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THE STRATEGY OF COMPETITIVE DEVELOPMENT OF FIRM
IN CONDITIONS OF MARKET ECONOMY
Bondarenko A. (RussianFederation)
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Abstract: work is devoted to consideration of need of the choice, formation and
improvement of the development strategy and increase in competitiveness of firm in the
conditions of mdernization of modern market economy. The timely analysis of the
changeable environment of the market and a right choice of strategy in the conditions of
rather rigid competitive fight is important not only in a section of separately taken firm, but
also & the macro level, market development, prosperity and prosperity of national economy
in general depends on successful development of firms.
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Keywords:development strategy, competitive development, firm, modernization, market
economy.
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BASES OF FORMATION OF MACROECONOMIC
AND MICROECONOMIC INTERESTS
Isavin |. (Russian Federation)
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Abstact: the bases of the formation of macro and mronomic interests, as well as their
balance at the national level. The integrity of the secionomic system, which includes two
levels of the hierarchyPresents two points of viete consider the issud-or a balanced
interaction between macro and micro interests, it is necessary to regulate them, the organizatiol
of their subordinationCorporation as an integral part of the state integral control system should
be focused on the alization of the target of the national economy functions. Are considered
external and internal factors influence on the interests of the macro and micro levels
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TENSIONS BETWEEN LIQUIDITY AND BUSINESS ACTIVITY
(ON THE EXAMPLE OF JCK ¢ MI LI
ChetskayaZ. (RussianFederation)

VtJuorRIJtUrYRC frrruv Y IsodrouvrJciRrR [
R 1 sorourfcirR 170 J 1B dsvrRI{
(1o YtRrRIiCtr S04 Iilisie)

Yy ow. 1Cthm¢9m@ Yydqv)

YJYysow | dzOSO wjtej jpdddH ] ZE€EhdsOsf OBk BT ;
COVjHtOsHd &a@Gh dls

Jrmhow hCsdzO { Codsd3dCd, 00 d [kt

gjojtd 2 (¢tllsduimMcd2) WJnl fc®dgs desdistdraaidac] tain dffd

Abstract:the liquidity balance the degree of coverage obligations of the organization of its
assets, which reflects the return rate of turnover of money invested in various types of assef
and liabilities. From that, how much time will this process depends end#gree of
liquidity. Analysis of business activity is to explore the levels and dynamics of various
financial ratios turnover. The article deals with the contradictions between the indicators of
liquidity and indicators of business activity. The contcéidns between the factors
considered by the example of "Milk".
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VBM-APPROACH TO DETERMI NE A COMPAN
Stepanova E', Pechyonkina N? (Russian Federation)

VBM-l [rmfr rfJc JYtrrefrolwre dU RS
SJ{I1T oL RR
dlsjf Oded, O Ifj Yy dz@ (zOsMMd2 MS OW A jHJ
Mlsjf Odzgso O [ dzd L CStepds®&Elraveitcl Is kiz0] dzls ;
2 juy dz€ d dz0@ 1 O d ErEhyankjntNdiga jj fy IsiOH j dzls |
OW¥jHEO (i sttOlsdodsets kEftwOodzj dzdw d
WOoSkde jls (ot stOlsdodes? { CmdesBdSd d §i6]
| 50 ) dlps i & O tsfBzeddddadz e M S dsdd S d d k2§ tOs dzj dzd ™,

Abstract: this article discusses the value of the company not only as an indicator of the
effectiveness of its activities, but also as the most important goal of its existence. Tc
calculate the cost of organizations can be different methods, one of which is the VBM
approach (Value Based Management). Analyse its basic principles, historical development,
advantages, disadvantages and principles of use when calculating the cost of a specifi
organization through the use of EVA indicator (Economic Value Added).

¢ dzdztsIs Oy d M Odzdzs?2 MisOIsy j tOMMdzOlstcd o Of smw  Mmls
COuyimkej BCOLOIjdw +WWjClsdoadesMmisd JVY HJWI
mMih jMlse tseo Oded W . t OmMmydlsr 9 Ols Missd d3ssmis - |
dB3d stsH O3], SHdzd &3 d L VBMH lsstte alue BasedzManigintent
ltesOdzOdzdL dqtelz § O3 J et shdse s csdzOe O h d j i to
Hisfistsd dzise O, dzj HsMIsOIsC d, 0] sO¢C yJ i ted dzy
MsddsMisd Ctdlte] sdes?2 e Odzd L Oy JEHVAEWDIOMIdZ d fr
ValueAdded)i + C sdzesd3d yd MEts2 HBBOo dzj dzdzs?2 Missd dGZsMis «

Keywords:VBM-approach, company value, cash flows, the EVA indicator.

sk yjoe'j VBMEESEOLsH, Mistddhshls: ¢ s Odzd
¢ 0L @A d

JHds?2 dL dzOdeBdzjj 90y dzr 7 yd dzjdad iy bwvhe jdimlg ¢
ojddujddj JY ftde’ d dshisd, e jddj
YyOofmlsdesmlsd OCydesdzj tetso, LOddels j tej Mtseo Odzdz’ =
l i3 My 1Isd WOCIkttr dzj f o d3j dzdzts B EZHEI MY C
fMowiLd M Llsdd o3V Y it widdaijjdz’ oz o 5L s dd
FftcOQodzj dzgdw MmlssdBsmis: ¢ ¢ sd&3f Odzed d .

l dBdtetseats?2 HteOCIdSj Hdv VBMsEtsH MgeBEsed 1 to
Management . Clss EftOo dzj dzed 4 , dzO\y J dzj dzdzfs § dz0
fsmtcj HMlsoasd3 HdME sdzisdeteted Gdd WH jifa Hels Hdz'f ASIs 5 € ¢

VBM-f SH A tSH fswo ddmw 9 ejLizd IsOIsj ftc] 5Bt
fsCOLOIsjdzj?2. R MbtegH 0RO EHOEsEHLE o 20,
BsHjdz [185fsdO d oijlstsH, shdatso CRAN. 2 1 kB ts - ¢
sy ud dzdy HdsHdzalmgjds S f €& dzvdake f)'n dgpEHEGEHSHAR], §
ZOyodzd tsyj dzdoe Ols! MmMlssddsMmis! Ctsi3f Oded?2 yjtejtL
80r CEBHOR, OCyjdzs o Byjdt, Msdismisd HJj zO
(ROB , ydmlsr cRORY Is ddp spsB(fMis o | dRIPA-. OKfisi o s d ( 1
sBi jHddew j s B Rlstsdr otfsCOLOIjdzd © BESdz M j !
OCydesdzj ese, O -Blsdzjch FJ tctsalzd G, BdstwEz! h j2 flsj .
dZzO0 dmf sdz dassOdedjud s@akMisj 2 fotsh dzr = @B H €O
OCIsd o dats dmfsdz' L s Ols! Mw fSHARBH' , sMmdzs o Odz
Mistsd BEWABE d (67 detsydets? H tsB O M4 dzdztsi20  figldsts dsd3 tstatpldnds d
dz0 smdetse j  tslstsS OCRRPNE s Gy jin tedgjHldnste i B © dzO dzf ¢
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fsCOL OBSOdzj 2 1{d fSHRtSHT , ®Ghdtse Odedz’' | dzO BOEC
fsmdzzy d dzd W 2 dzv O 3] WEMSdEs HHAARYH O 5 LCHEGdIEgier 2 B M dz
dzj HsMIsOLSd dMftsd Likzjdr 7 ttOdzgjj WddzOdsltse " R

RLEZYJ ded ® MssdBshisd jdsBf @Rl f sHOL =

i dzj dgst ., §Csbls, Jl@®dzZHOYFyd o mMdhse, mdzy< d
sSBOdso O d dwhesedj Htlzedj .

Cfr]q’otsq’Lqu’W Msdd@smisd ot ddsectsd tshdse O
dodac Ol gedui Médra tjhjdd2. 1 6ilktsd@kkz,
dzts s d d Yyd dzi MssB tcOL desMmis d H Odzdzts G 15
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dzlsdz" § ftoj 3P jMlsa O yjtejL dMfsd Lo
s hdrn LOHOY [ 3].

JHd&ZOC s, tOfMMdOtcdeo O dzsBr § fYtetsyd mMmr d

n sty dlsjdz dz2 = € OyJ Misejls . i tsdgvsdetitr ydi fiy
BM-f SHR SH O:
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fsmMitsd S @Bdsedy Btsd hj stdj disdtetseo Odzgr dzO
falstej dgdzy dzd § firlotg Pafufiflis B L d2j MO Byl fi
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| sostew BB MY Sz Es®Odd ZOVBEMEMOSISdS], thMes
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MODELING OF CASH FLOWS FOR DIRECTIONS
OF COMPANY'S OPERATIONS
Batrshin R. (Russian Federation)
Batrshin Rimi student of Master's Degree ProgramEconomics,

Department of corporate finance,
Financial university under the government of the Russian Federatioscow

Abstract: currently, there is increasing interest in the cash flows in the financial management as
a management object, because namely the consideration of cash flow allows companies to asst
the development over time, and its financial condiibra particular date, recorded in the
appropriate forms of financial statements, due to their material and the associated cash flows
Cash flows of the company are characterized by imbalances and uneven volumes of receipts a
payments of funds in the ¢ert of individual time slots. On the one hand, this may lead to
temporary shortages of funds, on the othtr the emergence of a significant amount of time
available funds. Therefore, the main purpose of the operational cash flow management is t
ensuresynchronicity and balance of positive and negative flows at the time of occurrence and
amount, thereby maintaining a sufficient level of solvency and financial stability, as well as the
efficient use of temporarily free fundsor managerial decisioimaking is important to know
which cash flows can generate enterprise itself. evident that the cash flows of the enterprise wi
vary depending on the range of manufactured products, their volume. therefore, for modeling the
cash flows for the purpose of effeetmanagement of the enterprise, it is important to determine
the amount of anticipated revenue. And she, in turn, depends on the volume of production, th
level of prices and demand for the products. so the manager must take into account th
possibility of its own production, the conditions of sale of products, the profitability of each
product.Financial modeling cash flow management provides the ability to objectively predict the
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entity's financial position in the future, because for any enterprise taskris to ensure that the
activity funds, which boils down to the problem of optimizing cash S$eparate cash flow
management issues are considered in AM King, EF Brigham, LA Bernstein DI Finnerty, RS
Saifulina, AD Sheremeta, IA Blanca, ES Stoyan®t#aUnkovskaya and others. However, it
should be noted that the cash flows as a separate financial management of the object is n
enough developed. In particular, the construction of a model cash flows of a modern company.
Keywords:financial managementash flow, modeling.
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ASSESSMENT OF SHARES IN BUSINESS
Batrshin R. (Russian Federation)
Batrshin Rini student of Master's Degree ProgramEconomics,

Department of corporate finance,
Financial university under the government of the Russian Federation, Moscow

Abstract: in the process of business, valuation is often required to determine the market
value of the enterprise is not, not ab% of its shares, but only package (unit). The most
important question that arises in this case is whether the estimated shareholding control?
The control level over the entity received by the owner of a packet influences the cost of thi
estimated shardf the appraiser to get the price at the level of the controlling interest, by
the value received by the capital market, it is necessary to add a premium for control. For
the cost of minority should be the cost of a controlling interest to deduct a disoonon
controlling character. The degree of influence of the owners of the company's activity is
different and is closely linked with the scope of rights corresponding to the share. In some
cases, the owner of a larger package of shares is able tceindduthe direction of the
company, the terms of the transactions, and sometimes to establish more favorable
conditions for themselve$he level of control that receives the new owner may, on average
20-35% affect the overall value of the company sharks tompany is purchased in
individual parts of the property, or if you purchase a controlling stake, the new owner
receives these essential rights as the right to appoint managers, determine the amount c
their salaries, influence the company's develognwrategy, to buy or sell its assets,
restructure and even eliminate this company to decide on acquisition of other companies
change the bylaws, and distribute profits according to the results of the company, including
the amount of dividends to installhe cost of ownership (disposal) controlling interest is
always higher than the cost of ownership of {gontrolling interest as well as the
possession of a controlling stake rise to the following main elements of control: the election
of board of directes and the appointment of managers; determination of remuneration and
benefits managers; definition of enterprise policy, changes in business strategy; decisions
on acquisitions or mergers with other companies; adoption of the liquidation decision, the
salke of assets of the enterprise; decisioaking on the issue; changes in statutory
documents; Distribution of the profit results of the company, including the determination of
the amount of dividends, etc.

Keywords:business assessment, equity stake, sbh&teh owner.
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THE EMPLOYMENT POLICY - A MAJOR CONCERN
FOR THE EUROPEAN UNION
Corcimari C.%, Birca A.? (Republic of Moldova)
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Abstract: this scientific endeavor is dedicated to employment policies. Thus it is revealed
the theoretical and conceptual framework of employment policy, active and passive
measures of employmeuttlabor and the implications European Union and Member States
to increase the employment of labbr.addition we are presented statistical data in each

EU Member State on the implementation of active and passive measures related tc
employment. Among active measures to increase emplogireenbsfrequently applied by

EU Member States are: training, direct jokeation etc.

O dedztsls Om@Hzdz” 2 deOkzyde 2 fssHARtH fHsmowh jdz f sdz
vOCdd3 BBtOL 53, fs5COL Odz sitsted sdud MEdd d
sB dzOMiIsd L Odzw stsmis(d, O OS] OCIdoedz §j d (¢ Of
st fsCOoypdBsigsOtsotetsf j2MESets atss L O 5
ttOBBYJ 2 Mmddz . stesdzd IsE s, d&ZOoO3d ftoj HMIsOo
MlstcOdzj (4 B thEh jMisodzjddd OCSIsdedzr = d ¢ O
dtcjHd OCIsdedz n @Bdte T §BsUjddpEonls 6 dw idcwff
CsMzH Otctzy @& (¢ wodwe Ismw: (s j mMnhd s dOdz
tOBBYdn &BifMls d HBEZEd] .

Keywords:employment, labor, active measures, passive measures, European Union.

sdzt yjo' j LPdas&Mms OB YO BHegwE, §O0HEdad
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Theoretical and conceptual framework of employment

Employment is considered to be one of the most important issue which faces society
today. However, the structure and effectiveness of macroeconomic performashce an
employment reflects the economy's ability to harness human resources.

The concept of occupation is quite complex, fundamental to human nature and social
policy analysis of employment can not be achieved without understanding the elements tha
explains 1 very well. Concerns for employment dates back a long time, however, a
particular interest in employment can be seen in the past two centuries, especially a
economists such as Adam Smith, David Ricardo, John Stuart Mill and JM Keynes, focusing
on the prblem of full employment [4]. This concept can be defined as a state of equilibrium
between demand and supply of labor, involving effective employment of human resources
in the existence of the natural unemployment rate. This approach was abandonedriy the e
decade of the twentieth century VIII, proving to be incompatible with the competitive spirit
of the market economy.
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Employment can be seen in broad and narrow acceptance. In the extended sense, tf
concept includes actions central governmentlandl organizations that have direct impact
on the process of creating new quality jobs. The concept includes both macroeconomic
policy gave the state in employment and sectorial policies related to education, health, socie
protection, infrastructure prodtion etc. [6]. In the narrow sense, employment reflect
specific actions that occur in the labor market caused by permanent changes in the
relationship between supply and demand of labor.

An approach from a sociological perspective of employment createddncept of
"system of employment" [1]. Thus, employment system were included: productive and
unproductive labor; how the population and social structures layered work and labor marke
participation; production structures; welfare system, education addstrial relations
system; social and legal status of economically employed persons etc. In another approac
employment includes any activity: work rewarded with salary, entrepreneurship and self
employment, housework, volunteering and any activity f8hm the sociological point of
view, employment was driven by several factors (Figure 1).

Economic factors:

* The economic situation at national
level;

* Minimum wage;

* Indexation of wages.

Structural factors:
® Demographic structures;
® The production structures;

® Geographical conditions;
¢ The informal economy.

Institutional factors:

® The social security system;

® The education and training;

® Legislation on industrial relations and
labor mobility.

o 2 B 8 < 0 & R 2 o

Cultural and behavioral factors:

¢ individual and group values;

® Expectations of the welfare state;

e cultural ideas vis-a-vis gender roles
family and society;

® The way people appreciate the
importance of participation to work

Fig. 1. Factors which influence the employm®ntirce: Adapted from: [6]

The factors mentioned in Figure 1 directly or indirectly influence the employment of
national workforce. At the same time, government institutions can apply various measures
to help increase employment. Thus, the measures are "active" and "passive" that are applie
to the labor market. Active measures include those interventions thatsed bn their
different actions such as:

A mediation services / placement ;

A information services and career couns
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cational training services;

ants for employment ;

aining on techniques to find a job;
training pr og nofpnrvate imtiativeéetce pr omot i on

These actions relate mainly participants (unemployed) whose main activity is looking for
a job and finally by changing their status on the labor market, acquiring thus position
employed person. Active policies aim is to reduce pleriod of searching for a job better
correlation to the number of vacancies to the number of people looking for a job.

Passive measures refer to those interventions that provide financial assistance t
individuals directly or indirectly, for people disaahtaged in the labor market. Those who
benefit from this type of intervention are people without jobs and who are actively seeking a
job, and retired early. Unemploymeaitowancescompensate lost wages for people able to
work and available for work buta not find a suitable job.

EU targets on employment

The employment policy of the European Union is an integral part of the ensemble of
complementary policies that have evolved continuously along with the patterns of socio
economic development. The objeetiof employment policies is to increase the level of
employment of the working population and, by default, to maintain the unemployment rate
at a minimum as possible.

Philosophy employment policies, as specified in Eueopean Employment Strategy
EU has the main concept'more jobs and quality" (more and better jobs). Orientation has
two dimensions: one quantitative, create new jobs, but also a qualitative tracking and
improving the quality of jobs.

In the employment policy, European institutions potenthe policy of a highly skilled
workforce, realizing that only in this way can provide a higher level of global
competitiveness [3].

Both the European Union and the Member States, aware of the fundamental social right
such as those set out in the Ewgap Social Charter signed at Turin on 18 October 1961 and
the Community Charter of fundamental social rights of workers, adopted in 1989, have as
their objectives the promotion employment and improved living and working conditions.
This will result in thamprovement, ensuring adequate social protection and human resource
development to enable a high and sustainable level of employment and combating
exclusion. To ensure a sustainable standard of living of all EU citizens, EU policies are
geared toward humaesources:

Aimproving the working environment to protect the safety and health of employees;

Asecurity and social protection of employees;

Aprotection of employees in the event of termination of the employment contract;

Acollective representation and defen$¢he interests of employees and employers;

Aintegration of people excluded from the labor market;

Aequality between men and women regarding job opportunities and treatment at work;

Aavoiding social exclusion etc.

Member States of the European Union ameking efforts to develop a coordinated
strategy for employment and particularly to promote a skilled workforce, skilled and
adaptable as well as labor markets capable of responding to economic change, in order |
achieve full employment of labor and sdgeogress in the Treaty on European Union.

European Union Member States are making efforts to achieve the Europe 2020
elaborated with reference to employment, the European Union aims more goals. On the
demand of work, the European Union Member States teethcilitate the creation of
quality jobs; Reduce barriers to businesses in terms of staffing; specifically promote
entrepreneurship and small business creation and development. As a result, the tax burden
be transferred from labor taxation to othswurces of taxation are less damaging to
employment and economic growth while protecting revenues for adequate social protectior
expenditure and stimulate economic growth.
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From the perspective of labor supply, the Member States of the European Union is to
promote productivity and employability through an adequate supply of knowledge, skills
and competencies relevant. Furthermore, Member States of the European Union will have t
make the investment required in all education systems and training to impreive th
efficiency by increasing the level of skills and professional skills of the workforce to
anticipate and meet the needs of rapidly changing dynamic labor markets in an econom
increasingly digital and changing technological, environmental and demographi

Also, EU member states are aimed at streamlining public employment services of
labor to reduce unemployment and its duration by offering personalized support to
people looking for a job.

Comparative analysis of employment policies at EU level

Within the European Union, each Member State is free to apply different measures both
active and passive labor market. In the research that we realized it, we did a comparativ
analysis of the actions implemented by EU Member States active in the labor market on the
one hand and on the other the liabilities. Thus, in the Table 1 are presented the activ
measures implemented by EU Member States in the labor market, to foster increase
employment of national labor.

Tablel. Active measures offered to people lookingafb in the period 2002014
(reported in percent to 100 people who want to work)
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1. EUT 28 8.4 9,9 11,7 3,3 2,1 2,2 H : : ; ;
2. Austria 4,8 18,6 11,4 2,5 1,2 0,6 9,1 17,1 4,2 1,6 1,5 0,5
3. Belgium 52.1 22,0 18,5 6,6 5,0 0,2 44,3 16,4 18,8 6,5 4,0 0,9
4. Bulgaria : 1,2 1,5 0,2 8,5 0,5 . 0,2 0,5 ; 2,3
5. Czech 13| 48 | 21| o6 | : : | 50| 62 | 35| o7
Republic
6. Cyprus : 07 | 91 0,7 : : 03 | 28 | 24 0,2 : :
7. Croatia : ; : : : : H 2,4 0,9 0,3 0,4 0,6
8. Denmark 6,2 19,9 9,4 20,4 : : R 142 | 141 17,1 ; ;
9. Estonia 0,6 1,8 : : : 0,2 1,7 2,3 1,3 : 0,1 0,5
10. Finland 0,6 12,1 51 2,4 3,6 1,3 0,9 15,3 55 2,0 51 1,1
11. France 51,1 16,4 10,3 : 6,5 4,5 6,8 12,4 11,2 ; 7,6 4,7
12. Germany 6,4 18,4 4,8 0,8 5,4 2,7 5,5 24,7 1,8 0,8 3,0 0,8
13. Greece : 0,3 10,9 : : 4,3 R : : ; 1,6 ;
14. Ireland : 14,8 0,6 0,9 6,6 1,5 14,4 12,8 3,0 1,2 8,8
15. Italy : 16,6 | 10,6 : 0,4 ; : 8,3 6,4 ; 0,2 ;
16. Latvia : 1,4 0,6 : 1,5 : 2,1 2,7 1,3 ; 2,1 0,1
17. Lithuania : 1,7 : 1,1 0,8 : 0,3 0,5 7,4 0,4 1,6 1,4
18. Luxembourg : 2,3 43,4 : 4,0 : : 2,8 54,5 0,1 3,6 ;
19. Malta : 2,0 0,3 ; 0,4 : . 4,4 5,6 0,1 6,0
20. Great Britain : 0,5 0,8 : : : ; : : ; ;
21. Netherlands | 32,3 | 23,3 8,6 21,1 ; : 13,1 9,8 6,9 10,8 H H
22. Poland 0,1 0,6 5,6 18,9 0,3 1,9 0,5 0,1 3,7 11,7 0,3 1,6
23. Portugal . 12,9 13,0 1,5 3,9 1,0 : 11,9 8,1 0,6 3,1 0,8
24. Romania . 0,7 2,0 : 0,6 : 2,4 0,6 2,2 ; 0,2 H
25. Slovakia : 0,2 33 0,7 4,9 6,6 2,7 0,1 5,5 2,4 4,1 2,2
26. Slovenia : 272 | 21 : 25 3,3 : 2,3 2,6 ; 2,5 3,1
27. Spain 0,4 7,4 40,2 1,2 : 6,4 0,3 4,5 11,2 1,0 2,3 6,1
28. Sweden 10,3 1,4 16,0 6,6 : 0,4 14,3 5,0 25,2 10,1 ; 0,3
29. Hungary . 1,8 8,6 : 6,3 0,2 : 2,4 5,9 H 6,7 0,3

Source: Developed by the authors based on European Union statistics.
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According to Table 1, the most common active measures implemented in the labor
market, vocationalraining refers to people looking for a job. This measure was imposed in
most EU member countries both in 2009 and 2014. Support in finding a job is another
measure applied fairly active on the labor market. This measure has been applied most i
Luxembourg Sweden, Denmark etc. Much of countries, focused on creating new jobs and
providing support to initiate their own business.

In addition to active measures, there are passive measures applied there in the labc
market. One of thesmeasures shall concefimancial support for people looking for a
job (figure 2).
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Fig. 2. Persons who have benefited from the financial support, (reported in % at 100 people who want
to work)

Source: Developed by the authors based on European Union statistics.

From Figure 2we see that this measure is applied practically in all EU member states.
We also noted that in countries like Belgium and Ireland the percentage of people who have
received financial support has exceeded 100%. This shows that some people in thes
countries have benefited, in addition to unemployment benefits and other forms of financial
support. Similarly, we find that in 2009 the percentage of people who have benefited from
financial support was higher compared to 2014.

Another measure outward processigangements applied by the EU member states
refers to the early retirement. In 2009, this measure has been applied to the more frequent
the EU member states as a result of the economic crisis global. Most often, this measure he
been applied in Belgium6,0 % of 100 people who were in search of a job, respectively
Denmark- 14,6%, Slovakia 13,8 %, Finland 12,8%. The year 2014, this measure has
been applied to the less compared with 2009.)

Conclusions

The European labor market is fairly extensikvesting workforce belonging to different
ethnic and cultures. Each EU member country, through the policies they promote
employment, trying, first, to protect their own citizens. Success depends on the
characteristics of active respective country's econamy,only of the labor market, for
which they should be examined together. It should also be evaluated passive policies
unemployment allowances default as the main financial support enjoyed by people looking
for a job. In addition, financial support shdube analyzed in terms of size and duration of
the grant. If active policies aimed at labor market flexibility by increasing the chances of
adapting the workforce to certain conditions, passive policies can have strong negative
effects, stimulating activeehavior and lack of rigidity in the labor market.

35



References

1. Barr N. (1994) Labor markets and social policy in central and easeurope
University PressOxford.

2. B” r c(2015) A compararative analysis of the labour market behavior in the European
Union and the Republic of MoldovAnnal s of the AConstant.i
Targu Jiu. Economy Series. 6. P. 4655.

3. Bostan I., Grosu V(2010) The social effects of the current economic crisis on the
European Union labour markeReview of Research and Social Interventiorol. 31
pP.7-21.

4. Cojuhari A., Dorofeev L(2014) Conceptual issues of the labor market and tingpact

in Moldova. Economica 3. P. 5969.

Frunzaru V.(2009).Employment. European policBucharest: Tritonic.

. Koistinen P(2001) A future European employment moddRlectronic resource]. URL:

http://www.uta.fi/isss/monnetcentre/wordit/Future11 (date ofacces: 25102016.

7. Popescu lu(2013).Myths and trends on the labour markétonomic Tribune: 2 4 .

P.1821.

oo

TAXATION OF SUBJECT SMALL BUSINESSAS A FACTOR
INFLUENCING ITS DEVELOPMENT
Chirikanova E.*, Salova A? (Russian Federation)
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Abstract: the article considers problems of development of small entrepreneurship in the
Russian Federation as an important tool able to help the economic development of the
country in a situation of global financial crisis and unstable economic relations, bdtmwit

the country and in the foreign market. Analyzes the issues of taxation of small businesse:
the existing special tax regimes and their role in the tax revenues of the state, discusses tf
benefits and preferences for small businesses in the Russiaraked and overseas,
analyzes foreign experience in the development of small business.
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Keywords:taxation of small entrepreneunrip, tax policy, subject small business.
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ANALYSIS OF THE REGIONAL INSURANCE COMPANIES IN
THE INSURANCE MARKET OF SAMARA
Rostova E*, GorokhovOA.? (Russian Federation)
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Abstract: the various subjects of the Russian Federation have the features of socio
economicdevelopment, which had an impact on the development of the insurance market
Each region is unique for the set of parameters that characterize its most important
components. One aspect of the regional insurance market is the activity of the regional
insurance companies. In this paper we consider the regional insurance market of the
Samara region and presented the statistics and the analysis of activities of the regional
insurance companies.
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Abstract: this article discusses the issues and problems of interaction between state anc
private business, which resulted in there and develop pphlate partnerships in road
construction tle field, which in modern conditions is considered as an effectiveument

of economic policy. It is not without shortcomings, which need to discuss and find mutually
acceptable solutions and directions of its perfection. This process can occur under certain
conditions, together providing opportunities for successful lssimevelopment.
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THE ROLE AND PLACE OF SALES STRATEGY
IN THE CORPORATE STRATEGIES
OF AUTOMOTIVE COMPANY
ShpetV. (Russian Federation)
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Abstract: the article analyzes the issues clarifying the role marketing strategies in the
organization's strategic planning. The author's interpretation of the essence of the sales
activities in the narrow and broad sense is given. The division sales and marketing functions
in industrial activities are evaluated and concretized. The role of marketing strategy of
industrial enterprise as determined using drain production systems. Substarttiates
relevance of revising marketing strategies Russian auto companies.
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STATUS OF WOMEN'SENTREPRENEURSHIP IN RURAL AREAS
OF KYRGYZSTAN
AstanovasS. (Republic of Kyrgyzstan)
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Abstract: the article analyzes the development of women's entrepreneurship in rural
areas of Kyrgyzstan, identified the main trends identified regional problems and
peculiarities oftheir development. The role of entrepreneurship as an important tool in
the implementation of employment opportunities for rural women aimed at increasing
their level of employment, to improve the quality of working life, poverty reduction and
the achievemnt of family weHbeing in rural areas, the recommendations for the
development of women's entrepreneurship.
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Abstract: the article presents the characteristics of models of pyirliate partnerships

that are used in the present conditions of a market economy under the conditions of the
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INFORMATION SUPPORT OF THE DEVELOPMENT
REQUIREMENTS TO HIGH -TECH PRODUCTS
Aksenov A.(RussianFederation)
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Abstract: developing software is complicated by the difficulties associated with the
identification process and requirements Bss. Reflected in the article is the initial
process and one of the most important, every missed detail can ultimately contribute to the
creation of hightech products, is not performing its tasks. And to address the identified
problems will require sulbantial investment of time and budget. To the company,
specializing in software development, is not faced with a similar situation in this article was
proposed by the requirements of the development of the concept of a software product.
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THE PLACE AND ROLE OF ECONOMIC ACTIVITY "FISHING,
FISH FARMING" IN THE ECONOMY
Petrova N. (RussianFederation)
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¢ty dlwevl {, t3+flfrevlfe I GCsf1{
) jstesad @ EMMd2MSOY A jHjBOYdW

1 jtese O 1 ! b to iz A@ERHEEDVaNuDyack O ¢ d fils te O dzls
COW,jHEO MByqOd dr 7 ldsh jdd2 d {¢sds
A d dzO dzf) € dstezts d3dddainis G e & Is
djojlustinlssyds 2 WJjHJjtOd do.3. ¢ ldzb dgseB s & d ds.

Abstract: the article analyzes the indicators of economic activity, "fishing, fish farming," its
importance in the economy of Russia, and the current state, especially the placement of th
20082014 year Fisheries provide food security of the country, so the trehdss
development is important for the country's economic development. Fisheries of the Russia
Federation is a complex sector of the economy, including a wide range of actifites
forecasting raw material industry base to the organization of tiadishery products.

¢ dzdets s Oy dMisOls! | OdzOdzdL dqtelzs sfpw  f sC OL Olsj dzd o
cter Bsdizsoflsats, t' BSoatsHMmlsatse, jj L dzOyy dzd
MeMisswdzdj, tMtej ddshnisY0 HkAOL g . | d2de s d&z©s iRlde0t
sBjMfjydoeOsls ftotsHtseo sdz' Mise j dadzlz © BJL B Ofmdzts

tcOLodIlsdw dzj B3O dzts 9 Oy dz H dzw tc Q LM oBqdig(jv At 0L ARt
t siMmd2 ME 2 AJHJtOYdd weo dzw j Isfpw Ctsd3f dzj € mdzr
hdtesCd?2 MY jClilstc o d-Hstsh tc v g dzts | dids Has@)dzdqfv ' to! | ¢
Hts St OdegdL Oydd btstcetsodzd ter Bdes?2 ftesHEZEYyd,j 2

Keywords:shing, fish farming, aquatic resources, exports, imports, gross regional product.
sdzt¢ yjor jtcmedsde®e Miso ts, tcr BtsotsHMiso 5, 9 BH dz" |
9 0arts? tjeddzOdzy dz" 2 ftetsHECIS.

{frBtsdzse mMise ts d tcr BsotsHMIse ts ftej HMIsOo dzw & |
tor B sdzscomMlsoa ®© o RBsteMmCdn, B dzj cOdzd L s Odzdz” R
(90" dzs9o ©) ddzd MBSO t' BF, ©OCBBBLOLd n, KBS

[CSdzt 80% BIs Bh jets CtdzdyjMlsea® HBBM 8 Oj
sOMfd2mMEtsji, o¢ttOdz MEs] d ¢LBOoMEB] dBstew. |
Eyd dBesets dzjls ¢ jOodzduyud Métsjy tr Bz Misots |
Zsotsds ot o dazlstcj dedafl F ShsSHHESj dROFIls o ® =3 jshdgOdzd .
mMetsdzyj destcdtetso OdzO o sfhdso dzsdz o g bsrtejn |
[ Odz' dzgj o sMlssydetsds ( s8Ctsdzs 35 %) , l1tedBOdzlsd2m¢
(Btsdzi i 23-9PifOdgfesigtef sylsd 19%) d dSydesdz (BT

]l opdfyftej HMIsOodzi dZO HdZOBdEC O MMisOe © Mmr
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vsOBddJYO 1. [ B Y0 (fesdLosHmMlsats) hdsesdr 7 o
LO 2R008t ., Is' f). Istddz

1 dstej Mzt | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

{"BO ydoOw, f
s5n d&zOX H j dzdzO

{t OCtstsB e OL dz' dglz" df
Emistcd 5Hdz" J

BJj My L o sdetsyds’| 448 39,8 42,8 445 52,7 55,3
Adermp.ixdi d
tsn dzOX H j dzdz’

I dtste Mztemr ofs 2 35 6,9 54 31 4,2

RIstsGe 5 1372 | 1194 | 1446 | 1449 | 1517 1227

1325 | 1151 | 1396 | 1399 | 1461 | 1167

IMzso dzr 3 o dHBd3 BBt MktemMtse wodzw b Isfmw tor |
SCths-fod9 S ydw f dedL S22 fMbjfjd s §jtcjtcOB
HtsB O9 dzj dzdzts? Mlssd dstsmis & . [ Mdzts o dzts 2 ZHJj d de
HOdz! dzj 9 @Mlddsedz Mo iy J 2, -BEEHIBY BERzs2 6 H] dzO(d
LOdzd B30 SRIBJEzB OB tsB tc OL dz' ~d digjfipticidafsy jodssler B = B §
LOded 30 Is dBsdzdzt MCd wWOSCtstsBteOL dzr | d otHdz J B

I Mdzso dzr &3 f 5C OL Ols§ dzj d3, n B CHs J tie” d B, tizes tizw{ it dif
o f2Mm¢ s dztsH d 9 SH dz' n Bdtsdtsecdyj mMs¢dn te
ter BsatsLwW2Mise jdzdegsets L dzOyjdedw d or teOh do Odad,
ftcd HiNls Qo @xj dzPyj 2.

vsOBdZdYyoO 2. JIrfEkEm¢ BsdsHd o tHAE ~sBE EdESE dyd
ter BsatsLW2Mise jdedegsets L dzOyjdedv o orf tOh do Odzd j
LO 2p00BE. ft t sihfjdd

1 sCOL Olsj d 2008 2009 2010 2011 2012 2013 2014
ITfEMS &sdks
BdBdzse dyd | 7908 | 9432 | 10056,8| 9777,7| 9940,3 | 9275,6 | 8864,7
tj Mbhts ,
dL dzd =:
sfj steseor | 57,2 37,9 51,3 47,1 45,2 55,3 59,8
dzsmsmi o | 930,9 | 813,2 1110 958,5 | 929,9 | 1016,4| 1073
MmMdetser a 86,4 96,5 109,2 150 19,8 26,8 48,7
tOmisdlsj dz df 40,7 | 27,4 24 29,8 | 27,7 | 264 | 255
yofmlsd ¢ ser| 6788,6| 8451,4| 8757,1 | 8587,9| 89,08,5| 8149,3| 7653,9
U)BfT oMo
or
B

EME O s dz
dtsdztse dyg | 103,2 | 1193 | 1066 | 97,2 | 101,7 | 933 | 956
i Metemse, o
ftejH " HEM j &
1 OlstcOIs™ ¢
dm¢zmmise j
ot tesdL o & 1562,9| 1737,1| 1839,9 | 2666,1| 2811 | 3141,6| 3517
otsHdz 7 BJdBd
tcj Metemtsoe ,
ltesdL oasH
(9" cOh do Of
tcr B sf sMOH 5
@O j tod OdzO,

9 6

81,9 oL

30,2 27,5 34,8 30,6 28,7
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1ts HOdzdz" 5 IsOBdZdyYy"r odHdes, ybss or fEmMe dBsd
OdzOdzdL dielzj 3" 2 G JjtedsH o dffdzDlsd Sk, tc O a2@is dgd AcQiA
OB dz" HOj sMWo G [ ipd O g dzsH d G d H &A0B1q1ts dhipdachy, | o2
L O 200112 ttsfhls, d LO ftsfmdzjHdd] Ittd ctsHO |
Bdsdseduj MSda tjfMktemse. [Mdso dets? EkHJ dz dg
Bdtsdzse dyj MSE M eQEndycfidod Cso " | BCtsdzs 86 %. U
BsdzsHd pEBdSEYUi MECdrn toj MktemMse MeadHjlsj dz Mis
o' fkmM¢ dBodzsHd wjfkztehtse ko j dzdyd iy dzO 12
OdzOdzd L dqtelz j 3" 2 fJjtedtsH YD 4 ,dzd ygrofip. Is friglz B .dzO }
ter Bsf sMOHtBsyYydetsets RO jted OB s R isfis Oo @5 tefc B
[t otMftsdLosHMsats Hisdy ds fMisOls! S H ded 3
ftoscteORd3 tcOLodlsdw slteOmdzd. dAdssjdterch@scrtFi-dpdy Ht
sted GBSHO dd3j s IsjdzHjdeyds zd3j dz " j4ddlfv d M
1 sC0OL Olsj dzd d i3 stels © d 1 e stels © deteOs s
odej N dzj ! StsdesABI Yj MS 52 HJ W Is #de jdaifidsddp, dz Dag dizPuzid €

vOBd&JYO 3. CCMystkls d ddif @M B ds? § 66

CCMmi skl

. ulstsd B3sfls: d
stsdzd uj Mise de:;‘(bfr] %
Ifjets, Isrfy.| 2012 | 2013 | 2014 | 2012 | 2013 | 2014

trBO Mo jxOw d 1608 | 1797 | 1601| 2660 | 2924 2951
t OCtstsBEOL dzf § 43,8 47 72,3 321 373 592
RABY stels

Ifmics, Isrf. ssdduj miss HlstSdeSthSq)mlS* &

{rBO Mmojyow o 739 | 775 | 650 | 1958 | 2323 | 1947
{ OCstBIOL d& § | 80,7 | 965 | 90,9 | 341 443 478

5 HOdzdz" &3 IsOB dzd yr i3y dzes fMH j dzOIs 9" 9 fSH,
f stels tsd3. v0¢, fs HJdAdOBdES j-20 9 #icuEstdd@y Odsq Hiaz
ZoBd SO ¢t Mo jed Bid dBBBEREESdE] ddOY MdedyJ
HO LO 1Ittls §fjtcdtH.

O 22001134 6. dOBdz® HOjlsMmw ko jdzdyj dzd j 95 Is s
H s dzdz. | ftodyddets?2 Ctbttosdiz §sdzkzy d dzs
dz M Od3 2L0A 42 b g deidelyid ko j dzdyd dzedd + €My stel
fs MeOoadz ded® M 2013 ¢. dz© 21
LO OdzOdzdL qtelzj 3" 2 § jtedtsH MmistcOdz

oz tefsdzts? ftesHkzSydd.

5 O0dzgOdzdL 2 H d ds@gfSid defOBidsteildq) Isfqw -B RJl dz' & j
9adHOM tor B dzts 2 ftesHkzSydd, f tod yd dats 2
dzts 9 dzj dzd J ftcOoadlsj dz Mlse O dzoO MOdzC yd d
Bdud MCdj MOdS ydd ftesilsde tsisjapgomsse j dadz
gz tslsdzsmw smw MistcOdzr [ otetsf j 2MEBEBE MisE L
Bslstew dz2O0 6 tetsd3de | Bdtstej Mztemr Colsster
JftecsHESCIstse HEts 99 jHjddw 1 Cdesd3dud MEda
sStlsds] ftosdmrtsyHj ddd.

s o fmy o3 aB3d te J ( smsB j dzdzts z ftcdBtcj q dz" n
3O Ikt d o C5jAsC SHJdz dL 90ydgj 2N dn ¢ sd
ftosHtso tsdz! Mise jdedes? B j LY OMdesMmisd ctsmMkzH Otemls
dzOfmj dzj dedv MlstcOder tor Bdzgr d3d JtesHEZSC IsOdz] .
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I OBy LOMMBSlt) O HJHEZOBISCO fist] s dj
dzOfj dzj dedv §ts t sffmdd.

vOBd yO® slstejBdzj dedd trBr d trBtsftesHECIstss ( d
LO 2Qp004E. ft { sWigdd

1 ¢ OL Olsj df 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

| slstej B dzj dad
ter B sftctsHEC ISt 14,6 15 15,5 23 24,8 24,8 22,8
odfmd (odMmi

[ d d2OBHEIOe j B dzj dedw tor Br d tr BsftcsRPDAISSE . 2
10,2 €¢ d&O HEhE -RDjddzjcded Yz, 3] Q2 Lh @D j2AsOMIV3 dzO 2
4 2011 cectHO fobtejBdzjdd trB" d tr B tcsSHI
e BsftesHEzCIstso dz0 HEN" & ddgQiedjwdz] figlsffiyis2CRe, déej cigz QY St
&zofmj d&zj dedw [ 5, M. 423].

dlstczCIskztc® 1)1 Y5 lsteOfmdzd ¢c{rBdss Mise ts,
ofMin odHBO 1 Ctdatsdidyj MEBs2 HjWIs]j dz2 dzRfPldcft  fets
dzOB dzt HOj Ismw o jdzdud dad §20 Is B¢zl %ts || O ZRORSO2 ¢
ftcdrtsHdlkMwy ¢t 1 Odz dzj o sissydesdzz A J H jSERdy o2
OOz L oz j 3= @6]. 0 j tedsHO 2, 1

] teiLkzdz IsOIsj OdzOdzdL O 9dHO 1 C sdats dzq yJ
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-slsfkisfmise dj dzj sB R tsH d iBs2 dzts te 3O Is d 9 dzts 2 i to
EmMts?2ydotsets d Hdkestesydesets EZftcOo dzj dzgdw o s
~tej LSty Mdedyjdedj LOYOMse otsHdz » BdBdsE
hjd WO d dmCde ydlsj dz' dzsdz { € slHEI NS B2 524 ]
s j ddshisd yjddzgr = eadHtse L Isdr tjMktemBe ;
-9 MsCd?2 ktetse j d Wdrduyj mMSsets dLdesmMO d
smdetseo dzr . Mtej HMIse

RMatsHY dL thdtseodzr » ftesBdzj d3 ttOLodIlsdw " B
t6j ¢ sd3j dzH Oy ded BaEiEEGos] Issds W 2 Mise ©

-cOL OB SISC O dzts te 30 Is d o dats 2 fcOo 59 52 BOL T
Mo jlsMisakzs M j2 LOHOYO®R jets {1 WWiClsdoe desgts
-cOLoadlsdj dmMSEmmise j dedesets oatsMftesdL oBHMIS C
-teOLteOBtSCO d&Bjte ctMizH Otmlisjpdedidsiaistd  fif st tsifij ldcts
bjrddyjmMSsets fjtojotststolzy jddw tof B totsd3’ fdztsoe
IMmj tIsd R®Bjtesftedwisdy Mmfsmsemlseokzsls HOd da
Miste ©Odz" .

[ dlsjcOE©O

|_\

JH]Odz dzr 2 LOSCBdz ¢ [ tcr Btsdztse Mise j d it

IMeztcmMtse € 451s16@n0)..12. 200

sOIsdMmilsdyd MSd2 JxydetsHddzdC. rse™ yo (fwtsdlL

rBtsdzcoMmMlsa O Ys-20HMdd, L 6" B0 0 & s dzdz. [ €dzj &
HeMmMiskY O: http:// www. gks. ru/ bg-82hime gHh O ®4
tsB tc O PIAR.2016).

3. wlsOlsdMmisdud MEd2 Jxnd
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4. ¢ lsOlsdMmisdyud MCdEMisstsn dhHd2MEs?2 ¥ j HI0GBBOYJJ
20146 [ G dzj € Is tistg dpdatainy] € 63 Is t:/@ww.gks.ru/bgd/regl/bl4_13/IssW
WW.exe/Stg/d04/22 0 . ht m R®BY stels t A sthizcd dizr ~H tsfislis
http://www.gks.ru/bgd/regl/b14_13/IsSWWW.exe/Stg/d04226 . ht m/ (HOIsO
30.01.2017).

5. ulsOlsdMmisdyd M& d2 dNJdetsHded €. 1 slsted B dzj ded 4§
oM dzj dzdvw o ¢c-BB14 Ce) (6O p8HBHJJ. [ Cdzj €Is
HsMiskzf O: http:// www. gks. ru/ bgdoB.htrd g(lH Chlsl®t
5B tc ON:jl4lAQ.2016)

6.1 s HOdzdzr i3 . { B Ob®tsdzdz” 2  Joj B tem]H.sMlis |
http://www.gks.ru/free_doc/new_site/vvp/tatp2.html ( @ls © Bt O j dzd)¥ : 3

UNIVERSITY BUSINESS INCUBATORS IN RUSSIA
Temirov E. (Russian Federation)
VI RI[THRU[UHBSR[ -RIRBWVUMw [T 3 1 tJuaul
vd B3dtee §(.f sMmd2MEOW AjJHJEBOY
vjBdtese € todsj Temirdvis@dkitspods fiyls ts O dzls ,

COWjHEGO BttcOddL Oydd w©OBBIST M dBsdsH
VisOdz ML R Ozélzdzd 2 g B Pl j ted dzB Ztc @

Abstract: in this article the authors disisses the current definition of "business incubator"
and "resident of the business incubator", analyze the list of activities and services provided
by the University business incubators operating in the territory of the Russian Federation
(HSE, MSU, "Drukba" TUSUR), they specialize in innovative industries. Emphasizes not
only the economic but also the social function of the University business incubators, their
large role in the socialization of young innovators.

¢ dzdzsls Opd W dzOMilstsw h j 2 MisOIls+ j Qo ststc O3 tc O f
sftej HJ dzj ded J f ez R OlscdL daf ) ¢ tod dzf i g Gds s to
OOz L Jeks Isfqw  § j toj yd dg Bdesftedwisd?2 d kmd
B d R zB Olsstc O3] , Hi2Mmilse k¥ higd@dh Cds@  Isj taitg ofidsOmy
1 z¢ [ 1V crtwkzyxsO©eée wvuvauvti), da MfjydoOoddL O
Sdj w0 kY dej btd Ct 1 ¢ 6dsdBd Ui 0y s hdds)
BdL i) zB Olststcsea, dm BEdz h OV twsdzr o MmMsyd Odzd

Keywords: business incubator, resident, university, social function.
sdz¢ yj o jB ddaegefPlz B Olstste, tjLdH]jdals, Ekdzdoejtefmdls
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tOLoadlsdw . (loeddOhigully d3dzj ded ¥ , H O dzdzO W d dzH Iz
Cdryjornm §zOWsSted d@BsHjtedzdL Oydd d ddzdzso O
OB OR dzOh j 2 ©OBSIsT & dhMmdzj Hse Odzd HjWIs] d
BdL deiA B Olssteseo (1 RU 126G, [Nyuv d c¢crtwkzyxsbOe

I mMo@sd3 dOyOdzj tftejH]ddd, Ut -dfdsidafadby sty
Ctoj L dH | dabdz® ifmta@def -d dfdl by O ste6 OdzdL Oydd, ML H
sSCOLOddY CSoRfOddvwd MsHij2Misedw dzO ©Odzdzj 2 f
dzj sB A BHJAPH] A dzssB stezH 59 Oded W , Emdzze d § it
sO¢C Y J LO Myl Wtktdkdtetse Odsed W 1 CsmdMmilsj dzr
toj L dH j dzlsd daf gle @jstipta® cs tedHdujMStsj ddzd WdL dna
ftoesh juh jj HtesyjHbktel 1 CHHfitcsElOL" §OFFEHKLO.dc
d/ ddzd S tsdemizdzy SOydtsdedzOw f-theizb f PE ©B.OE& [k s tcfy
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dilstsdls slsdzj sdls/ , Yls s zdiadE® g @)y tstg s i € f {5 fr
tcOMmY tetsMistc Odzj dz g o dz@h0j124 frgldde@idp)jls < dzH W dzG e
OH d3d dzd ) I&zte Gswpd Ww gadzw j Isfyw s B ) lsd deliddz © OGS £ 8 [H010
fsmdzi HdzdJ GEtSHT HOdzdzOW Isj dzH j dzydw Itsdzr S5 Ef
fp &3 ubt kddoJuMjdls Pisisled | o duBdiiy | ¢ sdesd
MsydOodz: delzes WEkdeCyde .

I sdz midalas efdaCdzpiPlsstctse ftoj HEMIsOQoa dzw s Is dzd h
fitcjctso steds | Csd3dzOIs ri, tc OdRJf dzfiz© ¢ Fetslaizts a dsdizts 2 |
ftsdz Lso Odadw dodzd BN jMlse jdede 3 f tesMmistc OdeMmis o k&
ddzd BOt. 1 JHBMSOLBS KPEOPEJY tetg] ME Gd 2 o Gisy fH
dzCIstlstststsa ttOLodoOls! L Csmdmisj Bz, fGtojHESMI
WestedzOdz! desets BN j dad v . ] OBsteOIststed d ddzd
CkBOlststeso . v dzd 9 jdteis§ dzls jOdshEted J, BECdaLSdzj fjtedd d o
j HsMIsOIsS s, vyl Hjd&ZzOjIs dr Btdzij  tedoeidzj ¢ C
stsd3 udmdzy MlskHjdzsse  BwsdsHT 7 o f sHOO C
Of edeld totzfid® 2B Olstste | RULU | sIdgs® OdfEBHL d2OR 00
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CkBOlstetse diBLGbaf(sl 4o jdgiffplas) [ 2], ftoj HdzOG
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ttOLodlsdt fwOCIduimMeédnas dzOor Ctso MW J tog tc BBEB +
Msftctso sy H j dad W cOB IO h dr ftoj HY tod ded B3O Is
Csdemizdz IsOyd tsdedze” ~ B esftedwisd?, ts ECtel@DLidng O s ¢
tcOL dzd ydz | CTHoligpdf E8Pstste [ v HHBsdEsMses © (-
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tcjLdH] dzlstse s5C GustzanQ jddsy | g mCiEBdUsdztc ¢ tclzy B O
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B Hdquyd MS ke YBHHjtYSEZ.
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APPLICATION OF THE PATENT SYSTEM ON QUARTERED
FOR INDIVIDUALS IN THE REPUBLIC OF CRIMEA
Akimova |. (Russian Federation)

Pt R VU RGurv v B #REBU[ | 3
1 osl dtvrRt ST oYL 1 JC ARTRY[HSRM
I tregluvifRrRsr st 3f
P CdBsar® R BMMd2MEOWY A JHJBOY

0CdBtse O R dzdzO Akingayanisa) §3O &z ks tc O dzls
COWjHWGO 1 Ctdtsd3dSd d WddOdemtse, dzOf tcOo dzj ded § :
Rd&zlMisdlsizls { Ctsds®BdSd d kftOs dzj dedw
lEBOR{EPu@E scdyuj MS O OSOHj g™ (W dd
AJHjtOdz dztsj GetsfkzH OteMmlise j dzdzts] Oolstsdzs BktsEe OB 6
ster 3MCd2 WjHjtOd dzr .R.|ZdefdeOHdfEds®s o d3. |

Abstracttt he article analyzes the problem of ¢
accommodation services to tourists. Describes the main methods to identify uracsupul
taxpayers that used the Management of Federal tax service of the Republic of Crimea
Special attention is paid to the feasibility of the introduction of the patent to individuals,
providing a place for a short stay in the individual accommodation ifiesii On the
example of the municipality of Yalta the associated methods of calculation of the tax to
landlords, practiced in transition period and actual to date.

¢ dzdzts s O MisOls+ | OdzOdzdL dtelkzjlsmw ftese dzy BBO ¢ Is
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REDEVELOPED BANKS AS BUILDING MEASURE STABLE
BANKING SYSTEM OF THE RUSSIAN FEDERATION
Pal' nichenko S.!, Bajbarakova A.? (RussianFederation)
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Abstract: the relevance of the topic chosen due to the need for a system recovery anc
strengthening the stability of the banking system. In the article special attention is directed
to the use of the mechanism of redevelopment of banks experiencing #rukiedi.
Redeveloped used as an alternative to revocation of the license, that is, it allows the bank t
maintain its activities. The dynamics of the withdrawal of licenses from banks and statistics
application remediation practices to troubled bankkeTadvantages and disadvantages of
financial rehabilitation of the bank’'s mechanism.
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AUDIT OF ENVIRONMENTAL ACTIVITY: PROBLEM
AND PERSPECTIVES OF DEVELOPMENT
BychkovaE. (Ukraine)
pvrruy CsffJULRY[HS[B T[CU I 1 {#UR:
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Abstract: the article deals with complex approach to accounting representation of
environmental activity of an enterprise. The mechanisms of forming sepamt
environmental activity were analyzed. It was improved methodical items of environmental
activity audit as the basis of objective assessment of economic processes in terms ¢
fulfilling sustainable development concept. There were defined perspectivagiv of
environmental activity of an enterprise. Scientific novelty of this research consists in
development of a conceptual framework for further integration of ecological aspects of
activity into the system of accounting and auditing producers.
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reporting, sustainabledevelopment
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stcc Odzd L @3y tscedzs j MEsets tsBJ MY Jjyyjddy EftcOo dzj dz
s O¢ dLoeo jMmlsdes GHdddz dL ddzmistcz d3j dzls s @ it
FftwcOodzj degdw d ©yddzSd HJJyIid sl dze iglkdkd O tded
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Hjwlilsj dz' detsfyls d ftejHftedwisdw, ts iy dzts 0 O dzdzO W dz0
ttOLoadlsdw, O di3j dgdets j HddzMmise j L Csdzse dyj M
Ofmf jClstsa . lted 1 s MdzjHkzjilk kdjlksdls!, yls
Eyuys© d OkuHdlkO dzj 9 ff tsdzdzts 2 B o4 Gj daj et
ddW stedzsOyds B 1 CtdsecdyjmMis? HjwWjd dshlsd
LeCtsdtsdddyi Misjy tOLoadld)y ftjHftodwisd2 o Mmdf
Addz2 EftwOodzi dzgdv, HOBRs alz®, EZIE®9 dzgf dz@ Miztctso dzj
L Iss tBtMdatseo Odedztsy fteddewilsdj tejhjdedw Hdzw e
s jteOyd?2. [HBOCB MsydoOoddL Ooydw 1 Ctsdtsd3d S d
MsteOlsjedd EkZftOodzj dzdvW dzOY tc @lp' d2j dp Q3 sy datsofrplBj | C
o tCtky0osh j2 Mejuj M yjde tBjMfjyddd
Widt ydtsded tetse Odad W dd d3d m Odzd L BO. dlstcQlsj G «
fMdzj Hiso Qlisy jdds datf OkZHdIs, HBddg Gtedj dzZsdtctse Ols
9 HBdze it G tedptsH j .

bteOHdyd s dedzOW fmd Mmisj BO Wddzodzimtse ts2 slsyd s
L eCtsdzsedyud MEB2 Hiwlsjd dsfisd dzj ¢ sdzdetsfls: &
Mtsotej d3d dedesmisd, dzj W d dzOdzmtse OV slsyj Isdetsfmils! § &
s odzdwdedd C&Rf QP s, dzO!l SRSk d Sty C
HidWlIsjdz' desfilsy Cod3f Odedd o Mlse jlsMmiseolzs h jd3 t
Yylsts ddzisj ctedtetseo Odzdz" 2 @ wlsyjls C(odhsddHdtizjls
Slsyd sdetsmisd, BixHk deddsd JMis'OL d&zd ted ™ J dzjsd@de'd
dZOMmilsswh j j o tcj 3w Meh ifmMeolzjls dai MSEBdzr ¢85 Md
slsyd sdesmisd, o Ik ydmdzj: Mdmlsj O, tMhdase Oc
GRI, MmdMmlsjdBO | R. | zcBOdz desé s HBEBO KO [ [
Mlsdz®r BJLO. wilststesdzdzd S OB MdMmlsj &3 GRI w9 dzw
IR-100 &BjyHEdRZOLBHA = SttfstcOyd?2 [ 4] .

1 OH J ) des s HOdzdz' 7 ddzlsj ctcdtetseo Odzdase s slsy
B - O0dzd L B9, co¢ hdiesC s ftedoe dzj Wj ded § L O
dzj LOodmMddiZs?2 odzjhdzj?2 ftetse jteCd ddW sted3dOydd.

[ dzw LWWjClsdoe dets@ ts dmftsdz' L s9 Odad W ¢ OL Odadz
ftsHIse jtey Hjdedes?2 (verifiability), ybt L dOyl
1 ey j telsr H 5 dzy dzf fsHIso jtoH dIs iz 1 HstAfif I ts o fij lac@h
skyd sdesmisd B 1 Csdzseduj MSs2 HjWIsj dz detsplsd o
Jd UsHbojteyHjddi, C0¢ d MMmMlsOodzj dedj, daj W e

¢ dzO dzd L HiWlisj dz desfplsd Stk dzr = Mmkei jCltse
Yyofls: CoRZfo@mdRMYvise®E0O adzgj h dedds OEZHJISSEON
Cstef stcOIsdo dzs?2 Msyd Odz! dets 2 tslseo jIsMise j dzdets s
dzj sBRBSHJRB K. I mMdzso dzOwY f ted yd dz0O, dzj s dzdzj dz
fteso jHjdedY OkZHdLO + CBESEdJYjMEts2 HjWIsj dz' dz

1 51 ssdilz fpupdAstonjiglzrdely o Hj dzdls! o BN jdg 3 = O
HiWisjdz detsiplsd Ho9 O Ektetse dgv: 9 dzz Is te j dzdzd 2 d
oL di3tsy dztsls! St dzj S Mdets?2 tsyj deSd + Ssdzse dyd f
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-dMmlsj gz tyj S d ttdmMitse (Sodfdj ndshls!
cdmMSitse o Bh j2 Mdmsjd WkdSydsddttss Odsdw)

] fitcolzs syJjtej H! 9" HJ dzj dzd & fsHdzj q Ols
HJWlisj dz/ Ciddrpdstaf', ] EZCtolzff dzj dedets vy j dzj MstsB e OL dzts
OCIsder L ECsdzsedyd MEsets  dzOL dz0Oyj ded v d dmlist

TsLwafylse jdedy j G jwOydd ! S dsd qhugdEsuspes daojde

YstedO® OkHdlO 1 Csdseduj ns sl s dejovls d b
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3. [ OctsomME OWzlsj ctedtotso OdzdzOW s H j dz slsyd sdetsmls
f tod d3d dzi dzddv. /[ Ogsa mC OW /1 l i Misded € 1 toj f
sjrdduyi MEtses kdzdoe jtfBflsjlsO, 2012. -~ 3. 4.
4. 1 siimd2MCd2 MmMtse L ftesd3’ h dzj dadedtCdigieC Isde tstfiztiz] R f
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THE SIMPLIFIED ACCOUNTING FOR SMALL BUSINESS
Gavrilova E. (Russian Federation)

VIt fzr1138 Jomp¢fJosrtesrRBE vY[U T[]
IRYIVL [ H0
1 Ooted dztha O (f .52 MTOW A jHj O
1 Ootedczse O [ dzj dfBavrijoda@lertsdz0 [ af dg® tc/O dzls |
dzOf e O dzjndzcPjczls joe S d B, & § PBSEdaOpd ¢ % d dzO dzf ts
R dzffls IStz 3 S d E§ te@o dzj dzd W
1 & 30 dzd 4 @ ta @t S@EUQ HIE ddf dzd O dz)
st B3ME i tc Odalzdiw RQisdls Rls d Glcddopg R B s, ¢ .

Abstract: in this article are considered, the made changes in a row accounting regulations
the Order of the Ministry of Finance of the Russian Federation of May 16, 2016 No. 64n.
Changes the circle of the simplified ways of conducting accounting, admissible for
application by small business entities and fmofit organizations extends. Operation of the
order simplifying rules of conducting accounting extends to the organizations which have
already the right to apply the simplified ways of conducting accountingudimg the
simplified financial statements.

¢ dzdztsIs ©9d WH O dzdzts 2 MlsOIs! § t® Qiaj i Qs djo O Is d3 ' dzd
fodzsy jdzd?2 5 BERrecOdzksj Mtk Euyjlkkz 1tdsOL
) 6 4 dz. RL d3j dzj ded W o3q tOmh dqtew j Isfpw Ctelze
BRcOdIs] tMC sE s Euyj o, Hisf fMmisd di3r = H dzW f

IsJ te
ftojHfteddzd O dz’ Mise © d dzj S s3] B o g By ot
Zftesh O h jes fteOoaddzO o jHjdedW Bkzrkzyj 0O,
Cslstster j ZyJ offtcOo j ftodd3j dz9 b H j dedf™e 5B [ BzdzO gt
Eyi o, oCdzt yow Ekftetsh jdzdzz® BEABIYJ sdzsfls!
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sz yjor | IdZs®d@dzls j € d 2 uydls, vHY, 30 dzr
BreOdzlsjtemMSCd2 Eudls.

tjLbd 6BOkez Hcd@ER§OL [ ddW ddz0 ( sMmdd il 1
odzjMjdedd dLdBBjdej degd?2 o destcd3dOIsdoads j HtcOotso " |
TlTtedCOL -~ 64dz) tw©OLWOBBIOdZ 9 Mtstslse jlsmisadd
YoMmls: s 1 MmlsOl: d OF 0 dz@j Hsjstc M. R @ P11l B0 ¢ @ @B
Fuyilje o yjdwrs ftwedejHjddw ftdtyjdd?2 distd(
¢ OL Odzdz d3 AjH]E@d d & LOSsdsd

1tedCOLBE -~ 64d odsMmjdd dLd3jdejdedv o 1
BocOds | tMSset fmjk@sosmazsay®@ilsd dr §jteot
@ZOudmdzj dzdv OdstelsdL Oydd.

ltejHftedwIsdw BOd&s G ts BdL dzj MO d dzj € s
q’tecfd34de5hch Eftesh jdd j hmfshmser BERcOdsj t
BEZRceOdlsjtemCks (%WddOdhsskzs) tlsjytg dsteazdis® dz!
Mstsd Bshis! thdss d' & Mtej HiMlse :

ffted dr fHwdtsetejisffrzddj dzp e dCO (ot
Bsdas Oy (fted dzOdzdudd kOCdR LOL®O d jhdd

ffted drn Mbsizyj ddfo ( Hizdaylso djfdff)do 0 dits
Mstesdizats JsHWHO  ddz' @3 HEsSctso St O3, L OC ¢
Mostekzy j dzdY d dLcetlstsodzj dzgdvw fdeseo dzr = Mtej HMIs
ltejrHftedvisdwy Ozt s dzjsSdadgei te U NS dfjte d 3i6 62O dz
Zftesh j dadz § My sfmtse r BErkzyd ko, sjifJts! B G
M itgs thMdseodzr = Mtej HMiso :

1t Ofpr, ' d&zOydo Oj 5" § L O HBMIEOsSCE GBI jCIO
ftedetsHdsy H&Y dMfsd L se Oded v

1t O tsHT O JdW sted3sOyd tsdadz d Codemizdz' Is
ftocdsBtejIsjdedj 5 sMdese dgr = Mtej HMise ;

o OBtsy j dedz” §  f sh dzddlgf o s5q djfifesjteds’, §j  dzOdztse

f sh dzd dz©, bk zOyde Ojd3r j o MmewrLd f Htdtsetejlsy
Tl 5L dZOG O HJj deqfz® j B sd@ydazdud M dd3 Uy g @ dadded
Brdzd ftodtsBtejlilsj dz thmdsedz j Mmtej Hiflse O;

fRdz" § ©OMRBHT dznthBI®faddls o mdedftc d 5B 6 IsJ dzd §
JLeslsodzj dedj B3 sMdese dz" = Mtej HMiso .

vifiter d@sydes dOydmdzw st cewsHtso ks Mgk ©
G tSH fs8 Msmistsw dzd & az0 31 HJj COBtow. lrBtste
StecOdzdL Oydw dBsy jls or pdeddsOls ' OO & H ts)) sigsdzds L
fsfmsOeh d¢ O. t OMRAtSHT 2O ftodtsBtejls] dzd j !
stso Otcts o, Hiczednr L OISOl d&zO fJtesdLotsHmlse s
stso Otese sy des HftedL dzOe Ols! o MMisOej tLOMAE
fwzdets? Mz Yt Bjte] d- ftedsstejls]ddv.
ldzj My dz@ dL d3j dzj degdw o )} wu tels4d/j 24RQF7 Bd - lc OEzls ]
dzj BOIsjtedOdz! dzf = OSCIsdotse q’ ttOMmMrtsHtse dzO 1 RS s
lejHftedwisdwy, fteddjdvehd) Eftetshjdds j Mt
Euyjilo, ddz & Is ftcOo 5 9 dzgjB 2 Ao jtadspCOdsds & y
Jdgls j dzdzj S szOdz! dzf = tsBi jClstse d dzaj GltcOy Ols!
gdzd twOMmMrtsHBe d&O 1 R[St .

456 zOMdets desotso o jHjdedWds teOMASHT dzO0 1 R[S
Bl jCIstse, Ctslsster j fsHdzj 3 Ols fugdsdzy s ¢ OY
dzj GO jtcdOdz dz" = OSCSlkdotes, disckls ftedL dzOo Ols/ f
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ANALYSIS OF THE FORMATION OF THE COST OF MEDICAL
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COWjHO MisOlsdmisdsd d !-C6ctetsiEEag Hed2 WY o tzipt
[ 6] dzB Iz & esTiy& o D te Miisdeq alzias B & j KB ko ¢

Abstract: market as an economic category describes a set of economic relations arising on
the sale and purchase of the goods (or services). The market can also be defined as a spati
locus of the connection of supply and demand of goods (or services). Priciog todiay-

a difficult challenge for the health system as a whole. This is due to several reasons. First
the relative newness question. For the bulk of health care institutions (MPI) pricing issues
have arisen recently, namely the transition to a new @eton mechanism and the
development and implementation of health insurance.

¢ dzdzts Is O pd vdzts € Co¢ L Cdesdsd g ME OwW COjcetstedw
LCBdtsdiBd ud MSda lsdesh § dzd 2, otsLddC O hdrn fts
Emazze d) . it " detsC IsOf gy WBY daf o tsif Ity O-fpEds o § degzdz
MmO d ftod Hdztsy § ded W stso Otc O ( ddzq E fdzlz ¢
MdeHdWh deffzsde® ftotsBdzj BO Hdzw MdMmlsy 3" L H
sBlzMmdztse dzd o O4 Ismw yjdzr & tewHtsd3 ftedudddL das@ g
ot tetsMO.  dzv s deifotatEsind dd@Bfisn y jdniSulj-B datsyte j 3 H J
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Keywords:market, healicare, technology, medical service.
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sjuyjdedjds otej d&3jded tsBtej 2O fftcOQoatsoats] sdztsy j dz
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456 zOMdets 1 sfilsOdetso dzj dzd © l1tcOQodlsj dz Mlsea ©
LHtcOocsnteOdzj dzd” oftcQoaj BECOLT 90Is! § dzOIsdg |

-fNjtelsdW S OO dzO t5COL" 90jdi3" 2 LO f &zOIsk o dH
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PREFERENTIAL TAX TREATMENT IN THE EXTRACTION
OF HYDROCARBONS: FOREIGN EXPERIENCE
Yudin E. (RussianFederation)

J?200v138 trrRrRf voff1LLaffrr1rRC 1t
el drdtdrvdad w3t?2¢c: 160t 03
SHddzdr . (1t 8MMd2MSOY AjHJEOYC

SHddz [ 96 ded 2 udis@Elegsnii C jOedgfiug H/Ols 1 S sdesdBd W NS d

MlsOteh d2 dOkzydr 2 MmiistelkzHddC,
ddzOdzd s Ui MS 2 vyjdaste % qdzOdelmser 7 ¢ mid
1 Oy dzj Hise Ols jdiy k' dR  JdfffiediE b l©, ¢ .

Abstract: the article shows the urgency of the problem of tax breaks for oil and gas
companies in the foreign practick.examines methods to reduce the costs of companies in
the development of mineral deposits emphasizeghe relationship to tax benefits and
prospects for expanding the investment activities of the companies producing oil and gas
The author notes that the most common way to create a preferential tax treatment is tc
control the level of tax rate.here areconcrete examples of the establishment of tax rates
depending on the natural and economic conditions of the companies.
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raw materials, tax exemptions, tax rates.

sdzgE yjo' jHEBzZEYO: e dzj o SHiStcSH s e s fyr tg! W, dzd
Mlssd@BsMmMis! HEsBT stsets Mrte! w, dOdsetse "™ j d GEsls

5B YO kcedzj oSHBBGBHAEEEE M t! W, diyj MBsksew
il o tMMd2MEts?2 AjHjteOydd HLOE Miff KOs @& &
Zdz sOIsOdi3d rtsLWw2Mmise jdedes?2 HJWIisj dz' detsfylsd t
4 d3dzj ded J ¢ fsorh jdad® dzj WisjcOLsar 7 b
sdeotsf sMilsOo dzw Is+ fyw ddzlsj tej MOd3 dgj HistsS Sdz!
to 8 Hodaslzts B3q ffigEschf w = dzj Mzh d= o MewiLd
dL oasHMmIse j dedzr J teOMmnBHT , ylsts stejBlZjIS C
HsMiIs o dzj dzd d 9 LiIssdy Moz yOJ ZOdzses9 " A
fdjstmo. 1 MmewiLd M Sldjyl dd Gtef)igsls ]
EBidzsects SrlsO d cslsdzsets dzOdzse stsB dzts ) § ¢
001

[OkjtedOdk MOl d dMitsd Lco0d fted §sHEslSEo CJ
J s®" s dzdzj dzdztsd fy dd MO Is j dz' MC 52 ¢ Odztfls ] f th 6§ d3jls
CHEdsEdd ©OMyjlksO d Ctddujmse jdds? tyjdsd
HisfisOodzw j a5 B fted toj OzdL Oydd ddgoj fisdydtsdedz -
iChkdo st 2 dhitsd Lo Oddy dzyh dr o&j 3 HEd
Bz &zdtetse Odzdw yOMisdz 7 ddzo j Misdyd?2e.

85

- nesee 3 E o
ru OFFE 680G

54
L
tc
S
q
S
d
a3
tc
3



¢ ECOLOMBEEEZ odHk fodjLd 7 dNSsSfOjdro. 11

(BJL HijlkOdzdL 0ydd ) H O dzdats 2 MlsOIls* § Is j te dzd
toj Mztemdzl $4 F @Ot sfmMdd d Hkzedr MsOdkOR) fto
ZOkz wdgddzj Hise Olsj dz' MC 52 OB SIS dZzO0 tMhdatse

Zuydlsrea0jls tsyjdsd tlsjyimisejdds ~ M§fJydodzdmls
] dZOfmlsswh jj otejdiZ" o MteOdOr M HBMIsSOIs S
BOMh EOR®@Y OMOBd fdjrd ~ dhNisfojk ~ Mfjud
LOCBdetsHOIsj dz' Mlsoa © dMfsdzr Lz lsiw o COyYJ Mo j
slsteOfmdzd, LOdwIsr j 1 CMfdzEOOYyd,j?2 ftodtosHdz R
LOtekB jydes?2 fOCIdS | fmdztsy d dzd ) O MtE BH dzxe
roaOshdn CoRBfOdzd? Htod ttOLtOBSISE] ftots !
A Yyddwrs fJtwOeadlsjd Mlsea © MmlisteOdg, ftedo dzj §

imsdydd, ftwjHsMisOoadwels Csdi3f Oddw d3 dzO dzt

JSlsORBd § &ZzOIj N@dfH®d BB HisEedds t©WOMR SH
ZOdZsectso ' | MlskOeaCd dzO tOdzgdzdr- +{ sOf OF toj Odzqd
tOL ted " j dzO Em¢ stej dzdzOW O dBtsAslgdztOeysf v d H dizO
sBtczH 5o Odad v . 1 OlstcOls ZzO 6 dzsetstcOL 9 j HEL
tHAsHT YOfmlsts ®sckls B'Ik! COfdsOddL s Odz
HSEOBHO o t©OMMEesys k. J dzj Cslstster o MisteOc
dzj sftoj Hjdzj dade 2 MtetsS ©OL dzd ydz' 7 tOMAasHBO [
I3y M Ijd3 i yojlsmhw, Ukt dOWHE
Ckf Odzdd (st j dzdes o Mz yOj, SBEHO L €Y dzt
sjtctedlsstcdd Httkzednm cEtsfMkzH OteMmlise) oefmy yohj
Ehesedw, ftejHjdvshjets fjtemMfjSlsder dzj Hists
sOC B2 WOSCOBEkEgsEOS £z fwismisoadw e.

1 Of tod a3 to, HitsSn tSHT C s Oded 2 dzj ej HEts L Ooac
EsMmMikzHOteMmise jdede" | o dzOfMIsd EZyOmlsdw o t©0OL dzd yd
oL sy dz' o0OtdOdzls', CtSEHO MtejHMlso O, dzOftOs
Hjwlsgsdgls: 5 Ctdif Oded2, dMSdzs yos sfpw  ddzd dzj
BOLT . sOCOVY ftOClsde O dhtsy jls BT Is! f tod d3d dzj d
tejhjdzd?2 comMkzHOLMmMIse jdzde" = BSecOdzse L O dmdls
ftodB' dz dzf 7 fetsj Clstuols sde® - f 5 Ots'elOdsj o dzjfifts fyls Oo j
ddzd EB' lstsydsr » ftesjClstsa .

gt j ydodzd misr HsB' 9O h dn Coi3f Oded?2 ¢ HYJ t6¢
Btsdz "d2 ftsrdlsdeadzr 2 +WWJiCl daj sls  dzOdzd yd w
fsHisBd 7 ddzd ddz' 7 tsBtcj oBj defstied 2 .BsE igted o dz@ dztel
fsodzdwis: dz20 fteddwisdj twjhjdedw ftcd or Btstcj ¢
s ¢cdOdzsetsear j ftojtfwisflsodwe Anelsw  wsdzd L Ols
s Bsdy Mz yOj MlsOdzkls MHjtey Joa Os M ddiz W OSCIstst
ddzo j Misdydtsdzeder = " j ded 2. 1 0teWHE f dOdsctse
ftojfwismlsodw oCd® yorls o MmisWw d foddlsdydm
oMwitsets tsHO ftjfwisfisod?2 HdW dstdBOd dtsat
HSB' 808 h 8 Ctdif Oz 2 j YW g mPlBisy 0y dzr &3 1+ S 5k

stk tejlsdL diekw M¥ jttk ftod B dej dzdV OESE o
w0 Isjn dL dedR, Colbttrj it
dn toj Mkztemds n f dzOlsj ) j 2, Odfst=fislots
] n iHoYd Lo Olsj dzv i3, dJdij s ls,

9 BBEHYJIl M Hkzeddd GlstcOmdv &3d
tstCtGJISdZIz“ ZOYydosdzOdz! dzgzs ¢ctsCteOMCEze. 1 tod HE
ZOIjixd ¥L fegOsdsth) ofjr MistcOdOR, 0 & etslsd
s
o¢

=0 ~ T
SO T —
G oow

weodzw jIsfqpw  yOh j ofMiets o tjLbkd O} tod
SdesHOIsj dz' Mlsoa © ©OL B O dZOEZcctsa ' 7 MlsOo ¢

86



boMmMstcOdd@dztsetso " 2 tojydd3, Clstster 2 toddgj dav .
Isw dzr = B Miststetsy H j dad 2, ftej HinlsOo dzv j Is it
HsnSHdsGEts dzZOdzs@ ©, OtejdzgHdz' » f dzOIjxji2 L O
swdzlsd Hdzvw B jdBtse daj Wisd, WdSmdtekzj d3r A
d®BzOjlsmMy s MlsOeaCj ls 10% daithilstf2, 9% ddglEt
OlkOr MlsOaCO o Hjtoarj (wis: dzjls 1 ¢ MY dzlz C
fMlsts?2 G tSH HsfMisdcOjls Lktetse dgv 6% d HOdzj
CMd B30dz! detse s L dzOyJ dzdv o 10 %. sO¢ odHd®X
swWeodvjlsmiisy biedeilz® j § tod d3j dzj ded d  tsdzd ¥ J dade’
OodMmddismisd s IsjtetcdltstcdOdz’ detsects tOMmY
IMsstetsyHjded?2, o©Cdz® yow drn ~"tLW2Milse j dadz 2
SO)YHT 2 hisOls ddijijls Mmetsd MmtsBMmlse j dzdzr | f to
HtsBM Iss2d . dzgiiWds o yj Isr tcOfMrsH O gL Y4 dz to
scteOdzd ydo O Ismwv L OlstcOls O3, sBJi M jude O h dds
ntcOdzi dzdd d btcOdhf stclsdieso Sz dzj W sw dzgseg s Mr te!
]l Bsd "ddzmlse j N jdz Wiser n ftots] C dzfsaed 'sB O & Gz
fdzOlixd Btsdjj wOMftetsMisteOdzj d' , U B W JdB t
Mtsyj sOdzedd f Otej dzgndz” s § dzOIlsj y Ocdsd wodzw j Ish
O B dzsy j dedW Hdzv ftotsj Slstso dzO Isjteted ststed
dpdaydte 1 j2Mmselzs h O 9 dzO fiplg tis'e 'OF | afthisdg s O
ftej HemM®BOcdeo Ojls dMmydMmdzj dadj v dzlsd, dMmn tsH
fr et w dg0 Mttlse jlsMmlsakzs M jd3 d&3j Misstetsy Hjdedd
yJ dzr LIssets Mmr tgs v, AjdzO HEtsB™ 9 0] iBsE 8 Mr tg! w
dlsQp Sesw dzlsd dazjsls Isjtctcdlssted Odz! dglzs H W W jto]
5 2D.05Hj2Mlsotso OdzO tsMmdetso dzOW MIsOo C O W dzk
NJdO HEts 16,25% d 12,5% o LOsadmddsmlisc
stetsy Hjdedw. | dgj 5B~ GHJA de MisdztOy @ vg Hz0t) st
CO dBsedzO Brls! Mdedy 4 dzO d HB 10%. 1 dzOf
B ftcd oL ddiZ3Odedd W dsd MewL Odz f toj ¢ kzdzd
gw |1 OdzsetstsBdzsy jdzgdi HEtsB' yd bkEcedzj o sHStGEH
B McdzOh jded2 t ©OLHjdz fwsHEzSydd fi

dz,
q

¥
ts
t
L
Is
J
o]
t6

-

&O\:ﬂ& S ST o

[
dzd
4 Mis
sO9
iad
R dzH
tfls g
tesW o dzw j Isfyw ) HdW W Jjtj dzydoydd MisOo ¢ tc
Cif zEOOydd d&j Misstetsy H j dad 2 .

10 EkyoOfmls¢ On fMehd MsOeatd twswdlsd MmMsMmisOs
tcdteH dzs 6 SRBJAALSD.SHIB2 OCoOltstedd MisOaCd H
J
[
s

e T -

MeemMtse dOABHWISMW dO Ektetseodz 10 %. R dzO¢
Bryd d dgiWilsd, d cOLO ftedd3j dwe Ilsfmw MMilsOs ¢
fMdzi dOYO&ZO € sd3dzj tc Wl MIS tste sy Hf ndedsidz' L & o 1IO@EY J¥ o3
RIsOdzdwWRrR qydmdzj dedj tetswdzlsd wMkh jMmlse dzv jlsmw
ssddismls! HBBr yd dgjWwlsd d cOLO. wlsO0oa¢d HJW
Oy sdztsy § dzd v d3j Mls t5@ 86 Hf jisdzcfia) W (sdfO dffn @QhL Adsits teod d
fs dziWlsd d 7% s cOLEk) d ftBi jtse HTfs
Hist sdzded Is § dz! dz" | fMls0e € d tetsw dzls d (3%), -HJ?2
sjtetedlssted Odz! dz@ = tSBKBOL S OdzgdW n fMilstc Odz" (B d
Cslstster n 9 tojLizdz s Oz tsats? j dzOcteclzL € L Oc
Mssd BsMmls! Isfddeody » toj MztemMtse fsfmdzi k¢ zOIst
ZCOLOdgdzs? dBjter, ddzelsitejifm' dgjHtesfcd Lso Olsj ¢
o dzOMIsd dd3j 6 Is tOL desdzOff teOo dzj dzdz" 2 R OOCIs] 5.
S OOH @dc® dzO@ dzj Wils! d cOL 9o 1Ilsts?2 MisteOdaj
Colstster n dZOntsHWIsTY L Of Ofpr Mlse jilsfilsea ks h dn
d HBBr Yk diWilsd d cecOL0O 9o ftseoddzydwa daiHk
sW st dgdzj dzd v HEGBo Steisg d dde j dziO'L 5 diEdm dztizy W 2 y O
ftcdsBtejIsjddw dzgj sBrtSHd@ -~ ddyjdL d2, or HO®8 C
87

]
tc
H
]
fn
tc
4

X



[ sBT YO dzj ¥ Isd d GOL O ftejH
dzj Hesf sdz! L 59 Olsj dzvw 3 W dzls(d . R

st jteOydj 2?2, q’HmCtsq’dm&alzqdﬁL@W d dzd jtotodIlststedw
oW dzls d . ] sBhjdd oadHj ©WOMydls Lt Isdr f dzOIsj ¥ .
ddaW stedzgOydJ 2 s ftosHizCIsdoe dztsls d mMCoOyddz ¢

edzj o sHistesHdetsets Mr to! w. { OL dgj to Mistsvy dgsd Is i s fiy)
lted tOMudlsy dOZse O dO ftede' d ttswdzsd dMms d
skemMdHdd o djWlsjcOLBtoats?2 ®lsteOMmMdzd o ¢ dz¥ YOt

Wddzodzmtse 52 IJ’ISHHJtstq’ 9 Issd3 ydmdzj LOSCdJ,
fs Htkzedd 5 Ed 5 Ef Ol dOdiseéste, L
EM¢ stcj dedzOW Od3tstslschouq’w sBtstekzHtso Odad v . IR
ftod BN jMise j dzgdes M) t6OL dzd ydzr @3d W d dzOdzftse ' o3d
Ff zOlIsj dzOdzse © d&zO0 ftedB ' dzt .

1 tod d3d daj dzd 4§ o 15 GsSEDAzEH j dz' dgOds fMsL HOs h Qo dzC
LOStsdzisH Olsj dz! dz" - dzstcds dzj sBRBSHJ®B | s d iB3lz &z
dzj WisjHtsBr yd, dd3jjls, 5 HOdedz 58 tetsmmd2mMCSdr

sdlO21 Odzsesor 2 twixdd, Slstster 2 dajjfRffils ofiply tds
ftej HEMBOIStcde Oj Is, dfMdzd dMrHdIS! dL t©OL 9 jt
fdzOIs iy j?2 s CsdElstcOCIsOd3 5 tOLHjdz ftsHEZSC yd
Mssd @sMmisd dzj Wisd, el Mzcmdzse s dOdzs6 O, 11 4,
Hiolhe dzOdzsetso " = f dzOIsj 4 2.

1iWlsjeOLtser § tcswdzlsd o9o9tHWISmwW d MmtBdtcOs
Mtstslse jsMiso s h ddz destedzZOd3, o' tcOBslsOdzedz” &3 [ d dac
ftesdLotsHWIsMw o wlsdztsh jdzdd HtBr 90j 3" » GBI |
ulsOaQq’ oW dzlsd L O ot jlsdzCs st tgjtsidjLcottHHdEdseotd k2 ¢ dzj
fted J¢ LdzOyj dedv n, dzORtsHY " debsfigeOds d§ ©] i I§kdza
dzj W Isd q’ B dzj jdi3 1 Oz SGO® 2 dzlz dzs . rdwwjt
&z eslsdzr 2 R OwOCIjtc o wslsdatsh pezd@GH @) Mdeds {f is ) Is ¢
ftoesdL otsHMIse j dedgr (3 Bsh desmlsw digdd s HEsBT Yyj k@

g jydodz dgr 2 Mt oL dd&3Oj Ismw fmMs ofmjn i te
dzO0yd sdzOdz! dzr =, sO¢ d ddsmisteOdzdz =) , Cslsster
HOdzdz" d3 [ d dzd MGfiptds oMPls W@z , { ssls Mt fteddid
ftojHjdzZOR ddzd L O ftejH]j ORI dzOYdtsdzOdz' dzf 7=
2011c . Mt Y SHA|YOdkZ ki ZOIsj, CBEHO M Hdz]

Is§ ud ded §j dej MCtsdzr Cdr  d3j fipizupj oL Of teBj @t 8 jOdZO, 4D i
9 jddyddz0 fsCOLOIjdY B dZzO ftseor"h jdgO HEts 55 H
j| Metslseo jlsMisedd M dtsor &3 f stew H C t5d3, 99 JHJC
30 dzlsw B t&w. , 2 EISIRY Oded , L Oded d3Os h dj v + ¢ M dziz
5 ttedlsstedd MmlstcOdz |, sBYL Odz f zOIsd Is ! e Mzt
dMSsfOj 3" » 5 OHOoOdzstedzr B3 MIsOoa COBB. dilsOo €O
mMsmMisOadzw jIs 5% yjdz JwsHOyd mrte! v,
s udidzz dzOdBtsdzy §j MM jMlsejdzde = df
L BUzsH Olsj dz' Mlsesd3 s1t fted k2§ dzOj toj Mizts
-sBl Jd&3 Mrts?2 dagiWisd, dmf sdz L 2j g2 H
ttOBBYJ B3 MsMmisswdedd, dBydls Brils: or ylsjdz fted
-H dzw dzj WiIsjHtsBT 9 O8 h = ey Hd Bdvwds@t2d Is O dztc "
MCoOydde LO Muyjls MtsBMmlse jdedzr 7 MtcjHMmlsea, HtejH
-dz20dzts e s dzOIsj dz b d € O3, dzj Meh dd3 Mmjte! jL dgr §
COlOmMistes® d ytedLor yoldzyr » MdbkzOyd?2 ( Ose Oted:
smMosBtyHjddY ddod MSdHSEd (9o LOadmddsMmisd tsls
1 dH J tedzOdzH{" BW dzils fted HtSB '™ UJd dzj HiesY tsdz! L
sftejHjdvslsmMw o w©OMYUJlsy dzO© Cdefte] Isdzlze dzd 1
HOdgdzr » s MIsOaC O3 d bEkiBORHEEE YIdEzZclzpd cH
88

Cdzf ud
mdats @ s
vt



O ftoj HJ OB sjtetedlststed d Mistc Odz" ) MlsOo ¢
dd&zj ded Isj dz! dets € sBl j BOBE HBBT yYd, fme w L Oda
Oz stelsdeso S 52 Mmr ! w, twswdlsd dzaj dmudfdw
0¢dMmMlsOdels 0o € O esw dzlech j ifiisMIA@g B Is Mis 5 d Bisf
Pedzj o SsHBtecSH dzse 5 Mr 6! w. 18 dzf Cslstster d@3 o9 dH O
dz0 s z tc O dz! dats 2 W tste d3g (¢0O¢ yofls: sBi j B3O  Ht
dZi WisjcOLBHBBr 908 hdan Cd@3f Oded?2 (HdzvW yg dzj 2
WOMmMMBEOtcdo Oj sy COC BHA&ZO dL MIsOIlsj?2 t©OMASH!

] fls tc O dzj Hi2Mbsealzjls § sdizy jlddg , { shfsdzdf@ifj dits
fsHdg Y@M sdz L so Odad & ) tc 02 tsdzgj HB '™ yd dzj
dqdW cOMlstczC Iskzter .

#Z 0. 1 Odztsegtsor 2 ey d a3, Coslstster 2 1 Qa Jixiyj 2w
ftesd3" " dzj dedzsflsd MistcOdz , ftei HEMBOIstedo Oj Is
ZOdzse s, dOdseO dO HtB' Yk fdzjLder = dMS sy C

1 Odzse dzZO0 HtsB' ykz ftodotsHde = toJ Mtocmtse, Is ©
Bzsecdn hIlsOlOn. | Odzse Mdziga d ) dzwizjj e fips § Iy dzz Y F & 6
(MstckzSIskzter d ¢0ydfmke 0O) dLodzj COj iBcE 8 Mr
LdzOyj dzdw BEHEIS, zOf ted i3 to, Hdzw ftdzjL dg" R
ftedBtcj ydz' » oBSHOR MiscOdz . 1 Odzsegtsor | didss@o €
e OL dzd ydz' 9 GlsHjd d'r hIsOBOR. 1 seWHESE dMmy
CMdteseo Odzdzs? MIsGea ¢ d ¢ Bl jdi3 HtsB'™ Yd d dz
Hiecsf sdz! LtseaOlsjdzj?2. 1 0Odzse §tsHdziydls ki dzOIs
dzj o sHStesSH dzts§ M to! § .
swdziksd ttOmMmyudlsr 9 O sMvw dO hdse] o 0O0dsso 52
tw MCoOydde . lted dMmitsd LtseOdedd o teOMmy,
Mistsd Bsfiyls Zd3j dz P OjIsfqw dzO L OltOlsT dz0
d His @& fisOr retseOMmYy SO fteddyj dve siw Misc
0% (fted OtjdH] EYyoOfmkse O ddzd dOddydd ¢

[+ eslsds 2 teiddz dOizse s dztsy J ded W ftosw o dzw
Mz yow s fYoddyjdgder » MisOoatsE dZOdZSEEe O dzO HEsSB '

vOd dzO dgH fls tc O dzj fMh jmMseakzels € AR, M) d itsfg
&ZOlsztcOdzt dzOv Wisld302 8(%)ls Ol § @OIs T tetswW dzls d . 1 0
Btsdz' hj2 eojddydd MmMsOeCd ftoddjdwjlsimw o Mo
MeosBtHA 7 HJ dzj ) dzg' nls higte jfin Messo H YHIdRES dis O fiffugd H f 5O
fMkh j Mise s Odad W tedmC tso W ddOdemtso " A ftslsj to!
Pedzj osHtstesHdes] Mrte! j d or esHdzO o bkMmdzsesdwa

J1eslsO 5 kY dzOIsj teswdzsd ftojHEMBISte] dzO
Mtssdz dzedd Btej Hjdzj dzdzr = Efpdzse d2 Ef§f zOydoe Ot Is

vO0Cdd3 tsBtOL 53, LOtlkzB ) dzOY HftcOCIsdCO HBBT
O wOLddyds j] &BjlssH' ftojHsMIsOs dzj dzgd v deOzis @
tj czdzdtcso OdzadVY WOz s Y MHBEBMHtsd ©ls Isjin dd
HsfMisdy j dzdw dz' cslsdese s to6f Y ddBBO dzOdzsG stsB dzZls ) § ©
Mtstslso j sMisozs h dR MisOatsS o Hsdady j dedesds tOL 3
fBdzd S Oydd HOdzdzr §J dBsSclkls { tdglstdipls O dafv ists W ffdazlsc
HijWlilsjdt detsfplsd & COyjfmlsej ftddjtc® Odz Isj tedzOls
fsteWHCE ol czdzd tetso Oded W MlsOo ¢ dzO dzts ¢ O dz0
ftoj Hisfls Qo dzj dgdV¥ HEwkzedr dz etsls d ftejWjtej dzyd?

[ dlsjcOE©O
Gz j Meteidy | dzOdzsed o 1 Ctsdzsdad@ i o dbfss e

¢
Midj Hse Olsj dzr MC 2 WddzOdhse 2 QE&MYIS]IETS.
89-97.

1.

q:n,'m

89



2. sktcdzdf 50 O OtclzB j ¥ dzOW fcOCIsdC O gLi wisdw
dZiWisjHsBr 908 M j2 slstcOMmdzd /118122 Misded & [ 1 v,

3./ drO0Ndsy jWIsjcOLBOT ] HBaBH' ttshMid2 M et
d ttdmMS¢d -dhnhzPpietgeBlsj dz MEd2 ¥ ddodhtse rQRdz, d dz
2015. ~-52. w. 52

4. Global oil and gas tax guid2013.The Ernst & Young, 2013. 6236

5. The Challenge of Mineral Wealth: using resource endowments to foster sustainable
development. Minerals Taxation Regimes. A review of issues and challenges in their
design and application: Analysis and observatidmsdon: International Council on
Mining & Metals, 2009. 8.

ORGANIZATION OF STATE FINANCIAL CONTROL
IN DEVELOPED COUNTRIES
Al-M. H. M. Hassan(Russian Federation)

JT1 01V RYTOARC L Juor ot wmwrRyQUALLSL LS
s{fruvtffc 1 t1o61JRrRUZIM &L OL M
dbdzf m[f mOMM{Q@dsmMMmd2MEOW AJjHJBBOY
dbdf OCLEdRB] MmOMMOdz [ M-MakzdpinHassa®lhgrintztHassan O i f d tc O dzls |
LCdsddui MSd2 WOSkd Isjls,
sOBBaMEd?2 cEskzuOmise j dzdz' @. sy Odgg g M d 2

Abstract: the article analyzes the organization of state financial control in developed
countries. We study the system of supervising bodies of the USA, Russia and other countrie
Reveals the basic problems of the organization of the stadacied control over the
expenditure of budgetary funds. The article deals with the dependence of the organization ¢
state financial control on the characteristics of the country, its structure, forms of
government. The study determined substantially bypttesence of financial control, its
goals and obijectives in the developed countries. The whole article is relevant for further
work in the study of financial control features.

¢ dzdztsls O d s Ols+ j jPip@tkzd Odaflz Oydw ctsmMkzHOtmilse |
Csdzlstcsdzy o9 tw©OLoadls' 7 MlsteOdzOr. RMMdzj HEZj IsTw

t simihd d d Hteze dn fmls tc O dz. t OMCtcr 9 O IsMmw 1
Esfkzu OteMmise j degdzse s W d dzOdzMso sEéts Csdalstesdzy L O
MisOIs' j tOMMdi3OIlsted 9 OJ ds@dzd LLEwpdddin d algssfipiisH O tddrids o § d
CodzElstesdzv  BIs e j ddshisj 2 MisteOdz , 44 Mmiste
dimimdzj Hsea Oded HtejHjdVWjlswy 5 Mkh jMmlsekz dzO
LOHOYd o t©OLadlrna MstcOdOR. 1 Y J JZs d3tc @)as®lis ™
dmmdzj Hse Odedd BB j dedetsils j 2 W d dzOdzmMtsea sets € tsd

Keywords:analysis, control, finance, development, economics, money, state.
sdzs yjor j Onzp=sdQ:, C sdzls o ts dz! Wddodemr cOL
GeMmizH OteMmise 5.

| sfMizHOteMmise j dedzr X ts iz W@ def s oV 22 ydsdedtelz jIs o
Mtej Hinso O ftoso j Hjicddpso bd dz@defgiasfdsts{ C d o Mlstc Odzj
ter YyoOetsdz o FftwcOodzj degdd WddzOdemse ™ d3 d3d m Oded L
sikh j Mise dzj dad d COyd Mise j dzdets 2 tod L Zdz ls®tsdfo o
teOMftej Hjdzjdedd d L WW jClsdodesds teOMmntsH s Odad d

l dgzlsted Mmdflsj o3 EsffzH OteMmiso j dzdzr w W d dzO dzf ts
oj OdzdLzjls dBOCEs:t CsdsdBdu Mz (oddsdsiz. [t
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IMPACT OF WTO AND RTA ON THE WORLD ECONOMY
Sevostyanov \#, Khalilov F.? (Russian Federation)
IJRCVRL Juf R trARIVO[P13IM vt
g1 ozr1RrRE 1¢ fREJIUvS Csf1{fRrRs
ujotmis: WdzsomAdzd g of s d 2 MC OW A HJ
ot wdse 1 OfdddslyanpVsiys izl a gl fsiez o ©
2MOdzd dzs 9 A Ote to halilpvEarrOks isTpldin §aels o @kdsksts
BiyHERZOEGESHA 2 % ddkOdhtser 2 ¥ OoCkd Isjk
AddzOdzlmsear 2 kEdzdoe jemdlsjls fted 1 wOadlsjde Misaj 1

Abstract: the article analyses the results of the WTO since foundation and the reasons for
the emergence of regional trade agreements. For the purposes of this article the history o
the GATT was examined, and work results were considered. It turned out thatitidegbe
the WTO can be described as the time of the increased number of regional trade agreemel
in several times, which is one of the consequences of unsatisfactory work of the WTO. On
of the brightest examples of regional arrangements is TransatlardideTand Investment
Partnership involves US and EU members.
¢ dzdzes s Oy dMisOIs: | OdzOdzdL dqtelkzs Isiw tejL Ezdz IsOIsT
shdseo Oddw, O OS] ftedydder oL ddC detso j dedw
Yyddzj 2 HOdzdzs?2 MlsOIss d BTM dzO f tots O dzO dzd L i ytedisie WO, dzC
sfdmModz CtcOIsSCd) kLB sOOZEOOSBr dzZs o v
J2Mmlsodw lu(f Csdzd yd Msoes tjedtsdzOdz’ dz" - Is t
i Mitsdz ¢85 ttOL, Ylsts wodzw jlsmw tHdddk dL §sf
vl . JHdzdds dtL sO¢dn fMse dzOM § dzd 2 Mmils dzts
dgdzo  Misdyddedesy Mtse dzOh jdzedd B Iststeesodzj d3j ) H

—

Keywords:WTO, GATT, world trade, tariffs.
szt yjor jluzsoOpuvy, Bdteso OV Iststeetsodzv, IsOted

WTO was founded instead and on the base of the General Agreement on Tariffs anc
Trade (GATT), which had existed for almost seventy years and provided system of rules for
developing of international trade. In 1994, liberalization agreements were produced on
Uruguay Round of trade that all owed #dto
invest ment , and intellectually property
Organization acquired official status of formal institution provided stage for iegaivore
complex and wider range disputes. GATT provided the all negotiating rounds before WTO
was officially established. Considering information here, it is possible to make a conclusion
that GATT achieved its goals, as long as tariffs continuously dsedeafter its foundation
in 1947 and new contracting parties were included into negotiation process.

Founded in 1994, the WTO became a much more powerful institution than GATT had
ever been. At the same time, WTO was initially very visible and contieverganization
due to nfears t hat the WTO woul d have
environmental, health, and safety regulations that might conflict with world trade rules, and
thereby under mine national starne@ outethaigah feayso |
have not been realized that led to lack of intense target criticism.

I't should be mentioned that WTOb6s goal |
doesnbd6t seek to manage tr ade nf[d m¥statasshatwe |
WTO doesnot have any c¢clear I|ist of princ
which declares rulebased organization instead of reshdised. As its predecessor, GATT,
WTO focuses only on regulation of internationahde rather than on stimulating or
restricting volume of exports and market shares.

93



Above, success of GATT was mentioned that could mean potential achieving of high
results by follower. But even taking into consideration lack of criticism about WTO, it is
wi dely thought that performance review o0
has been made on the trade liberalization front for almost two decades, since a handful c
agreement s il06]. Qny Bispate setementpmechanism could eaachia high
performance score. Why foundation of GATT did not become the source of success of the
WTO? There are two possible explanations or underlying reasons.

The first one is external. Usually, losing of dominance of advanced economies
understands unde e xt er nal reason. For instance,
European Union, Japan, and Candd&nown as the Quad dominated on the metric,
accounting fortwe hi rds of wo rl06[d Today ghare of Quafl i only pbout
half of total world import. Therefore, developing countries have taken possession of more
voting power and made negotiations more difficult to reach beneficial conclusion.

The second one is internal. GATT negotiations used to involve Quad bargaining about tariffs
that other members had to ride upon. WTO negotiations require approbation from all members
Accordingly, these members try to avoid agreements threatened their domestic interests.

Because of existing problems of WTO, a huge number of regional trade anemtge
have placed comparing to GATT period [3, p. 283].

One of the brightest examples of regional arrangements is Transatlantic Trade anc

Il nvest ment Partnership involves US and L
regional 06 due tdoecosomese Thefgoalpoh negotiationg avtich have
started by Obama administration in its s

increase market access among the participants by reducing tariff and especially nontarif
barri er s t2681]. But regbtationdat still pnder consideration and probably will
stay there a long time, because there is very big room for discussion. Barrier tariffs betweel
USA and EU are now very low, therefore the focus of TTIP negotiations are solving of
current regulatory barriers and rules issues.

The potential influence on the third countries of TTIP could be both positive and
negative. From one point of view, deeper integration of the two largest economies could
lead to elimination of barriers for exporserBecause ithat case, exporter must worry
only about ficompliance with a si B6]gHroen r e
another point, negative impact can arise from direct discriminatory effect and possible
import restrictions due to new regulat®rand regulatory arrangements influencing
access to the market.
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