KOMMEPYECKOro 0aHKa 3TOT pa3Jiel ayAUTOPCKOil paboTh MpoBepsieTcs 1100 JONOIHUTEIBHO, 100 B
paMKax NpOBEICHHS OTACIBHOTO HAJOTOBOTO ayauTa C BbLAAYeil ayAWTOPCKOTO 3aKIIOYEHHs MO
CIeLUAIBbHOMY 331aHHUIO.

Jumepamypa
1. «bromxetHbiil koneke Poccuiickoit @enepammm» ot 31.07.1998 Ne 145-D3.
2. «paxnanckuii kogekc Poccuiickoit deneparum» ('K PD) ot 30.11.1994 51-d3.

3. TlonoxkeHne o mnpaBWiIax BeNCHUS OyXraaTEepCKOro YydeTa B KPEAMTHBIX OpPraHH3alHsX,
pacnojoxeHHbIX Ha TeppuTopuu Poccuiickoit @eaepanuu ot 16.07.2012 Ne 385-I1.
4. ®enepanbuelii 3akoH «O 6aHKax 1 6aHKOBCKOM nestenbHocTH» OT 02.12.1990. Ne 395-1-D3.
5. ®enepanbublii 3akoH «O JHIEH3UPOBAHUH OTICIBHBIX BUAOB HestensHOCTH» OT 04.05.2011
Ne 99-@3.
Denepanbhblii 3ak0H «O IepeBOAHOM U ITPOCcTOM Bekcene» oT 11.03.1997 Ne 48-D3.
7. ®enepanpublii 3ak0oH «O pBIHKE IEHHBIX Oymar» 22.04.1996 39-03.
97

o



8. ®enepainphubiit 3akoH «O IlenrpansHom Oanke Poccuiickoit ®epepaunu (banke Poccum)» ot
10.07.2002 86-D3.

9. ®enepanbublii 3akoH «O06 ayauTopckoit nestensHocTH» 0T 30.12.2008 Ne 307-D3.

10. ®enepansHble MpaBuiIa (CTaHAAPTHI) ayAUTOPCKOH nesTenbHocTH oT 23.09.2002. Ne 696.

Analysis of the parameters of reproduction of fixed assets
Kitovnina N., Kolobrodov D.? (Russian Federation)
AHaJu3 napaMeTpPoB BOCIIPOM3BO/CTBA OCHOBHBIX (JOHI0B
KuroBuuna H. H.', Koaoo6poaos /. B.? (Poccuiickas Denepanusi)
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Kageopa byxeanmepckozo yuwema u ayouma,
Cankm-Ilemep6ypeckuii 2ocyoapcmeennulil acpaphblii yuusepcumen, 2. ITyuikun

AHHomauuﬂ: 6 cmamve paAcCMOmpeHvl OCHO6HblE Yeau BOC}’ZPOMS’GO()CMBQ OCHOBHbIX (i)OH()OG.
Ipusoosimca ocHoenvle nokazamenu, HeoOX0OUMble Olisl AHANU3A OCHOBHBIX (POHO08 Npeonpuasmus,
cnocobuvie oamo npasuilbHyr0 OYeHKy OCHOBHbLX ACNEeKMoe 6’00}1}701438006’}1’!8(1.

Abstract: the principal indicators necessary for the analysis of the main assets of the enterprise, able
to give a correct estimate of the basic aspects of reproduction.

Knwuesvie cnosa: ocuosuvie onovl, Koapuyuenm 6s00a 6 Oelicmeue, KodIphuyuenm
3AMOPAIHCUBAHUSL.
Keywords: fixed assets, input factor in the effect of freezing rate.

OcHoBHBIE ()OHABI — 3TO HEOThEMIIEMas 4acTh B CTPYKTYpe MPOH3BOACTBA. M3 3TOTO CiiepyeT, 9To
JUISL HETIPEPBIBHOCTH TIPOIIEcca IMIPOU3BOCTBA HEOOXOUMO BOCIIPOU3BOICTBO OCHOBHBIX (DOH/IOB.

Bocmpon3BoacTBO OCHOBHBIX (DOHAOB - 3TO CIIOXKHBI M MHOTOTPAHHBIM MPOIiECC OOHOBICHUS
OCHOBHBIX (DOHITIOB.

Hccnenys BOCIPOM3BOACTBO OCHOBHBIX (hoHNOB, K. Mapkc BeIaenms TpH CTauu Kpyroobopora
OCHOBHOTO KanuTana [1, ¢. 34-45].

Ha nepBo#i cTaiuy NMpOMCXOJHUT MPOLECC MepeHOca CTOMMOCTH OCHOBHBIX (DOHIOB HAa TOTOBYIO
MPOIYKLHUIO.

Ha BTOpoii cTaguu cTonMOCTs 00peTaeT AeHeXHYI0 (hopMy B pe3ysbTaTe peaan3alyn.

Ha tpetseit cTaguu mpoucxoaIuT mepexos] OT JSHEKHOH K IPOU3BOJICTBEHHOH (opme.

W »sToT momxon K ONpEAeNeHHIO BOCIPOM3BOJCTBA OCHOBHBIX (DOHIOB sBIseTcs Hamboiee
HOMYJISIPHBIM.

Beigenum crenyromue acnekTsl, KOTOpble HEOOXOIMMO YYHTHIBATh, YTOOBI OLEHHUTH IPOIECC
BOCIIPOU3BOICTBA OCHOBHBIX (DOHJIOB!

OCHOBHBI€ 11T BOCITPOM3BOJICTBA OCHOBHBIX (DOHIOB:

1) Tak Kak OCHOBHOH LENBI0 BOCIPOU3BOJACTBA SIBISICTCS OOECIEYEHHE HENPEPBIBHOCTH
MPON3BOJICTBEHHOTO TIPOIIECCa, a TAKXkKe KOHKYPEHTHO CIIOCOOHOCTH IpeanpusaTusi. [loaTomMy, MOKHO
YTBEpKIaTh, YTO OOBEM BOCHPOU3BOJCTBA OCHOBHBIX IPOM3BOACTBEHHBIX (DOHIOB JIOJDKEH
OTPAaHMYMBATECA IMOTPEOHOCTSAMM IIPOM3BOJCTBA, 4YTOOBI HE BO3HHKANO CHTyalllH, KOTAa
000pyJOBaHUE OCTACTCSI HEBOCTPEOOBAHHBIM.

2) lporiecc  BOCTIPOM3BOACTBA TpeOyeT 3HAUMTENBHBIX MATEPHAIBHBIX 3aTpPar, I[OITOMY
CTaHOBHUTCSI HEOOXOJMMBIM OMNpENETUTh XapaKTep BOCHPOU3BOACTBA C MLENbIO TOCIEAYIOLIETO
nepexoaa K MHTEHCHUBHOMY BOCIIPOU3BOACTBY, CJIECACTBUEM KOTOPOI'o 6y11eT JKOHOMUA JTKOJCKHUX H
JICHEXKHBIX PECYPCOB.

3) OcHoBHbIE (DOHABI ONMPENETAIOT HAa MPEANPHATHH POHU3BOJCTBEHHYIO MOIIHOCTH, ITOTOMY
Ba)KCH aHaJIM3 UX BOCIIPOU3BOJICTBA.

4) TIpou3BOICTBEHHAs MOIIHOCTh 3aBUCHT OT COCTOSIHHSI OCHOBHBIX HMPOHM3BOJCTBEHHBIX (HOHIOB,
coorBercTBus mocnenunx paszsutuio HTII. IlosTomy BaKHOH IENBIO BOCIIPOHM3BOJCTBA SIBISCTCS
CHIDKEHHE YPOBHS U3HOCA.
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Hcxons W3 BBILIEIEPEUUCICHHBIX aCIEKTOB, MOXHO BBIICINTh BaXKHbIE MapaMeTphl aHAIM3a
BOCIIPOU3BOICTBA OCHOBHBIX (DOHJIOB!

- [1eJIeco00Pa3HOCTh;

- MacIITabHOCTb;

- CKOPOCTE;

- Pe3yJIbTaTUBHOCTb.

IenecooOpa3HOCTh OCYIIECTBICHNS BOCIIPOM3BOICTBA OCHOBHBIX (DOHJIOB.

Tlo3BonseT oOmpenenuTh ACHCTBUTENBHO JIM OblIa HEOOXOAMMOCTb MOKYNKH O0OpYyZOBaHHS.
BeimenuM aBa mokasareist, npemioxkendbie Korensrukosoit K. M. u Cagonosoii K. U. [2, ¢. 57] -
ko3 durreHt BBoza B neiicteue (Kgs) u ko3dduuneHt 3amopakusanus (K3)

_ O%Pss
KBB= oo D,

O®de66 - CTOUMOCTh OCHOBHBIX (DOHIOB BBEJICHHBIX B SKCILTyaTaINIO,
Kz =1—-Kss (2),

JlaHHBIE TIOKa3aTeJH MOKA3bIBAIOT, HACKOJIBKO MPaBUIIFHA MTOJUTHKA BOCIIPOU3BOJICTBA, COBIAIACT
JIM OHA C TOTPEOHOCTSAMU MPEITPHSATHSL.

MacitaGHOCTh BOCIIPOU3BOCTBA.

CylIecTBYIOT [1Ba MIOX0/1a K ONPEIeICHUI0 MAaCIITAOHOCTH BOCIIPOM3BO/ICTBA, COTIIACHO IEPBOMY,
MacIITabHOCTh BOCIIPOM3BOJCTBA OINpPEICIAETCS Yepe3 KaueCTBEHHbIE IOKa3aTeld, a COrJIacHO
BTOpPOMY - 4epe3 KOJIMYeCTBEHHbIe. MBI CYMTaeM, YTO TEPBBIA MOAXOJ 3HAYUTENHHO YIPOIIAET
MOHSATHE BOCIIPOM3BOJICTBA, @ BTOPOH MMOJIXO/T SIBIISAETCS OCHOBOIOJIATAFOIIIM.

Temmn nocryrutenust (Kmn)

_ (0DPn—0Dsbi6)
Kmn = S 3,

rae OD0 - cTOMMOCTD OCHOBHBIX IIPOU3BOACTBEHHBIX (DOHIOB HA HAYAJIO IIEPUOJA,
O®n/b16 — CTOUMOCTH OCHOBHBIX IIPOU3BOACTBEHHBIX (DOH/IOB IOCTYIHBIINX, BEIOBIBIIHX.

Koappuuument npupocra (Kmp)

_ (PBBIG—OPm)
= oo

rre ODI-cToMMOCTh OCHOBHBIX ITPOM3BOJICTBEHHBIX (DOHIIOB Ha KOHEII TOJa.
Koaddunuenr nuksunanmu (Beiobitus) (Ke)

Ods
Ks = 222 (5), [3, ¢.16-17].

CKOpOCTh BOCIIPOU3BOJICTBA OCHOBHBIX (DOHIOB.

TToka3biBaeT BOCIIPOM3BOJICTBO OCHOBHBIX IIPOM3BOACTBEHHBIX (OHIOB € TOUKH 3pEHHS
pacyeTHOr0 BpEMEHH.

Cpox o6HoBieHust (TooHm)

Knp

O®dn
Totn = 222 (6), [3, c. 18-19).

Pe3ynbTaTHBHOCTH BOCIIPOM3BOJICTBA OCHOBHBIX (DOHIOB.
Koadduiment BBozia B neiicreue(Ks6)
OmnpenensieT 3G HeKTHBHOCTH BOCIPOU3BOJICTBA C TOUKHU 3PSHUSI U3HOCA.

Odss
Kes = oon ),

rae O®68 — CTOMMOCTb OCHOBHBIX MPOM3BOJICTBEHHBIX ()OHIOB BBEACHHBIX B [CHCTBHE B
orueTHoM rofy [3, ¢. 19-20].

Jns  aHanM3a BOCIPOHM3BOJACTBA OCHOBHBIX (DOHIOB OCTATOYHO PACCUMTATH IOKA3aTelH,
CIIOCOOHbIE IaTh aIeKBATHYIO OLIEHKY OCHOBHBIX aCIIEKTOB BOCIIPOM3BOCTBA.

Jumepamypa
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Abstract: we study the experience of the main areas of management of social and economic
development of countries in the region. The analysis on the example of the European Union
member — Finland is conducted. The principles and features of regional management are
identified. The recommendations for its effective use are given.
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Innovative activity of regional clusters acts as a necessary condition for improvements of quality
of life as well as ensuring economic growth. As a result social and economic policies undergo
considerable changes - regional innovative and technological policy becomes its major component as
provision of stability of economic structure of the territory [3, p. 13].

Finland is one of the leading countries in the sphere of building a knowledge economy. It has a
wide variety of theoretical and practical experience in management of innovative and technological
development of territories. In Finland, high regional differences in the level of innovative and
technological potential, which conditioned to the uneven character of innovation and main growth
factors distribution, are observed.

The economy of Finland can be characterized as one of the most highly-organized and dynamically
steady economic systems. High rates of economy and social development were in many respects reached
thanks to the country's transition to an innovative type of development during the last 2 decades. Among
the main components of this structural transition of the country to another type of economic growth the
following aspects should be noted:

1. An increase of international competitiveness of the national economy with new foundations,
including the involvement of a new system of economic development resources - human potential,
scientific and educational infrastructure, favorable conditions of innovative development, etc.

2. A formation of a new basic export-oriented sector during the 1990's - production of
information technologies and telecommunications.

3. Appearance of new agents of economic development of the country - large technological
companies, with global presence in hi-tech markets with high rates of growth (telecommunication
and so forth).

4. A leading role in the process of the structural transition was played by active public policy: the
government headed for increasing an innovative component and efficiency in all sectors of economy.

For further economic development in these conditions, key value is gained by a new set of factors
- so-called factors of "a new economic geography". Further development of the national economy and
certain regions depends on the dynamics of these factors and their territorial organization [2, p. 37].
One of such factors is human potential. Among the main tendencies of human potential formation
during the last few years a high level and the dynamics of growth indicators of human development in
comparison with the global average (a population share with a higher education), a high level of
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population income and their innovative activity (the domestic consumption market of innovative
products is formed), is one of the best in the world indicators for quality of life and environment, a
great appeal of Finnish cities for highly qualified personnel should be noted as well [5]. The following
major factor of innovative and technological development is the level of educational infrastructure
development. Finland is one of the leading countries in the world regarding the level and quality of
education of the population. There is a wide network of post-degree education in the country thanks to
active policy of lifelong learning. This policy provides flexibility for the labor market and the
possibility of rapid qualification change which is especially important for the conditions of structural
changes in the economy.

The specialization of the Finnish economy and its territorial organization is also a key factor of
innovative and technological development. In the country the structure of the economy where the
service sector dominates was created. High-tech industries and companies have steady positions in
foreign markets, with high forecasts of growth: telecommunications and IT, electrical equipment,
biotechnologies. A special role in providing innovative and technological development of the territory
belongs to an institutional factor. Thanks to a long and consecutive strategy of innovative growth in
Finland a holistic and steady structure of a national innovative system was completely created. Finland
became the first country which accepted the concept of a national innovative system as a basic element
of policy in the sphere of science and technology.

It is possible to admit that a developed national innovative system with dynamic stability has been
created in Finland. Regarding the indicators of innovation development, Finland takes first place in the
world. As for the majority of such values of innovation development like the amounts of financing,
obtaining patents, export of a hi-tech production, a share of employed in research and development
sector, Finland considerably surpasses average indicators in OECD, conceding only in foreign capital
volumes for researches and development, and also in service providing of innovative companies.

A model of innovations oriented not only on external, but also on internal demand has formed in
Finland: approximately half of the enterprises are occupied with an innovative activity or of innovation
introduction, nearly a quarter realizes internal research projects; consumer activity in the segments of
innovative production (the population consumption of hi-tech products) is high.

Regarding innovative and technological clusters development, Finland is a world leader. A
developed technique of the research in these existing regional clusters includes the following
indicators which reflect their competitive stability: a) size indicators (total number of people employed
in a cluster, a share of this cluster from the total number of people employed in the field in the territory
of EU); b) the coefficient of the region specialization on this field; c) the coefficient of localization of
a certain production on the territory of the region; d) export potential [1, p.10].

Summarizing the results of the analysis it is possible to claim that the largest clusters are the
clusters of telecommunications, finance and business services, education, a cluster of information
technologies, power industry which are located in the southern provinces of the country (with the
center in Helsinki).

The province Uusimaa (the capital region) makes a 35% contribution to the gross domestic
product volume having a 2% share in the total area of the country.

An active regional innovative and technological policy, despite considerable successes, did not
reach the goals of a social and economic landscape leveling of the country. Nowadays a considerable
differentiation of regions in the level of innovative and technological potential still remains [4, p. 102].

The first type of regions refers to leading innovative systems. Such provinces as Uusima and
Pirkanmaa where the largest cities of the country Helsinki and Tampere are situated respectively
belong to this group. This group of regions is characterized by the highest indicators of the level of
human potential development; there is an infrastructure for training staff of the highest category.

Strong innovative and technological systems relate to the second type. These are the regions of
innovation introduction - Itya Uusima, Satakunta, Central Finland and Ostrobothnia. The development
of science and innovation sphere happens in many respects thanks to the request of a real sector of the
economy for technological modernization in this group of regions. The regions have a developed hi-
tech business sector where approximately 6% of the labor market is employed, but the regions still lag
behind the leaders (by about 7%) in the development of knowledge-intensive service sectors.

The regions which can be characterized as the centers of science and high technologies with medium-
level development belong to the third type. These are the provinces Pokhjeys Ostrobotnia and Kaynuu. It is
the center of investment attraction from the state and business, but with a great state share.

In these regions a large number of the state scientific centers is concentrated and the state
allocations for science are rather high.
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The regions of the fourth type show a level of innovative and technological system development
below the national average. A large group of provinces refers to it - Varsinays- Suomi, Piyyat-Hyama,
Kyummenlaakso, Sout Karelia, Etel Savo, Pokhjeys Savo, Kaynuu. Stimulation of technological
updating of local economy and industry sectors, development of innovative and technological
infrastructure can become a prospective task for this group of regions.

The fifth type includes Lapland, South Karelia, and South Ostrobotnia - the regions which are in the first
stage of an innovative system creation. This cluster of territories is notable for low investment rates in
scientific activity (in comparison with the majority of regions) - about 1% of GRP, the state expenses are
high, and business orders for scientific development are almost absent. The fifth cluster is distinguished by
low values in science intensive sectors. Only one territory found itself in the sixth cluster - the province
Central Ostrobotniya. It is the territory which virtually does not have any elements of knowledge economy.

Thus, the regions with a large-scale and diversified labor market, a developed education system, a
large share of highly qualified personnel among employed workers have the greatest potential of high-
tech industries development as well as an innovative potential [6, 7].

The most effective forms of a territorial organization of innovative and technological activity within
knowledge economy are regional innovative systems which basis is made by the innovative and
technological clusters included in the networks of global exchanges [2, p. 22].
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AHHOmMayua: ¢ cmamve paccMampusaromcsi OCHOBHvle ACNEKMbl NPOCMPAHCMEEHHOU Oughpepenyuayuu
npsambix 3apybexchvix uneecmuyutl (I11I3H1) ¢ Poccuu. Octognoe eHuManue y0ensaemcst Mecmy npumMopcKux
peauonoe Egponeiickoii uacmu Poccuu 6 npoyeccax npamoco uneecmupoganus. Buvibop Eeponetickoi
yacmu cmpamnbl 06yc.7106Jl€H e€é 8bICOKOIU uH@ecmuuuonHozZ AKmMu6HOCMblo, d NPUMOPCKUX PDECUOHO8 — UX
NOBbIUEHHOU POJIbIO 8 peaiusayuu <KMOpPCKO20 qbaKmopa» 6 COYUAIIbHO-OKOHOMUYECKOM pa3eumuu Poccuu.
Abstract: the article deals with the basic aspects of spatial differentiation of foreign direct investment
(FDI) stocks in Russia. It focuses on the role of the coastal regions of the European part of Russia in
the direct investing processes. The choice of the European part of the country is due to the largest
concentration of investments within it and the choice of the coastal regions is specified by increased
role in the implementation of the “maritime factor” in social-economic development of Russia.

Knrouesvie cnosa: npsimvie 3apydedxcuvie unsecmuyuu, 2100aru3ayusi, NpUMOpcKue meppumopuu,
Poccuiickaa @edepayus.
Keywords: foreign direct investment, globalization, coastal territories, Russian Federation.

Ha coBpemenHoM »3Tame pa3sBUTHS MHPOBOIO XO3sIMCTBAa IBMXKYLEH CHIOW SKOHOMHUYECKOU
rinobanu3aluy, SBISETCS, B INEPBYIO Oudepelb, MEXIyHapOAHOE JABM)KEHHE KaluTana, OCOOEHHO
NPSMBIX 3apyOeKHBIX MHBECTHIMH, KOTOPBIE CTAHOBSTCS €IBa JIM HE IEPBOCTEIICHHBIM (haKTopoM
COIMAILHO-9KOHOMHUYECKOTO Pa3BUTHUs PsAla CTPAaH M PErHOHOB, OCOOEHHO Pa3BUBAIOILETOCS MUpA.
BeIcOkasi MHBECTUIIMOHHAS! aKTHBHOCTD SIBJISIETCS HEOOXOAUMBIM YCIOBHEM Pa3BUTHS HAIMOHAJIBHOW
SKOHOMHKH, & HCIOJBb30BaHHE MPSAMBIX WHOCTpaHHBIX mHBectuimid (IIMU) sBnsercs oObeKTHBHOM
HEOOXOJMMOCTBIO, OOYCIOBICHHOH CHCTEMOH yJacTHsl SKOHOMHKH CTPaHBl B MEXIyHapOITHOM
pasJeneHnn Tpyia U MPUTOKOM KaluTaaa B OTPACIIH, CBOOOIHBIC IS MPEIIPHHAMATENHCTBA.

OIHOBPEMEHHO C STHM, 3HAYATENBHYIO POIb Ha COBPEMEHHOM »JTalleé pa3BUTHS MHPOBOH
SKOHOMHKH WrpaeT MUpOBOil OKeaH, KOTOPBIA MpPOJOJDKAET BCE MAaclITa0Hee BOBJIEKATHCS B
TJI00ATM3UPYIONIYIOCS CHCTEMY OOILIECTBEHHOTO BOCIIPOM3BOJCTBA, KOTZIA PBHIHOYHBIE HMITYJIBCHI
CTUMYJIUPYIOT CTATHBAHHE SKOHOMHYECKON aKTHBHOCTU U € KOHIIEHTPALMIO Y MOPCKUX MOOepemnit
[10, 11]. Poccuiickas @enepanus B JaHHOM Cllydae He BJISIETCs UCKIoYeHueM [8].

Poccuiickas @enepanuss OTHOCUTCA K CTpaHaM CO COalaHCUPOBAaHHBIM XapaKTEpPOM YdacTHs B
MexayHapoaaom nerkennd [IUN. CornacHo nanHeM LerTpansaoro banka x xoHIy 2015 1. 006EMBI
HAKOTUIEHHBIX BBE3EHHBIX M BBIBE3CHHBIX MNPSAMBIX HHBECTULMH cocTaBWin 3424 mipa ol u
371,7 mnpn momn. coorBercTBeHHO. C HavanoM sKoHOMHUYecKux pedopMm 1990-x TIT., IPOHCXOIHUT
aKTHBHOE MpUBJICUCHHE MHOCTpaHHOTO Kamurtana B Poccmro. Cpenu Ipynmbl CTpaH C MEpeXOmHON
SKOHOMMKOM, OHa SBISIETCS JIUAEPOM IO O00BEMY HAKOIUIEHHBIX BBE3EHHBIX MPAMBIX 3apyOeKHBIX
uHBectuiwii: B 2015 1. e€ mons B maHHOM rpymme cocraBuna 43%. B mupoBom MmacmTabe 1o
COBOKYNHOMY 00bEMY HakoIUIeHHbIX BBe3€HHBIX [I3U B 2015 r. nonst Poccun cocrasuia oxoino 1%,
4TO COOTBETCTBYET 21 MECTy Cpesiu CTpaH-TIodyuaTenei npsiMpIx nHBecTHNMit [13].

! Mccnemosanue BemonmHeHo mpum  mommepikke PH®  (mpoekt  15-18-10000  «TpaHcrpanuuHOe

KJ1acTepooOpa3oBaHKe B JUHAMHKE SKOHOMHYECKUX M CETUTEOHBIX CHCTEM MPUMOPCKHX TEPPUTOPUIA €BPOIIEHCKOI
Poccumy).
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Tabnuya 1. Pacnpeodenenue HAKONIEHHbIX 68€3EHHBIX NPAMBIX UHOCIPAHHBIX UHEECIIUYUIL NO CEKIMOPAM XO3AUCMBA
6 Poccuu, 2015 2. (man 0onn.)

CeKTopbl 3KOHOMUKH CymMa, MJIH 1011 Jons,%
IepBuuHbIi 71431 21
Bropuyssrit 87 801 26
Tperuublit 172914 50
He pacnpedeneno no eudam 3KoOHOMU4eCKol 10 277 3
desimenvHOCMU
HWroro 342 423 100

CocraBieHO aBTOPOM 110 JaHHBIM [12].

OTtpacneBasi CTpyKTypa BBE3EHHBIX HakOIUIEHHBIX [I3M1 HOCHT MOCTHHIYCTpUANbHBIA XapakTep:
50% W3 HUX NPUXOJIUTCS Ha TPETUYHBIH CEKTOP SKOHOMUKH (Tabi. 1). Hanbonee npuBnekaTenbHbIMU
OTpacCISIMU IIPH 3TOM SIBIISTIOTCS. TOPTOBIIS, (PMHAHCOBEIE YCIYTH U cTpaxoBaHue. [Ipu 3ToM naHHEIE IO
OTpacieBOH CTPYKType HAKOIUICHHBIX 32 pPyOEeKOM POCCHICKMX HPSMBIX MHBECTHIMH OTCYTCTBYIOT.
Onmnako e€ crenuduka B 3HAYUTEIBHOM CTENEHH MOJXET OBITh pPacKphiTa B XOJE aHaIW3a
cnenuanusanud  Poccunm B cucreMe MEXIyHapoAHOro paszaeieHus Tpyaa. Cpenu Beaymux
poccuiickux He)MHAHCOBBIX KOMIIAHUH OTYETIIMBO BBLICISIOTCS HE(TETa30BbIe, METAILTyprHIECKUE U
TEJIEKOMMYHHUKAIIMOHHBIE KOMIAHUH [5].

OCHOBHBIMH HCTOYHHKaMH TocTymaromux B Poccuiickyio denepannio WHBECTHIMHA CITy>KaT
TJIaBHBIM 00pa30M CTPaHbI CO JIbIOTHOHM HajgoroBoi monutukoi: Kump (27,6%), JlrokcemOypr (12%),
baramckue o-Ba (6%), bpuranckue Buprunckue o-a (4%), bepmyznckue o-Ba (4%), LIBeiinapus
(2,9%) n T.0. Ilpu 3TOM, HaKoOIUICHHEIE MPSIMBlE MHBECTHIUH 00BEMOM Oonee 1 mupxa moimi. Obum
BBe3eHbI U3 21 cTpaHbl ¥ Tepputopuu (puc. 1).
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Puc. 1. Kpynnetiwue cmpansi-unsecmopul 8 Poccuio ¢ cO8OKYnHbIMU HAKONAEHHbIMU 00béMamu TI3U
6onee 1 mapo donn. Cocmasneno asmopom no dannwim [12]

T'eorpadmueckas ctpykrypa BeiBeseHHBIX [IMU pa3sHooOpa3sHa, HO MeHee KOHIICHTPHUpPOBAaHHA:
TaK, POCCHICKUE MPSIMbIC HHBECTHIIMH 00BEMOM Oosiee 1 Mipa 01 HakomieHsl B 30 cTpaHax u
TeppUTOpHsAX (puc.2). 31ech Takke CTOUT OOpaTHTh BHUMAaHHE HAa BAXHBIM aCHEKT, Kacarolluics
CHEeU(pUKA POCCHIICKOTO 3KCIOPTa KamuTajga: OCHOBHAs Macca POCCHHCKHX KAlHMTAIOBIOXKCHUH 3a
pyOexoMm, HakoruieHa B oddriropax ¥ oQuIOponpoBOIIIMX cTpaHaX. Tak, HanpHUMep, HHBECTHIUH,
nocrynarontie B Hupepnanns! wim B BenukoOpuranuto, 3aTeM neperekaetT Hunepinanackue AHTHITBL,
Bpuranckue Buprunckue o-sa, xepcu u T. 1. [5].
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Puc. 2. Kpynnetiwue cmpanwi-noiyuamenu poccuilCKux npsmbix UHBECMUYULL ¢ COBOKYNHbIMU HAKONIEHHBIMU
o6vémamu I13H b6onee 1 mapo ooan. Cocmasnerno agmopom no oannvim [12]

B mpocrpancTBenHoi nuddepennuanun HakomeHHbIX BBe3€HHBIX [IMI Ha Teppuropnn Poccun
IpOCIeKUBACTCS OTYETIMBAs aCUMMETpHUS: B €BpOIEHCKON uacTu CTpaHbl «ocemaeT» 82,3% Bcex
TIOCTYNAIONINX TNPAMBIX KalUTATOBIOXKEHHH, B TO BpeMs KaK Ha a3MaTCKyI0 9acTb HPUXOAUTCS
mmbl7,5% (tabm. 2). Ilpuuém, Oompmras uacte mnomydaembix IIMU «ocemaer» B permoHax
Lentpansaoro un Ceepo-3ananHoro denepanpHOro okpyra. C oIHON CTOPOHBI, 3TOMY CIIOCOOCTBYET
pasBuTas HH}ppacTpyKTypa, KOTopas co3naéT OIaronpusTHBIC YCIOBUS I BeaeHus OusHeca [4, 6]. C
JPYroil CTOPOHBI, 3HAYNUTEILHBIMU 3allacaMyl pa3BeJaHHbBIX MOJIE3HBIX MCKOMAEMBIX, B OCOOCHHOCTH
HedTH M rasa B paiionax Eponetickoro CeBepa, 100bI4a KOTOPBIX SIBISIETCS PEHTA0ENBHOI BBUAY MX
BBICOKOTO KauecTBa U HErTyOOKOTo 3aneranus [6].

Tabnuya 2. Pacnpedenenie HaAKONIEHHbIX 68€3EHHBIX NPSIMbIX UHOCHPAHHBIX UHECCIUYULL NO MepPUMopu
Poccuiickoii @edepayuu, 2015 2. (%)

Yacre TeppuTopun PO Bce pernonst ITIpumopckue
EBponeiickas yacTb 82,3 6,7
Asuarckas 4acTb 17,5 10,6
He pacnpeneneno no cyosexram PO 0,2 -
Bcero 100 17,3

CocTaBieHO aBTOPOM 110 JaHHBIM [12].

B cpaBHenmnm c¢ HakomneHHbIMH BBe3éHHbIMEH [IMUW  mpocTpaHcTBeHHast auQQepeHImanus
HaKOIUICHHBIX 33 PyOeXOM POCCHHCKUX KalUTaJOBIOXKEHUH, HOCHT KOHBEPIeHTHBIH Xxapakrep. OmHaKo
Ha0JroaeTcst eme OOJBIINIA TepeKoc B CTOPOHY €BPOMEIHCKOI YacTH CTpaHbBL: U3 He€ OBUIO BBHIBE3CHO
oxoio 93% Bcex poccmiickux [T, B To BpeMs Kak H0JS a3MaTCKOH YacTH II0 JAaHHOMY ITOKa3aTelio
CoCTaBJIsIeT HeMHOTHM Oosee 7% (Tabir. 3).

Tabauya 3. Pacnpedenenie HAKONIEHHBIX BbI6E3CHHbIX NPSMbIX UHOCMPAHHBIX UHEECMUYULL NO MepPUmopuu
Poccuiickoii @edepayuu, 2015 2. (%)

Yactp Tepputopun PO Bce pernonst IIpumopckue
EBporeiickast 4acTpb 92,9 6,8
Asunarckas 4acTb 7,1 1,6
He pacnpeneneno no cyobexram PO 0,0 -
Bcero 100,0 8,4

CocTaBIIeHO aBTOPOM 110 JaHHBIM [12].
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B mocrtcoBerckuii mepuon poib «MOPCKOro (hakTopay B COLMAIbHO-9KOHOMHYECKOM Pa3BUTHH
Poccun ycmnmnack B yCIOBHSX IEHHIYCTPHAIM3AMU M Bce OoJiee yCHIMBAIOMIEiics OpHeHTAlN Ha
BHEIIHNX IOTpEOUTENeH, MO3UTHBHYIO IUHAMHKY IEMOHCTPHPOBAIH IPEHMYIISCCTBEHHO MOPCKHE
noptel. Ilpumopckue Tteppuropun EBpomeiickoii  Poccun  IeMOHCTPUPYIOT — IOBBIIICHHYIO
IPUTATATETBHOCTE) JUISl HACeNICHWS] M MHBECTHINH, BBICTYNAIOT B Ka4eCTBE BA)KHOTO KOMIIOHEHTa
TEPPUTOPHATIBLHO-X03IHCTBEHHOTO KapKaca cTpaHsl [ 1, 3].

B EBpomnelickoif 4acTu CTpaHbI BEIXOAOM K MOpIO 00nanaioT 14 cyOBEeKTOB, OAHAKO JUIIb 12 u3
HUX MOTYT CUHTaThCsl B TONHOM Mepe MPUMOPCKMMHM, IIOCKOJNBKY O0JamaloT CBOHCTBOM
TalacCOATTPAKTUBHOCTH, MPOSBIISIONUIMCS B YCTOMYMBOM «TATOTEHHH» K MOPCKHM MOOEpEKbIM
HaceNeHus, IPOM3BOACTBA, HH(ppacTpyKTypsl [1, 2]. B cymme Ha Hux mpuxomurcs 6,7% OT Bcero
00béMa HakomIeHHBIX BBe3EHHBIX [ B Poccun. JlanHbIe CyOBEKTHI 00pa3yroT 4 reorpadudeckie
Makpo3oHB:  bBanrmiickyto  (Bkmouwatomryto 1. Camkr-IlerepOypr, JleHmHrpagckyoo 00,
Kamuannarpanckyro o6m.), bapenn-bemomopckyto (Mypmanckas o001, ApxaHrenbckas o0
(c Hernenkum AO)), AzoBo-Uepromopckyro (KpacHomapcekuii kpaii, PoctoBckas 0611., T. CeBacTomob,
Pecny6nuka Kpeim) u [Ipukacnuiickyro (Actpaxanckas o0i., Pecy6nuka Jlarecran) [2].

Kaxnas w3 ykasaHHBIX Maxkpo30H oOnamgaeT oOmpeneaEHHOH OTpacieBOdl HHBECTHLHMOHHOMN
cneuudukoit (tadn. 4). Tak, Hampumep, 3HAYMTENbHAas IOJs HAKOIUICHHBIX BBe3¢HHBIX [IMU
HNPUXOAAMUXCS Ha BanTuiickylo Makpo30HY, KOHIEHTPUPYETCS BO BTOPHYHOM CEKTOpE, GOpPMHPYS
HMHIYCTPUATIBHYIO CIICNU(HKY TaHHOH Makpo3oHBL. B cyObekTax A30Bo-UepHOMOPCKOW MaKpO30HEL,
HpsIMble MHBECTHLUM paclpezeieHbl Oojee-MeHee PaBHOBECHO II0 BTOPHYHOMY M TPETHYHOMY
CEKTOpaM, TeM CaMbIM (OPMHUPYSI, YCIOBHO TOBOPsI, COATAaHCUPOBaHHYIO crieniuduky [9].

Tabnuya 4. Pacnpedenenue HaKonIeHHbIX 86€3EHHbIX NPAMBIX UHOCMPAHHBIX UHBECMUYULL NO CEKMOPAM X03aUCmea
6 npumopckux pecuonax Poccuu, 2015 2. (man oonn.)
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Baartuiickasi MaKpo3oHa 49,9 12 008,0 5810,8 1396,0 19 264,7
r. Cankt-IlerepOypr 17,2 10498,9 52079 649,0 16 373,0
Jlenunrpanckas o011 12,3 1386,2 346,3 681,3 2426,1
KamauHTpaackas oo 20,4 122,9 256,6 65,7 465,5
Bapenu-besiomopckas Makpo3oHa 1,2 12,5 19,4 878,7 911,8
MypmaHcKast 001 1,2 4.8 149 325,5 346,4
Apxanrensckas 0011. (¢ Henenkum 00 77 45 5532 5654
AO)
A30Bo-UepHOMOpCKasi MAaKpO30Ha 18,0 1108,7 1217,1 248,7 25924
Kpacnonapckwii kpait 18,0 819,7 959,4 55,6 1852,7
Pocrosckas 00i1. 0,0 285,0 2124 175,8 673,2
r. CeBacTonomis 0,0 3,9 50 7,7 16,6
Pecryomuka Kpeim 0,0 0,1 40,2 9,6 49,9
Tpukacnuiickasi MAKPO30HA 0,0 0,0 0,5 153,8 154,3
ActpaxaHckast 001 0,0 0,0 -15 99,6 98,1
Pecny6unka [Jlarecran 0,0 0,0 2,0 54,2 56,2
Wroro no Esponeiickim 690 | 131202 | 70478 | 26772 229232
MaKpPO30HAM

CocraBiieHO aBTOpOM 110 AanHbM [12].
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Ilpu sTOM HEOOXOAMMO OTMETHTh, YTO OTpacieBasl CTPYKTypa BXOASLIMX B JAHHBIE MaKPO3OHBI
Kammanarpanckoit obmactm u PecnyOrmku  Kpeiv, o0namaer BBIpaXEHHOH IOCTHHIYCTPUAIBHOM
crieUKOH, YTO OTYACTH OOBICHSIETCS MX AHKIABHBIM reorpadMdecKdM ITOJNOKCHHEM, ITOHOJHSCH
PHCKaMH U M3Jep>KKaMH «IPIMOPCKOH MOHOCHEIMANM3AIIMy (HalpuMep peKpearsi Ha YepHOMOPCKOM
nobepexoe). Madopmarmst o pactipeneneranu [IMU B cyOnekrax, Bxomsnmx B bapenn-benomopckyro u
IIpukacnuiicKyro MaKpo30HY, OTCYTCTBYET HJIM HOCHUT KOH(HACHIMANIBHBIN XapakTep, YTO 3aTpydHSET
olpe/ieIeHue OTPAcIeBOi CrieU(UKY MPUBICYEHHBIX HHBECTHIMI Ha TAHHBIX TePPUTOPUsIX [9].

Tabnuya 5. Pacnpedenenue HAKONICHHBIX 88€3EHHBIX NPSAMbBIX UHOCIPAHHBIX UHEECMUYULL O KDYNHEUWUM
UCMOYHUKAM UHBECTNUPOBAHUSA 8 NPUMOPCKUX MaxpozoHax Eeponeiickoii Poccuu, 2015 2. (man donn.)
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Kump 4429,83 Kump 552,70 Kump 953,47 Kurp 100,62
Bpur.
Hupepnanner | 1 453,55 Hopgerus 20,39 Hunepnannsr | 256,59 Buprunckue 2,71
0-Ba
Ounmaaaus | 1371,17 | Iopryranus 8,20 lIBefinapus 157,60 Kazaxcran 1,49
lIBeiinapus 913,23 Ucnanaus 2,39 Tepmanus 114,37 OAD 0,52
T'epmanus 739,59 Ilanama 1,25 JlroxkcemOypr | 109,89 Dpannys 0,31
AscTpus 613,70 CIIA 1,15 Typuus 76,38 | BemukoOputaHus 0,31
bpur. Ceitmenbckue
Buprunckue 527,30 I'pysus 1,04 o-Ba 29,47 Tamxukucran 0,26
0-Ba
bpur.
JIrokcembypr | 335,25 Janus 0,44 Buprunckue 21,85 I'py3ust 0,24
0-Ba
Pecm. Kopest 202,61 Kazaxcran 0,39 OpaHnust 15,50 ApmeHnst 0,12
Opamms | 19418 | Jlamns | 027 | CSMTRATCN | 595 CIIIA 0,10
eBHUC

CocTaBieHO aBTOPOM 10 IaHHBIM [12].

Ha pervoHanbHOM YpOBHE CpeAM OCHOBHBIX MHBECTOPOB B MPHUMOPCKHX TEPPUTOPHUIX
EBponeiickoit Poccun, a Takke cpeii OCHOBHBIX CTPaH JijIsl IPSIMOTO MHBECTUPOBAHHUS BEAYIILYIO POJIb
UTPAIOT TEPPUTOPHH CO JIbTOTHOM HAJIOTOBOM MOJMTHKO# (T71aBHBIM 00pasom Kump) (tabm. 5, Tabu. 6).
B 3TOM OTHOLIEHUH, CUTyallMs B NPUMOPCKUX PErHOHAaX MOBTOPSAET OOIIEPOCCHICKYIO KapTHHY. A
OHA, B CBOIO OYepe/lb, OTPAKAET OOIMIEMHUPOBYIO KapTHHY: Y OONBIIMHCTBA Pa3BHBAIONINXCS CTPAaH U
CTpaH C TEepeXOJHON 3KOHOMHKOH OcCHOBHBIMH mapTHEpamu 1o [IMU sensrorcs odmopHse
fopucaukun [7]. OToT (QeHOMEH MOMydmsl Ha3BaHHE «BO3BPAIIAIOIINXCS HHBECTHIUNY», KOTOpHIE
CONPOBOXKIAIOT Pa3BUTHE MHOTHX PAcTYIIUX SKOHOMUK [5].
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Tabauya 6. Pacnpeodenenue HAKONIEHHbIX 6bI6E3EHHbIX NPAMBIX UHOCPAHHBIX UHBECTUYULL NO KDYNHEUWUM
noayuamensim npamoix uneecmuyutl uz Ipumopckux maxposon Eeponeiickoii Poccuu 2015 2. (man doan.)
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PHUTaHSI
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CocraBiieHO aBTOPOM 110 IaHHBIM [12].

B 3akmouenne ocTaHOBUMCS Ha OCHOBHBIX BBIBOJAX:

1. Poccuiickas ®eneparysi OTHOCHTCS K CTpaHaM cO COAIaHCUPOBAHHBIM XapaKTEPOM y4acTusl B
MexyHapoaHoM aswxeHud ITMU. Ilpu 3T0M OHa sBIAETCS CTPAHOH-TUAEPOM IO IMPUBICUCHUIO U
ocymuectsienuto [TMU cpenu rpymnbl CTpaH ¢ nepexoiHOi SKOHOMUKOM.

2. HaxomseHHble BBe3€HHBIC NpPsSMble WHOCTPAHHBIE MHBECTMIMHM B Poccum, B 1I€IOM, HOCSAT
MOCTUHIYCTPUAIBHBIA XapakTep. OmHaKo M1 MPUMOPCKUX TeppuTopuii EBpomeiickoii yact Poccun
XapaKTepHa NHIyCTPHAIbHAS CHeIH(IKA MPUBICIEHHBIX HHBECTHIIHIL.

3. B mpoctpancTBeHHOH AnddepeHnnanuid pOCCHIICKUX HAKOIUICHHBIX MPSIMBIX HHBECTUIHH
MPOCIIEKUBACTCSI ACHMMETPHS, TNPOSBIIONMASCS B MX IOBBIIIEHHONW KOHIEHTPaIMH B IIpeienax
€BPOIENHCKO YacTu CTPaHBI.

4. Cpenu mnpuMmopckux 30H EBpomeiickoit Poccun Hambonee mNpHBICKATEIBHBIMH IS
3apy0e)KHBIX MHBECTOPOB SIBISIIOTCS bantuiickas, u AzoBo-UepHoMopckas Makpo3oHBl. B cymme Ha
Hux npuxogurcs 95% Bcex IIMM, HaxkomieHHBIX B NPUMOPCKUX pernoHax Espomeiickoil uwactu
Poccun. JlaHHBIE MaKpO30HBI SIBISIOTCS TaKKe JIMAEpaMy MO0 00beMaM HAKOIUIEHHBIX 3a PyOeXoM
HPSIMBIX HHBECTUIIHH.

5. KpynHedmmmu WHBECTHIIMOHHBIME MapTHEPAMHU MPUMOPCKUX PETHOHOB EBporeiickoil dacTu
Poccun  sBisiIOTCS  OIIOPE], YTO B IIONHOW Mepe OTpakaeT Kak oOmepoccuiickue, Tak o
O6LI.[eMI/IpOBb16 TEHACHUMU HWHBECTUIUOHHOIO PpPasBUTHA pPa3BUBANOIIUXCA CTpaH U CTpaH C
NepeXoaHON SKOHOMUKOM.
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Health care financing in Russia and abroad
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A}momauuﬂ: 6 cmamve paccMompeHbl OCHO6Hble UCMOYHUKU qbuHchupoeaHu}z cucmemanl
30pasooxparnenusi ¢ Poccuu, 'epmanuu, CILIA, Benuxobpumanuu, Kopee u Anomuu. I[Ipogedena
CPABHUMENbHASL XAPAKMEPUCTIUKA PACX0008 BI00H#CemOo8 OAHHbIX CIPAH HA 30PA800XPAHEHUE.
Abstract: the article describes the main sources of financing of the health system in Russia, Germany,
USA, UK, Korea and Japan. The comparative characteristic of these countries the budgets of health
care costs.

Knroueswie cnosa: 3o0pasooxpanenue, ®OMC, 61002cem, ycayeu, cmpaxosaHue.
Keywords: health, FMHI, budget, services, insurance.

Ceronns (pHHAHCHPOBAHUE 3IPABOOXPAHEHHS JIOJDKHO OBITh OJHUM W3 HanOoJiee MPUOPUTETHBIX
HamNpaBJICHUH B JESITEILHOCTH TpaBuTenbeTBa. [lo mocnemnum nanHbiM [3] Poccust okaszanace B
MEePBOM IMATEPKE CTPaH C CaMoOil BBICOKOI CMEPTHOCTBIO, YTO HE SIBISETCS XOPOILIMM MOKa3aTelieM.
Bennunna NPOAOJDKUTCIIBHOCTH XKU3HU CBA3aHa C KAYECTBOM MCIUIMUHCKHUX yC.]'lyF nu OGLL[I/IM ypOBHeM
3[PAaBOOXPAHEHUs, & OTCTaBaHWE POCCHH IO 3TOMY IOKa3aTeNi0 CBHIETEIbCTBYET O HAIHMYUU
CepbE3HBIX MPOOIIEM B 3[paBOOXPAHEHHUH.

OcHoBHas nipobieMa 3paBooxpanenus B Poccnn — HemopuHAHCHPOBAHHE, a TIOCIE Y)KE WAYT TaKue
npoOeMbl KaK: HEONTHMAbHAsE CTPYKTYpa MEIWIMHCKHX KaapOB, HU3KAs KBATH(DUKAIMSI ME.
TIepCoHaIa, HEJIOCTATOK JIEKAPCTB, MPEJOCTABIIEMbIX HACSICHHIO U T. 1.

BonpminHCTBO OpraHu3anuii 34paBOOXpAaHEHHS B HAlled CTpaHe SBISIOTCA OIOKETHBIMU
YUPEeKICHUAMH, PUHAHCHPOBAHUE KOTOPBIX OCyIecTBIsercs [5]:

1) 3a cuer denepanbHOro 1 KOHCOMUANPOBAHHOTO Or0mKeTOB (30,8%);
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2) 3acuer CpelCTB rocyIapCTBEHHBIX BHEOIOKETHBIX (GOHIOB (B ocHOBHOM 13 ®OMC — 53,3%);

3) 3a cuer camorHaHCHPOBaHHs (OKa3aHKE IUIATHBIX YCIYT U mpodee — 15,9%).

Poccust Ha pa3nnyYHBIX 3Tarmax CBOErO CTAaHOBJIEHMS BCETrJa OPHEHTHpOBANach Ha 3amam u chepa
3/[paBOOXpaHEHUs] He sBIsieTcs HcKmodeHneM. OJHAKO eclny CpaBHUBATh JaHHBIE BceMupHOH
oprann3anuu 3apasooxpaneHus (BO3), To MOXXHO yBHIETH Clieylomue pe3ynbTarsl (Tadm. 1).

Tabruya 1. Pacxoowl Ha 30pasooxpanenue 6 Poccuu u cmpanax 3anada [6]

Ioka3aresb Poccus CIIA T'epmanus BeauxoOpuranus
IMpenmnonaraemas Ipu poXKICHHU
[POJIOJKUTENIBHOCTD JKU3HU M/ 65/76 77182 79/83 79/83

(net, 2015 r.)
OO61ue pacxozbl Ha 3APaBOOXPAHEHHE

Ha Aylry HaceneHus (B MEX. JoJuIapax, 1,836 9,403 5,182 3,377
2014 r.)
Oomue pacxoabl Ha 3paBOOXPAHEHHE B
% or BHIT (2014 .) 1 171 113 9.1

Tak, BHIHO, Y4TO IO CPaBHEHHIO CO CTpaHaMH, Ha KOTOpBIE OpHeHTHpyercsi Poccus, B Hamei
CTpaHe Ha (hMHAHCHPOBAHHWE 3APABOOXPAaHEHMs BbLIENseTCs B 1,2 pa3a MeHBIIE CPEACTB, YeM B
Anrnuu, B 1,6 — yem B ['epmanuu u B 2,5 — ueM B Amepuke. KpaTko paccMOTpuM 0COOCHHOCTH
ocyIiecTBIeHUs (PUHAHCHPOBAHUS B 3TUX CTpaHax [6].

CucrteMa 37paBOOXpaHEHUs] BenMKOOpUTaHMH XapaKTEepHU3YeTCs BBICOKOH 3(QEKTHBHOCTHIO H
JOCTYITHOCTBIO TIPH OTHOCHTENIBHO HHU3KHX 3aTpaTax. [71aBHOH OCOOEHHOCTBIO 3ApaBOOXPAHEHUS
CoennHEeHHOTO KOPOJIEBCTBA SIBIISIETCS TO, YTO HA HEe yXOAUT OIO/DKET B JBA pajia MCHBINUH, 4eM B
OPYTMX Ppa3sBUTBIX CTpaHax Mupa. bonbhias 4gacTh CpPeNCTB IMOCTymaeT W3 OopKeTa CTpaHBl U
pacnpenesnsercs N0 BEpTUKAIM YIPABICHUS, YTO B CBOIO OUYepelb MMO3BOJISIET COXPAHATh CTOMMOCTD
JICYCHUsT Ha MpuemiieMoM ypoBHe. duHaHcHupoBaHue Ha 82% OCYIIECTBIETCS 3a CUCT OOIIUX
HaJoroB, M OONbIIAas YacTh HACENEHHS IIOJB3YEeTCS MEIUIMHCKIMHU YCIyTaMH COBEPLICHHO
6ecrmatHo.  OcranmbHble  18%  (uHAHCHpOBaHHA MEAYYPEXKICHHH MPOMCXOAUT 3a CUET UX
KOMMEpPUYECKOH IeATeIbHOCTH, TOCYJapCTBEHHOTO MEHIIMHCKOTO CTPAXOBAaHMs, OJIarOTBOPUTEIBHBIX
B3HOCOB. YCIyraMH HaI[OHAIBFHOTO 3JpaBOOXPAHEHUs MOJIB3yIoTcst Gomee 90% rpakmaH W Wb
10% oOpamiaioTcs B YaCTHBIE MEJUIIMHCKHIE KIMHHUKH.

B mHacrosimee Bpems B ['epmMaHnmM JeHCTBYeT cHCTeMa CMELIaHHOTO THMa ()HHAHCHPOBAHMS
3apaBooxpanenus. OTHUM M3 OCHOBHBIX MCTOYHHKOB e (DMHAHCHPOBAHMS BBICTYIIAET IOCYIApCTBEHHOE
MEIMIIMHCKOE CTpaxoBaHue. Ha cerousIHui 1eHs TaKuM CTpaxoBaHHEM OXBadeHO 88% HacereHvs, elie
10% HaceneHus 3aCTpaxOBaHbI B YaCTHOM CEKTOpe, 2% HaCeJIeHUs OXBA4YeHO JPYTMMH CleLHATbHBIMU
TOCYAapCTBEHHBIMH IPOrpaMMaMH (K TAKHM IPOrpaMMaM OTHOCSITCS IPOTPaMMBI JUIsI BOSHHOCITY KaIIIHX;
TIOJTMLEUCKNX; JIMI, TPOXOMISIIIMX ATBTEPHATHBHYIO CIYXOy; TONydareNiell COIMaNbHBIX MOCOOMH M
WMMHTPAHTOB, TOOUBAIOIINXCS TIOJIMTHYECKOTO YOSKHUIIA).

PeanbHBII BKITa# CHCTEMBI TOCMEICTPAXOBaHUS B OOIIHME PACXOABI 3APABOOXPAHEHHS COCTABIAET
6onee 60 % u mumb 10,5% nocTynaer ot Tpex APYruX COCTABISIONIMX TOCYJAPCTBEHHON CTPaxoBOH
cucteMbl: 1,7% — W3 CpeACTB TEHCHOHHOTO CTPaxOBaHMs (B OCHOBHOM Ha BOCCTAQHOBHTEIBHOE
neuenue), 1,7% — U3 cpeAcTB CTpaxoBaHUs OT IPOU3BOJACTBEHHOro TpaBMmatusma U 7,0% — u3
CPEICTB CTPaxOBaHHUs Ha Cllydail HEOOXOAMMOCTH JOJITOBPEMEHHOT0 MeIUIMHCKOro yxona; 7,8%
MOCTyIaeT U3 TOCYAAapCTBEHHON Ka3HBL AnbTepHaTHBOH poccuiickuM @OMC sBISIOTCS CTpaxOBEIe
OOJIBHMYHBIE TEPMAaHCKHE KacChl, KOTOpble BOHMpAlOT B ce0s pacmMpeHHble (QYHKIUH II0
00CITY’)KHBAaHHIO HACENICHUS, HECYT JOTOBOPHYIO HAarpy3Ky, OIUTAUYMBAIOT MEIUIMHCKUAM YIPEKIACHUIM
KPEIUTOPCKYIO 33J0JDKEHHOCTh COTIIACHO CTOMMOCTH OKa3aHHs YCIIYT 3aCTPaXOBAaHHBIM I'paKIaHaM.

B CHIA Ha cerogHsmHuii IeHb AEHCTBYeT AELEHTPAIM30BaHHAs CHUCTEMa 3APaBOOXPAHEHHUS.
bonee 47% ot Bcex pacxonoB Ha 3apaBooxpaHeHue B CLIIA cocTaBisitoT 3aTpaThl Ha CTal[MOHAPHOE
JiedeHne, okoso 2% MPUXOJMTCS Ha AoMallHee oocnyxuBanue, 10% — Ha MEANKAMEHTO3HOE JICYCHUE
1 10% — Ha conep:kanue B foMax npecrapensix. OcranpHble 11% 0XBaThIBAaIOT YCIyI' CTOMAaTOJIOTOB,
0(TanbMOJIOTOB U IPYTHX Y3KHMX CIELHAINCTOB. AMEpPHKaHCKasi CHCTEMa 3APaBOOXPAHEHHS HMeEeT
HeToJTHOe OOIecTBEeHHOe (MHAHCHPOBAHHE M IOTydYaeT CPEACTBA 3a CYET TOCYJapCTBEHHBIX H
gacTHeIX (ormoB. B CIIIA o0mmii OI0KET CpeACTB Ha 3APABOOXPAHEHHE CKIIAJbIBACTCA U3
crenyomux (OHAOB: ToCymapcTBeHHass mporpamma «Mexmukedn» (10%); rocymapcTBeHHAs
nporpamma «Menuxaiip» (17%); apyrue npaBUTeIbCTBEHHEIE IIporpaMMel (15%); cpencTBa 4acTHOTO
MeJUIMHCKOro cTpaxoBanus (33%); cpeacTBa M3 JAPYTrHX YaCTHBIX HMCTOUHHMKOB (4%); IMYHBIE
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cpenctBa rpaxkzaad (21%). B CIIA Her 00s3aTenbHOT0 MEIUIIMHCKOTO CTpaxoBaHHUs. Pacxomsl Ha
MEJUIIHY JIOXKATCS Ha IJIEYN KaXXI0TO KOHKPETHOT'O YeNIOBEKa.

B Teuenme mocnemuux 4 ner B Poccum Habmomaercs pocT obmiero o0beMa pacxoJoB Ha
3/[paBOOXpaHEHHE 3a CUET BCeX MCTOYHUKOB (puHAHCOBOTO obecrieueHus [4].

Tabauya 2. Pacxoowl 61002cemos 6rodacemnoul cucmemvl Poccuiickoi @edepayuu Ha 30pagooxparerue,

Mapo pyonei [4]
IMoka3aTenn 2013 rox 2014 rox 2015 rox 2016 rox
Pacxonp1, Bcero 2455,0 2600,7 2780,0 3066,9
% x BBIT 3,7 3,5 34 34
B TOM YHCJIE:
DenepatbHblil GI0KET 401,1 353,4 302,4 310,9
Bromxers! GpoHIOB 0053aTEIBHOIO0 MEIULUHCKOTO 10403 12055 14425 15328
CTpaxOBaHMUs, BCETO
JHons dpenepanbHOro Oromxera B 06;111/1)( pacxonax 16,33 13,59 10,87 10,13
Ha 37paBoOXpaHeHue, %
Hons ®OMC B o0mmux pacxojaax Ha 42,37 46,35 51,88 50,0

3apaBooxpaHenue, %

Jons pacxomoB ¢enepansHoro Oromkera (06e3 yyera Mex)OIOKETHBIX TpaHC(PEPTOB) B OOIIEM
00beMe pacxoJI0B Ha 3paBoOXpaHeHne yMeHbmIachk ¢ 16,33% B 2013 roxy a0 10,13% B 2016 roxy,
B TO BpeMsl Kak J0JIs1 pacXofoB (hOHIOB 00s3aTENFHOTO MEANIMHCKOTO CTPAXOBaHUS 3 ATOT MEPUOL
BhIpocia ¢ 42,37% no 50,0%.

Takum o00pa3oMm, BHAHO, YTO B Hamlel CTpaHe OCHOBHBIM HCTOYHHKOM (pHHAHCHPOBAHHS
3npaBooxpaHenus sBisiercs @OMC. [Jlons ero y4acTs ¢ KaIbIM I'OJIOM PacTeT 10 OTHOLICHUIO K
JOPYTHM HCTOYHHMKaM (uHaHCHpOBaHUS (K TOCYHapcTBY). BBISBIEGHHAs TEHICHLIHMS HE SBIACTCS
MOJIOKUTENBHOM, T.K. cucreMa OMC — 3¢ peKkTHBHA JTUIIb B OCTPHIA NEPHOA 3a00IeBaHHM, TAKXKE MIPU
YCIOBHSAX  YPE3BBIYAMHBIX  CHUTyallWil, HCHOJI30BAHME €ro Kak OCHOBHOTO  HMCTOYHHKA
(MHAHCUPOBaHUS 3[PAaBOOXPAHEHNS MOXKET OTPHLATENBHO CKa3aThCs HA Pa3BUTHU JAHHOH CQepsbl.
[TonoXUTENBHBIM K€ MOMEHTOM SIBJISIETCS TO, UTO 3a nocienuuid roj noinst @OMC B obOmem oObeMe
pacxonoB cHHM3WwIachk (mouTH Ha 2%) W 4YTO B IIEJIOM JOJS pAacXoJOB Ha 31paBOOXpaHEHHE
yBEJIUUUBAETCs. 3a aHAIU3UPYEMbIi IIepHo OHA Bo3pocia Ha 24,92%.

Ecnmu  mpofo/mkaTh OpHEHTHPOBAThCS Ha 3amaj Hamledl CTpaHe CleyeT IepeHsTh OIbIT
opraHu3anuy (UHAHCHPOBAHHS 3pPaBOOXpaHEHHS BelnkoOpuTaHWH, T.K. OHa sBIsIeTCs Haubolee
s¢¢pextuBHOW. Kpome Toro, peiituHroBoe areHtcTBo Bloomberg mpusHamo cucremy
31paBOOXpaHEHNsT AHIJIMM OJHOW W3 Nydmux B mupe. OfHAKO HE CTOMT YNyCKaTh W3 BHIY H
aszuarckuii mpumep (Tadam. 3).

Tabruya 3. Pacxoowl na 30pagooxpanenue 6 Poccuu u cmpanax Azuu [6]

IlokazaTenn Poccust Pecnydsnmka Kopes Snouunst
Ipenmonaraemas Ipu pOXKISHHA POTOIDKUTEIHLHOCTD 65/76 79/86 80/87
JKU3HU M/%k (niet, 2015 r.)
Oo1ye pacxoapl Ha 30paBOOXPAHEHHE Ha JTyITy 1.836 2531 3727
HaceJeHns (B Mexa. noyutapax, 2014 r.) ! ! !
O6mue pacxonsl Ha 3qpaBooxpaHeHne B % ot BHII
20141 7.1 74 10.2

B cpaBHeHun co crpaHamm A3uM y HAacC HE CTONb BEJIMKH Pa3fIM4Ms, HO BCE K€ M PacXoAbl HA
3/[paBOOXpaHEeHUE Ha YNy HaceIeHNs, 1 o0IIie pacXoAbl B HaIIeH cTpaHe Hibke: Ha 4% dem B Kopee
1 B 1,4 pa3a, uem B SInoHUM.

Cronp He3HauuTenbHOe paznuune ¢ Kopeeil cBf3aHO, CKOpee BCEro, C TEM, YTO OHA Pealnu3yer
nonutuky CCCP B cBoeM pa3BUTHH (B TOM YHUCIIE U 3APABOOXPAHEHHE).

Cucrema 371paBoOXpaHeHHs B SIMOHUM ITPU3HAeTCs OIHOM M3 CaMbIX Pa3BUTHIX B Mupe. OHa
OCHOBBIBAETCSI Ha IIOJHOM OXBaT€ BCErO0 HACENEHHUsS MEAUIMHCKUM CTPaXOBaHUEM, KOTOpOE
obecrieqnBaeTCs ToCyJapcTBOM M pabOTOATENIMH JaCTHOTO CeKTopa. JIMYHBIC pacXo/sl HACEICHHS
Ha 37[paBOOXpaHEHHe COCTABIIAIOT OKOIo 12% o6miero o6bemMa pacxo0B Ha STH LN B CTPAHE.
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B Hacrosiiiee BpeMst pacxo/isl Ha 37jpaBooxpaHeHne B SInonuu cocrasisior oxoino 8,1% BBII, uto
cymectBenHo nyumre, deM B CIIA. Crpana cMoria JOCTHTHYTH 3TOTO C IHOMOIIBIO 3ampera Ha
NpUOBUTE CTPAXOBBIX KOMIIAHUH, a TaKXKe BBEICHUEM OTPaHUUYCHUH Ha OIUIATy Bpadei, JOITyCKAIOIIIX
cepbé3Hble Oe(eKTl B OOCTY)XMBaHWHM MalMeHTOB. VIMEHHO J3TOro acmekTa TaKk HEZOCTaéT
POCCHICKOMY 3paBOOXPAHEHHUIO.

Takum 00pa3oM, MbI BBIICHWIHU, YTO (PUHAHCHPOBAaHME 3]paBOOXpaHEeHUss B Poccum ocrapiseT
JKeJaTh Jydiiero. Mbel MpoBeny cpaBHEHHE JaHHBIX CO CTpaHamu 3amaga U BocToka, u B TOM, U B
JpyroM ciydae Halla CTpaHa HAaXOJHUTCS HE B CaMOM BBITOJHOM TonoxeHHu. Kpowme Toro,
IUNIAHUpYeTCsl  JallbHeWIlee COKpalleHue (HMHAHCUPOBAHMS CO  CTOPOHBI TOCylapcTBa B
3/[paBOOXpaHEHUE B LENIX MOAJEpKaHUs Oo/DKeTa rocynapcrBa (COKpalleHHe PacXOomHBIX CTaTel),
YTO NMPHUBEAET K YBEIMUYCHHIO (PMHAHCHPOBAHUS CO CTOPOHEI BHEOIOKETHBIX (DOHIOB.

Ecin, wucxonss W3 TPOBEAEGHHOTO CpaBHEHWS, BHIOMpaTh HawOoiee IpUeMIIeMble ITyTH
COBEpIICHCTBOBAHMS JEHCTBYIOIIEH CHUCTEeMBI (PMHAHCHPOBAaHWS 3IpAaBOOXPAaHEHHWs, TO, Ha Hall
B3IJA, HanOoJee mpuemieMoi siBisiercst cucteMa Slnoxuu. T. K. MOJB3ySch TeM, 9TO TOCYIapCTBO
©XKETOJJHO COKpaIaeT 00beM HHBECTHLHUH B 3ApaBOOXpAaHEHHE, CTPAaXOBble KOMIIAaHHU (CpeAcTBa
OOMC) HauMHAIOT JUKTOBATh OMNpEJEICHHbIE YCIOBHUS KIMHUKAM, YTO CYLIECTBEHHO YCIOXKHSET UX
paboty. B SImonmnn mannyo mpoGieMy ynaaoch PEelIMTh, MO3TOMY HEPEHSB MX OIBIT, HAIlla CTpaHa
TOKE CMOXKET BBINTH Ha HOBBI YPOBEHb Pa3BUTHS B IaHHOI cdepe.

JTumepamypa

1. Jlesuaes II. A. Pa3mpiuieHuss 0 ponu (MHAHCOB B MEHSIOLIEMCS MEpE: OT COBPEMEHHOCTH K
akoHOMuKe Oyaymiero // Naiimkecr-Ounancer, Ne 12 (192). Mocksa, 2010. C. 36-39.

2. Caocun FO. B., 3ununa JI. ., Anuxuna H. B., I'nyxoea T. B., Bukeesa M. B., E¢ppemosa JI. U.,
Edpemosa T. A., Hsanosa U. A., Kapaxuna JI. A., Kamvino A. B., Kysueyos A. ®@., Huxonaes
K. H., [loozopos H. I'., I[looonvnas H. H., Cuvicoesa E. A., Tezuna JI. E. Peanmuzanus conuanbHON
MOJIMTUKU: PETHOHAIBHBINA acrekT. [DiekTponublii pecypc]. Pexum mocryma: http://elibrary.ru/
(nata obpamenus: 20.10.2016).

3. Mecro Poccum B peliTuHTe 3apaBOOXpaHEeHUsA. [DNEKTPOHHBIN pecypc]. Pexum noctyma:
http://www.vedomosti.ru/ (mara oopamenus: 20.10.2016).

4. OcHoBHBIC HampaBlieHHs OrOpKeTHOH monutukd Ha 2016 ron. [DnekTpoHHEIH pecype]. Pexum
nocryma: http://www.consultant.ru/ (zata o6parenus: 20.10.2016).

5. Pacxomel Ha 3apaBooxpanenne B 2016 rtomy. [DnektpoHHBIH pecypc]. Pexum gocryma:
http://www.pharmvestnik.ru/ (gata oopamenus: 20.10.2016).

6. dunaHCcHMpOBaHHE 3IpaBOOXPAHEHHUS. [OnexkrponHsIii pecypc]. Pexum JIOCTyTIa:
http://www.who.int/countries/ru/ (nata obpamenus: 20.10.2016).

Development of the industry of Uzbekistan in days of independence
Gopirov M. (Republic of Uzbekistan)
Pa3Butue MNPOMBIIIJICHHOCTH Y30ekncrana B roabl HE3AaBUCHUMOCTHU
TI'omupos M. O. (Pecny6anka Y30eKUCTaH)

Tonupoe Maxmyoacon Oounncanosuy / Gopirov Makhmudjon — yuumens,
Obwas cpedusis 06pazoeamenvras wikoia Ne 3, 2. Axynbabaes, Pecnybnuxa Y3oexucman

Abstract: in this article the main tendencies of development of the industry of Uzbekistan in days of
independence are considered.

Auuomauuﬂ: 6 OaHHOU cmambe paccmompensl OCHOBHble meH()eHL;MM pazeumust nPOMblLULIEHHOCMU
Y366Kucmaﬁa 6 2000l HE3A6UCUMOCTIU.
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MOOepHU3AYUSL, IKCHOPMHBIL NOMEHYUAL.

In structure of production of goods of any country the leading role belongs to the industry. It is
quite natural that the country without the developed industry is defective in the social and economic
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and political relations, becomes dependent on other countries, and in the conditions of globalization
turns into a raw appendage, into a source of cheap labor of the developed countries. Such country still
for many years can be on a roadside of world economy, and the most part of her population — below
the poverty line. With disintegration of administrative and planned economic system in 1991 years,
relations between the republics of the former USSR have weakened, reduction of outputs was
observed, unemployment has grown, and the social status, naturally, has sharply worsened.
Unfortunately during the first period of transition of economy to new system in the former countries of
the Union very vague ideas of an essence of market economy prevailed.

Process of formation of national economy of the new independent states happened differently. Before
the new republics there was a task to find the most optimal solutions of problems of a transition period, that
is to develop own program of reforming and formation of market economic system. Each country has
determined for itself by a priority restoration of industrial potential of the national economy.

The first steps of economic transformations in our country have been based on own "Uzbek
model" of creation of fundamentals of market economy. Distinctive features of this model are
connected with methods of expansion of economic transformations in the country. In economic
reforms in many post-socialist countries”, for example in Russia, methods "a shock therapy were used
that was followed by landslide transformation of economy, sharp falling of production and decline in
living standards of the population. In Uzbekistan, on the contrary, the evolutionary phased transition
on rails of market economy has been chosen. The state has gradually begun to develop all branches of
economy, as well as production, and non-productive. At the same time the priority and dynamic
development were gained by branches which not only changed shape of economy, but also provided
her independence and provided GDP (gross domestic product) growth of the country.

The period of industrial development in days of independence can be divided into three stages. At
the first stage — from finding of independence to the middle of the 90th years — recession of volumes
of release of an industrial output was observed. Positive changes in development of industrial
production have begun to happen already from the middle of the 90th years when decline in
production has stopped. And on it the second stage which proceeded to the middle of the 2000th years
begins. During the first and second stages there was a formation of market economy. And the third
stage - from mid 2000 - there is the modernization and diversification of industrial production.

Because for our republic the problem of a gain of competitive positions in the world market has
got especially acuity, in 2000 the decision of Interdepartmental coordination council on reforming and
investments at the President of the Republic of Uzbekistan "About measures for further liberalization
and deepening of the economic reforms which are carried out in Uzbekistan™ has accepted a number of
complex measures aimed at the development of productions with the finished production cycle and
application of the advanced modern technology. Creation of competitive production lines became
result of it. In communication by it a bigger value was gained by a state policy as which purpose
strengthening of competitive industrial productions acts.

It is important to note intensive development of new types of branches and productions in the
industry of the country. So for 2001 the industrial enterprises of the republic have mastered release of
467 names of new types of production. Much attention was paid to implementation of programs for
production localization, certain results in automotive industry, production of agricultural machinery,
building industry and in other spheres are in this regard achieved. Despite all difficulties, problems,
calls and tests which had to be overcome for these years it was succeeded to improve production
potential. For 1990-2015, in structure of GDP of Uzbekistan the share of the industry has increased
from 17,6 up to 36,1 percent, and agriculture was reduced from 33,4 to 17,1 percent.

The branch structure of the industry of Uzbekistan is improved and gets a form of the interconnected
complex. In comparison with 1990 the annual volume of an industrial output has increased in 2009 by 2,7
times, and in 2015 growth relatively has made 1990 3,5 times. The advancing rates developed food (4,0
times), forest, woodworking and cellulose — the paper industry (7,2 times), mechanical engineering and
metal working (4,2 times), the chemical and petrochemical industry (3,4 times).

For years of independence in the country absolutely new industries, such as automotive industry,
oil and gas chemistry, oil and gas and railway mechanical engineering, production of modern
construction materials, consumer electronics, and pharmaceutics, the modern food and textile industry
have been created. In a number of areas and the cities of the republic modern textile complexes and
many other enterprises have appeared.

In particular, in the automotive industry of the republic about 200 enterprises at which more than
25 thousand people are directly employed work today. Among them a number of the joint ventures
created with the assistance of such world famous carmakers as General Motors, MAN, Isuzu, and
Itochu successfully functions.
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Within implementation of the program for ensuring power independence and to development of oil
and gas processing branches in cooperation with the foreign companies the Bukhara oil refinery, the
Shurtan gas-chemical complex, Kungrad soda plant, Dekhkanabad plant of potash fertilizers and some
other hi-tech productions are constructed.

Along with it, in recent years in Uzbekistan program measures for modernization, technical and
technological updating of branches of economy, production efficiency increase as a result of which
from 2000 for 2014 labor productivity has increased by 2,2 times are actively realized. The output of
an industrial output for January-June, 2015 has grown by 7% by the similar period of previous year.
Dynamic development in the industries focused on production with a high value added such as easy —
114,2% (including sewing — 122,8%, tanning — 122%), ferrous metallurgy — 111,3%, woodworking —
113,8%, food — 116,9% is provided (including fruit and vegetable — 111,2%).

The closest attention is deserved by work on attraction of the investments directed to
implementation of projects on modernization, technical and technological updating of branches, and
structural transformations in national economy. For this purpose in 2015 15,8 billion US dollars, or
with growth against 2014 for 9,5 percent have been attracted and mastered investments at the expense
of all sources of financing in an equivalent. In 2015, it completed construction and commissioned 158
large production facilities with a total value of 7.4 billion dollars.

Among them — building of the 370 megawatt steam-gas installation on the Tashkent thermal
power plant, modernization of hydro generators of Charvak hydroelectric power station, expansion of
production of the calcinated soda at Kungrad soda plant, the organization of production of new
complex fertilizers in the 240 thousand tons JSC Samarkandkimyo, tractor trailers, including with the
increased capacity, components for household appliances on the basis of the idle floor spaces of JSC
Motor Plant and others.

Among the objects put into operation a special Ustyurt gas-chemical complex on the basis of the
field Surgil. This complex worth over 4 billion dollars is one of the most modern hi-tech and large
productions in the world. His commissioning will allow to receive annually 83 thousand tons of
polypropylene which was imported to the republic before, to increase polyethylene output by 3,1
times, to employ more than 1 thousand highly qualified specialists.

JSC GM Uzbekistan in the Horezm region is started a mass production of the Labo's Chevrolet
mini-truck, the total cost of the project makes about 6 million dollars, and annual power — 5 thousand
cars necessary for farmers and business owners. It should be noted that it is the third model produced
at new plant "Khwarezm Car" where production of Damas and Orlando cars is already arranged.

During the first quarter of the current year within implementation of the Program of localization of
production of finished goods, components and materials for 2015-2019 on 534 projects of localization
it is made production for the sum of 981,3 billion sum, or is 1,5 times more than an indicator of the
similar period of 2015. At the same time the settlement effect of import substitution has exceeded 345
million dollars. Since the beginning of year production of 37 new types of the localized production,
including the petrochemical equipment and spare parts to the conveyor equipment, shutoff valves,
speedometers for cars, sports exercise machines, children's bicycles and scooters, electric
accumulative water heaters and other finished goods is mastered [3].

Thus, in days of independence the industry takes the important place in republic economy, her
growth provides competitiveness of the made production, allows to increase the volume of the
exported goods, to expand export base and the most important, to fill the consumer market with
necessary and qualitative foodstuff taking into account needs of the buyer. Today, the industrial sector
of the economy is represented by more than 100 industries, which account for over 40% of all
production assets of the national economy, and about 1 million working population.
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B T10 Bpems, xorma PecnyOmukxa VY30ekucTaH paBHAETCS Ha MEXKIyHApOTHOE COOOIIECTBO,
CTAaOMIIM3UPYeTCs B COLMATbHOM M SKOHOMHYECKOM IUIaHe, TOr[a JaHHBIE OTPAcId IIOATAITHO
MOJIEPHU3HUPYIOTCSI B COOTBETCTBHM C PHIHOYHOW AKOHOMUKOW. [lo muuumaruse Ilpesunenrta B Hamel
CTpaHe IIMPOKO pa3BUBaeTCs TypusM. «TypusMm, ecii TOBOPUTH IPOIIE, O3HAYACT MOHATH MU, OCO3HAThH
MHp, BMECTE C 3THM, BBINTH B MHpP. MBI JOJDKHBI Pa3BUBaTh 3Ty BaKHYIO OTpacilb, MOJB30BAThCS €&
UIMPOKUMH BO3MOXHOCTSIMU [1, c. 135]».

TlepcrieKTHBBI pa3BUTHS YKOHOMUKH CBSI3aHBI C IIPOTPECCOM HHIAYCTPHU TypH3Ma, B TOM YHUCIIE U C
9KOTypu3MoM. PasBurtie HHQPACTPyKTyphl, KOTOpas OTBEYAaeT Ha MEXAYHApOJHbIE CTaHIApPTHl Ha
TEPPUTOPUSIX, T/l OLIYIIAETCS CIIPOC HA SKOTYPU3M, ABIISETCS BaKHEHIeH 3a1aueil Ha ceroJHsIIHbINA
JIeHb. M mosToMy, MBI He ommbOeMcs, eclI CKakeM, YTO BHHMaHHe OOJNBIIMHCTBA HCCIE0BaTeNeH
00pameHo Ha MePCIIeKTHBEI Pa3BUTHS SKOTypH3Ma.

B nammonamsHOM mapke Kprorepa, kotopeii Haxomutcss B HOxxHO-Adpukanckoir PecmyOmmke
(Tourism preferences for ecoturism in rural communities adjacent to Kruger National Park: A choice
experiment approach) [2, c¢. 168-176], Obula HamucaHa Hay4Has CTaThsid O 3aJavyax pa3BUTHA
JKOTypU3Ma. ABTOpBI JaHHOH CTAaTbU PAacCMaTpPHUBAIOT aTPUOYTHI SKOTYpU3Ma B paspese CeIbCKOro
JKWJIbSI, IyTEIECTBUIl B IEPEBHU U PEMECIICHHbIE JIaBKU. B kKauecTBe 9KCIIEPUMEHTa B paMKax CTaTbU
oToOpaHBl M TpoaHanM3upoBaHbl 319 myrenmiecTBeHHHMKOB. B nmaHHO# craThe pedb HAET O
TYPHUCTHUECKHX TOBApax M yCIyrax, IEHOBOM MapKeTHHTe U rpafanui. [loq4epKHyTH MpenMyIIecTBa
MO€3/I0K B peMeCIIeHHbIE JIaBKH 1 AEPEBHU.

B cratbe mnocCBsIIEeHHONW MECTHBIM NEPCHEKTUBAM pPAa3BUTHUSL JKOTypu3Ma TalBaHbCKOTO
Tpuponsoro PesepBara TaByman [3], mccrnenoBaHbl MHEHHS MECTHBIX PECIIOHJCHTOB O Pa3BUTHH
IOoTeHIMana 3KoTypusMa. Jlanuelii PesepBar pacnonoxeH B HOro—Bocrounoit TaiiBaHu, 31eck,
SKOTYpU3M MO IO3UIMAM MECTHOIO CaMoOympaBiieHHs B Oikaiimem OynyimieMm Ao/DkeH Oyner
KOMIUJIEKCHO pE€UIaTh Y€ThIPE 3aaavuu. 9710 — OXpaHa Npupobl, COXpaHECHUE KYJIbTYPBHI, CTaGI/IJ'II/ISaLII/Iﬂ
MECTHOTO YNPaBJICHUSA, I[UIAHUPOBAHHUE U  YIIPABJICHHUE OKOTYPHU3MOM. [To wToram JAHHOTO
HCCIIEIOBaHNsI, HA OCHOBE MOJIOKHTEIBHBIX OT3BIBOB MECTHOTO HACENEHHs yIaloCh OIpPENSIUTh
KPUTEPHH BIHSIONIIE HA Pa3BUTHE SKOTYpU3MA.

OTH peKoMeHaluH OOBSICHIIOT OTHOIICHNUS, IPOTUBOPEUNS MEXKIY HPaBUTEIHCTBOM M MECTHBIM
CaMOYTIPaBJICHUEM, KOTOPbIE CBSI3aHBI C MOJHOMOYMSIMH MECTHOTO CaMOYIPABICHUS, depe3 MpU3My
Pa3BUTHUSA SKOTypHU3Ma.

Meton nanHoi HayuHo# pabotsl: [Ipuponusiii Pesepsat Tasyman (ITPT), Teppurtopus 47 000 ra.
Crenyroliye BHIbI )KMBOTHBIX TYT MOJABEPraloTCs OMACHOCTH, HampuMep: (OpMacaHCKHH YEPHBIN
MezBenb, popmacaHCKHil leomap, KUTaickas OHIaTpa, UHAMHCKUI YEPHBIN Opeln, Opell — OXOTHHK,
NaBIMH U Tak jganee. Biactm m necHo#l ydactok Bypesy omekaror pesepsar. Hecmorps Ha 3to,
pe3epBaT OCTaJICs B CTOPOHE OT 3aKOHA II0 COXPAHEHUIO KyJIbTYPHOI'O HACIEAHUS.
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B cratbe moj Ha3BaHMeM «ODKOHOMHYECKOE COXPAaHEHHE XIDKHH PACHONOKEHHBIX HA MalbIX H
CPEeIHHUX OCTPOBAX, TOBAPHI M YCIYTU CBSI3aHHBIE C YKOTYPH3MOM) aHAIM3HPYIOTCS IPHOBIBAIOIINE B
Marnaii3uro TypHUCTHI, HOIyJISIpHBIE TOBAPHI B chepe Typru3Ma 1 OKOJIOTYPUCTHUYECKAs! AESTEINEHOCTS.

Hanpumep, npurnacuts s 3KOTypU3Ma Ha KOPAIIOBBIE OCTPOBA PACIONOKEHHBIC HA BOCTOYHOM
nostyoctpoBa Manaiizuu. 1o - BUJ| 3KOTYpPU3Ma, CBSI3aHHBIN C BOAHBIMH ITyTCHICCTBHSIMA [4, . 683-684].

B cratse mox HazBaHHMEM YpaBHEHHE WHIUKATOPOB M U3MEPEHHH B MEHEIKMEHTE dKOTYpU3Ma,
Hanumonansusiit napk Taman Herapa B Manaiizuu:

JHenbbuiickie neperoBopsl MPOBEACHBI UCCICNOBAHUs 110 Pa3BUTHIO 3KOTypu3Ma B HanmonaabsHOM
napke Taman Herapa, KOTOPBIi pacrioyioxKeH B IICHTPE 3aIaIHoro moiyoctpoa Manaiizuu [5].

Meton pmaHHOW HayyHOW paboTsl: bpula opraHu3oBaHa SKCIepTHas Tpymma, ¢ JaHHOM
TpyNIoi OBII MPOBEJEH CTaTHCTUYECKHH aHaJN3 MOCPEJCTBOM BOIPOCHHKOB HAa OCHOBE METOAA
OkcnepT — HHTEpBBIO. [IpoBenéHHbIEe HayYHBIE W3BICKAHHS Jadd OOJBINOW TOTYOK B Pa3BUTHH
MECTHOTO 3KOTYpHU3Ma.
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IlonsTne PBIHKA ApAarou€HHbIX METAJIJIOB U AParoleHHBIX KaMHeH BIIEPBBIC IMOSABUIOCH B Poccun B

1993 rony c BeixomoM Ykasa [Ipesunnenta PO Ne 2148 ot 16 nexabpst 1993 rona «O pa3BuTHH pBIHKA
JIparolieHHbIX METAJIJIOB U AParoleHHbIX kKaMHel B Poccuiickoit denepanum».
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PbIHOK aparmeTasyioB IENMTCS HA MEPBUYHBIA U BTOPUUYHBIA. YUYaCTHUKHM NEPBUYHOIO PbIHKA —
JIOOBIBArONINE MPOU3BOACTBA, IPOMBIIUICHHBIE MMOTPEOUTENN M MHCTUTYIHOHANBHBIE WHBECTOPH B
nuue T'oxpana Poccuu , yroiHOMOYCHHBIX OPraHOB MCIIOJHHUTEIBHOM BIacTH U 6aHKOB [1].

OOBEKTOM oIepanyii ¥ CIeNIOK Ha 3TOM PEIHKE BEICTYIIAeT MeTall B (JU3NIECcKOi hopme (CIUTKH,
MOPOIIKH, TPaHyJIbI, IPOKAT) — IEPBUYHBIA MeTaJll, JOOBITHIA N3 Help, a TakXKe IOJIyYeHHBIH B X0/
nepepaboTKu BTOPUYHOTO CHIPbSA (JIOMa U OTXOJOB).

BropuuHslil pBIHOK TpeAcTaBieH Oolee IMIUPOKUM KPYroM YYacTHHUKOB: BCE CyOBEKTHI
NEpBUYHOIO pBIHKA (32 HCKIIOYCHHEM CYOBEKTOB MOOBIYM W TPOU3BOJCTBA), MPOMBIIIICHHBIC
HOTPEOUTENH, HHCTUTYLIHOHAIbHBIE U YaCTHbIE HHBECTOPHI. CIENKU Ha 3TOM PBIHKE OCYIECTBIISIOTCS
C MeTaJUlaMH HE TOJBKO B (Qu3mueckoil (opme, HO U B 00e3IMUUEeHHOM BHUae (0OE3THMYCHHBIC
MeTaJUTMYeCcKue cueTa, IIeHHbIe OyMarm).

o cepenunsr 1997 rona pacueTHbIe, OTITYCKHBIE U APYTHE BUIBI IIEH HA IParoleHHbIe METaJTEl 1
JparoleHHble KaMHH YCTaHABIMBAINCH TOCYHapCTBOM. Temepb IleHBI ()OPMHUPYIOT NPOAABIEL, a
T'oxpan u bauk Poccun ysxe He MOTYT (MKCHPOBATh LEHBI AK€ Ha OCYIIECTBISIEMBIE UMH ITOKYIIKH
JIParoleHHbIX METaJIOB [2].

Torma xe b mpuctymun Kk obHUIHAaIbHOMY KOTHPOBAaHHIO AparMeramioB. LleHa Ha 30170To,
cepebpo, MIATHHY M TaUIaJdi YCTAaHABIMBACTCS €KEIHEBHO HAa OCHOBE 3HAYCHUH (uKcuHra
Ha 30JI10TO0, cepedpo, INIATHHY U Ma/UIaJUi Ha JIOHZOHCKOM pBIHKE HAJIMYHOTO METajla «CIIOT».
Ceituac koTupoBKkH b PO sBNsIFOTCS OCHOBHBIM LIEHOBBIM HHAMKATOPOM JUISI KOMMEPYECKUX OaHKOB.

DKCIepTHl CXOAATCS BO MHEHHUH, YTO OCHOBHOM Ipo0JieMo phIHKa JparMerauioB B PO spisercs
OTCYTCTBHE JIOCTaTOYHOMN IPaBOBOI 6a3bl JUIsl MPOBEICHNUS IIHPOKOTO CIIEKTPa ONEpalnii 1 TOProBOH
IUTOIIA/IKH, TTO3BOJISIONIEH KOTUPOBATh JParolieHHbIe METaJUIBI JUIsl YCTAaHOBJICHUSI PEabHOTO YPOBHS
IIeH, 0 KOTOPOMY Ha pBIHKE MOTYT NPOH3BOAUTHCS pacdeTsl. B Hacrosimee Bpems IEHBI IIO-
MPEKHEMY YCTaHABIUBAIOTCS HCXOAS U3 Pe3yIbTaTOB TOPrOB Ha 3apyOe:KHBIX Onprkax [3].

MOXXHO BBIIETUTH OCHOBHBIE NPHYMHBI, MPEMSTCTBYIOIINE Pa3BUTHIO PBHIHKA PAaroleHHBIX
METaJUIOB:

¢ HECOBEPIIEHCTBO HOPMAaTHBHO-IIPABOBOI Oa3bI;

® HEPa3BUTOCTh OTJEIBHBIX CETMEHTOB BTOPHYHOTO PHIHKA;

® HH3Kasl JINKBUIHOCTH ()MHAHCOBBIX aKTUBOB B METaJlIax;

OTCYTCTBHE IIEHHBIX OyMar, HOMHHHPOBAHHBIX B JIPAarolleHHbIX MeTallax MM 00SCIIeUeHHBIX UMH;
OTPaHNYEHHOCTB HCIOJIb30BaHNS 00E3TMIEHHBIX METAJUINYECKNIX CUETOB;

e HaJMYHe HAJOTa Ha JOOABICHHYIO CTOMMOCTh Ha CIIUTKH U NTaMATHBIE MOHETHI;

® OTCYTCTBHE MOJHOCTBIO CHOPMUPOBAHHOW PBIHOUHOI MH(PACTPYKTYpHI U OHPKEBOro 0O6opoTa
METaJUIOB;

® COXpaHEHHE IIOBBIIICHHON OKCIIOPTHOH OpHEHTAllMM pbIHKa Ha (OHE OrpaHHUYEHHOro
BHYTPEHHET0 CIIpoca.

JlanpHelimee pa3BHTHE BHYTPEHHETO DPBIHKA APArOIEHHBIX MeTaIoB B Poccum caepkuBaeT
cnabasi JTMKBUAHOCT 30JI0Ta VIS PEANTbHBIX WHBECTOPOB (FOPUIMYECKUX W (DU3UUECKUX JIUI). DTO
OOBSICHSAETCSI TEM, YTO NPU IPOAAKE MM OAHKOBCKHMX CIUTKOB M MOHET W3 APArolleHHBIX METaJIOB
B3uMaercs HJIC, pa3sMep KOTOPOTO JIeNaeT 3Ty Oepaliio SKOHOMHYESCKU HepeHTa0enbHO [4].

VcTopust MUpOBOTO PBIHKA 30JI0Ta CKJIaAbIBANAch B HANPABICHUH €r0 MOCTENEHHOH JMOepan3aliiy.
Orka3z CIIA B 1971 r. or cB0oGOJHOrO OOMEHA JIOJUIApPOB HA 30JI0TO, TPUHSATHE SIMaliCKOM BaJIOTHOM
CHCTEMBI, OCHOBAaHHOW Ha pElICHUSIX MEXTyHapoaHo! koH(pepeHmy B Kuarcrone 1976 T., 3akpenuBiiieit
TIOJIHBIA OTKa3 OT 30JI0TOTO CTAaHAAPTa W YCTAHOBHBIIEH CHCTEMy IUIABAIOIIUX KypCOB BAIOT, IPUBEIH K
HCUE3HOBEHHUIO O(PUIMAILHOTO (TI0 CYTH HEPBIHOYHOTO) CErMEHTa PBIHKA 30JI0Ta M IMPAKTHIECKH ITOJTHOH
TmOepa3aIi MUPOBOTO PHIHKA JIPATrOIIEHHBIX METaJIIOB.

JIubepanuzanmst — 3TO pacmMpeHHe CBOOOIBI IKOHOMHYECKHX IEHCTBUI XO3SHCTBYIOIIMX
Cy6"beKTOB, CHATUEC WJIM COKpAILICHUE 0FpaHPI'-leHPII>’I Ha DKOHOMHYECKYIO NEATCIBHOCTD. PaCCMOT‘pI/IM,
MoYeMy HMEeT MECTO M KakuM o00pa3oM OCYIIECTBISIETCS JIuOepanu3anis MHPOBOIO pBIHKA
JParoleHHbIX METAJIOB.

HecmoTpss Ha pAeMOHETH3alMIO MAPArolEHHBIX METAUIOB W IPEBPAIICHHE HAIMOHAIBHBIX
JEHEXKHBIX CHCTEM B KPEANTHO-OyMaKHBIC, YHHKAaJIbHBIE CBOHCTBA META/UIOB, CBSI3aHHBIE C HX
HNPUPOJHONH PEAKOCTBIO M TPYAHOCTHIO JOOBIYM, MO3BOJMINM WM BBIIONHATH PSAJ KBa3HJCHEKHBIX
¢ynKnnit. BO3MOXXHOCTE HCIOIB30BaHNUS JPAroeHHBIX METAJUIOB B KAYECTBE CPEACTBA COCPEKEHHS 1
WHBECTUIUH, CpEACTBAa IUIaTeXXa M YPE3BBIYAMHBIX MHPOBBIX JIeHEr (PEe3epBHBIX AaKTHBOB)
o0ecrieurBaeT UM CEroJHA LIMPOKOe MPHUMEHEHHE B OaHKOBCKUX omepauusax. Takum oGpazom, yrpara
TPaJMLMOHHBIX JICHEXKHBIX (QYHKIMI AParolEeHHBIX METAJUIOB IOCTENEHHO KOMIEHCHUPYETCS HX
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SHEPIrHYHBIM BOBJIEUYEHHEM B XO3AHCTBEHHBIH O0OOPOT B KayeCTBE WHBECTUIMOHHOTO U
XEIDKUPYIOILETO aKTUBOB.

OTOMYy BO MHOTOM CHOCOOCTBYIOT HM3MEHEHHS B DEryJHpPOBaHUM OaHKOBCKHX OIlepanuii c
JIParoleHHbIMU METaJlJIaMU, IPOUCXOASAIINE B OCIEAHUE MOITOPaA JECATUIICTHS BO MHOTUX CTpaHaX
MHpa, B TOM YHUCIEC IPOMBIIUICHHO Pa3BUTHIX. B yclnoBusAX pacTymiell HEyCTOMYMBOCTH MHPOBBIX
(MHAHCOBBIX PHIHKOB M YCHJIMBAIOIIMXCS MHQIAMOHHBIX OXHMAAHUH MHOTME TOCYJapcTBa, Kak
pa3BUTHIE, TAK U PA3BUBAIOLIMECS, CTPEMSITCS JIHOEpaTM3UpOBaTh JaHHYIO cepy, moompsis pa3BUTHE
0GaHKOBCKMX OIepalMii ¢ IparoleHHBIMH MeTaUlaMH Ha BHYTPEHHEM DBIHKE, paccMaTpuBas HX B
KauecTBE MCTOYHUKA IMOBBIIICHUS! BHYTPEeHHEH (hMHAHCOBON CTaOMIBHOCTH. B mecsiTkax cTpaH Mupa
0GaHKaMH CO3JIaHBI OJIATONPHATHBIE YCIOBUS IS PU3NUECKOro 0OpalieHus AparoleHHBIX METaJLIoB, C
TeM 4YTOOBI HAaCeIICHHE HMMEJO0 BO3MOXKHOCTH OECHPEISITCTBEHHO U C MHHUMAIBHBIMHU 3aTpaTaMH
BKJIQABIBaTh B HUX CBOM cOepexeHms [5]. PesymbraToM momoOHOI rocymapCTBEHHOW HONUTHKA
SIBIIIETCSL HE TOJBKO CYIIECTBEHHBIH POCT OHeparui ¢ (GM3MYECKHM METauIoM, HO W BOBJICUYCHHE B
XO3SHCTBEHHBIH 00OpOT MIMPOKOTO CIIEKTpa CBA3aHHBIX C HUM ()MHAHCOBBIX HMHCTPYMEHTOB:
00€3TMYEHHBIX METAJUIMYECKUX CYETOB, METAJUIMUECKUX CEPTH(UKATOB, METAIIMYECKUX IIaeB
WHBECTHULIMOHHBIX ()OH/IOB, LIEHHBIX OyMar JOOBIBAIONINX MPEINPHATHH U T.II.

Hcxons 13 BEIIEH3I0KEHHOT0, IPUBEACHHOE YTBEPXKICHHUE SBIISIETCS IPABOMEPHBIM.

Jumepamypa

1. banabanos U. T. JlparonicHHbIC METaUTbl W JPArollCHHBIC KAMHHU: OINEpaIlid Ha POCCHUHCKOM
pbiHKe. M.: @uHaHchl U ctatuctuka. Ne 199. 132 c.

2. Banabywrun A. H. Oniponst u ¢pprodepcsr. M., 1996. 269 c.

3. Bauku u 6ankoBckue omepaimu B Poccum / Tlox pen. Jlanmayca M. X. M.: ®unancsl u

cratuctuka, 2001. 368 c.

Banku u 6ankoBckoe aeno / [lox pen. bamabanosa . T. Cn6.: Tlutep, 2001. 305 c.

banxosckoe neno / [lox pex. JlaBpy mmna O. 1. M.: ®dunancs u cratuctuka, 1998. 234 c.

a s

Features of the Russian multinational corporations at the present
stage of development
Vasileva A. (Russian Federation)
OcobeHHOCTH pocCHiiCKHX TPAHCHAIMOHATBHBIX KOPNOPAUii
Ha COBPEMEHHOM J3Tale pasBuTus
BacuabeBa A. E. (Poccuiickas ®enepanust)
Bacunvesa Anna Eszenvesna /\Vasileva Anna — cmyoenm,

KagheOpa sIKoHOMUKU U YNpaGLeHUs OusHec-npoyeccami, Qaxyabmen IKOHOMUYECKOU 6e30nacHocmi,
Cubupckuil pedepanvuviil ynusepcumen, 2. Kpacnospck

Armomauuﬂ: 6 cmambve aHalu3upyromcs OCHO6Hble ocobennocmu MpPAHCHAYUOHAIbHBIX KOMRAaHuil 8
CO€p6‘M€HHOZJ IOKOHOMUKe U npupoda UX GB603HUKHOBEHUA 6 pamMKax IKOHOMUKU Poccuitickou
Dedepayuu, a maxaice IUSHUE HA NO3UYUU HA MUPOBOTL apeHe.

Abstract: in article the main features of the multinational companies in modern economy and the
nature of their emergence within economy of the Russian Federation, and also the influence on
positions on the world scene are analyzed.

Knrouegvie cuosea: MpAaHCHAYUOHANbHAA KOMNnaHus, Mupoeas OKOHOMUKA, ocobennocmu
MPAHCHAYUOHATLHBIX KOMRAHUL, d9KoHoMuKa Poccutickoil Dedepayuu.
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of the Russian Federation.

MHpOBaﬂ OKOHOMHKa Ha COBPEMCHHOM JTal€ HUMEET OYEHb CJIIO)KHOC CTPOCHHUE. Cambie
JAWUHaAMUYHBIC IIPOLECCHI Ha IaHHBEIH MOMEHT NIPOTEKAaOT B OCHOBHOM B C(bepe MI/IPOBOﬁ OKOHOMMKH.
Me)K;[yHapo;[Hoe pasfeiicHue TpyJda, UHTCpHAIMOHAIM3alusa MPOU3BOACTBA U KaluTala AOCTUIIIHA
Ka4C€CTBECHHO HOBOI'O YPOBHS pa3BUTHA. EI)ICprIMI/I TEMIIaMH ITPOUCXOAUT YCUIICHUC B3aUMOJICHCTBUS
U B3aMMO3aBUCUMOCTHU OTHACIIBHBIX TI'OCYHapCTB. Ceitgac MUpOBass 5KOHOMHUKaA CTajla HACTOJIBKO
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B3aMMOCBSI3aHHOM, YTO MPOU3BOACTBO B HU30JAIMU TNPAKTHYECKH HEBO3MOXHO. Ompenemnsromnieit
TCHJEHIWEH pa3sBUTHS MHPOBOTO XO3fHCTBa CTal mpomecc rminobamm3amuu. [robammzamys
CONPOBOXK/IACTCS HMHTEPHANMOHATIM3ANNCH (IIPOLECCOM YCHWIICHHS y4YacTHs CTPaHbl B MHPOBOM
xo3siicTBe). Baxkneleil TeHaeHIMEeH MIPOBOI SKOHOMUKH TaKKe cTaja ee nuoepann3anus. [laHHbIe
TEHJIGHIIMM OKAa3bIBAIOT CBOE BIIMSIHME HA pa3BHTHE TpaHCHanmoHaibHBIX Kopropamuit (THK) na
COBPEMEHHOM 3Tarle.

Opranmzanus  OO0benuHeHHbIX Hammii  ompenenser mnousthue THK kak  MexyHapoHO-
onepupymoonme GUpMbl B IBYX WIM 0ojee cTpaHaX M YNPAaBISAIOIINE 3TUMHU TOIPA3AEICHUSIMU U3
OJHOTO MM HECKOJIBKHX LEHTPOB.

OpHako AaHHOE OIpeiesieHHE He YUUThIBAeT psjl BakHeHmux xapakrepuctuk THK:

® MOHOIOJBHBIH (OJIUTOMONBHBIN) XapakTep AESTENbHOCTS;

e QoJIbIIIast JOJIST HHOCTPAHHBIX ONePaIiid;

e Gopma opraHU3aIIH KOPHIOPAIMY — aKIIMOHEPHOE OOIIECTBO.

OObenuHssa BCe BbIINIEyKa3aHHBIE XapaKTEePUCTHKH, MOKHO ompenenutsh THK kak akipoHepHbIe
MOHOTIOJIUCTHYECKHE OOBEIUHEHUS] TOJOBHONW KOMIIAHMH U TIOJIPA3AENeHUH, XapaKTepU3YIOIIHecs
00JIBIION 0JIelf HHOCTPaHHBIX ONepanuii.

B ocnoBHOM poccuiickue THK crnenuanusupyrorcs B cdepe noObiBaromiell TpOMBIIIICHHOCTH.
3t0 00ycnoBneHo TeM, uto Poccust — cTpaHa Oorartast IpHPOAHBIMU pecypcaMu. Ha naHHBIH MOMEHT
poccuiickas SKOHOMHMKAa Ha MHPOBOM pBIHKE HE B COCTOSIHUM KOHKYpPHpPOBaTh B OTpaciix
obpabatpIBaroniell IPOMBIIUICHHOCTH, MAIIMHOCTPOCHUS U B c(hepe TOPTOBIU C TAaKMMH BEIYIIMHU
THK kax Toyota Motor, IKEA, PepsiCo 1 MHOTUME ApyTHMH.

B Tabmune 1 npeacraBieH peHTHHT POCCHICKUX TPaHCHAIIMOHAIBHBIX Kopropauuii. Kpurepusimu
YCIICIIHOCTH B JaHHOM PEUTHHIE BBIICIAIOTCS KAIUTAIN3AINN U IPUPOCT NPUOBLIH 3a rox [4].

Tabnuya 1. Petimune poccutickux mpaHcHayuoHanbHulx kopnopayuii 3a 2016 200

Ha3Banue Bbipyuka 3a Mpupocr Kanuramusams IITa6-
KOMIIAHUH 2015, npuOBLIN 32 roj, O — KBADTHDA

MJIpJa pyo. MJIpJa pyo. PAPYO. prup

Jlykoiin 5173,5 476 2500 Mocksa

Cyprytaedreras 1002,6 112 1100 Cypryr
Marnut 950,6 187,1 1000 Kpacnomap

X5 Retail Groop 808,8 1749 454,8 MockBa
Vimpelcom 590,2 68,4 484 Amcrepaam

TatHed T 552,7 76,3 755 AIbMETBEBCK
Evraz 537,6 33,4 137,74 JlonoH
UC Rusal 532,3 171,1 378,1 MockBa

Kanuranusaius npeanpusaTis — BaXHbIH (akTop B Pa3sBUTUU MPEANPUATHSI ¥ MAKCUMH3AIUH €TO
npubbLTH. [Iporiece KanmuTaNIU3alMy MPESIIPUSITHS OTKPBIBACT XO3IHUCTBYIOIIUM CYOBEKTaM JOCTYI K
COBPEMEHHBIM TEXHOJIOTHAM, oOOecleunBaeT WX (DYHKIMOHHPOBAaHWE W  CO3Ja€T CHUCTEMY
JIOTIONTHUTENFHBIX CTUMYJIOB ¥ HHTEPECOB B BHIE IONYYEHUS TPHOBUIM B pa3HBIX BUAAX,
CIOCOOCTBYET CHIKEHHIO PAcXOJIOB, SBISIIONIMXCS CYIICCTBEHHBIM (AaKTOPOM TEXHOJIOTHYECKUX
W3MEHEHHH M MOBBIMICHUS HATUOHATBHON KOHKYPEHTOCTIOCOOHOCTH.

HecmoTpst Ha ()MHAHCOBBIN KpU3HC, PE3KOE MaJIeHUe Kypca POCCHICKOro py0iis, HECTaOUIBHOCTh
IIeH Ha He(pTh, CAHKIMM M CHIKCHHE TMOTPEOUTEIBCKOTO CIpPOCa, KOTOPBIC IODKHBI OBUTH
OTPHULATETIBHO OTPA3UThCA Ha JEATEJIbHOCTH OTEYECTBEHHBIX KOMIIAHMHA B LEJIOM, BBIpYYKa
KPYIHEHNIINX YaCTHBIX KOMIIAHUH BBIPOCIIA.

Jlugmpyromee MeCTO 3aHMMAIOT TPAHCHAIMOHAJBHBIE KOPIOPAIMK, KOTOphIC TPHHAIIESKAT K
CBIPBEBBIM  OTpAcsIM  HeTera3oBoil MpOMBIIUIEHHOCTH. ClleIOBaTENbHO, MAESITENFHOCTh JTAHHBIX
KOPIIOpAIMiA HAIPSIMYIO 3aBHCHUT OT SKCIOpTa HeTH U Tra3a. HaXxomsch B YCTIOBHSX CAHKIMHA CO CTOPOHBI
CLIA u EBponeiickoro cor3a, poccHiiCKasi 5JKOHOMHKA BCEIIENIO IIOTYBCTBOBAJIA 3TY 3aBUCUMOCTb.

B cBoro ouepens, nmonutuka Poccuiickoit @enepanuu 3a nocneaHue 25 €T TONBKO yCUJIMBania
3aBHCHUMOCTh DKOHOMHKH Poccuu 0T m00bIBaroliell MPOMBIIUICHHOCTH, OT He(TH U TIOJIE3HBIX
uckomaeMbiX. [To4TH TpM 4YETBEPTH POCCHHCKOTO JKCHOpPTAa MPHXOAATCA Ha He(Th, ras, yroib H
[POYNE DHEPropecypchl HHU3KOW cTemeHd mepepaboTku. OCHOBHOW NPHUYMHON ycyryOjeHus
3aBUCHUMOCTH CTaJIO IPOBEACHUE KECTKOH MOHeTapHO nonutuku Poccuiickoit @enepanueit, kKoropas
IpelycMaTpuBaja Mojiep:KkaHue YpOBHS JEHEKHOM MacChl Ha ONpPEeIEHHOM YPOBHE, YTO MIPHUBEJIO K
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YBEJIHMUCHHUIO CTaBKH CCYIHOTO NPOLEHTa M, CIEAOBATEIbHO, MOATOJKHYNO poccuiickue THK k
HPUBJICYCHHIO MHOCTPAHHBIX 3aiiMOB. B mTOTe BBIPOC CyMMAapHBIH JOJIT POCCHICKHX KOpIIOpanui B
HUHOCTPaHHOM BaoTe [2].

Kak npaBuino, B KpU3UCHBII MEPHOA POCCHICKHE KOMITAHUN aKTUBHO BCTYIAIOT B albSHCHI MK
npusiekaroT kpynssle uHocTpanuele THK [3]. Takoif moaxoj MOBBILAET BEPOATHOCTb BBIUIPHIIIA
TEHJIEPOB HE TOJBKO B Pa3BHBAIOLIMXCS, HO M B Pa3BUTBHIX CTpaHaX. B psge cimydaeB poccuiickue
KOMIIAHMM CaMH BBICTYMAIOT B KadecTBE CYONOAPSIYUMKOB IPHU OCYHMIECTBIEHHU MAacIITaOHBIX
npoextoB 3apyoexxusiMu THK. Tak, nanpumep, B 2015 roxy Jlykoitn u ['a3npom BCTyHHIN B alnbsHC
JUISL COBMECTHOM JIeATEIbHOCTH Ha KOHTUHEHTAIBHOM Ienbge. B paMkax cornameHus o mapTHepCTBe
OHU JOJDKHBI OBUIH W3YYHUTHh BO3MOXKHOCTH COBMECTHOH pEaNIM3alliy IIPOEKTOB IO IOUCKY, pa3BeiKe,
J00ObIYe, TOTOTOBKE, TPAHCIIOPTUPOBKE U TTepepaboTKe yriIeBOJIOPOIHOTO CHIPHSL.

Takum o00pa3oM, TpaHCHaIMOHANBHBIE Kopropamuu Poccuiickoii ®enepanuy 3HAYUTEIHHO
YCTYHAIOT KOPIIOpamysIM Pa3BHTHIX CTpaH. JTO 0OyCIIOBIEHO TeM, 4To Poccmst B TedeHHe HOITOro
BPEMEHH OCTaeTCsl CHIPHEBBIM T'OCYZApPCTBOM B MHPOBOH SKOHOMHKE. B COBpEMEHHBIX YCIOBHSX
cymecTByeT HeobxoaumocTs auBepcudukammu THK, mnyreM WHHOBaIMOHHOTO pa3BUTUS U
MPUBJICYEHUS] HHBECTUIIMNA. DTO 1mo3BoIMI0 ObI poccuiickuM THK BbIiTH Ha HOBBIC PBIHKH COBITa U
obecreunTh CTaOMIFHOCTD IKOHOMHUKH Poccnu Ha MUPOBO# apeHe.
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