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IN CONDITIONS OF MARKET ECONOMY  

Bondarenko A. (Russian Federation) 

ʉʊʈɸʊɽɻʀʀ ʂʆʅʂʋʈɽʅʊʆʉʇʆʉʆɹʅʆɻʆ ʈɸɿɺʀʊʀʗ 

ʌʀʈʄʓ ɺ ʋʉʃʆɺʀʗʍ ʈʓʅʆʏʅʆʁ ʕʂʆʅʆʄʀʂʀ 

ɹʦʥʜʘʨʝʥʢʦ ɸ. ɸ. (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ)
 

Bondarenko A. (Russian Federation) THE STRATEGY OF COMPETITIVE DEVELOPMENT OF FIRM IN CONDITIONS OF MARKET ECONOMY / ɹʦʥʜʘʨʝʥʢʦ ɸ. ɸ. (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ) ʉʊʈɸʊɽɻʀʀ ʂʆʅʂʋʈɽʅʊʆʉʇʆʉʆɹʅʆɻʆ ʈɸɿɺʀʊʀʗ ʌʀʈʄʓ ɺ ʋʉʃʆɺʀʗʍ ʈʓʅʆʏʅʆʁ 

ʕʂʆʅʆʄʀʂʀ 

ɹʦʥʜʘʨʝʥʢʦ ɸʥʥʘ ɸʥʜʨʝʝʚʥʘ / Bondarenko Anna ï ʤʘʛʠʩʪʨʘʥʪ, 

ʢʘʬʝʜʨʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʝʦʨʠʠ, ʬʘʢʫʣʴʪʝʪ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ, 

ʍʘʙʘʨʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʵʢʦʥʦʤʠʢʠ ʠ ʧʨʘʚʘ, ʛ. ʍʘʙʘʨʦʚʩʢ 

 

Abstract: work is devoted to consideration of need of the choice, formation and 

improvement of the development strategy and increase in competitiveness of firm in the 

conditions of modernization of modern market economy. The timely analysis of the 

changeable environment of the market and a right choice of strategy in the conditions of 

rather rigid competitive fight is important not only in a section of separately taken firm, but 

also at the macro level, market development, prosperity and prosperity of national economy 

in general depends on successful development of firms. 

ɸʥʥʦʪʘʮʠʷ: ʨʘʙʦʪʘ ʧʦʩʚʷʱʝʥʘ ʨʘʩʩʤʦʪʨʝʥʠʶ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʚʳʙʦʨʘ, ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ 

ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ʠ ʧʦʚʳʰʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʬʠʨʤʳ ʚ 

ʫʩʣʦʚʠʷʭ ʤʦʜʝʨʥʠʟʘʮʠʠ ʩʦʚʨʝʤʝʥʥʦʡ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ. ʉʚʦʝʚʨʝʤʝʥʥʳʡ ʘʥʘʣʠʟ 

ʠʟʤʝʥʯʠʚʦʡ ʩʨʝʜʳ ʨʳʥʢʘ ʠ ʧʨʘʚʠʣʴʥʳʡ ʚʳʙʦʨ ʩʪʨʘʪʝʛʠʠ ʚ ʫʩʣʦʚʠʷʭ ʜʦʩʪʘʪʦʯʥʦ 

ʞʝʩʪʢʦʡ ʢʦʥʢʫʨʝʥʪʥʦʡ ʙʦʨʴʙʳ ʚʘʞʥʳ ʥʝ ʪʦʣʴʢʦ ʚ ʨʘʟʨʝʟʝ ʦʪʜʝʣʴʥʦ ʚʟʷʪʦʡ ʬʠʨʤʳ, ʥʦ ʠ 

ʥʘ ʤʘʢʨʦʫʨʦʚʥʝ, ʚʝʜʴ ʦʪ ʫʩʧʝʰʥʦʛʦ ʨʘʟʚʠʪʠʷ ʬʠʨʤ ʟʘʚʠʩʠʪ ʨʘʟʚʠʪʠʝ ʨʳʥʢʘ, 

ʧʨʝʫʩʧʝʚʘʥʠʝ ʠ ʧʨʦʮʚʝʪʘʥʠʝ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ. 
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ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʪʨʘʪʝʛʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʛʦ ʨʘʟʚʠʪʠʷ ï ʵʪʦ 

ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʡ ʩʪʝʨʞʝʥʴ ʚ ʫʧʨʘʚʣʝʥʠʠ ʬʠʨʤʦʡ, ʢʦʪʦʨʘʷ ʜʦʣʞʥʘ ʦʙʝʩʧʝʯʠʚʘʪʴ 

ʫʩʪʦʡʯʠʚʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʠ ʨʘʟʚʠʪʠʝ ʬʠʨʤʳ, ʧʦʚʳʰʝʥʠʝ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʧʨʦʠʟʚʦʜʠʤʦʡ ʧʨʦʜʫʢʮʠʠ, ʦʢʘʟʳʚʘʝʤʳʭ ʫʩʣʫʛ ʠʣʠ 

ʚʳʧʦʣʥʷʝʤʳʭ ʨʘʙʦʪ. 

ɺʦʧʨʦʩ ʚʳʙʦʨʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʡ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ʠʤʝʝʪ ʦʛʨʦʤʥʦʝ ʟʥʘʯʝʥʠʝ 

ʢʘʢ ʜʣʷ ʦʪʜʝʣʴʥʦʡ ʬʠʨʤʳ, ʪʘʢ ʠ ʜʣʷ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ, ʪʘʢ ʢʘʢ ʠʟ ʧʨʝʫʩʧʝʚʘʥʠʷ ʬʠʨʤʳ, 

ʩʣʦʚʥʦ ʠʟ ʢʠʨʧʠʯʠʢʦʚ, ʩʪʨʦʠʪʩʷ ʧʨʦʮʚʝʪʘʥʠʝ ʵʢʦʥʦʤʠʢʠ ʚ ʮʝʣʦʤ. 

ɺ ʫʩʣʦʚʠʷʭ ʞʝʩʪʢʦʡ ʢʦʥʢʫʨʝʥʪʥʦʡ ʙʦʨʴʙʳ ʠ ʙʳʩʪʨʦ ʤʝʥʷʶʱʝʡʩʷ ʩʠʪʫʘʮʠʠ ʥʘ 

ʨʳʥʢʝ, ʬʠʨʤʳ ʜʦʣʞʥʳ ʥʝ ʪʦʣʴʢʦ ʢʦʥʮʝʥʪʨʠʨʦʚʘʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʚʥʫʪʨʝʥʥʝʤ 

ʩʦʩʪʦʷʥʠʠ ʜʝʣ, ʥʦ ʠ ʚʳʨʘʙʘʪʳʚʘʪʴ ʜʦʣʛʦʩʨʦʯʥʫʶ ʩʪʨʘʪʝʛʠʶ ʨʘʟʚʠʪʠʷ, ʢʦʪʦʨʘʷ 

ʧʦʟʚʦʣʷʣʘ ʙʳ ʠʤ ʧʦʩʧʝʚʘʪʴ ʟʘ ʠʟʤʝʥʝʥʠʷʤʠ, ʧʨʦʠʩʭʦʜʷʱʠʤʠ ʚ ʠʭ ʦʢʨʫʞʝʥʠʠ.  

ʉʪʨʘʪʝʛʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʧʨʦʮʝʩʩ ʝʝ ʬʦʨʤʫʣʠʨʦʚʢʠ ï 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ, ʢʦʪʦʨʦʝ ʧʨʠʥʦʩʠʪ ʚʳʛʦʜʳ, ʢʘʢ ʩ ʬʠʥʘʥʩʦʚʦʡ, ʪʘʢ ʠ ʩ 

ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʡ ʩʪʦʨʦʥʳ. ʇʨʠʤʝʥʝʥʠʝ ʪʘʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʧʦʟʚʦʣʷʝʪ ʬʠʨʤʝ 

ʜʦʩʪʠʛʥʫʪʴ ʤʘʢʩʠʤʘʣʴʥʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚ ʨʘʙʦʪʝ ʩ ʥʘʠʤʝʥʴʰʠʤʠ ʟʘʪʨʘʪʘʤʠ. 

ʉʪʨʘʪʝʛʠʯʝʩʢʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ ʷʚʣʷʝʪʩʷ ʚʘʞʥʝʡʰʠʤ ʩʨʝʜʩʪʚʦʤ ʥʘ ʧʫʪʠ ʜʦʩʪʠʞʝʥʠʷ 

ʛʣʘʚʥʦʡ ʠ ʧʨʦʤʝʞʫʪʦʯʥʳʭ ʮʝʣʝʡ ʬʠʨʤʳ, ʠʤʝʥʥʦ ʧʦʵʪʦʤʫ ʟʥʘʯʠʤʦʩʪʴ ʚʳʙʦʨʘ 
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ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ, ʥʘʠʙʦʣʝʝ ʧʦʜʭʦʜʷʱʝʡ ʜʣʷ ʬʠʨʤʳ ʥʘ ʢʦʥʢʨʝʪʥʦʤ 

ʵʪʘʧʝ ʝʝ ʨʘʟʚʠʪʠʷ, ʥʝ ʚʳʟʳʚʘʝʪ ʩʦʤʥʝʥʠʡ. 

ʉʪʨʘʪʝʛʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʛʦ ʨʘʟʚʠʪʠʷ ʬʠʨʤʳ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʜʝʪʘʣʴʥʳʡ 

ʢʦʤʧʣʝʢʩʥʳʡ ʧʣʘʥ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʜʝʡʩʪʚʠʡ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʡ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ 

ʜʦʣʛʦʚʨʝʤʝʥʥʦʛʦ ʫʩʧʝʭʘ ʬʠʨʤʳ. ʈʘʟʨʘʙʦʪʢʘ ʠ ʚʳʙʦʨ ʩʪʨʘʪʝʛʠʠ ʜʦʣʞʥʳ 

ʦʙʦʩʥʦʚʳʚʘʪʴʩʷ ʦʙʰʠʨʥʳʤʠ ʠʩʩʣʝʜʦʚʘʥʠʷʤʠ ʠ ʜʦʩʪʦʚʝʨʥʳʤʠ ʜʘʥʥʳʤʠ [2]. 

ʉʪʨʘʪʝʛʠʯʝʩʢʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ ʦʙʨʝʪʘʝʪ ʩʤʳʩʣ ʣʠʰʴ ʪʦʛʜʘ, ʢʦʛʜʘ ʦʥʦ 

ʨʝʘʣʠʟʫʝʪʩʷ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ. ɺʝʜʴ ʧʦʩʣʝ ʨʘʟʨʘʙʦʪʢʠ ʠ ʫʪʚʝʨʞʜʝʥʠʷ 

ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʝʡ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ, ʝʝ ʥʝʦʙʭʦʜʠʤʦ ʨʝʘʣʠʟʦʚʘʪʴ, ʦʙʲʝʜʠʥʠʚ ʩ 

ʜʨʫʛʠʤʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʤʠ ʬʫʥʢʮʠʷʤʠ.  

ʇʦʚʳʰʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʛʦ ʨʘʟʚʠʪʠʷ ʬʠʨʤʳ ï ʵʪʦ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, 

ʧʦʚʳʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ, ʢʦʪʦʨʦʝ ʷʚʣʷʝʪʩʷ ʛʣʘʚʥʳʤ ʧʦʢʘʟʘʪʝʣʝʤ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʘʙʩʦʣʶʪʥʦ ʣʶʙʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʆʙʳʯʥʦ ʧʦʜ ʢʘʯʝʩʪʚʦʤ ʧʨʦʜʫʢʮʠʠ ʧʦʜʨʘʟʫʤʝʚʘʝʪʩʷ 

ʩʧʦʩʦʙʥʦʩʪʴ ʩʚʦʡʩʪʚ ʪʦʚʘʨʘ ʠʣʠ ʫʩʣʫʛʠ ʫʜʦʚʣʝʪʚʦʨʷʪʴ ʧʦʪʨʝʙʥʦʩʪʠ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ 

ʝʝ ʥʘʟʥʘʯʝʥʠʶ [1]. ʇʨʠ ʵʪʦʤ ʧʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʜʠʢʪʫʝʪ 

ʧʦʚʳʰʝʥʠʝ ʩʧʨʦʩʘ ʥʘ ʥʝʝ ʩʦ ʩʪʦʨʦʥʳ ʧʦʪʨʝʙʠʪʝʣʷ, ʠ ʫʚʝʣʠʯʝʥʠʝ ʩʫʤʤʳ ʧʨʠʙʳʣʠ ʥʝ 

ʪʦʣʴʢʦ ʟʘ ʩʯʝʪ ʦʙʲʝʤʘ ʧʨʦʜʘʞ, ʥʦ ʠ ʟʘ ʩʯʝʪ ʫʚʝʣʠʯʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʪʦʚʘʨʘ ʩ ʙʦʣʝʝ 

ʚʳʩʦʢʠʤ ʢʘʯʝʩʪʚʦʤ.  

ɻʣʘʚʥʘʷ, ʜʦʣʛʦʩʨʦʯʥʘʷ ʮʝʣʴ ʞʠʟʥʝʜʝʷʪʝʣʴʥʦʩʪʠ ʬʠʨʤʳ ʨʝʘʣʠʟʫʝʪʩʷ ʚ ʝʝ ʩʪʨʘʪʝʛʠʠ. 

ɺ ʜʘʥʥʦʤ ʢʦʥʪʝʢʩʪʝ ʩʪʨʘʪʝʛʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʛʦ ʨʘʟʚʠʪʠʷ ʧʦʥʠʤʘʝʪʩʷ ʢʘʢ 

ʩʦʟʥʘʪʝʣʴʥʦʝ, ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʝ ʧʦʚʝʜʝʥʠʝ ʬʠʨʤʳ ʢʘʢ ʚ ʢʨʘʪʢʦʩʨʦʯʥʦʤ, ʪʘʢ ʠ ʚ 

ʜʦʣʛʦʩʨʦʯʥʦʤ ʧʝʨʠʦʜʘʭ. ʌʦʨʤʠʨʫʷ ʩʪʨʘʪʝʛʠʶ ʨʘʟʚʠʪʠʷ, ʬʠʨʤʘ ʫʯʠʪʳʚʘʝʪ ʧʦʚʝʜʝʥʠʝ 

ʜʨʫʛʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʘʛʝʥʪʦʚ: ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʵʪʦ ʧʦʚʝʜʝʥʠʝ ʩʚʦʠʭ ʛʣʘʚʥʳʭ 

ʢʦʥʢʫʨʝʥʪʦʚ, ʩʧʨʦʩ ʧʦʪʨʝʙʠʪʝʣʝʡ ʠ ʜʝʡʩʪʚʠʷ ʩʦ ʩʪʦʨʦʥʳ ʧʨʘʚʠʪʝʣʴʩʪʚʘ. ʌʠʨʤʘ 

ʩʪʘʨʘʝʪʩʷ ʥʘʠʙʦʣʝʝ ʘʢʪʠʚʥʦ ʚʦʟʜʝʡʩʪʚʦʚʘʪʴ ʥʘ ʩʧʨʦʩ, ʬʦʨʤʠʨʫʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʝ 

ʧʨʝʜʧʦʯʪʝʥʠʷ. ʌʠʨʤʘ ʚʟʘʠʤʦʜʝʡʩʪʚʫʝʪ ʩ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ, ʜʦʙʠʚʘʷʩʴ ʞʝʣʘʝʤʦʛʦ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʪʘʤʦʞʝʥʥʳʭ ʧʦʰʣʠʥ ʠ ʢʚʦʪ, ʚʳʜʝʣʝʥʠʷ ʩʫʙʩʠʜʠʡ, 

ʧʨʠʥʷʪʠʷ ʘʥʪʠʤʦʥʦʧʦʣʴʥʳʭ ʟʘʢʦʥʦʚ ʠ ʠʩʢʣʶʯʝʥʠʡ ʠʟ ʥʠʭ. ʌʠʨʤʘ ʩʪʘʥʦʚʠʪʩʷ 

ʘʢʪʠʚʥʳʤ ʫʯʘʩʪʥʠʢʦʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʦʪʨʘʩʣʝʚʦʡ, ʤʠʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ, ʘ ʟʘʯʘʩʪʫʶ ʠ 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ. ɺ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʧʘʨʘʤʝʪʨʳ ʧʦʚʝʜʝʥʠʷ 

ʬʠʨʤʳ ï ʮʝʥʘ, ʢʘʯʝʩʪʚʦ ʠ ʢʦʣʠʯʝʩʪʚʦ ʚʳʧʫʩʢʘʝʤʦʛʦ ʪʦʚʘʨʘ, ʟʘʢʫʧʢʠ ʨʝʩʫʨʩʦʚ, ʥʘʝʤ 

ʧʝʨʩʦʥʘʣʘ, ʚʳʧʫʩʢ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʬʠʥʘʥʩʦʚʳʝ ʦʪʥʦʰʝʥʠʷ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ 

ʟʘʢʘʟʯʠʢʘʤʠ - ʚʳʩʪʫʧʘʶʪ ʢʘʢ ʬʘʢʪʦʨʳ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʦʚʝʜʝʥʠʷ ʬʠʨʤʳ, ʩ ʧʦʤʦʱʴʶ 

ʢʦʪʦʨʳʭ ʦʥʘ ʨʝʘʣʠʟʫʝʪ ʩʚʦʠ ʮʝʣʠ. 

ɺʳʧʦʣʥʝʥʠʝ ʨʘʟʨʘʙʦʪʘʥʥʦʛʦ ʠ ʫʪʚʝʨʞʜʝʥʥʦʛʦ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʣʘʥʘ ʷʚʣʷʝʪʩʷ 

ʢʨʠʪʠʯʝʩʢʠʤ ʧʨʦʮʝʩʩʦʤ, ʧʦʩʢʦʣʴʢʫ ʚ ʩʣʫʯʘʝ ʨʝʘʣʴʥʦʛʦ ʧʣʘʥʘ ʧʨʠʚʦʜʠʪ ʬʠʨʤʫ ʢ 

ʫʩʧʝʭʫ. ʅʦ ʥʝʨʝʜʢʦ ʙʳʚʘʝʪ ʠ ʥʘʦʙʦʨʦʪ: ʭʦʨʦʰʦ ʧʨʦʨʘʙʦʪʘʥʥʳʡ ʩʪʨʘʪʝʛʠʯʝʩʢʠʡ ʧʣʘʥ 

ʤʦʞʝʪ çʧʨʦʚʘʣʠʪʴʩʷè, ʝʩʣʠ ʥʝ ʧʨʠʥʷʪʴ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʳʭ ʠ ʛʨʘʤʦʪʥʳʭ ʤʝʨ ʧʦ ʝʛʦ 

ʨʝʘʣʠʟʘʮʠʠ ʠʣʠ ʞʝ ʥʝʩʚʦʝʚʨʝʤʝʥʥʦ ʦʪʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʠʟʤʝʥʝʥʠʝ ʦʢʨʫʞʘʶʱʠʭ 

ʚʥʝʰʥʠʭ ʫʩʣʦʚʠʡ. ʉʣʫʯʘʶʪʩʷ ʪʘʢʞʝ, ʢʦʛʜʘ ʬʠʨʤʳ ʦʢʘʟʳʚʘʶʪʩʷ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ 

ʦʩʫʱʝʩʪʚʠʪʴ ʚʳʙʨʘʥʥʫʶ ʩʪʨʘʪʝʛʠʶ. ʊʘʢʦʝ ʩʣʫʯʘʝʪʩʷ, ʢʦʛʜʘ ʣʠʙʦ ʥʝʚʝʨʥʦ ʙʳʣ 

ʧʨʦʚʝʜʝʥ ʘʥʘʣʠʟ ʠ ʩʜʝʣʘʥʳ ʥʝʧʨʘʚʠʣʴʥʳʝ ʚʳʚʦʜʳ, ʣʠʙʦ ʧʦʪʦʤʫ, ʯʪʦ ʧʨʦʠʟʦʰʣʠ 

ʥʝʧʨʝʜʚʠʜʝʥʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚʦ ʚʥʝʰʥʝʡ ʩʨʝʜʝ. ʆʜʥʘʢʦ ʯʘʩʪʦ ʩʪʨʘʪʝʛʠʷ ʥʝ 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʠ ʧʦʪʦʤʫ, ʯʪʦ ʫʧʨʘʚʣʝʥʠʝ ʥʝ ʤʦʞʝʪ ʜʦʣʞʥʳʤ ʦʙʨʘʟʦʤ ʧʨʠʚʣʝʯʴ 

ʠʤʝʶʱʠʡʩʷ ʫ ʬʠʨʤʳ ʧʦʪʝʥʮʠʘʣ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʩʪʨʘʪʝʛʠʠ. ɺ ʦʩʦʙʝʥʥʦʩʪʠ ʵʪʦ 

ʦʪʥʦʩʠʪʩʷ ʢ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʥʝ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ [3]. 

ʅʘ ʵʪʘʧʝ ʚʦʧʣʦʱʝʥʠʷ ʩʪʨʘʪʝʛʠʠ ʚ ʞʠʟʥʴ ʤʦʞʝʪ ʚʦʟʥʠʢʥʫʪʴ ʤʥʦʞʝʩʪʚʦ ʧʨʦʙʣʝʤ ʠ ʜʣʷ 

ʵʪʦʛʦ ʩʫʱʝʩʪʚʫʶʪ ʚʧʦʣʥʝ ʦʙʲʝʢʪʠʚʥʳʝ ʧʨʠʯʠʥʳ: ʢʦʛʜʘ ʥʘʯʠʥʘʝʪʩʷ ʧʝʨʝʭʦʜ ʦʪ 

ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʢ ʧʨʘʢʪʠʢʝ ʫʧʨʘʚʣʝʥʠʷ, ʠʤʝʝʪ ʤʝʩʪʦ ʬʘʢʪ ʩʪʦʣʢʥʦʚʝʥʠʷ ʪʝʦʨʠʠ ʩ 

ʨʝʘʣʴʥʦʩʪʴʶ, ʢʦʪʦʨʘʷ ʚʩʝʛʜʘ ʙʦʛʘʯʝ ʣʶʙʳʭ ʧʣʘʥʦʚ. ʂ ʪʦʤʫ ʞʝ ʧʨʦʮʝʩʩ ʨʘʟʨʘʙʦʪʢʠ 

ʩʪʨʘʪʝʛʠʠ ʪʨʝʙʫʝʪ ʦʧʨʝʜʝʣʝʥʥʦʛʦ, ʟʘʯʘʩʪʫʶ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʚʨʝʤʝʥʠ, ʚ ʪʝʯʝʥʠʝ ʢʦʪʦʨʦʛʦ 

ʧʨʦʠʟʦʡʜʫʪ ʢʦʣʦʩʩʘʣʴʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʩʨʝʜʝ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʬʠʨʤʳ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʳʭ 

ʧʣʘʥʳ ʤʦʛʫʪ ʫʪʨʘʪʠʪʴ ʩʚʦʶ ʘʢʪʫʘʣʴʥʦʩʪʴ ʝʱʝ ʜʦ ʥʘʯʘʣʘ ʩʚʦʝʡ ʨʝʘʣʠʟʘʮʠʠ. 
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ʇʦʩʣʝ ʪʦʛʦ ʢʘʢ ʩʪʨʘʪʝʛʠʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʛʦ ʨʘʟʚʠʪʠʷ ʚʥʝʜʨʝʥʳ, ʥʝʦʙʭʦʜʠʤʦ 

ʧʦʩʪʦʷʥʥʦ ʠʭ ʦʪʩʣʝʞʠʚʘʪʴ ʠ ʦʩʫʱʝʩʪʚʣʷʪʴ ʚ ʦʧʨʝʜʝʣʝʥʥʳʝ ʧʝʨʠʦʜʳ ʦʮʝʥʢʫ 

ʨʝʘʣʠʟʘʮʠʠ. ɺʘʞʥʳʤ ʫʩʣʦʚʠʝʤ ʧʨʠ ʵʪʦʤ ʷʚʣʷʝʪʩʷ ʚʳʙʦʨ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʢʨʠʪʝʨʠʝʚ, 

ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪ, ʥʘʩʢʦʣʴʢʦ ʫʜʘʯʥʦ ʚʳʙʨʘʥʘ ʩʪʨʘʪʝʛʠʷ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ. ʕʪʦ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʝʝ ʦʩʫʱʝʩʪʚʠʤʦʩʪʴ, ʪ.ʝ. ʩʪʝʧʝʥʴ 

ʪʨʫʜʥʦʩʪʠ ʠ ʦʙʲʝʤ ʫʩʠʣʠʡ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʜʘʥʥʘʷ ʩʪʨʘʪʝʛʠʷ ʙʳʣʘ ʧʨʠʤʝʥʝʥʘ ʥʘ 

ʧʨʘʢʪʠʢʝ, ʘ ʪʘʢʞʝ ʝʝ ʧʨʠʝʤʣʝʤʦʩʪʴ, ʪ.ʝ. ʦʧʨʝʜʝʣʝʥʠʝ ʪʦʛʦ, ʚ ʢʘʢʦʡ ʤʝʨʝ ʨʝʟʫʣʴʪʘʪʳ 

ʧʨʠʤʝʥʝʥʠʷ ʢʦʥʢʨʝʪʥʦʛʦ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʚʘʨʠʘʥʪʘ ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʚʳʧʦʣʥʝʥʠʝ 

ʤʠʩʩʠʠ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʜʦʩʪʠʞʝʥʠʝ ʝʝ ʮʝʣʝʡ. 
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ʀʩʘʚʠʥ ʀ. ɺ. (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ) 
Isavin I. (Russian Federation) BASES OF FORMATION OF MACROECONOMIC AND MICROECONOMIC INTERESTS / ʀʩʘʚʠʥ ʀ. ɺ. (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ) ʆʉʅʆɺʓ ʌʆʈʄʀʈʆɺɸʅʀʗ ʄɸʂʈʆʕʂʆʅʆʄʀʏɽʉʂʀʍ ʀ ʄʀʂʈʆʕʂʆʅʆʄʀʏɽʉʂʀʍ ʀʅʊɽʈɽʉʆɺ 

ʀʩʘʚʠʥ ʀʚʘʥ ɺʘʜʠʤʦʚʠʯ / Isavin Ivan - ʩʪʫʜʝʥʪ ʤʘʛʠʩʪʨʘʪʫʨʳ, 

ʢʘʬʝʜʨʘ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, ʘʫʜʠʪʘ ʠ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, 

ʀʥʩʪʠʪʫʪ ʵʢʦʥʦʤʠʢʠ ʠ ʬʠʥʘʥʩʦʚ 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʫʧʨʘʚʣʝʥʠʷ, ʛ. ʄʦʩʢʚʘ 
 

Abstract: the bases of the formation of macro and micro-economic interests, as well as their 

balance at the national level.The integrity of the socio-economic system, which includes two 

levels of the hierarchy. Presents two points of view to consider the issue. For a balanced 

interaction between macro and micro interests, it is necessary to regulate them, the organization 

of their subordination. Corporation as an integral part of the state integral control system should 

be focused on the realization of the target of the national economy functions. Are considered 

external and internal factors influence on the interests of the macro and micro levels. 

ɸʥʥʦʪʘʮʠʷ: ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʥʦʚʳ ʬʦʨʤʠʨʦʚʘʥʠʷ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ 

ʤʠʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʪʝʨʝʩʦʚ, ʘ ʪʘʢʞʝ ʠʭ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʠ ʥʘ ʫʨʦʚʥʝ ʚʩʝʡ 

ʩʪʨʘʥʳ. ʎʝʣʦʩʪʥʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ, ʚʢʣʶʯʘʶʱʘʷ ʚ ʩʝʙʷ ʜʚʘ ʫʨʦʚʥʷ 

ʠʝʨʘʨʭʠʠ. ʇʨʝʜʩʪʘʚʣʝʥʳ ʜʚʝ ʪʦʯʢʠ ʟʨʝʥʠʷ ʧʦ ʨʘʩʩʤʦʪʨʝʥʠʶ ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ. ɼʣʷ 

ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʤʘʢʨʦ- ʠ ʤʠʢʨʦʠʥʪʝʨʝʩʦʚ ʥʝʦʙʭʦʜʠʤʦ ʠʭ 

ʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʦʨʛʘʥʠʟʘʮʠʷ ʠʭ ʩʦʧʦʜʯʠʥʝʥʥʦʩʪʠ. ʂʦʨʧʦʨʘʮʠʷ ʢʘʢ ʥʝʦʪʲʝʤʣʝʤʘʷ 

ʯʘʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʮʝʣʦʩʪʥʦʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʜʦʣʞʥʘ ʙʳʪʴ ʦʨʠʝʥʪʠʨʦʚʘʥʘ 

ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʮʝʣʝʚʦʡ ʬʫʥʢʮʠʠ ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ. ʈʘʩʩʤʦʪʨʝʥʳ ʚʥʝʰʥʠʝ ʠ 

ʚʥʫʪʨʝʥʥʠʝ ʬʘʢʪʦʨʳ ʚʣʠʷʥʠʷ ʥʘ ʠʥʪʝʨʝʩʳ ʤʘʢʨʦ- ʠ ʤʠʢʨʦʫʨʦʚʥʝʡ. 
 

Keywords: the value of socio-economic system balance, macro and micro-economic 

interests of the economy. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʮʝʣʦʩʪʥʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ, ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʴ, 

ʤʘʢʨʦ- ʠ ʤʠʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠʥʪʝʨʝʩʳ, ʥʘʨʦʜʥʦʝ ʭʦʟʷʡʩʪʚʦ. 
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ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʘ ʧʦʚʝʩʪʢʝ ʜʥʷ ʚʩʪʘʣ ʚʘʞʥʳʡ ʚʦʧʨʦʩ ʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ ʜʚʫʭ 

ʫʨʦʚʥʝʡ ʚ ʠʝʨʘʨʭʠʠ ʫʧʨʘʚʣʝʥʠʷ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʦʡ, ʛʜʝ ʚʳʩʰʠʤ ʫʨʦʚʥʝʤ 

ʠʝʨʘʨʭʠʠ ʷʚʣʷʝʪʩʷ ʮʝʣʦʩʪʥʦʝ ʥʘʨʦʜʥʦʝ ʭʦʟʷʡʩʪʚʦ ʩʪʨʘʥʳ, ʥʠʟʰʠʤ ï ʢʦʨʧʦʨʘʮʠʠ, 

ʧʨʝʜʧʨʠʷʪʠʷ. ʇʨʝʞʜʝ ʚʩʝʛʦ, ʜʘʥʥʘʷ ʧʨʦʙʣʝʤʘʪʠʢʘ ʩʚʷʟʘʥʘ ʩ ʪʠʧʦʤ ʨʳʥʦʯʥʦʡ 

ʵʢʦʥʦʤʠʢʠ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʝʡ ʙʦʣʝʝ ʩʚʦʙʦʜʥʳʝ ʠ ʜʝʤʦʢʨʘʪʠʯʥʳʝ ʨʘʤʢʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʜʣʷ ʯʘʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. ʇʨʦʪʠʚʦʨʝʯʠʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʠʥʪʝʨʝʩʦʚ 

ʤʝʞʜʫ ʤʘʢʨʦ- ʠ ʤʠʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʤ ʫʨʦʚʥʷʤʠ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ ʠʟ ʦʩʥʦʚʥʳʭ ʧʨʦʙʣʝʤ 

ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ. ʈʘʩʩʤʦʪʨʠʤ ʜʘʥʥʫʶ ʧʨʦʙʣʝʤʫ, ʩʫʪʴ ʢʦʪʦʨʦʡ ʟʘʢʣʶʯʘʝʪʩʷ ʚ 

ʚʳʰʝʫʢʘʟʘʥʥʳʭ ʧʨʦʪʠʚʦʨʝʯʠʷʭ, ʥʘ ʧʨʠʤʝʨʝ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ.  

ʅʝʦʙʭʦʜʠʤʦ ʜʘʪʴ ʙʦʣʝʝ ʧʦʜʨʦʙʥʦʝ ʧʦʥʷʪʠʝ, ʯʪʦ ʞʝ ʪʘʢʦʝ ʥʘʨʦʜʥʦʝ ʭʦʟʷʡʩʪʚʦ. ʇʦ 

ʤʥʝʥʠʶ ɿʘʨʥʘʜʟʝ ɸ. ɸ., ʥʘʨʦʜʥʦʝ ʭʦʟʷʡʩʪʚʦ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʮʝʣʦʩʪʥʫʶ 

ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ (ʜʘʣʝʝ ʧʦ ʪʝʢʩʫ - ʎʉʕʉ), ʚ ʢʦʪʦʨʦʡ 

ʬʫʥʢʮʠʦʥʠʨʫʶʪ ʠ ʨʘʟʚʠʚʘʶʪʩʷ ʤʥʦʞʝʩʪʚʦ ʯʘʩʪʝʡ [7]. ʄʥʦʞʝʩʪʚʦʤ ʯʘʩʪʝʡ ʎʉʕʉ 

ʷʚʣʷʶʪʩʷ ʢʨʫʧʥʳʝ, ʩʨʝʜʥʠʝ ʠ ʤʝʣʢʠʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʥʘʮʝʣʝʥʥʳʝ ʥʘ ʜʦʩʪʠʞʝʥʠʝ 

ʩʦʙʩʪʚʝʥʥʳʭ ʮʝʣʝʡ. ɸ ʢʘʢ ʪʨʘʢʪʫʶʪ ʥʘʨʦʜʥʦʝ ʭʦʟʷʡʩʪʚʦ ʜʨʫʛʠʝ ʫʯʝʥʳʝ, ʟʘʨʫʙʝʞʥʳʝ? 

ɹʦʣʴʰʠʥʩʪʚʦ ʫʯʝʥʳʭ ʦʧʨʝʜʝʣʷʶʪ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠʥʪʝʨʝʩʳ ʢʘʢ ʠʥʪʝʨʝʩʳ, 

ʩʚʷʟʘʥʥʳʝ ʩ ʧʦʜʜʝʨʞʘʥʠʝʤ ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʥʘ ʫʨʦʚʥʝ ʮʝʣʦʡ 

ʩʪʨʘʥʳ. ʄʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠʥʪʝʨʝʩʳ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʠʥʪʝʨʝʩʘʤ ʥʘʨʦʜʥʦʛʦ 

ʭʦʟʷʡʩʪʚʘ. ʆʥʠ ʦʭʚʘʪʳʚʘʶʪ ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ ʦʙʱʝʩʪʚʝʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʠ 

ʦʨʠʝʥʪʠʨʦʚʘʥʳ ʥʘ ʨʦʩʪ ʚʩʝʭ ʝʛʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʘʨʘʤʝʪʨʦʚ, ʩʨʝʜʠ 

ʢʦʪʦʨʳʭ ʩʦʮʠʘʣʴʥʳʝ ʫʩʣʦʚʠʷ ʪʨʫʜʘ, ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ, ʥʘʮʠʦʥʘʣʴʥʘʷ ʙʝʟʦʧʘʩʥʦʩʪʴ, 

ʦʭʨʘʥʘ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ.  

ʄʠʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠʥʪʝʨʝʩʳ ʞʝ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʬʦʨʤʠʨʫʶʪʩʷ ʧʦʜ ʚʣʠʷʥʠʝʤ 

ʨʳʥʦʯʥʳʭ ʚʟʘʠʤʦʜʝʡʩʪʚʠʡ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʧʦʪʨʝʙʠʪʝʣʝʡ. ʅʝ ʪʦʣʴʢʦ ʚ ʥʘʰʝʡ 

ʩʪʨʘʥʝ, ʥʦ ʠ ʚʦ ʚʩʝʤ ʤʠʨʝ ʮʝʣʝʚʦʡ ʬʫʥʢʮʠʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ 

ʷʚʣʷʝʪʩʷ ʧʨʠʙʳʣʴ ʪʝʢʫʱʝʛʦ ʧʝʨʠʦʜʘ, ʢʦʪʦʨʘʷ ʚʭʦʜʠʪ ʚ ʧʨʦʪʠʚʦʨʝʯʠʝ ʩ ʥʘʫʯʥʦ-

ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤ ʨʘʟʚʠʪʠʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʧʨʦʚʦʮʠʨʫʝʪ ʨʝʟʢʫʶ ʜʠʬʬʝʨʝʥʮʠʘʮʠʶ 

ʜʦʭʦʜʦʚ ʩʨʝʜʠ ʨʘʙʦʪʥʠʢʦʚ, ʟʘʥʷʪʳʭ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝ.  

ʉʪʨʝʤʣʝʥʠʝ ʢ ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʧʨʠʙʳʣʠ ʚʳʟʳʚʘʝʪ ʭʠʱʥʠʯʝʩʢʦʝ ʦʪʥʦʰʝʥʠʝ ʢ 

ʧʨʠʨʦʜʥʳʤ ʨʝʩʫʨʩʘʤ. ʇʨʝʜʧʨʠʷʪʠʷ ʩʣʠʰʢʦʤ ʫʚʣʝʯʝʥʳ ʧʨʠʨʦʩʪʦʤ ʪʝʢʫʱʝʡ ʧʨʠʙʳʣʠ, ʯʪʦ 

ʥʝ ʩʦʚʩʝʤ ʦʪʚʝʯʘʝʪ ʪʨʝʙʦʚʘʥʠʷʤ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ.  

ʊʝʢʫʱʘʷ ʧʨʠʙʳʣʴ ʠʤʝʝʪ ʩʣʦʞʥʫʶ ʩʪʨʫʢʪʫʨʫ. ʆʜʥʘ ʠʟ ʝʝ ʯʘʩʪʝʡ ʦʨʠʝʥʪʠʨʦʚʘʥʘ ʥʘ 

ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʧʦʪʨʝʙʥʦʩʪʝʡ ʦʙʱʝʩʪʚʘ. ɼʨʫʛʘʷ ʯʘʩʪʴ ʩʚʷʟʘʥʘ ʩ ʚʦʟʤʦʞʥʦʩʪʴʶ ʨʦʩʪʘ 

ʮʝʥ, ʫʭʫʜʰʝʥʠʝʤ ʩʦʩʪʦʷʥʠʝʤ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ, ʩʥʠʞʝʥʠʝʤ ʧʦʢʘʟʘʪʝʣʝʡ 

ʩʦʮʠʘʣʴʥʦʛʦ ʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʩʦʜʝʨʞʘʥʠʷ ʧʨʠ ʥʘʣʠʯʠʠ ʩʧʨʦʩʘ ʥʘ ʧʨʦʜʫʢʮʠʶ. ɺ 

ʫʩʣʦʚʠʷʭ ʦʪʩʫʪʩʪʚʠʷ ʙʦʣʝʝ ʞʝʩʪʢʦʛʦ ʢʦʥʪʨʦʣʷ ʠ ʚʣʠʷʥʠʷ ʨʳʥʦʯʥʳʭ ʠʥʩʪʠʪʫʪʦʚ 

ʧʨʝʜʧʨʠʷʪʠʷ ʥʝ ʫʧʫʩʢʘʶʪ ʚʦʟʤʦʞʥʦʩʪʠ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʧʦʩʣʝʜʥʠʤ ʥʘʧʨʘʚʣʝʥʠʝʤ 

ʫʚʝʣʠʯʝʥʠʷ ʧʨʠʙʳʣʠ, ʪʘʢ ʢʘʢ ʧʦʣʫʯʝʥʠʝ ʵʢʦʥʦʤʠʠ ʟʘʪʨʘʪ ʩʚʷʟʘʥʦ ʩ ʤʥʦʞʝʩʪʚʦʤ 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʪʨʫʜʥʦʩʪʝʡ. 

ʊʘʢʦʡ ʧʦʢʘʟʘʪʝʣʴ ʢʘʢ ʧʨʠʙʳʣʴ ʷʚʣʷʝʪʩʷ ʩʣʦʞʥʝʡʰʝʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʘʪʝʛʦʨʠʝʡ ʠ 

ʦʙʨʘʱʘʪʴʩʷ ʩ ʥʝʡ ʥʝʦʙʭʦʜʠʤʦ ʩ ʙʦʣʴʰʦʡ ʦʩʪʦʨʦʞʥʦʩʪʴʶ. ʂʦʨʧʦʨʘʮʠʷ ʥʝ ʜʦʣʞʥʘ 

ʦʨʠʝʥʪʠʨʦʚʘʪʴʩʷ ʣʠʰʴ ʪʦʣʴʢʦ ʥʘ ʤʘʢʩʠʤʠʟʘʮʠʶ ʧʨʠʙʳʣʠ ʚ ʨʘʤʢʘʭ ʢʨʘʪʢʦʩʨʦʯʥʦʛʦ 

ʧʝʨʠʦʜʘ, ʠʛʥʦʨʠʨʫʷ ʧʝʨʩʧʝʢʪʠʚʳ ʝʝ ʨʘʟʚʠʪʠʷ. ʉʠʩʪʝʤʘ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ 

ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʤʥʦʛʦʬʫʥʢʮʠʦʥʘʣʴʥʳʡ ʩʣʦʞʥʳʡ ʦʨʛʘʥʠʟʤ. ʈʘʟʚʠʪʠʝ ʵʪʦʛʦ 

ʦʨʛʘʥʠʟʤʘ ʥʝ ʜʦʣʞʥʦ ʙʳʪʴ ʦʜʥʦʩʪʦʨʦʥʥʠʤ. ʅʘʨʷʜʫ ʩ ʬʠʥʘʥʩʦʚʦʡ ʩʬʝʨʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ ʢʦʪʦʨʦʡ ʧʨʠʙʳʣʴ ʠʤʝʝʪ ʚʘʞʥʝʡʰʝʝ ʟʥʘʯʝʥʠʝ, ʥʝʣʴʟʷ ʦʪʦʜʚʠʛʘʪʴ ʥʘ 

ʟʘʜʥʠʡ ʧʣʘʥ ʧʨʦʙʣʝʤʳ ʥʘʜʝʞʥʦʩʪʠ ʠ ʢʘʯʝʩʪʚʘ ʨʘʙʦʪʳ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʦʙʥʦʚʣʝʥʠʷ ʠ 

ʤʦʜʝʨʥʠʟʘʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʩʪʨʫʢʪʫʨʳ, ʥʘʫʯʥʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ 

ʧʨʦʠʟʚʦʜʩʪʚʘ, ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʠ ʜʨʫʛʠʝ ʧʨʦʙʣʝʤʳ, ʢʦʪʦʨʳʝ ʥʝʩʫʪ 

ʥʘʨʦʜʥʦʭʦʟʷʡʩʪʚʝʥʥʫʶ ʥʘʛʨʫʟʢʫ.  

ʂʦʨʧʦʨʘʮʠʷ ʢʘʢ ʥʝʦʪʲʝʤʣʝʤʘʷ ʯʘʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʮʝʣʦʩʪʥʦʡ ʩʠʩʪʝʤʳ 

ʫʧʨʘʚʣʝʥʠʷ ʜʦʣʞʥʘ ʙʳʪʴ ʦʨʠʝʥʪʠʨʦʚʘʥʘ ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʮʝʣʝʚʦʡ ʬʫʥʢʮʠʠ ʥʘʨʦʜʥʦʛʦ 

ʭʦʟʷʡʩʪʚʘ (ʫʨʦʚʝʥʴ ʤʘʢʨʦʵʢʦʥʦʤʠʢʠ). ʆʜʥʘʢʦ ʚ ʥʘʩʪʦʷʱʠʝ ʚʨʝʤʷ ʧʨʝʜʧʨʠʷʪʠʷ 
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çʦʩʚʦʙʦʞʜʝʥʳè ʚ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʪ ʟʘʙʦʪʳ ʩʪʨʦʛʦ ʧʨʠʜʝʨʞʠʚʘʪʴʩʷ ʨʝʘʣʠʟʘʮʠʠ 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʪʝʨʝʩʦʚ, ʢʦʪʦʨʳʝ ʦʪʨʘʞʘʶʪʩʷ ʥʘ ʚʩʝʭ ʚʘʞʥʝʡʰʠʭ ʜʣʷ 

ʵʢʦʥʦʤʠʢʠ ʥʘʮʠʦʥʘʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʷʭ, ʪʘʢʠʭ ʢʘʢ ʚʘʣʦʚʳʡ ʚʥʫʪʨʝʥʥʠʡ ʧʨʦʜʫʢʪ, ʠ ʚ 

ʦʩʥʦʚʥʦʤ ʟʘʥʷʪʳ ʧʨʦʙʣʝʤʘʤʠ ʩʠʶʤʠʥʫʪʥʦʡ ʚʳʛʦʜʳ, ʤʘʢʩʠʤʠʟʘʮʠʝʡ ʪʝʢʫʱʝʡ ʧʨʠʙʳʣʠ. 

ʊʘʢʦʝ ʧʦʣʦʞʝʥʠʝ ʩʦʟʜʘʝʪ ʫʩʣʦʚʠʷ ʟʘʨʦʞʜʝʥʠʷ ʧʨʦʪʠʚʦʨʝʯʠʡ ʤʝʞʜʫ ʠʥʪʝʨʝʩʘʤʠ 

ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʠʥʪʝʨʝʩʦʚ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ. ʕʪʠ ʧʨʦʪʠʚʦʨʝʯʠʷ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, 

ʚʣʠʷʶʪ ʥʘ ʠʩʢʘʞʝʥʠʷ ʧʨʘʚʠʣʴʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ʥʘʧʨʘʚʣʝʥʠʷ ʧʦʣʠʪʠʯʝʩʢʦʡ, ʩʦʮʠʘʣʴʥʦʡ, 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ, ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ, ʧʨʘʚʦʚʦʡ ʠ ʜʫʭʦʚʥʦʡ ʞʠʟʥʠ. 

ʀʪʘʢ, ʩʫʱʥʦʩʪʴ ʫʧʨʘʚʣʝʥʠʷ ʮʝʣʦʩʪʥʳʤʠ ʩʠʩʪʝʤʘʤʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦʙʳ 

ʧʦʜʯʠʥʠʪʴ ʩʚʦʠʤ ʠʥʪʝʨʝʩʘʤ ʮʝʣʠ ʠ ʟʘʜʘʯʠ ʯʘʩʪʝʡ ʎʉʕʉ. ɺ ʩʘʤʦʤ ʫʢʨʫʧʥʝʥʥʳʤ ʚʠʜʝ 

ʮʝʣʦʩʪʥʘʷ ʩʠʩʪʝʤʘ ʧʦʣʫʯʘʝʪʩʷ ʠʟ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʪʝʨʝʩʦʚ ʚ ʩʦʩʪʘʚʝ 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ (ʥʘʮʠʦʥʘʣʴʥʳʭ) ʠ ʤʠʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ (ʢʦʨʧʦʨʘʪʠʚʥʳʭ) 

ʠʥʪʝʨʝʩʦʚ: 

ɼʣʷ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʤʘʢʨʦ- ʠ ʤʠʢʨʦʠʥʪʝʨʝʩʦʚ, ʥʝʦʙʭʦʜʠʤʦ ʠʭ 

ʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʦʨʛʘʥʠʟʘʮʠʷ ʠʭ ʩʦʧʦʜʯʠʥʝʥʥʦʩʪʠ. ʇʨʠ ʵʪʦʤ ʥʝʦʙʭʦʜʠʤʦ, ʯʪʦʙʳ 

ʧʨʠʦʨʠʪʝʪʥʳʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʷʚʣʷʣʦʩʴ ʨʝʘʣʠʟʘʮʠʷ ʥʘʮʠʦʥʘʣʴʥʳʭ ʠʥʪʝʨʝʩʦʚ.  

ʄʦʞʥʦ ʩʬʦʨʤʫʣʠʨʦʚʘʪʴ ʪʨʠ ʪʝʦʨʝʤʳ ʮʝʣʦʩʪʥʳʭ ʩʠʩʪʝʤ ʫʧʨʘʚʣʝʥʠʷ. ʇʝʨʚʘʷ: çɺʩʝ, 

ʯʪʦ ʚʳʛʦʜʥʦ ʜʣʷ ʥʘʮʠʦʥʘʣʴʥʳʭ ʠʥʪʝʨʝʩʦʚ, ʜʦʣʞʥʦ ʙʳʪʴ ʚʳʛʦʜʥʦ ʠ ʜʣʷ ʝʝ ʯʘʩʪʝʡ 

(ʢʦʨʧʦʨʘʮʠʡ). ɺʪʦʨʘʷ: çʇʦʜʩʠʩʪʝʤʳ ʜʦʣʞʥʳ ʨʘʙʦʪʘʪʴ ʥʘ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʎʉʕʉ, ʥʘʧʨʘʚʣʝʥʥʦʩʪʴʶ ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʠʥʪʝʥʩʠʬʠʢʘʮʠʷ 

ʧʨʦʠʟʚʦʜʩʪʚʘè. ʊʨʝʪʴʷ: çɺʩʝ, ʯʪʦ ʚʳʛʦʜʥʦ ʎʉʕʉ, ʜʦʣʞʥʦ ʙʳʪʴ ʚʳʛʦʜʥʦ ʨʘʙʦʪʥʠʢʘʤ 

ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘè. ʕʪʠ ʪʨʠ ʪʝʦʨʝʤʳ ʩʦʩʪʘʚʣʷʶʪ ʦʩʥʦʚʫ ʨʘʟʚʠʪʠʷ ʮʝʣʦʩʪʥʦʩʪʠ 

ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʦʡ, ʠ ʥʝʦʙʭʦʜʠʤʦ ʠʭ ʪʚʦʨʯʝʩʢʦʝ 

ʧʨʠʤʝʥʝʥʠʝ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʤʝʪʦʜʦʣʦʛʠʠ ʫʧʨʘʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʳʤʠ ʧʨʦʮʝʩʩʘʤʠ [2].  

ʊʘʢ ʢʘʢ ʞʝ ʨʝʰʠʪʴ ʚʦʧʨʦʩ ʦ ʣʠʢʚʠʜʘʮʠʠ ʧʨʦʪʠʚʦʨʝʯʠʡ ʤʝʞʜʫ ʠʥʪʝʨʝʩʘʤʠ 

ʤʘʢʨʦ- ʠ ʤʠʢʨʦʫʨʦʚʥʝʡ? 

ʊʘʢ, ʧʨʦʬʝʩʩʦʨ ɻ. ɹ. ʂʣʝʡʥʝʨ ʧʨʠʰʝʣ ʢ ʚʳʚʦʜʫ, ʯʪʦ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʣʦʞʠʣʠʩʴ 

ʚ ʩʪʨʘʥʝ ʪʘʢʠʝ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠ ʩʦʮʠʘʣʴʥʦ-ʥʨʘʚʩʪʚʝʥʥʳʝ ʦʪʥʦʰʝʥʠʷ, 

ʯʪʦ ʨʝʰʘʪʴ ʧʨʦʪʠʚʦʨʝʯʠʷ ʥʘ ʦʩʥʦʚʝ ʙʠʥʘʨʥʳʭ ʩʠʩʪʝʤ çʛʦʩʫʜʘʨʩʪʚʦ-ʵʢʦʥʦʤʠʢʘè, ʠʣʠ 

çʛʦʩʫʜʘʨʩʪʚʦ-ʦʙʱʝʩʪʚʦè, ʠʣʠ çʦʙʱʝʩʪʚʦ-ʵʢʦʥʦʤʠʢʘè ʥʝ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʳʤ 

[3]. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʜʣʷ ʨʝʰʝʥʠʷ ʧʨʦʪʠʚʦʨʝʯʠʡ ʥʝʦʙʭʦʜʠʤʦ ʠʩʢʘʪʴ 

ʦʪʥʦʰʝʥʠʷ, ʢʦʪʦʨʳʝ ʩʧʦʩʦʙʥʳ ʠʭ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʩ ʧʦʟʠʮʠʡ ʪʨʝʙʦʚʘʥʠʡ ʙʦʣʝʝ 

ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʠʝʨʘʨʭʠʠ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʣʷ ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤʳ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʠʥʪʝʨʝʩʦʚ 

ʥʝʦʙʭʦʜʠʤ ʪʨʝʪʠʡ ʵʣʝʤʝʥʪ ï ʥʦʩʠʪʝʣʴ ʪʝʭ ʦʪʥʦʰʝʥʠʡ, ʢʦʪʦʨʳʡ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦ 

ʟʘʢʨʝʧʠʪ ʥʦʨʤʳ, ʧʨʘʚʠʣʘ, ʪʨʝʙʦʚʘʥʠʷ ʠ ʜʨʫʛʠʝ ʥʦʨʤʘʪʠʚʥʳʝ ʘʢʪʳ, ʟʘʧʨʝʱʘʶʱʠʝ 

ʧʨʦʷʚʣʝʥʠʷ ʪʝʭ ʠʩʪʦʢʦʚ, ʥʘ ʦʩʥʦʚʝ ʢʦʪʦʨʳʭ ʨʘʟʚʠʚʘʶʪʩʷ ʘʥʘʣʠʟʠʨʫʝʤʳʝ ʧʨʦʪʠʚʦʨʝʯʠʷ. 

ɿʥʘʯʝʥʠʝ ʪʨʝʪʴʝʛʦ ʵʣʝʤʝʥʪʘ ʚ ʧʨʦʮʝʩʩʝ ʨʘʟʚʠʪʠʷ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ 

ʭʦʨʦʰʦ ʨʘʩʢʨʳʚʘʝʪʩʷ ʫ ɻʝʛʝʣʷ. ʆʥ ʧʠʰʝʪ: çʏʪʦʙʳ ʧʦʥʷʪʴ ʦʪʥʦʰʝʥʠʷ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ, 

ʤʳ ʜʦʣʞʥʳ ʦʩʪʘʚʣʷʪʴ ʦʙʝ ʩʪʦʨʦʥʳ ʚ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʜʘʥʥʦʩʪʠ, ʘ ʜʦʣʞʥʳ ʧʦʟʥʘʪʴ ʠʭ 

ʢʘʢ ʤʦʤʝʥʪʳ ʪʨʝʪʴʝʛʦ ʚʳʩʰʝʛʦè [1].  

ʅʝʦʙʭʦʜʠʤʦʩʪʴ ʩʦʟʜʘʥʠʷ ʪʨʝʪʴʝʛʦ ʵʣʝʤʝʥʪʘ ʦʙʲʷʩʥʷʝʪʩʷ ʪʘʢʞʝ ʪʝʤ, ʯʪʦ ʢʘʞʜʫʶ 

ʩʬʝʨʫ ʞʠʟʥʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʝʣʴʟʷ ʦʪʨʳʚʘʪʴ ʜʨʫʛ ʦʪ ʜʨʫʛʘ ʠ ʧʨʠʥʠʤʘʪʴ ʨʝʰʝʥʠʷ 

ʨʘʟʜʝʣʴʥʦ, ʥʝ ʩʦʝʜʠʥʠʚ ʠʭ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦ ʩ ʧʦʤʦʱʴʶ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ 

ʦʪʥʦʰʝʥʠʡ ʠ ʥʝ ʫʚʷʟʘʚ ʠʭ ʤʝʞʜʫ ʩʦʙʦʡ ʚ ʝʜʠʥʫʶ ʩʠʩʪʝʤʫ. 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʩʪʴ ʠ ʮʝʣʦʩʪʥʦʩʪʴ ï ʚʘʞʥʝʡʰʠʝ ʩʠʩʪʝʤʥʳʝ ʩʚʦʡʩʪʚʘ, ʠ ʠʭ 

ʦʩʦʙʝʥʥʦʩʪʴ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʧʨʠʜʘʥʠʠ ʩʠʩʪʝʤʝ ʫʧʨʘʚʣʝʥʠʷ ʠʥʪʝʛʨʘʪʠʚʥʦʛʦ ʢʘʯʝʩʪʚʘ. 

ʀʥʩʪʠʪʫʪ ï ʵʪʦ ʩʦʚʦʢʫʧʥʦʩʪʴ ʥʦʨʤ ʠ ʧʨʘʚʠʣ, ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪ ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʦʪʥʦʰʝʥʠʷ, ʘ ʪʘʢʞʝ ʚʩʝ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʦʙʱʝʩʪʚʘ. ʅʦʨʤʳ ʠ 

ʧʨʘʚʠʣʘ ʚʝʜʝʥʠʷ ʭʦʟʷʡʩʪʚʘ ʬʦʨʤʠʨʦʚʘʣʠʩʴ ʚ ʪʝʯʝʥʠʝ ʚʝʢʦʚ, ʠ ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʝ 

ʦʙʱʝʩʪʚʝʥʥʳʭ ʷʯʝʝʢ ʥʘ ʨʘʟʥʳʭ ʫʨʦʚʥʷʭ ʠʝʨʘʨʭʠʠ ʫʧʨʘʚʣʝʥʠʷ ʧʦʨʦʜʠʣʦ 

ʦʙʱʝʩʪʚʝʥʥʳʝ ʦʪʥʦʰʝʥʠʷ ʚ ʩʝʛʦʜʥʷʰʥʝʡ ʬʦʨʤʝ. ʕʪʦ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʧʨʦʮʝʩʩ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʬʦʨʤʘʣʴʥʳʭ ʠ ʥʝʬʦʨʤʘʣʴʥʳʭ ʥʦʨʤ ʠ ʧʨʘʚʠʣ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʚ 
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ʦʙʱʝʩʪʚʝ ʧʨʦʜʦʣʞʘʝʪʩʷ ʠ ʧʦ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ. ʀʥʩʪʠʪʫʪʳ ʩʪʘʣʠ ʦʩʥʦʚʦʡ ʨʘʟʚʠʪʠʷ 

ʩʝʛʦʜʥʷʰʥʝʡ ʮʠʚʠʣʠʟʘʮʠʠ. ʇʨʦʙʣʝʤʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦʙʳ ʠʥʩʪʠʪʫʮʠʦʥʥʳʝ 

ʥʦʨʤʳ ʠ çʧʨʘʚʠʣʘ ʠʛʨʳè ʦʭʚʘʪʠʣʠ ʚʩʶ ʩʠʩʪʝʤʫ ʫʧʨʘʚʣʝʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʦʤ ʠ ʧʨʠʜʘʣʠ 

ʝʡ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʳʡ ʭʘʨʘʢʪʝʨ. ʀʥʩʪʠʪʫʪʳ ʚ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ 

ʠʤʝʶʪ ʦʙʱʠʝ ʥʦʨʤʳ ʠ ʥʦʨʤʘʪʠʚʳ, ʧʨʘʚʠʣʘ ʠ ʨʘʩʧʦʨʷʜʦʢ ʧʨʦʮʝʩʩʦʚ, ʥʘʨʫʰʘʪʴ 

ʢʦʪʦʨʳʝ ʥʠʢʪʦ ʥʝ ʠʤʝʝʪ ʧʨʘʚʘ, ʧʦʩʢʦʣʴʢʫ ʵʪʦ ʯʨʝʚʘʪʦ ʥʝʧʨʝʜʚʠʜʝʥʥʳʤʠ 

ʧʦʩʣʝʜʩʪʚʠʷʤʠ. ʇʨʝʜʦʪʚʨʘʱʝʥʠʶ ʧʦʩʣʝʜʩʪʚʠʡ ʧʦʩʚʷʱʘʝʪʩʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʤʥʦʞʝʩʪʚʘ 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʬʦʨʤ ʠ ʤʝʪʦʜʦʚ ʫʧʨʘʚʣʝʥʠʷ, çʙʣʶʩʪʠʪʝʣʝʡ ʧʦʨʷʜʢʘè, ʢʦʪʦʨʳʝ 

ʧʦʜʜʝʨʞʠʚʘʶʪ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʦʮʝʩʩʳ ʚ ʢʦʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʨʘʤʢʘʭ. 

ʕʪʦ ʦʙʝʩʧʝʯʠʚʘʝʪ ʮʝʣʦʩʪʥʦʩʪʴ ʠ ʙʝʟʦʧʘʩʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʘ. 

ʅʝʣʴʟʷ ʥʝ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʩʫʱʝʩʪʚʫʝʪ ʜʨʫʛʘʷ ʪʦʯʢʘ ʟʨʝʥʠʷ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʡ 

ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʞʝʩʪʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʢʦʥʪʨʦʣʴ ʠ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʥʘʜ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʦʡ, ʢʦʪʦʨʘʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʘʚʪʦʨʠʪʘʨʥʫʶ ʩʠʩʪʝʤʫ 

ʫʧʨʘʚʣʝʥʠʷ ʵʢʦʥʦʤʠʢʦʡ. ʊʘʢ ʬʠʣʦʩʦʬ ʂ. ʇʦʧʧʝʨ ʚ ʩʚʦʝʡ ʨʘʙʦʪʝ çʆʪʢʨʳʪʦʝ ʦʙʱʝʩʪʚʦ 

ʠ ʝʛʦ ʚʨʘʛʠè ʨʘʩʩʤʘʪʨʠʚʘʝʪ, ʯʪʦ ʛʦʩʫʜʘʨʩʪʚʦ ʧʨʠʩʚʘʠʚʘʝʪ ʩʝʙʝ ʬʫʥʢʮʠʠ ʫʧʨʘʚʣʝʥʠʷ ʚʦ 

ʚʩʝʭ ʩʬʝʨʘʭ, ʥʘʩʠʣʴʩʪʚʝʥʥʦ ʠʭ ʨʝʛʫʣʠʨʫʝʪ. ɸ ʪʘʢ ʞʝ ʵʪʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ 

ʧʨʠʜʝʨʞʠʚʘʶʪʩʷ ʩʪʦʨʦʥʥʠʢʠ ʤʘʨʢʩʠʟʤʘ-ʣʝʥʠʥʠʟʤʘ [4]. ɺ ʨʝʟʫʣʴʪʘʪʝ ʞʝʩʪʢʦʛʦ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʧʨʦʮʝʩʩ ʟʘʭʦʜʠʪ ʜʦʩʪʘʪʦʯʥʦ ʜʘʣʝʢʦ, ʠ ʦʙʱʝʩʪʚʦ 

ʪʝʨʷʝʪ ʩʧʦʩʦʙʥʦʩʪʴ ʢ ʩʘʤʦʢʦʥʪʨʦʣʶ ʠ ʨʘʟʚʠʪʠʶ. ʇʨʠ ʪʘʢʦʤ ʩʪʠʣʝ ʫʧʨʘʚʣʝʥʠʷ 

ʵʢʦʥʦʤʠʢʦʡ ʥʝ ʤʦʛʫʪ ʧʨʦʷʚʠʪʴʩʷ ʥʝʟʘʚʠʩʠʤʳʝ ʦʪ ʛʦʩʫʜʘʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʠʥʪʝʨʝʩʳ, ʘ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʥʝ ʤʦʛʫʪ ʚʦʟʥʠʢʥʫʪʴ ʩʘʤʦʨʝʛʫʣʠʨʫʶʱʠʝʩʷ ʮʝʣʦʩʪʥʦ 

ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʠʩʪʝʤʳ. 

ʅʘ ʥʘʰ ʚʟʛʣʷʜ, ʠʟ ʚʳʰʝʨʘʩʩʤʦʪʨʝʥʥʳʭ ʪʦʯʝʢ ʟʨʝʥʠʷ, ʥʘʠʙʦʣʝʝ ʨʘʮʠʦʥʘʣʴʥʦʡ ʜʣʷ 

ʨʘʟʚʠʪʠʷ ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʷʚʣʷʝʪʩʷ ʪʘ, ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʷʝʪ ʧʨʠ ʧʦʤʦʱʠ ʪʨʝʪʴʠʭ 

ʠʥʩʪʠʪʫʪʦʚ ʩʙʘʣʘʥʩʠʨʦʚʘʪʴ ʠʥʪʝʨʝʩʳ ʜʚʫʭ ʠʝʨʘʨʭʠʡ ʎʉʕʉ. ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, 

ʯʪʦ ʘʥʘʣʦʛʠʯʥʫʶ ʪʦʯʢʫ ʟʨʝʥʠʷ ʚʳʩʢʘʟʳʚʘʝʪ ʜʦʢʪʦʨ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ, ʧʨʦʬʝʩʩʦʨ 

ɿʘʨʥʘʜʟʝ ɸ. ɸ. ɼʘʥʥʳʡ ʧʦʜʭʦʜ ʢ ʫʧʨʘʚʣʝʥʠʶ ʎʉʕʉ ʥʦʩʠʪ ʙʦʣʝʝ ʜʝʤʦʢʨʘʪʠʯʥʳʡ 

ʭʘʨʘʢʪʝʨ, ʢʦʪʦʨʳʡ ʩʦʟʜʘʝʪ ʫʩʣʦʚʠʷ ʠ ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʪʝʥʜʝʥʮʠʶ ʢ ʨʘʟʚʠʪʠʶ ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. ʆʜʥʠʤ ʠʟ ʪʘʢʠʭ ʫʩʣʦʚʠʡ ʷʚʣʷʝʪʩʷ ʥʘʣʠʯʠʝ ʥʘʠʤʝʥʝʝ ʞʝʩʪʢʠʭ ʨʘʤʦʢ, 

ʚ ʢʦʪʦʨʳʭ ʩʫʱʝʩʪʚʫʶʪ ʠ ʨʘʟʚʠʚʘʶʪʩʷ ʯʘʩʪʠ ʎʉʕʉ. 
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ɸʂʊʀɺʅʆʉʊʀ (ʅɸ ʇʈʀʄɽʈɽ ʆɸʆ çʄʆʃʆʂʆè) 

ʏʝʮʢʘʷ ɿʣʘʪʘ ʉʝʨʛʝʝʚʥʘ / Chetskaya Zlata ï ʩʪʫʜʝʥʪ ʤʘʛʠʩʪʨʘʪʫʨʳ, 

ʢʘʬʝʜʨʘ ʬʠʥʘʥʩʦʚ ʠ ʢʨʝʜʠʪʘ,  

ɺʳʩʰʘʷ ʰʢʦʣʘ ʵʢʦʥʦʤʠʢʠ, ʧʨʘʚʘ ʠ ʫʧʨʘʚʣʝʥʠʷ 

ʉʝʚʝʨʥʳʡ (ɸʨʢʪʠʯʝʩʢʠʡ) ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʄ. ɺ. ʃʦʤʦʥʦʩʦʚʘ, ʛ. ɸʨʭʘʥʛʝʣʴʩʢ 

 

Abstract: the liquidity balance - the degree of coverage obligations of the organization of its 

assets, which reflects the return rate of turnover of money invested in various types of assets 

and liabilities. From that, how much time will this process depends on the degree of 

liquidity. Analysis of business activity is to explore the levels and dynamics of various 

financial ratios turnover. The article deals with the contradictions between the indicators of 

liquidity and indicators of business activity. The contradictions between the factors 

considered by the example of "Milk". 

ɸʥʥʦʪʘʮʠʷ: ʣʠʢʚʠʜʥʦʩʪʴ ʙʘʣʘʥʩʘ ð ʩʪʝʧʝʥʴ ʧʦʢʨʳʪʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʦʨʛʘʥʠʟʘʮʠʠ 

ʝʝ ʘʢʪʠʚʘʤʠ, ʢʦʪʦʨʘʷ ʦʪʨʘʞʘʝʪ ʩʢʦʨʦʩʪʴ ʚʦʟʚʨʘʪʘ ʚ ʦʙʦʨʦʪ ʜʝʥʝʛ, ʚʣʦʞʝʥʥʳʭ ʚ 

ʨʘʟʣʠʯʥʳʝ ʚʠʜʳ ʠʤʫʱʝʩʪʚʘ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ. ʆʪ ʪʦʛʦ, ʩʢʦʣʴʢʦ ʚʨʝʤʝʥʠ ʟʘʡʤʝʪ ʵʪʦʪ 

ʧʨʦʮʝʩʩ, ʟʘʚʠʩʠʪ ʩʪʝʧʝʥʴ ʣʠʢʚʠʜʥʦʩʪʠ. ɸʥʘʣʠʟ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ 

ʠʩʩʣʝʜʦʚʘʥʠʠ ʫʨʦʚʥʝʡ ʠ ʜʠʥʘʤʠʢʠ ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ. ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥ r ʧʨʦʪʠʚʦʨʝʯʠʷ ʤʝʞʜʫ ʧʦʢʘʟʘʪʝʣʷʤʠ 

ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ. ʇʨʦʪʠʚʦʨʝʯʠʷ ʤʝʞʜʫ 

ʢʦʵʬʬʠʮʠʝʥʪʘʤʠ ʨʘʩʩʤʦʪʨʝʥʳ ʥʘ ʧʨʠʤʝʨʝ ʆɸʆ çʄʦʣʦʢʦè. 

 

Keywords: current assets, liquidity, business activity indicators, revenue. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ, ʧʦʢʘʟʘʪʝʣʠ ʣʠʢʚʠʜʥʦʩʪʠ, ʧʦʢʘʟʘʪʝʣʠ ʜʝʣʦʚʦʡ 

ʘʢʪʠʚʥʦʩʪʠ, ʚʳʨʫʯʢʘ.  

 

ʆʙʲʝʤ ʠ ʩʪʨʫʢʪʫʨʘ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʦʧʨʝʜʝʣʷʶʪʩʷ 

ʦʪʨʘʩʣʝʚʦʡ ʧʨʠʥʘʜʣʝʞʥʦʩʪʴʶ ʦʨʛʘʥʠʟʘʮʠʠ. ʊʘʢ, ʧʨʝʜʧʨʠʷʪʠʷ ʧʠʱʝʚʦʡ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʠʤʝʶʪ ʚʳʩʦʢʠʡ ʫʜʝʣʴʥʳʡ ʚʝʩ ʟʘʧʘʩʦʚ ʩʳʨʴʷ ʠ ʤʘʪʝʨʠʘʣʦʚ ʠ 

ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ [1]. 

ɺ ʨʘʤʢʘʭ ʫʧʨʘʚʣʝʥʠʷ ʦʙʦʨʦʪʥʳʤʠ ʘʢʪʠʚʘʤʠ ʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʴʶ 

ʧʨʝʜʣʘʛʘʝʪʩʷ ʦʮʝʥʠʚʘʪʴ ʧʦʢʘʟʘʪʝʣʠ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ. ʇʦʢʘʟʘʪʝʣʠ 

ʣʠʢʚʠʜʥʦʩʪʠ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʚʳʧʦʣʥʷʪʴ ʢʨʘʪʢʦʩʨʦʯʥʳʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʟʘ ʩʯʝʪ ʪʝʢʫʱʠʭ ʘʢʪʠʚʦʚ, ʦʪʥʦʩʷʪʩʷ ʢ ʧʦʢʘʟʘʪʝʣʷʤ ʨʠʩʢʦʚʘʥʥʦʩʪʠ. 

ʇʦʢʘʟʘʪʝʣʠ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʏʝʤ ʚʳʰʝ ʟʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ, ʨʘʚʥʦʝ ʦʪʥʦʰʝʥʠʶ 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʢ ʢʨʘʪʢʦʩʨʦʯʥʳʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ, ʪʝʤ ʚʳʰʝ ʣʠʢʚʠʜʥʦʩʪʴ ʘʢʪʠʚʦʚ 

ʠ ʪʝʤ ʫʩʪʦʡʯʠʚʝʝ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʢʦʤʧʘʥʠʠ. ɿʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʪʝʢʫʱʝʡ 

ʣʠʢʚʠʜʥʦʩʪʠ ʧʨʷʤʦ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʟʥʘʯʝʥʠʶ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʠ ʦʙʨʘʪʥʦ 

ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʟʥʘʯʝʥʠʶ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ: ʩ ʨʦʩʪʦʤ ʚʝʣʠʯʠʥʳ 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʠ ʩ ʫʤʝʥʴʰʝʥʠʝʤ ʦʙʲʝʤʘ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ 

ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʟʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ.  

ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʥʝ ʤʝʥʝʝ ʚʘʞʥʦʡ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʟʘʜʘʯʘ ʫʣʫʯʰʝʥʠʷ 

ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʦʚʳʰʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ, ʨʘʚʥʦʛʦ ʦʪʥʦʰʝʥʠʶ ʚʳʨʫʯʢʠ ʦʪ ʧʨʦʜʘʞ ʢ 
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ʚʝʣʠʯʠʥʝ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. ʏʝʤ ʚʳʰʝ ʟʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ 

ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʪʝʤ ʚʳʰʝ ʢʘʯʝʩʪʚʦ ʫʧʨʘʚʣʝʥʠʷ ʦʙʦʨʦʪʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʠ, ʪʝʤ ʙʦʣʴʰʝ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. 

ɿʥʘʯʝʥʠʝ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʥʘʭʦʜʠʪʩʷ ʚ ʦʙʨʘʪʥʦʡ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 

ʚʝʣʠʯʠʥʳ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʠ ʚ ʧʨʷʤʦʡ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʚʳʨʫʯʢʠ [1]. 

ʈʘʩʯʝʪ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʧʨʝʜʩʪʘʚʣʝʥ ʚ ʪʘʙʣʠʮʝ 1. 
 

ʊʘʙʣʠʮʘ 1. ɸʥʘʣʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ 
 

ʇʦʢʘʟʘʪʝʣʴ ʈʘʩʯʝʪ ʧʦ ʙʘʣʘʥʩʫ 

ɿʥʘʯʝʥʠʝ ʧʦ 

ʧʝʨʠʦʜʘʤ ʊʝʥʜʝʥʮʠʷ 

2014 2015 

1. ʂʦʵʬʬʠʮʠʝʥʪ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʘʢʪʠʚʦʚ 

˗˜ς̨ρρπ

˗˜ρˎφππ
 2,12 2,11 ʋʭʫʜʰʝʥʠʝ 

2. ʂʦʵʬʬʠʮʠʝʥʪ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 

˗˜ς̨ρρπ

˗˜ρˎσππ
 2,98 2,71 ʋʭʫʜʰʝʥʠʝ 

3. ʂʦʵʬʬʠʮʠʝʥʪ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ 

ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ 

˗˜ς̨ρρπ

˗˜ρˎςππ
 5,17 5,06 ʋʭʫʜʰʝʥʠʝ 

4. ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ 

ʜʝʙʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ: 

4.1. ʂʦʵʬʬʠʮʠʝʥʪ 

4.2. ɼʣʠʪʝʣʴʥʦʩʪʴ, ʜʥ 

˗˜ς̨ρρπ

˗˜ρˎςσπ
 

σφπ

Ȣ̒τȢρ
 

9,96 

36 

8,46 

43 

ʋʭʫʜʰʝʥʠʝ 

ʋʭʫʜʰʝʥʠʝ 

5. ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ 

ʢʨʝʜʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ: 

5.1. ʂʦʵʬʬʠʮʠʝʥʪ 

5.2. ɼʣʠʪʝʣʴʥʦʩʪʴ, ʜʥ 

˗˜ς̨ρςπ

˗˜ρˎυςπ
 

σφπ

Ȣ̒υȢρ
 

21,19 

17 

23,38 

15 

ʋʣʫʯʰʝʥʠʝ 

ʋʣʫʯʰʝʥʠʝ 

6. ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ 

ʟʘʧʘʩʦʚ: 

6.1. ʂʦʵʬʬʠʮʠʝʥʪ 

6.2. ɼʣʠʪʝʣʴʥʦʩʪʴ, ʜʥ 

˗˜ς̨ρςπ

˗˜ρˎςρπ̠ ˜ρˎςςπ
 

σφπ

Ȣ̒φȢρ
 

12,72 

28 

11,85 

30 

ʋʭʫʜʰʝʥʠʝ 

ʋʭʫʜʰʝʥʠʝ 

7. ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

7.1. ʂʦʵʬʬʠʮʠʝʥʪ 

7.2. ɼʣʠʪʝʣʴʥʦʩʪʴ, ʜʥ 

ςρρπ

ρςυπ
 

σφυ

χȟρ
 

11,15 

32 

9,24 

39 

ʋʭʫʜʰʝʥʠʝ 

ʋʭʫʜʰʝʥʠʝ 

8. ɼʣʠʪʝʣʴʥʦʩʪʴ 

ʦʧʝʨʘʮʠʦʥʥʦʛʦ ʮʠʢʣʘ, ʜʥ 
ʩ.6.2+ʩ.4.2+ʩ.7.2 96 112 ʋʭʫʜʰʝʥʠʝ 

9. ɼʣʠʪʝʣʴʥʦʩʪʴ 

ʬʠʥʘʥʩʦʚʦʛʦ ʮʠʢʣʘ, ʜʥ 

7,2+ʩ.6.2+ʩ.4.2-

ʩ.5.2 
79 97 ʋʭʫʜʰʝʥʠʝ 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʘʥʘʣʠʟʘ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʤʦʞʥʦ 

ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʩʥʠʞʝʥʠʠ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʆɸʆ çʄʦʣʦʢʦ [2]. 

ʂʨʠʪʝʨʠʝʤ ʦʮʝʥʢʠ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʞʝʪ ʪʘʢʞʝ ʧʦʩʣʫʞʠʪʴ 

ʧʦʩʪʨʦʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʣʠʢʚʠʜʥʦʩʪʠ, ʨʘʩʯʝʪ ʢʦʪʦʨʳʭ ʧʨʠʚʝʜʝʥ ʚ ʪʘʙʣʠʮʝ 2. 
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ʊʘʙʣʠʮʘ 2. ɸʥʘʣʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʣʠʢʚʠʜʥʦʩʪʠ 
 

ʇʦʢʘʟʘʪʝʣʴ ʈʘʩʯʝʪ ʧʦ ʙʘʣʘʥʩʫ 

ɿʥʘʯʝʥʠʝ ʧʦ 

ʧʝʨʠʦʜʘʤ 
ʊʝʥ-

ʜʝʥ-

ʮʠʷ 

ʅʦʨ-

ʤʘʪʠʚ 
2014 2015 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʪʝʢʫʱʝʡ 
ʣʠʢʚʠʜʥʦʩʪʠ 

˗˜ρˎςππ

˗˜ρˎυππ
 1,45 2,06 

ʋʣʫʯ-

ʰʝʥʠʝ 
1-2 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʩʨʦʯʥʦʡ 
ʣʠʢʚʠʜʥʦʩʪʠ 

˗˜ρˎςππ̠ ˜ρˎςρπ̠ ˜ρˎςςπ

˗˜ρˎρυππ
 0,94 1,27 

ʋʣʫʯ-

ʰʝʥʠʝ 
Ó 1 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʘʙʩʦʣʶʪʥʦʡ 

ʣʠʢʚʠʜʥʦʩʪʠ 

˗˜ρˎςτπ̠ ˜ρˎςυπ

˗˜ρˎυππ
 0,18 0,03 

ʋʭʫʜ-
ʰʝʥʠʝ 

0,20-
0,25 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʣʠʢʚʠʜʥʦʩʪʠ 

ʧʨʠ 
ʤʦʙʠʣʠʟʘʮʠʠ 

ʩʨʝʜʩʪʚ 

˗˜ρˎςρπ

˗˜ρˎυππ
 0,51 0,77 

ʋʣʫʯ-

ʰʝʥʠʝ 
0,5-0,7 

 

ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʜʠʥʘʤʠʢʫ ʟʥʘʯʝʥʠʡ ʢʦʵʬʬʠʮʠʝʥʪʘ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ, 

ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʜʦʩʪʘʪʦʯʥʦʤ ʫʨʦʚʥʝ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʜʣʷ ʧʦʛʘʰʝʥʠʷ 

ʚʩʝʭ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʙʝʟ ʫʱʝʨʙʘ ʜʣʷ ʪʝʢʫʱʝʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʷ [3]. 

ʅʘ 31.12.2015 ʛ. ʥʘ 1 ʨʫʙ. ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʨʠʭʦʜʠʪʩʷ 2 ʨ. 06 ʢ. 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ, ʵʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦʙ ʆɸʆ çʄʦʣʦʢʦè ʢʘʢ ʦʙ ʠʤʝʶʱʝʤ 

ʜʦʩʪʘʪʦʯʥʫʶ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʥʘ ʤʦʤʝʥʪ ʩʦʩʪʘʚʣʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʙʘʣʘʥʩʘ ʢʘʢ 

ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʢʨʝʜʠʪʦʨʦʚ, ʧʦʩʪʘʚʱʠʢʦʚ ʠ ʧʦʜʨʷʜʯʠʢʦʚ, ʪʘʢ ʠ ʜʨʫʛʠʭ ʢʦʥʪʨʘʛʝʥʪʦʚ. 

ɺʦʟʥʠʢʘʝʪ ʧʨʦʪʠʚʦʨʝʯʠʝ ʚ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ: ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, 

ʚʝʣʠʯʠʥʫ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʥʝʦʙʭʦʜʠʤʦ ʫʚʝʣʠʯʠʚʘʪʴ ʜʣʷ ʫʣʫʯʰʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ 

ʣʠʢʚʠʜʥʦʩʪʠ, ʩ ʜʨʫʛʦʡ ï ʫʤʝʥʴʰʘʪʴ ʜʣʷ ʫʣʫʯʰʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ.  

ʇʨʝʜʧʨʠʷʪʠʶ ʥʝʦʙʭʦʜʠʤʦ ʨʝʰʠʪʴ ʚʦʧʨʦʩ: ʜʦ ʢʘʢʦʡ ʩʪʝʧʝʥʠ ʥʝʦʙʭʦʜʠʤʦ 

ʫʚʝʣʠʯʠʚʘʪʴ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ, ʧʦʚʳʰʘʷ ʪʝʤ ʩʘʤʳʤ ʣʠʢʚʠʜʥʦʩʪʴ ʘʢʪʠʚʦʚ ʠʣʠ ʜʦ 

ʢʘʢʦʡ ʛʨʘʥʠʮʳ ʩʥʠʞʘʪʴ ʠʭ, ʧʦʚʳʰʘʷ ʢʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ, 

ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʱʠʡ ʦʙ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʘʢʪʠʚʦʚ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ʤʦʛʫʪ ʙʳʪʴ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʥʳ ʩ ʨʘʟʥʳʭ ʧʦʟʠʮʠʡ, ʥʦ 

ʦʩʥʦʚʥʳʤʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʷʚʣʷʶʪʩʷ ʩʪʦʠʤʦʩʪʴ, ʩʪʨʫʢʪʫʨʘ, ʣʠʢʚʠʜʥʦʩʪʴ ʠ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ. ʇʦʵʪʦʤʫ ʮʝʣʴʶ ʫʧʨʘʚʣʝʥʠʷ ʦʙʦʨʦʪʥʳʤʠ ʘʢʪʠʚʘʤʠ ʷʚʣʷʝʪʩʷ 

ʦʧʪʠʤʠʟʘʮʠʷ ʠʭ ʩʪʦʠʤʦʩʪʠ ʠ ʩʪʨʫʢʪʫʨʳ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʥʝ ʪʦʣʴʢʦ ʨʝʥʪʘʙʝʣʴʥʦʡ ʨʘʙʦʪʳ 

ʦʨʛʘʥʠʟʘʮʠʠ, ʥʦ ʪʘʢʞʝ ʝʝ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ. 

 

ʃʠʪʝʨʘʪʫʨʘ 
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VBM -APPROACH TO DETERMINE A COMPANYôS VALUE  

Stepanova E.
1
, Pechyonkina N.

2
 (Russian Federation) 

VBM -ʇʆɼʍʆɼ ɼʃʗ ʆʇʈɽɼɽʃɽʅʀʗ ʉʊʆʀʄʆʉʊʀ 

ʂʆʄʇɸʅʀʀ 

ʉʪʝʧʘʥʦʚʘ ɽ. ʀ.
1
, ʇʝʯʸʥʢʠʥʘ ʅ. ʉ.

2
 (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ) 
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ʢʘʬʝʜʨʘ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʠ ʬʠʥʘʥʩʦʚ,  

ʬʘʢʫʣʴʪʝʪ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, 

ʅʦʚʦʩʠʙʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚʣʝʥʠʷ, ʛ. ʅʦʚʦʩʠʙʠʨʩʢ 

 

Abstract: this article discusses the value of the company not only as an indicator of the 

effectiveness of its activities, but also as the most important goal of its existence. To 

calculate the cost of organizations can be different methods, one of which is the VBM-

approach (Value Based Management). Analyse its basic principles, historical development, 

advantages, disadvantages and principles of use when calculating the cost of a specific 

organization through the use of EVA indicator (Economic Value Added). 

ɸʥʥʦʪʘʮʠʷ: ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʩʪʦʠʤʦʩʪʴ ʢʦʤʧʘʥʠʠ ʥʝ ʪʦʣʴʢʦ ʚ 

ʢʘʯʝʩʪʚʝ ʧʦʢʘʟʘʪʝʣʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʝʸ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʥʦ ʠ ʢʘʢ ʚʘʞʥʝʡʰʘʷ ʮʝʣʴ ʝʸ 

ʩʫʱʝʩʪʚʦʚʘʥʠʷ. ʈʘʩʩʯʠʪʳʚʘʪʴ ʩʪʦʠʤʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʡ ʤʦʞʥʦ ʨʘʟʣʠʯʥʳʤʠ 

ʤʝʪʦʜʘʤʠ, ʦʜʥʠʤ ʠʟ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ VBM-ʧʦʜʭʦʜ (Value Based Management). 

ʇʨʦʘʥʘʣʠʟʠʨʫʝʤ ʝʛʦ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʝ ʧʨʠʥʮʠʧʳ, ʠʩʪʦʨʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ, 

ʜʦʩʪʦʠʥʩʪʚʘ, ʥʝʜʦʩʪʘʪʢʠ, ʘ ʪʘʢʞʝ ʧʨʠʥʮʠʧʳ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʠ ʨʘʩʯʝʪʝ 

ʩʪʦʠʤʦʩʪʠ ʢʦʥʢʨʝʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʧʫʪʝʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʦʢʘʟʘʪʝʣʷ EVA (Economic 

Value Added) ï ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ. 

 

Keywords: VBM-approach, company value, cash flows, the EVA indicator. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: VBM-ʧʦʜʭʦʜ, ʩʪʦʠʤʦʩʪʴ ʢʦʤʧʘʥʠʠ, ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ, 

ʧʦʢʘʟʘʪʝʣʴ EVA. 

 

ʆʜʥʦʡ ʠʟ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʮʝʣʝʡ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʣʶʙʦʡ ʢʦʤʧʘʥʠʠ ʷʚʣʷʝʪʩʷ 

ʫʚʝʣʠʯʝʥʠʝ ʝʸ ʧʨʠʙʳʣʴʥʦʩʪʠ, ʧʦʚʳʰʝʥʠʝ ʠʥʪʝʨʝʩʘ ʩʪʝʡʢʭʦʣʜʝʨʦʚ ʢ ʥʝʡ, ʚ 

ʯʘʩʪʥʦʩʪʠ ʘʢʮʠʦʥʝʨʦʚ, ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʚ ʧʦʢʫʧʢʝ ʘʢʮʠʡ ʜʘʥʥʦʡ ʢʦʤʧʘʥʠʠ. 

ɺʤʝʩʪʝ ʵʪʠ ʬʘʢʪʦʨʳ ʥʝʧʨʝʤʝʥʥʦ ʙʫʜʫʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʨʦʩʪʫ ʝʸ ʩʪʦʠʤʦʩʪʠ. ɺ 

ʩʚʷʟʠ ʩ ʵʪʠʤ ʚ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʟʥʘʯʠʪʝʣʴʥʦ ʚʦʟʨʦʩ ʠʥʪʝʨʝʩ ʢ ʢʦʥʮʝʧʮʠʠ 

ʫʧʨʘʚʣʝʥʠʷ ʩʪʦʠʤʦʩʪʴʶ ʢʦʤʧʘʥʠʠ. 

ɺ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ ʜʣʷ ʵʪʦʛʦ ʰʠʨʦʢʦ ʧʨʠʤʝʥʷʝʪʩʷ VBM-ʧʦʜʭʦʜ (Value Based 

Management). ʕʪʦ ʫʧʨʘʚʣʝʥʠʝ, ʥʘʮʝʣʝʥʥʦʝ ʥʘ ʠʟʤʝʨʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ 

ʧʦʩʨʝʜʩʪʚʦʤ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʩʚʦʙʦʜʥʳʭ ʙʫʜʫʱʠʭ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ.  

VBM-ʧʦʜʭʦʜ ʧʦʷʚʠʣʩʷ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ ʨʘʟʣʠʯʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ. ʀʭ ʠʩʪʦʨʠʷ ʥʘʯʠʥʘʝʪʩʷ ʚ 20-ʭ ʛʦʜʘʭ ʧʨʦʰʣʦʛʦ ʚʝʢʘ, ʢʦʛʜʘ ʚ ʦʙʦʨʦʪ ʚʦʰʣʘ 

ʤʦʜʝʣʴ ɼʶʧʦʥʘ ʠ ʤʝʪʦʜ, ʦʩʥʦʚʘʥʥʳʡ ʥʘ ʜʦʭʦʜʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ (ROI). ʇʦʩʣʝ ʵʪʦʛʦ ʚ 

ʪʝʯʝʥʠʝ ʜʦʣʛʠʭ 50-ʪʠ ʣʝʪ ʥʝ ʧʦʷʚʣʷʣʦʩʴ ʥʠʢʘʢʠʭ ʥʦʚʳʭ ʧʦʜʭʦʜʦʚ, ʧʦʢʘ ʚ 70-ʝ ʛʦʜr ʥʝ 

ʥʘʯʘʣʠ ʦʮʝʥʠʚʘʪʴ ʩʪʦʠʤʦʩʪʴ ʢʦʤʧʘʥʠʡ ʯʝʨʝʟ ʮʝʥʫ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ɸ ʧʦʟʜʥʝʝ, ʚ 

80-ʭ ʛʦʜʘʭ, ʘʢʮʝʥʪ ʚ ʦʮʝʥʢʝ ʩʪʦʠʤʦʩʪʠ ʜʝʣʘʣʩʷ ʥʘ ʜʦʭʦʜʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 

(ROE), ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ (RONA) ʠ ʩʦʙʩʪʚʝʥʥʳʭ ʘʢʪʠʚʦʚ (ROA). ɺʩʝ ʵʪʠ ʧʦʜʭʦʜʳ 

ʦʙʲʝʜʠʥʷʝʪ ʪʦ, ʯʪʦ, ʚʦ-ʧʝʨʚʳʭ, ʠʭ ʧʦʢʘʟʘʪʝʣʠ ʚ ʙʦʣʴʰʝʡ ʤʝʨʝ ʦʪʨʘʞʘʣʠ ʠʥʪʝʨʝʩʳ ʥʝ 

ʘʢʮʠʦʥʝʨʦʚ, ʘ ʤʝʥʝʜʞʝʨʦʚ, ʘ, ʚʦ-ʚʪʦʨʳʭ, ʦʥʠ ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʙʳʣʠ ʦʨʠʝʥʪʠʨʦʚʘʥʳ 

ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʜʘʥʥʳʭ ʦʪʯʝʪʥʦʩʪʝʡ ʧʨʦʰʣʳʭ ʧʝʨʠʦʜʦʚ. ʇʦʵʪʦʤʫ ʚ 90-ʭ ʛʦʜʘʭ ʥʘʯʘʣʠ 

ʘʢʪʠʚʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʧʦʜʭʦʜʳ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʦʙʘʚʣʝʥʥʦʡ 

ʩʪʦʠʤʦʩʪʠ (EVA), ʨʳʥʦʯʥʦʡ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ (MVA), ʥʘ ʜʦʭʦʜʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ 

ʥʘ ʦʩʥʦʚʝ ʧʦʪʦʢʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ (CFROI), ʘ ʪʘʢʞʝ ʤʝʪʦʜ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʡ ʩʠʩʪʝʤʳ 
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ʧʦʢʘʟʘʪʝʣʝʡ (BSC). ʕʪʠ ʧʦʜʭʦʜʳ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ ʤʘʢʩʠʤʠʟʘʮʠʠ ʘʢʮʠʦʥʝʨʥʦʛʦ ʢʘʧʠʪʘʣʘ, 

ʧʦʩʣʫʞʠʣʠ ʬʫʥʜʘʤʝʥʪʦʤ ʜʣʷ ʩʦʟʜʘʥʠʷ VBM-ʧʦʜʭʦʜʘ, ʢʦʪʦʨʳʡ ʙʳʣ ʧʨʠʟʚʘʥ ʫʩʪʨʘʥʠʪʴ 

ʥʝʜʦʩʪʘʪʢʠ ʠʩʧʦʣʴʟʫʝʤʳʭ ʨʘʥʝʝ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ [1]. 

ʀʟʫʯʝʥʠʶ ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ ʧʦʩʚʷʱʝʥʳ ʨʘʙʦʪʳ ʪʘʢʠʭ ʣʶʜʝʡ, ʢʘʢ 

ʊ. ʂʦʫʧʣʝʥʜ, ʄ. ʂ. ʉʢʦʪʪ, ʉ. ɺ. ɺʘʣʜʘʡʮʝʚ, ɺ. ɽ. ɽʩʠʧʦʚ, ɺ. ɽ. ʍʨʫʮʢʠʡ, 

ɽ. ʅ. ʃʦʙʘʥʦʚʘ ʠ ʤʥʦʛʠʝ ʜʨʫʛʠʝ.  

ʄʘʢʩʠʤʠʟʘʮʠʷ ʩʪʦʠʤʦʩʪʠ ʚʦ ʤʥʦʛʦʤ ʦʩʥʦʚʘʥʘ ʥʘ ʙʝʩʧʝʨʝʙʦʡʥʦʤ ʮʠʢʣʝ ʧʨʠʥʷʪʠʷ 

ʦʧʝʨʘʪʠʚʥʳʭ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʨʝʰʝʥʠʡ. ʇʦʵʪʦʤʫ, ʯʪʦʙʳ ʧʨʝʜʦʪʚʨʘʪʠʪʴ ʩʦʤʥʝʥʠʷ ʚ 

ʘʢʪʫʘʣʴʥʦʩʪʠ ʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʜʘʥʥʦʛʦ ʧʦʜʭʦʜʘ, ʩʣʝʜʫʝʪ ʩʢʘʟʘʪʴ, ʯʪʦ ʦʥ 

ʦʭʚʘʪʳʚʘʝʪ ʚʩʝ ʫʨʦʚʥʠ ʫʧʨʘʚʣʝʥʠʷ, ʯʪʦ ʙʣʘʛʦʧʨʠʷʪʥʦ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʧʨʠʥʷʪʠʷ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ, ʘ ʵʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʜʘʝʪ ʜʦʣʛʦʩʨʦʯʥʳʝ 

ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʯʝʨʝʟ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʙʫʜʫʱʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʚ ʨʝʰʝʥʠʠ 

ʩʫʱʝʩʪʚʫʶʱʠʭ ʟʘʜʘʯ [3].  

ʆʜʥʘʢʦ, ʨʘʩʩʤʘʪʨʠʚʘʷ ʣʶʙʳʝ ʧʨʦʮʝʩʩʳ ʠ ʷʚʣʝʥʠʷ, ʥʝʣʴʟʷ ʛʦʚʦʨʠʪʴ ʪʦʣʴʢʦ ʦʙ 

ʠʭ ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʢʘʯʝʩʪʚʘʭ. ʇʦʵʪʦʤʫ ʯʝʩʪʥʳʤ ʙʫʜʝʪ ʫʧʦʤʷʥʫʪʴ ʠ ʥʝʜʦʩʪʘʪʢʠ 

VBM -ʧʦʜʭʦʜʘ: 

¶ ʇʦʩʢʦʣʴʢʫ ʚ ʜʘʥʥʦʤ ʧʦʜʭʦʜʝ ʘʢʮʝʥʪ ʜʝʣʘʝʪʩʷ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʜʝʥʝʞʥʳʭ 
ʧʦʪʦʢʦʚ, ʜʠʩʢʦʥʪʠʨʫʝʤʳʭ ʧʦ ʨʘʩʩʯʠʪʳʚʘʝʤʦʡ ʩʪʘʚʢʝ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ, ʪʦ ʩʪʦʠʤʦʩʪʴ 

ʙʠʟʥʝʩʘ ʦʯʝʥʴ ʪʨʫʜʥʦ ʙʫʜʝʪ ʦʮʝʥʠʪʴ ʦʙʲʝʢʪʠʚʥʦ; 

¶ ʅʝʩʦʚʝʨʰʝʥʩʪʚʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʥʝ ʧʦʟʚʦʣʷʝʪ ʩ ʘʙʩʦʣʶʪʥʦʡ ʪʦʯʥʦʩʪʴʶ 

ʦʮʝʥʠʪʴ ʨʳʥʦʯʥʫʶ ʩʪʦʠʤʦʩʪʴ ʘʢʮʠʡ ʢʦʤʧʘʥʠʠ; 

¶ ʅʝ ʚʩʝ ʩʦʙʩʪʚʝʥʥʠʢʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ ʫʚʝʣʠʯʝʥʠʠ ʩʪʦʠʤʦʩʪʠ ʩʚʦʠʭ ʢʦʤʧʘʥʠʡ, 
ʧʦʩʢʦʣʴʢʫ ʤʥʦʛʠʝ ʙʦʣʴʰʝ ʦʨʠʝʥʪʠʨʦʚʘʥʳ ʥʘ ʧʦʣʫʯʝʥʠʝ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʚʳʛʦʜ; 

¶ ʉʪʨʝʤʣʝʥʠʝ ʫʚʝʣʠʯʠʪʴ ʩʪʦʠʤʦʩʪʴ ʙʠʟʥʝʩʘ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʩʥʠʞʝʥʠʶ 

ʥʘʣʦʛʦʚʳʭ ʚʳʧʣʘʪ, ʯʪʦ ʙʫʜʝʪ ʧʨʦʪʠʚʦʨʝʯʠʪʴ ʦʙʱʝʩʪʚʝʥʥʳʤ ʥʦʨʤʘʤ. 

ɻʦʚʦʨʷ ʦʙ ʠʩʧʦʣʴʟʦʚʘʥʠʠ VBM-ʧʦʜʭʦʜʘ ʥʘ ʧʨʘʢʪʠʢʝ, ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʫʜʝʣʷʝʪʩʷ 

ʧʦʢʘʟʘʪʝʣʶ EVA (Economic Value Added), ʥʘ ʦʩʥʦʚʝ ʢʦʪʦʨʦʛʦ ʠ ʩʪʨʦʠʪʩʷ ʜʘʥʥʳʡ 

ʧʦʜʭʦʜ. ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʧʦʢʘʟʳʚʘʝʪ, ʥʘʩʢʦʣʴʢʦ ʵʬʬʝʢʪʠʚʥʦ 

ʧʨʝʜʧʨʠʷʪʠʝ ʠʩʧʦʣʴʟʫʝʪ ʩʚʦʡ ʢʘʧʠʪʘʣ. ʏʝʤ ʚʳʰʝ ʟʥʘʯʝʥʠʝ ʵʪʦʛʦ ʧʦʢʘʟʘʪʝʣʷ, ʪʝʤ 

ʚʳʰʝ ʵʬʬʝʢʪʠʚʥʦʩʪʴ [1]. 

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʣʫʯʰʝ ʨʘʟʦʙʨʘʪʴʩʷ ʚ ʜʘʥʥʦʤ ʧʦʢʘʟʘʪʝʣʝ ʠ ʚʩʝʤ VBM- ʧʦʜʭʦʜʝ, 

ʨʘʩʩʤʦʪʨʠʤ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʥʘ ʧʨʠʤʝʨʝ 

ʢʦʥʢʨʝʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ï ɸʆ ʎʝʥʪʨ ʂʦʤʧʣʝʢʪʘʮʠʠ çʉʕʃʃè, ʢʦʪʦʨʘʷ ʟʘʥʠʤʘʝʪʩʷ 

ʢʦʤʧʣʝʢʩʥʳʤʠ ʧʦʩʪʘʚʢʘʤʠ ʩʦʚʨʝʤʝʥʥʦʛʦ ʵʣʝʢʪʨʦʦʙʦʨʫʜʦʚʘʥʠʷ, ʢʘʙʝʣʴʥʦ-

ʧʨʦʚʦʜʥʠʢʦʚʦʡ ʠ ʩʚʝʪʦʪʝʭʥʠʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ. 

ɼʣʷ ʨʘʩʯʝʪʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʥʝʦʙʭʦʜʠʤʦ ʫʯʠʪʳʚʘʪʴ ʪʘʢʠʝ 

ʧʦʢʘʟʘʪʝʣʠ, ʢʘʢ ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ, ʢʘʧʠʪʘʣʳ ʠ ʨʝʟʝʨʚʳ, ʜʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʘ 

ʪʘʢʞʝ WACC (ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʢʘʧʠʪʘʣʘ).  

ɼʣʷ ʚʳʙʨʘʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʵʪʠ ʢʨʠʪʝʨʠʠ ʚ ʯʠʩʣʦʚʦʤ ʚʳʨʘʞʝʥʠʠ ʙʫʜʫʪ 

ʧʨʝʜʩʪʘʚʣʝʥʳ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 

¶ ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ï 1 082 800 ʨʫʙ.; 

¶ ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ ï 21 417 200 ʨʫʙ.; 

¶ ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ï 15 011 610 ʨʫʙ.; 

¶  ʇʦʢʘʟʘʪʝʣʴ WACC, ʧʨʝʜʩʪʘʚʣʝʥʥʳʡ ʚ ʚʠʜʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʫʧʨʘʚʣʝʥʠʷ 

ʢʘʧʠʪʘʣʦʤ ʧʨʝʜʧʨʠʷʪʠʷ ï 10%. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʢʦʤʧʘʥʠʠ çʉʕʃʃè ʙʫʜʝʪ 

ʨʘʚʥʘ:  

EVA = ʕ ̠̉̒̓́ ̜̝̐̑̉̂̌
7!## ̖ ̠ ́̐̉̓́̌ ̉ ̜̑̆̈̆̑̃ˑ̘̜̏̌̄̏̒̑̏̎̆ ̠̝̏̂̈́̓̆̌̒̓̃́ = ρ πψς ψππ

ρπϷ ʭ ςρ τρχ ςππρυ πρρ φρπ ς υφπ πψρ 
ʇʦʩʢʦʣʴʢʫ ʧʦʢʘʟʘʪʝʣʴ ʷʚʣʷʝʪʩʷ ʦʪʨʠʮʘʪʝʣʴʥʳʤ, ʪʦ ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ 

ʧʨʝʜʧʨʠʷʪʠʝ ʥʝʵʬʬʝʢʪʠʚʥʦ ʠʩʧʦʣʴʟʫʝʪ ʩʚʦʡ ʢʘʧʠʪʘʣ. 
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ʇʦʜʚʦʜʷ ʠʪʦʛ ʚʩʝʤʫ ʚʳʰʝʩʢʘʟʘʥʥʦʤʫ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ, ʥʝʩʤʦʪʨʷ ʥʘ 

ʧʝʨʝʯʠʩʣʝʥʥʳʝ ʩʣʘʙʳʝ ʩʪʦʨʦʥʳ ʜʘʥʥʦʡ ʢʦʥʮʝʧʮʠʠ, ʩʪʦʠʤʦʩʪʴ ʢʦʤʧʘʥʠʠ ʚʩʝ ʞʝ 

ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʯʝʩʪʥʦʡ ʠ ʦʙʲʝʢʪʠʚʥʦʡ ʭʘʨʘʢʪʝʨʠʩʪʠʢʦʡ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʫʯʠʪʳʚʘʶʱʝʡ ʧʦʪʨʝʙʥʦʩʪʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʣʠʮ, 

ʯʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʜʝʣʘʝʪ VBM -ʧʦʜʭʦʜ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤ ʩʧʦʩʦʙʦʤ 

ʫʧʨʘʚʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʝʡ. 
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MODELING OF CASH FLOWS FOR DIRECTIONS  

OF COMPANY'S OPERATIONS  
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Batrshin Rim ï student of Master's Degree Program in Economics, 
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Abstract: currently, there is increasing interest in the cash flows in the financial management as 

a management object, because namely the consideration of cash flow allows companies to assess 

the development over time, and its financial condition at a particular date, recorded in the 

appropriate forms of financial statements, due to their material and the associated cash flows. 

Cash flows of the company are characterized by imbalances and uneven volumes of receipts and 

payments of funds in the context of individual time slots. On the one hand, this may lead to 

temporary shortages of funds, on the other - to the emergence of a significant amount of time 

available funds. Therefore, the main purpose of the operational cash flow management is to 

ensure synchronicity and balance of positive and negative flows at the time of occurrence and 

amount, thereby maintaining a sufficient level of solvency and financial stability, as well as the 

efficient use of temporarily free funds. For managerial decision-making is important to know 

which cash flows can generate enterprise itself. evident that the cash flows of the enterprise will 

vary depending on the range of manufactured products, their volume. therefore, for modeling the 

cash flows for the purpose of effective management of the enterprise, it is important to determine 

the amount of anticipated revenue. And she, in turn, depends on the volume of production, the 

level of prices and demand for the products. so the manager must take into account the 

possibility of its own production, the conditions of sale of products, the profitability of each 

product. Financial modeling cash flow management provides the ability to objectively predict the 

http://elibrary.ru/item.asp?id=26411563
http://elibrary.ru/item.asp?id=26411563
http://elibrary.ru/item.asp?id=26411520
http://elibrary.ru/item.asp?id=26411520
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entity's financial position in the future, because for any enterprise main task is to ensure that the 

activity funds, which boils down to the problem of optimizing cash flow. Separate cash flow 

management issues are considered in AM King, EF Brigham, LA Bernstein DI Finnerty, RS 

Saifulina, AD Sheremeta, IA Blanca, ES Stoyanova, TE Unkovskaya and others. However, it 

should be noted that the cash flows as a separate financial management of the object is not 

enough developed. In particular, the construction of a model cash flows of a modern company. 

Keywords: financial management, cash flow, modeling. 

 

ʄʆɼɽʃʀʈʆɺɸʅʀɽ ɼɽʅɽɾʅʓʍ ʇʆʊʆʂʆɺ  

ʇʆ ʅɸʇʈɸɺʃɽʅʀʗʄ ɼɽʗʊɽʃʔʅʆʉʊʀ ʂʆʄʇɸʅʀʀ 

ɹʘʪʨʰʠʥ ʈ. ɸ. (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ) 
 

ɹʘʪʨʰʠʥ ʈʠʤ ɸʟʘʪʦʚʠʯ ï ʩʪʫʜʝʥʪ, 

ʤʘʛʠʩʪʝʨʩʢʘʷ ʧʨʦʛʨʘʤʤʘ ʧʦ ʵʢʦʥʦʤʠʢʝ, 

ʢʘʬʝʜʨʘ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʬʠʥʘʥʩʦʚ, 

ʌʠʥʘʥʩʦʚʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʛ. ʄʦʩʢʚʘ 

 

ɸʥʥʦʪʘʮʠʷ: ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʬʠʥʘʥʩʦʚʦʤ ʤʝʥʝʜʞʤʝʥʪʝ ʥʘʙʣʶʜʘʝʪʩʷ ʧʦʚʳʰʝʥʠʝ 

ʠʥʪʝʨʝʩʘ ʢ ʜʝʥʝʞʥʳʤ ʧʦʪʦʢʘʤ ʢʘʢ ʢ ʦʙʲʝʢʪʫ ʫʧʨʘʚʣʝʥʠʷ, ʪ.ʢ. ʠʤʝʥʥʦ ʨʘʩʩʤʦʪʨʝʥʠʝ 

ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʧʦʟʚʦʣʷʝʪ ʦʮʝʥʠʚʘʪʴ ʨʘʟʚʠʪʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʜʠʥʘʤʠʢʝ, ʘ ʝʛʦ 

ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʥʘ ʢʦʥʢʨʝʪʥʫʶ ʜʘʪʫ, ʟʘʬʠʢʩʠʨʦʚʘʥʥʦʝ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ 

ʬʦʨʤʘʭ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʦʙʫʩʣʦʚʣʝʥʦ ʤʘʪʝʨʠʘʣʴʥʳʤʠ ʠ ʠʤ ʩʦʧʫʪʩʪʚʫʶʱʠʤʠ 

ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ. ɼʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʧʨʝʜʧʨʠʷʪʠʷ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ 

ʥʝʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʴʶ ʦʙʲʝʤʦʚ ʠ ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʴʶ ʧʦʩʪʫʧʣʝʥʠʡ ʠ ʚʳʧʣʘʪ ʩʨʝʜʩʪʚ ʚ 

ʨʘʟʨʝʟʝ ʦʪʜʝʣʴʥʳʭ ʚʨʝʤʝʥʥʳʭ ʠʥʪʝʨʚʘʣʦʚ. ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʵʪʦ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ 

ʚʨʝʤʝʥʥʦʤʫ ʜʝʬʠʮʠʪʫ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʩ ʜʨʫʛʦʡ - ʢ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʟʥʘʯʠʪʝʣʴʥʳʭ 

ʦʙʲʝʤʦʚ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ. ʇʦʵʪʦʤʫ ʦʩʥʦʚʥʦʡ ʮʝʣʴʶ ʦʧʝʨʘʪʠʚʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ ʷʚʣʷʝʪʩʷ ʦʙʝʩʧʝʯʝʥʠʝ ʩʠʥʭʨʦʥʥʦʩʪʠ ʠ 

ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʠ ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʠ ʦʪʨʠʮʘʪʝʣʴʥʳʭ ʧʦʪʦʢʦʚ ʧʦ ʚʨʝʤʝʥʠ 

ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʠ ʦʙʲʝʤʫ, ʯʪʦ ʧʦʟʚʦʣʠʪ ʧʦʜʜʝʨʞʠʚʘʪʴ ʜʦʩʪʘʪʦʯʥʳʡ ʫʨʦʚʝʥʴ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʘ ʪʘʢʞʝ ʵʬʬʝʢʪʠʚʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ 

ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʝ ʩʨʝʜʩʪʚʘ. ɼʣʷ ʧʨʠʥʷʪʠʷ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʚʘʞʥʦ ʟʥʘʪʴ, 

ʢʘʢʠʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʤʦʞʝʪ ʛʝʥʝʨʠʨʦʚʘʪʴ ʩʘʤʦ ʧʨʝʜʧʨʠʷʪʠʝ. ʆʯʝʚʠʜʥʦ, ʯʪʦ 

ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʧʨʝʜʧʨʠʷʪʠʷ ʙʫʜʫʪ ʤʝʥʷʪʴʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʥʦʤʝʥʢʣʘʪʫʨʳ 

ʚʳʧʫʩʢʘʝʤʳʭ ʧʨʦʜʫʢʪʦʚ, ʠʭ ʦʙʲʝʤʘ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʧʨʠ ʤʦʜʝʣʠʨʦʚʘʥʠʠ ʜʝʥʝʞʥʳʭ 

ʧʦʪʦʢʦʚ ʩ ʮʝʣʴʶ ʵʬʬʝʢʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʚʘʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʚʝʣʠʯʠʥʫ 

ʦʞʠʜʘʝʤʦʡ ʚʳʨʫʯʢʠ. ɸ ʦʥʘ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʟʘʚʠʩʠʪ ʦʪ ʦʙʲʝʤʘ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʫʨʦʚʥʷ ʮʝʥ 

ʠ ʩʧʨʦʩʘ ʥʘ ʧʨʦʜʫʢʮʠʶ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʝʥʝʜʞʝʨ ʜʦʣʞʝʥ ʫʯʠʪʳʚʘʪʴ ʚʦʟʤʦʞʥʦʩʪʠ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʫʩʣʦʚʠʷ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ, ʧʨʠʙʳʣʴʥʦʩʪʴ ʢʘʞʜʦʛʦ 

ʧʨʦʜʫʢʪʘ. ʌʠʥʘʥʩʦʚʦʝ ʤʦʜʝʣʠʨʦʚʘʥʠʝ ʫʧʨʘʚʣʝʥʠʷ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ ʧʨʝʜʦʩʪʘʚʣʷʝʪ 

ʚʦʟʤʦʞʥʦʩʪʴ ʦʙʲʝʢʪʠʚʥʦ ʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 

ʙʫʜʫʱʝʤ, ʚʝʜʴ ʜʣʷ ʣʶʙʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʛʣʘʚʥʦʡ ʟʘʜʘʯʝʡ ʷʚʣʷʝʪʩʷ ʦʙʝʩʧʝʯʝʥʠʝ ʩʚʦʝʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʬʠʥʘʥʩʦʚʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, ʯʪʦ ʩʚʦʜʠʪʩʷ ʢ ʟʘʜʘʯʝ ʦʧʪʠʤʠʟʘʮʠʠ ʜʝʥʝʞʥʳʭ 

ʧʦʪʦʢʦʚ. ʆʪʜʝʣʴʥʳʝ ʚʦʧʨʦʩʳ ʫʧʨʘʚʣʝʥʠʷ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ ʨʘʩʩʤʦʪʨʝʥʳ ʚ ʨʘʙʦʪʘʭ 

ɸ. ʄ. ʂʠʥʛʘ, ɽ. ʌ. ɹʨʠʛʭʵʤʘ, ʃ. ɸ. ɹʝʨʥʩʪʘʡʥʘ, ɼ. ʀ. ʌʠʥʥʝʨʪʠ, ʈ. ʉ. ʉʘʡʬʫʣʠʥʘ, 

ɸ. ɼ. ʐʝʨʝʤʝʪʘ, ʀ. ɸ. ɹʣʘʥʢʘ, ɽ. ʉ. ʉʪʦʷʥʦʚʦʡ, ʊ. ɽ. ʋʥʢʦʚʩʢʦʡ ʠ ʜʨʫʛʠʭ ʘʚʪʦʨʦʚ. 

ɺʤʝʩʪʝ ʩ ʪʝʤ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʢʘʢ ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʡ ʦʙʲʝʢʪ 

ʬʠʥʘʥʩʦʚʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʨʘʟʨʘʙʦʪʘʥʳ ʥʝʜʦʩʪʘʪʦʯʥʦ. ɺ ʯʘʩʪʥʦʩʪʠ, ʧʦʩʪʨʦʝʥʠʝ ʤʦʜʝʣʠ 

ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʩʦʚʨʝʤʝʥʥʦʡ ʢʦʤʧʘʥʠʠ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʬʠʥʘʥʩʦʚʳʡ ʤʝʥʝʜʞʤʝʥʪ, ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʤʦʜʝʣʠʨʦʚʘʥʠʝ.  
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ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʬʠʥʘʥʩʦʚʦʤ ʤʝʥʝʜʞʤʝʥʪʝ ʥʘʙʣʶʜʘʝʪʩʷ ʧʦʚʳʰʝʥʠʝ ʠʥʪʝʨʝʩʘ 

ʢ ʜʝʥʝʞʥʳʤ ʧʦʪʦʢʘʤ ʢʘʢ ʢ ʦʙʲʝʢʪʫ ʫʧʨʘʚʣʝʥʠʷ, ʪ.ʢ. ʠʤʝʥʥʦ ʨʘʩʩʤʦʪʨʝʥʠʝ ʜʝʥʝʞʥʳʭ 

ʧʦʪʦʢʦʚ ʧʦʟʚʦʣʷʝʪ ʦʮʝʥʠʚʘʪʴ ʨʘʟʚʠʪʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʜʠʥʘʤʠʢʝ, ʘ ʝʛʦ ʬʠʥʘʥʩʦʚʦʝ 

ʩʦʩʪʦʷʥʠʝ ʥʘ ʢʦʥʢʨʝʪʥʫʶ ʜʘʪʫ, ʟʘʬʠʢʩʠʨʦʚʘʥʥʦʝ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʬʦʨʤʘʭ 

ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʦʙʫʩʣʦʚʣʝʥʦ ʤʘʪʝʨʠʘʣʴʥʳʤʠ ʠ ʠʤ ʩʦʧʫʪʩʪʚʫʶʱʠʤʠ 

ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ. 

ɼʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʧʨʝʜʧʨʠʷʪʠʷ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʥʝʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʴʶ ʦʙʲʝʤʦʚ 

ʠ ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʴʶ ʧʦʩʪʫʧʣʝʥʠʡ ʠ ʚʳʧʣʘʪ ʩʨʝʜʩʪʚ ʚ ʨʘʟʨʝʟʝ ʦʪʜʝʣʴʥʳʭ ʚʨʝʤʝʥʥʳʭ 

ʠʥʪʝʨʚʘʣʦʚ. ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʵʪʦ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʚʨʝʤʝʥʥʦʤʫ ʜʝʬʠʮʠʪʫ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ, ʩ ʜʨʫʛʦʡ - ʢ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʟʥʘʯʠʪʝʣʴʥʳʭ ʦʙʲʝʤʦʚ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʭ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ. ʇʦʵʪʦʤʫ ʦʩʥʦʚʥʦʡ ʮʝʣʴʶ ʦʧʝʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʜʝʥʝʞʥʳʤʠ 

ʧʦʪʦʢʘʤʠ ʷʚʣʷʝʪʩʷ ʦʙʝʩʧʝʯʝʥʠʝ ʩʠʥʭʨʦʥʥʦʩʪʠ ʠ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʠ ʧʦʣʦʞʠʪʝʣʴʥʳʭ 

ʠ ʦʪʨʠʮʘʪʝʣʴʥʳʭ ʧʦʪʦʢʦʚ ʧʦ ʚʨʝʤʝʥʠ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʠ ʦʙʲʝʤʫ, ʯʪʦ ʧʦʟʚʦʣʠʪ 

ʧʦʜʜʝʨʞʠʚʘʪʴ ʜʦʩʪʘʪʦʯʥʳʡ ʫʨʦʚʝʥʴ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, 

ʘ ʪʘʢʞʝ ʵʬʬʝʢʪʠʚʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʝ ʩʨʝʜʩʪʚʘ. 

ɼʣʷ ʧʨʠʥʷʪʠʷ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʚʘʞʥʦ ʟʥʘʪʴ, ʢʘʢʠʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ 

ʤʦʞʝʪ ʛʝʥʝʨʠʨʦʚʘʪʴ ʩʘʤʦ ʧʨʝʜʧʨʠʷʪʠʝ. ʆʯʝʚʠʜʥʦ, ʯʪʦ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʧʨʝʜʧʨʠʷʪʠʷ 

ʙʫʜʫʪ ʤʝʥʷʪʴʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʥʦʤʝʥʢʣʘʪʫʨʳ ʚʳʧʫʩʢʘʝʤʳʭ ʧʨʦʜʫʢʪʦʚ, ʠʭ ʦʙʲʝʤʘ. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʧʨʠ ʤʦʜʝʣʠʨʦʚʘʥʠʠ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʩ ʮʝʣʴʶ ʵʬʬʝʢʪʠʚʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʚʘʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʚʝʣʠʯʠʥʫ ʦʞʠʜʘʝʤʦʡ ʚʳʨʫʯʢʠ. ɸ ʦʥʘ, ʚ 

ʩʚʦʶ ʦʯʝʨʝʜʴ, ʟʘʚʠʩʠʪ ʦʪ ʦʙʲʝʤʘ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʫʨʦʚʥʷ ʮʝʥ ʠ ʩʧʨʦʩʘ ʥʘ ʧʨʦʜʫʢʮʠʶ. 

ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʝʥʝʜʞʝʨ ʜʦʣʞʝʥ ʫʯʠʪʳʚʘʪʴ ʚʦʟʤʦʞʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʧʨʦʠʟʚʦʜʩʪʚʘ, ʫʩʣʦʚʠʷ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ, ʧʨʠʙʳʣʴʥʦʩʪʴ ʢʘʞʜʦʛʦ ʧʨʦʜʫʢʪʘ. 

ʌʠʥʘʥʩʦʚʦʝ ʤʦʜʝʣʠʨʦʚʘʥʠʝ ʫʧʨʘʚʣʝʥʠʷ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ ʧʨʝʜʦʩʪʘʚʣʷʝʪ 

ʚʦʟʤʦʞʥʦʩʪʴ ʦʙʲʝʢʪʠʚʥʦ ʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 

ʙʫʜʫʱʝʤ, ʚʝʜʴ ʜʣʷ ʣʶʙʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʛʣʘʚʥʦʡ ʟʘʜʘʯʝʡ ʷʚʣʷʝʪʩʷ ʦʙʝʩʧʝʯʝʥʠʝ ʩʚʦʝʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʬʠʥʘʥʩʦʚʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, ʯʪʦ ʩʚʦʜʠʪʩʷ ʢ ʟʘʜʘʯʝ ʦʧʪʠʤʠʟʘʮʠʠ 

ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ. 

ʆʪʜʝʣʴʥʳʝ ʚʦʧʨʦʩʳ ʫʧʨʘʚʣʝʥʠʷ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ ʨʘʩʩʤʦʪʨʝʥʳ ʚ ʨʘʙʦʪʘʭ 

ɸ. ʄ. ʂʠʥʛʘ, ɽ. ʌ. ɹʨʠʛʭʵʤʘ, ʃ. ɸ. ɹʝʨʥʩʪʘʡʥʘ, ɼ. ʀ. ʌʠʥʥʝʨʪʠ, ʈ. ʉ. ʉʘʡʬʫʣʠʥʘ, 

ɸ. ɼ. ʐʝʨʝʤʝʪʘ, ʀ. ɸ. ɹʣʘʥʢʘ, ɽ. ʉ. ʉʪʦʷʥʦʚʦʡ, ʊ. ɽ. ʋʥʢʦʚʩʢʦʡ ʠ ʜʨʫʛʠʭ ʘʚʪʦʨʦʚ. 

ɺʤʝʩʪʝ ʩ ʪʝʤ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʢʘʢ ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʡ ʦʙʲʝʢʪ 

ʬʠʥʘʥʩʦʚʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʨʘʟʨʘʙʦʪʘʥʳ ʥʝʜʦʩʪʘʪʦʯʥʦ. ɺ ʯʘʩʪʥʦʩʪʠ, ʧʦʩʪʨʦʝʥʠʝ ʤʦʜʝʣʠ 

ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʩʦʚʨʝʤʝʥʥʦʡ ʢʦʤʧʘʥʠʠ. 

ɺʩʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ, ʢʦʪʦʨʳʝ ʚʦʟʥʠʢʘʶʪ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʤʦʛʫʪ ʙʳʪʴ 

ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʥʳ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʮʝʣʷʤʠ ʠʭ ʘʥʘʣʠʟʘ, ʧʣʘʥʠʨʦʚʘʥʠʷ ʠ ʢʦʥʪʨʦʣʷ. 

ʅʝʩʤʦʪʨʷ ʥʘ ʢʨʘʡʥʶʶ ʚʘʞʥʦʩʪʴ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʜʣʷ ʧʨʦʮʝʩʩʘ 

ʫʧʨʘʚʣʝʥʠʷ ʠʤʠ, ʦʥʘ ʜʦ ʩʠʭ ʧʦʨ ʷʚʣʷʝʪʩʷ ʧʨʝʜʤʝʪʦʤ ʜʠʩʢʫʩʩʠʡ, ʯʪʦ ʦʪʨʘʞʘʝʪʩʷ ʚ 

ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʝ. ɺ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʚ ʈʦʩʩʠʠ ʙʳʣ ʦʧʫʙʣʠʢʦʚʘʥ 

ʮʝʣʳʡ ʨʷʜ ʨʘʙʦʪ ʦʩʚʝʱʘʶʱʠʭ ʜʘʥʥʫʶ ʧʨʦʙʣʝʤʫ (ʀ. ɸ. ɹʣʘʥʢ, O. ɺ. ɽʬʠʤʦʚʘ, 

ɸ. ʌ. ʀʦʥʦʚʘ, ɺ. ɺ. ʂʦʚʘʣʝʚ, ʀ. ʗ. ʃʫʢʘʩʝʚʠʯ, ɽ. ɺ. ʅʝʛʘʰʝʚ, P. ʉ. ʉʘʡʬʫʣʠʥ, 

ʅ. ʅ. ʉʝʣʝʟʥʝʚʘ, ʊ. ɺ. ʊʝʧʣʦʚʘ, ɸ. ɼ. ʐʝʨʝʤʝʪ ʠ ʜʨ.). ʇʨʘʢʪʠʯʝʩʢʠ ʦʪʩʫʪʩʪʚʫʶʪ ʠ 

ʧʫʙʣʠʢʘʮʠʠ, ʢʦʤʧʣʝʢʩʥʦ ʦʩʚʝʱʘʶʱʠʝ ʢʣʘʩʩʠʬʠʢʘʮʠʶ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʫʯʝʪʘ (ʄʉʌʆ 

ˉ 7) ʠ ʧʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ ʈʌ ʧʨʠ ʩʦʩʪʘʚʣʝʥʠʠ çʆʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚè ʚʳʜʝʣʷʶʪ ʩʣʝʜʫʶʱʠʝ ʚʠʜʳ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ: 

- ʧʦ ʦʧʝʨʘʮʠʦʥʥʦʡ (ʪʝʢʫʱʝʡ) ʜʝʷʪʝʣʴʥʦʩʪʠ; 

- ʧʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

- ʧʦ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ɼʝʥʝʞʥʳʡ ʧʦʪʦʢ ʧʦ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʜʝʥʝʞʥʳʤʠ 

ʧʦʩʪʫʧʣʝʥʠʷʤʠ ʦʪ ʧʨʦʜʘʞʠ ʪʦʚʘʨʦʚ ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʫʩʣʫʛ, ʧʦʩʪʫʧʣʝʥʠʷʤʠ ʦʪ 

ʘʨʝʥʜʳ, ʢʦʤʠʩʩʠʦʥʥʳʤʠ ʠ ʜʨʫʛʠʤʠ ʜʦʭʦʜʘʤʠ. 
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ɼʝʥʝʞʥʳʡ ʧʦʪʦʢ ʧʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ 

ʧʦʩʪʫʧʣʝʥʠʷ ʠ ʧʣʘʪʝʞʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʨʝʘʣʠʟʘʮʠʝʡ ʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʧʨʠʚʣʝʯʝʥʠʝʤ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʭʘʨʘʢʪʝʨʘ (ʵʤʠʩʩʠʷ ʘʢʮʠʡ, 

ʜʦʣʛʦʩʨʦʯʥʳʝ ʢʨʝʜʠʪʳ ʠ ʟʘʡʤʳ, ʙʶʜʞʝʪʥʳʝ ʘʩʩʠʛʥʦʚʘʥʠʷ). 

ɼʝʥʝʞʥʳʡ ʧʦʪʦʢ ʧʦ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʦʟʥʠʢʘʝʪ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʚʝʜʝʥʠʷ 

ʦʧʝʨʘʮʠʡ ʧʦ ʢʨʘʪʢʦʩʨʦʯʥʦʤʫ ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ ʧʨʝʜʧʨʠʷʪʠʷ: ʢʨʝʜʠʪʳ ʠ ʟʘʡʤʳ, 

ʨʝʘʣʠʟʘʮʠʷ ʠ ʚʳʢʫʧ ʘʢʮʠʡ, ʦʙʣʠʛʘʮʠʦʥʥʳʝ ʟʘʡʤʳ ʠ ʠʭ ʧʦʛʘʰʝʥʠʝ, ʦʧʣʘʪʘ ʧʨʦʮʝʥʪʦʚ 

ʧʦ ʧʦʣʫʯʝʥʥʳʤ ʢʨʝʜʠʪʘʤ ʠ ʟʘʡʤʘʤ, ʧʦʛʘʰʝʥʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʚʝʢʩʝʣʷʤ ʠ ʜʨ. 

ʆʜʥʘʢʦ ʧʨʝʜʩʪʘʚʣʝʥʥʘʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʚʝʩʴʤʘ ʫʩʣʦʚʥʘ, ʭʦʪʷ ʠ ʟʘʢʨʝʧʣʝʥʘ ʚ 

ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʩʪʘʥʜʘʨʪʘʭ. ɺ ʧʨʘʢʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝ ʚʩʝʛʜʘ 

ʤʦʞʥʦ ʯʝʪʢʦ ʨʘʟʛʨʘʥʠʯʠʪʴ ʵʣʝʤʝʥʪʳ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʧʦ ʚʠʜʘʤ ʬʠʥʘʥʩʦʚʦ-

ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ ʢʘʞʜʦʤ ʢʦʥʢʨʝʪʥʦʤ ʩʣʫʯʘʝ ʚʦʧʨʦʩ ʨʝʰʘʝʪʩʷ 

ʠʥʜʠʚʠʜʫʘʣʴʥʦ, ʠʩʭʦʜʷ ʠʟ ʧʨʠʥʷʪʳʭ ʚ ʈʦʩʩʠʠ ʩʪʘʥʜʘʨʪʦʚ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ (ʨʠʩ. 1). 
 

 
 

ʈʠʩ. 1. ʉʦʩʪʘʚ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʧʦ ʚʠʜʘʤ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ  

[1, ʩ. 101-102] 
 

ʂʨʘʪʢʦ ʦʭʘʨʘʢʪʝʨʠʟʫʝʤ ʢʣʘʩʩʠʬʠʢʘʮʠʶ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʧʦ ʚʩʝʤ ʩʫʱʝʩʪʚʫʶʱʠʤ 

ʧʨʠʟʥʘʢʘʤ, ʚʩʪʨʝʯʘʶʱʠʤʩʷ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʩʧʝʮʠʘʣʴʥʦʡ ʣʠʪʝʨʘʪʫʨʝ. 

ʉʘʤʦʡ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʦʡ ʥʘ ʧʨʘʢʪʠʢʝ ʷʚʣʷʝʪʩʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ 

ʧʦ ʚʠʜʘʤ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺʦʟʤʦʞʥʦʩʪʠ ʜʘʥʥʦʡ ʛʨʫʧʧʠʨʦʚʢʠ 

ʩʚʷʟʘʥʳ ʩ ʘʥʘʣʠʟʦʤ ʪʝʢʫʱʠʭ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, ʦʮʝʥʢʦʡ ʢʨʝʜʠʪʦʩʧʦʩʦʙʥʦʩʪʠ 

ʦʨʛʘʥʠʟʘʮʠʠ, ʩ ʫʯʝʪʦʤ ʚʳʧʣʘʪ ʜʠʚʠʜʝʥʜʦʚ ʚʣʘʜʝʣʴʮʘʤ ʘʢʮʠʡ; ʩ ʦʧʨʝʜʝʣʝʥʠʝʤ 

ʚʦʩʪʨʝʙʦʚʘʥʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʜʦʧʦʣʥʠʪʝʣʴʥʦ. ʕʪʫ ʧʦʟʠʮʠʶ 

ʨʘʟʜʝʣʷʶʪ ʠ ʪʘʢʠʝ ʫʯʝʥʳʝ ʢʘʢ ɸ. ʌ. ʀʦʥʦʚʘ ʠ ʅ. ʅ. ʉʝʣʝʟʥʝʚʘ. 

ʅʝʢʦʪʦʨʳʝ ʟʘʧʘʜʥʳʝ ʵʢʦʥʦʤʠʩʪʳ ʚʳʜʝʣʷʶʪ ʪʦʣʴʢʦ ʜʚʘ ʚʠʜʘ ʜʝʷʪʝʣʴʥʦʩʪʠ: 

ʪʝʢʫʱʫʶ ʠ ʦʧʝʨʘʮʠʦʥʥʫʶ. ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʞʝ ʚʠʜ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʤʠ ʥʝ ʦʪʥʦʩʠʪʩʷ ʢ 

ʦʪʜʝʣʴʥʦʤʫ ʚʠʜʫ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʤʦʪʠʚʠʨʫʷ ʠʭ ʥʘʧʨʘʚʣʝʥʥʦʩʪʴʶ ʥʘ ʧʦʣʫʯʝʥʠʝ 

ʧʨʠʙʳʣʠ ʚ ʨʘʤʢʘʭ ʪʝʢʫʱʝʡ ʣʠʙʦ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ [2, ʩ. 185-188]. 

ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʘʷ ʬʠʥʘʥʩʦʚʘʷ ʰʢʦʣʘ ʚ ʣʠʮʝ ʧʨʦʬʝʩʩʦʨʘ ʂʦʚʘʣʝʚʘ ɺ. ɺ. ʩʯʠʪʘʝʪ 

ʥʝʦʙʭʦʜʠʤʳʤ ʧʨʦʚʦʜʠʪʴ ʘʥʘʣʠʟ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʧʦ ʯʝʪʳʨʝʤ ʥʘʧʨʘʚʣʝʥʠʷʤ 

ʜʝʷʪʝʣʴʥʦʩʪʠ, ʜʦʙʘʚʣʷʷ ʢ ʪʝʢʫʱʝʡ, ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʠ ʬʠʥʘʥʩʦʚʦʡ ʝʱʝ ʠ ʧʨʦʯʫʶ 
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ʜʝʷʪʝʣʴʥʦʩʪʴ. ɼʝʡʩʪʚʠʪʝʣʴʥʦ, ʥʘ ʣʶʙʦʤ ʧʨʝʜʧʨʠʷʪʠʠ ʚʩʝʛʜʘ ʠʤʝʶʪ ʤʝʩʪʦ ʥʝʢʦʪʦʨʳʝ 

ʭʦʟʷʡʩʪʚʝʥʥʳʝ ʦʧʝʨʘʮʠʠ, ʢʦʪʦʨʳʝ ʥʝʣʴʟʷ ʩʪʨʦʛʦ ʦʪʥʝʩʪʠ ʥʠ ʢ ʦʜʥʦʤʫ ʠʟ 

ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ. ʇʦʵʪʦʤʫ ʥʘʣʠʯʠʝ ʧʨʦʯʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦʟʚʦʣʷʝʪ 

ʚʢʣʶʯʠʪʴ ʚ ʩʝʙʷ ʮʝʣʝʚʳʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʧʦʩʪʫʧʣʝʥʠʷ ʠʣʠ ʙʝʟʚʦʟʤʝʟʜʥʦʝ 

ʧʦʣʫʯʝʥʠʝ ʮʝʥʥʦʩʪʝʡ. 

ɺʪʦʨʳʤ, ʥʘʠʙʦʣʝʝ ʟʥʘʯʠʤʳʤ ʧʨʠʟʥʘʢʦʤ ʢʣʘʩʩʠʬʠʢʘʮʠʠ, ʷʚʣʷʝʪʩʷ ʤʘʩʰʪʘʙ 

ʦʙʩʣʫʞʠʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʚ ʢʦʪʦʨʦʤ ʦʙʦʙʱʘʶʱʠʤ 

ʧʦʢʘʟʘʪʝʣʝʤ ʚʳʩʪʫʧʘʝʪ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʮʝʣʦʤ. ʆʥ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ 

ʘʛʨʝʛʠʨʦʚʘʥʥʳʡ ʚʠʜ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ, ʦʙʩʣʫʞʠʚʘʶʱʠʡ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʳʡ 

ʧʨʦʮʝʩʩ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ, ʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʧʦʩʪʫʧʣʝʥʠʝʤ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʫʨʦʚʥʝ ʢʦʤʧʘʥʠʠ ʚ ʮʝʣʦʤ. ɼʝʥʝʞʥʳʡ ʧʦʪʦʢ ʷʚʣʷʝʪʩʷ 

ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʤ ʦʙʲʝʢʪʦʤ ʫʧʨʘʚʣʝʥʠʷ ʚ ʦʙʱʝʡ ʩʠʩʪʝʤʝ ʫʧʨʘʚʣʝʥʠʷ ʢʦʤʧʘʥʠʝʡ ʠ 

ʤʦʞʝʪ ʙʳʪʴ ʚʳʜʝʣʝʥ ʜʣʷ ʢʘʞʜʦʛʦ ʩʪʨʫʢʪʫʨʥʦʛʦ ʧʦʜʨʘʟʜʝʣʝʥʠʷ ʚ ʦʪʜʝʣʴʥʦʩʪʠ. 

ɼʝʥʝʞʥʳʡ ʧʦʪʦʢ ʧʦ ʦʪʜʝʣʴʥʳʤ ʭʦʟʷʡʩʪʚʝʥʥʳʤ ʦʧʝʨʘʮʠʷʤ ʩʣʝʜʫʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʢʘʢ 

ʧʝʨʚʠʯʥʳʡ ʦʙʲʝʢʪ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ. 

ʇʝʨʝʭʦʜʷ ʢ ʩʣʝʜʫʶʱʝʤʫ ʧʨʠʟʥʘʢʫ ʢʣʘʩʩʠʬʠʢʘʮʠʠ - ʦʮʝʥʢʘ ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ, 

ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚʠʜʳ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʥʘʧʨʷʤʫʶ ʟʘʚʠʩʷʪ ʦʪ ʧʨʠʥʷʪʦʡ 

ʩʠʩʪʝʤʳ ʠʭ ʫʯʝʪʘ. ʄʠʨʦʚʘʷ ʧʨʘʢʪʠʢʘ ʠʩʧʦʣʴʟʫʝʪ ʪʨʠ ʩʠʩʪʝʤʳ ʫʯʝʪʘ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ, ʚ ʢʦʪʦʨʳʭ ʧʨʠʤʝʥʷʶʪʩʷ ʠʥʳʝ ʪʝʨʤʠʥʳ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ. ʕʪʦ ʥʘʠʙʦʣʝʝ 

ʧʦʣʥʦ ʦʪʨʘʞʘʝʪʩʷ ʚ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʜʣʷ ʦʮʝʥʢʠ 

ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ [3, ʩ. 46-50]. 

ʅʘʠʙʦʣʝʝ ʩʦʚʨʝʤʝʥʥʦʡ ʢʣʘʩʩʠʬʠʢʘʮʠʝʡ, ʨʘʟʨʘʙʦʪʘʥʥʦʡ ʚ ʟʘʨʫʙʝʞʥʦʤ ʬʠʥʘʥʩʦʚʦʤ 

ʤʝʥʝʜʞʤʝʥʪʝ, ʷʚʣʷʝʪʩʷ ʜʠʬʬʝʨʝʥʮʠʘʮʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, ʧʨʠʤʝʥʷʝʤʘʷ ʚ ʦʮʝʥʢʝ 

ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ. ɺ ʪʝʨʤʠʥʦʣʦʛʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʢʦʤʧʘʥʠʝʡ, ʘ ʪʘʢʞʝ 

ʚʘʞʥʝʡʰʠʤʠ ʩ ʧʦʟʠʮʠʠ ʩʪʦʠʤʦʩʪʥʦʛʦ ʘʥʘʣʠʟʘ ʠ ʧʦ ʤʥʝʥʠʶ ʘʤʝʨʠʢʘʥʩʢʠʤ ʫʯʝʥʦʛʦ ʊ. 

ʂʦʫʧʣʝʥʜʘ, ʷʚʣʷʶʪʩʷ ʩʣʝʜʫʶʱʠʝ: ʩʚʦʙʦʜʥʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʚʘʣʦʚʦʡ ʜʝʥʝʞʥʳʡ 

ʧʦʪʦʢ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʬʠʥʘʥʩʦʚʳʡ ʧʦʪʦʢ. 

ʉʚʦʙʦʜʥʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʢʦʤʧʘʥʠʠ (free cash flow to the firm - FCFF) - ʵʪʦ ʝʝ 

ʬʘʢʪʠʯʝʩʢʠʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʦʪ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʪʦ ʝʩʪʴ ʩʦʚʦʢʫʧʥʳʡ 

ʧʦʩʣʝʥʘʣʦʛʦʚʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʩʦʟʜʘʚʘʝʤʳʡ ʢʦʤʧʘʥʠʝʡ ʠ ʨʘʩʧʨʝʜʝʣʷʝʤʳʡ ʤʝʞʜʫ 

ʢʨʝʜʠʪʦʨʘʤʠ ʠ ʩʦʙʩʪʚʝʥʥʠʢʘʤʠ. ɽʛʦ ʤʦʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʠ ʢʘʢ ʧʦʩʣʝʥʘʣʦʛʦʚʳʡ 

ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʢʦʪʦʨʳʡ ʧʦʩʪʫʧʘʣ ʙʳ ʚ ʨʘʩʧʦʨʷʞʝʥʠʝ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʢʦʤʧʘʥʠʠ, 

ʝʩʣʠ ʙʳ ʫ ʥʝʝ ʥʝ ʙʳʣʦ ʜʦʣʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ. 

ʉʚʦʙʦʜʥʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʯʘʩʪʦ ʥʘʟʳʚʘʶʪ ʜʝʥʝʞʥʳʤ ʧʦʪʦʢʦʤ ʦʪ ʘʢʪʠʚʦʚ, 

ʧʦʩʢʦʣʴʢʫ ʦʥ ʩʦʟʜʘʝʪʩʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤʠ ʠʣʠ ʦʧʝʨʘʮʠʦʥʥʳʤʠ ʘʢʪʠʚʘʤʠ ʧʨʝʜʧʨʠʷʪʠʷ.  

ɼʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʦʪ ʘʢʪʠʚʦʚ = ɼʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʢʨʝʜʠʪʦʨʘʤ + +ɼʝʥʝʞʥʳʝ 

ʧʦʪʦʢʠ ʩʦʙʩʪʚʝʥʥʠʢʘʤ 

ʕʪʦ ʨʘʚʝʥʩʪʚʦ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʜʩʪʘʚʣʝʥʦ ʩʣʝʜʫʶʱʝʡ ʬʦʨʤʫʣʦʡ: 

FCFF = FCFE + FCFD 

ʛʜʝ FCFE - ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʩʦʙʩʪʚʝʥʥʠʢʘʤ; 

FCFD - ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʢʨʝʜʠʪʦʨʘʤ. 

ɼʝʥʝʞʥʳʡ ʧʦʪʦʢ ʩʦʙʩʪʚʝʥʥʠʢʘʤ (FCFE) ʚʢʣʶʯʘʝʪ: 

- ʚʳʧʣʘʯʝʥʥʳʝ ʜʠʚʠʜʝʥʜʳ; 

- ʯʠʩʪʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʩʦʙʩʪʚʝʥʥʦʤ ʢʘʧʠʪʘʣʝ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʥʝʨʘʩʧʨʝʜʝʣʝʥʥʦʡ 

ʧʨʠʙʳʣʠ. 

ɼʝʥʝʞʥʳʡ ʧʦʪʦʢ ʢʨʝʜʠʪʦʨʘʤ (FCFD) ʩʦʩʪʦʠʪ ʠʟ ʩʣʝʜʫʶʱʠʭ ʵʣʝʤʝʥʪʦʚ: 

- ʧʦʣʫʯʝʥʥʳʝ ʧʨʦʮʝʥʪʳ; 

- ʯʠʩʪʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʠ ʜʦʣʛʦʩʨʦʯʥʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚʘʭ. 

ɺʘʣʦʚʦʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ - ʵʪʦ ʩʦʚʦʢʫʧʥʳʡ ʧʦʪʦʢ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʩʦʟʜʘʚʘʝʤʳʡ 

ʦʨʛʘʥʠʟʘʮʠʝʡ, ʪʦ ʝʩʪʴ ʩʫʤʤʘ, ʜʦʩʪʫʧʥʘʷ ʜʣʷ ʨʝʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʧʦʜʜʝʨʞʘʥʠʝ ʠ 

ʨʘʟʚʠʪʠʝ ʙʠʟʥʝʩʘ [4, ʩ. 81-82]. 
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ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʜʠʬʬʝʨʝʥʮʠʨʦʚʘʥʥʳʡ ʊ. ʂʦʫʧʣʝʥʜʦʤ ʜʣʷ 

ʦʮʝʥʢʠ ʩʪʦʠʤʦʩʪʠ ʢʦʤʧʘʥʠʠ, ʩʦʚʧʘʜʘʝʪ ʧʦ ʩʚʦʝʡ ʩʫʪʠ ʩ ʜʝʥʝʞʥʳʤ ʧʦʪʦʢʦʤ ʦʪ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʨʘʩʩʤʦʪʨʝʥʥʦʡ ʚ ʧʝʨʚʦʡ ʢʣʘʩʩʠʬʠʢʘʮʠʠ. 

ʆʩʦʙʳʡ ʠʥʪʝʨʝʩ ʧʨʝʜʩʪʘʚʣʷʝʪ ʦʧʨʝʜʝʣʝʥʠʝ, ʜʘʥʥʦʝ ʊ. ʂʦʫʧʣʝʥʜʦʤ ʧʦʥʷʪʠʶ 

çʬʠʥʘʥʩʦʚʳʡ ʧʦʪʦʢè, ʧʦʜ ʢʦʪʦʨʳʤ ʘʤʝʨʠʢʘʥʩʢʠʡ ʫʯʝʥʳʡ ʧʦʥʠʤʘʝʪ ʩʫʤʤʫ ʩʚʦʙʦʜʥʦʛʦ 

ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʠ ʧʦʪʦʢʦʚ ʧʦ ʥʝ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʠʟ ʢʦʪʦʨʦʡ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ 

ʯʠʩʪʳʝ ʧʣʘʪʝʞʠ ʚʩʝʤ ʢʨʝʜʠʪʦʨʘʤ ʠ ʘʢʮʠʦʥʝʨʘʤ ʢʦʤʧʘʥʠʠ. ʇʨʠʯʝʤ, ʧʦ ʤʥʝʥʠʶ 

ʊ. ʂʦʫʧʣʝʥʜʘ, ʚʝʣʠʯʠʥʳ ʩʚʦʙʦʜʥʦʛʦ ʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʪʦʢʘ ʜʦʣʞʥʳ ʙʳʪʴ ʨʘʚʥʳʤʠ. 

ɸʥʘʣʦʛʠʯʥʫʶ ʢʣʘʩʩʠʬʠʢʘʮʠʶ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʧʨʝʜʣʘʛʘʝʪ ʧʨʦʬʝʩʩʦʨ 

ʊ. ɺ. ʊʝʧʣʦʚʘ. ʆʥʘ ʩʯʠʪʘʝʪ, ʯʪʦ ʥʘ ʧʨʘʢʪʠʢʝ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʪʝʨʤʠʥʦʣʦʛʠʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʣʶʙʦʡ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʮʝʣʝʩʦʦʙʨʘʟʥʝʝ 

ʠʩʧʦʣʴʟʦʚʘʪʴ ʪʘʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ, ʢʘʢ ʯʠʩʪʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, 

ʩʚʦʙʦʜʥʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʢʘʧʠʪʘʣʴʥʳʡ, ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʡ, ʘ ʪʘʢʞʝ ʜʝʥʝʞʥʳʡ 

ʧʦʪʦʢ ʥʘ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ. ʈʘʩʩʤʦʪʨʠʤ ʜʝʪʘʣʴʥʝʝ ʝʝ ʪʨʘʢʪʦʚʢʫ ʧʦʢʘʟʘʪʝʣʝʡ 

ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ. 

ʏʠʩʪʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦ ʬʦʨʤʫʣʝ: 

NCF= NI Ñ NCE, 

ʛʜʝ NI - ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ; 

NCE - ʥʝ ʜʝʥʝʞʥʳʝ ʩʪʘʪʴʠ ʠʟʜʝʨʞʝʢ.  

ɺ ʩʘʤʦʤ ʧʨʦʩʪʦʤ ʚʠʜʝ 

NCF = NI + A&D 

ʛʜʝ A&D - ʘʤʦʨʪʠʟʘʮʠʦʥʥʳʝ ʦʪʯʠʩʣʝʥʠʷ [5, ʩ. 145-147]. 

ɺ ʩʧʝʮʠʘʣʴʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʝ ʧʦʥʷʪʠʝ çʯʠʩʪʘʷ ʧʨʠʙʳʣʴè ʠʥʦʛʜʘ 

ʪʨʘʢʪʫʝʪʩʷ ʢʘʢ ʨʘʟʥʦʩʪʴ ʤʝʞʜʫ ʧʦʣʫʯʝʥʥʳʤʠ ʜʦʭʦʜʘʤʠ ʠ ʚʩʝʤʠ ʨʘʩʭʦʜʘʤʠ, ʘ ʚʘʣʦʚʘʷ 

ʧʨʠʙʳʣʴ ʢʘʢ ʨʘʟʥʦʩʪʴ ʤʝʞʜʫ ʚʳʨʫʯʢʦʡ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʠ ʝʝ ʩʪʦʠʤʦʩʪʴʶ. 

ʊʘʢ, ʧʨʦʬʝʩʩʦʨ ʃʫʢʘʩʝʚʠʯ ʀ. ʗ. ʩʯʠʪʘʝʪ, ʯʪʦ ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ ʦʙʨʘʟʫʝʪʩʷ ʧʦʩʣʝ ʚʳʯʝʪʘ 

ʚʩʝʭ ʨʘʩʭʦʜʦʚ ʠʟ ʧʦʣʫʯʝʥʥʳʭ ʜʦʭʦʜʦʚ, ʦʪʦʞʜʝʩʪʚʣʷʷ ʘʙʩʪʨʘʢʪʥʫʶ ʢʘʪʝʛʦʨʠʶ 

çʩʪʦʠʤʦʩʪʠè ʩ ʙʫʭʛʘʣʪʝʨʩʢʠʤ ʧʦʢʘʟʘʪʝʣʝʤ çʩʝʙʝʩʪʦʠʤʦʩʪʴè. ʕʪʦ ʷʚʣʷʝʪʩʷ, 

ʙʝʟʫʩʣʦʚʥʦ, ʪʝʦʨʝʪʠʯʝʩʢʦʡ ʦʰʠʙʢʦʡ, ʢʦʪʦʨʫʶ ʤʦʞʥʦ ʦʙʲʷʩʥʠʪʴ ʥʝʪʦʯʥʦʩʪʴʶ 

ʧʝʨʝʚʦʜʘ ʩ ʘʥʛʣʠʡʩʢʦʛʦ ʷʟʳʢʘ. ʀʟʚʝʩʪʥʦ, ʯʪʦ ʢʣʘʩʩʠʢʠ ʪʝʦʨʠʠ ʩʪʦʠʤʦʩʪʠ, ʥʘʯʠʥʘʷ ʩ 

ɸʨʠʩʪʦʪʝʣʷ, ɸʜʘʤʘ ʉʤʠʪʘ, ɼʘʚʠʜʘ ʈʠʢʢʘʨʜʦ, ʂʘʨʣʘ ʄʘʨʢʩʘ ʠ ʜʨ., ʫʪʚʝʨʞʜʘʣʠ, ʯʪʦ ʚ 

ʢʘʪʝʛʦʨʠʠ çʩʪʦʠʤʦʩʪʠè ʫʞʝ ʧʨʠʩʫʪʩʪʚʫʝʪ ʜʦʭʦʜʥʳʡ ʵʣʝʤʝʥʪ, ʢʦʪʦʨʳʡ ʂ. ʄʘʨʢʩ ʚ 

ʠʟʚʝʩʪʥʦʡ ʬʦʨʤʫʣʝ ʩʪʦʠʤʦʩʪʠ ʦʙʦʟʥʘʯʠʣ ʢʘʢ (ʩ + v + m). ɺ ʩʚʦʝʤ ʪʨʫʜʝ çʂʘʧʠʪʘʣè ʂ. 

ʄʘʨʢʩ ʚ ʯʝʪʳʨʝʭ ʪʦʤʘʭ ʜʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʩʪʦʠʤʦʩʪʴ ʘʙʩʦʣʶʪʥʦ ʘʙʩʪʨʘʢʪʥʘʷ ʢʘʪʝʛʦʨʠʷ ʠ 

ʪʦʣʴʢʦ ʚ ʪʦʚʘʨʥʦʤ ʭʦʟʷʡʩʪʚʝ ʧʨʠʥʠʤʘʝʪ ʜʝʥʝʞʥʫʶ ʬʦʨʤʫ ʮʝʥʳ ʪʦʚʘʨʘ. ʀʩʭʦʜʷ ʠʟ 

ʚʳʰʝ ʠʟʣʦʞʝʥʥʦʛʦ ʚʨʷʜ ʣʠ ʧʨʦʬ. ʃʫʢʘʩʝʚʠʯ ʀ. ʗ. ʩʪʘʥʝʪ ʫʪʚʝʨʞʜʘʪʴ, ʯʪʦ ʩʪʦʠʤʦʩʪʴ ʠ 

ʟʘʪʨʘʪʳ ʦʪʨʘʞʝʥʥʳʝ ʦʜʥʠʤ ʩʣʦʚʦʤ çcostè ʠʜʝʥʪʠʯʥʳ. ʆʪʩʶʜʘ ʥʝʢʦʨʨʝʢʪʥʘ ʠ 

ʧʨʝʜʣʦʞʝʥʥʘʷ ʠʤ ʬʦʨʤʫʣʘ ʦʧʨʝʜʝʣʝʥʠʷ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ: 

NP = EBT - TAX = (SAL - COGS - SG&A + OI - OE + FI - I) x (1 - T) 

ʛʜʝ NP (net profit) - ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ; 

EBT (earning before taxes) - ʧʨʠʙʳʣʴ ʜʦ ʚʳʯʝʪʘ ʧʨʦʮʝʥʪʦʚ ʠ ʥʘʣʦʛʦʚ; 

TAX - ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ; 

SAL (sales) - ʯʠʩʪʘʷ ʚʳʨʫʯʢʘ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ; 

COGS - ʩʪʦʠʤʦʩʪʴ ʨʝʘʣʠʟʦʚʘʥʥʳʭ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ; 

SG&A (Selling, General and Administrative expenses) - ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʠ 

ʦʙʱʝʬʠʨʤʝʥʥʳʝ ʨʘʩʭʦʜʳ; 

OI - ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ ʜʦʭʦʜʳ; 

OE - ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ; 

FI - ʧʨʦʮʝʥʪʥʳʝ ʜʦʭʦʜʳ ʠ ʜʠʚʠʜʝʥʜʳ; 

I - ʧʨʦʮʝʥʪʥʳʝ ʨʘʩʭʦʜʳ; 

T - ʥʘʣʦʛʦʚʳʡ ʧʦʢʘʟʘʪʝʣʴ. 

ʂʘʢ ʩʣʝʜʫʝʪ ʠʟ ʧʨʝʜʣʦʞʝʥʥʦʡ ʬʦʨʤʫʣʳ ʚʤʝʩʪʦ ʩʝʙʝʩʪʦʠʤʦʩʪʠ (cost prime) 

ʠʩʧʦʣʴʟʦʚʘʥʘ ʩʪʦʠʤʦʩʪʴ ʪʦʚʘʨʘ (cost), ʯʪʦ ʷʚʣʷʝʪʩʷ, ʥʝʩʦʤʥʝʥʥʦ, ʦʰʠʙʢʦʡ. 
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ʉʦʚʝʨʰʝʥʥʦ ʠʥʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʯʠʩʪʦʛʦ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʜʘʥʦ ʚ ʪʨʫʜʘʭ 

ʧʨʦʬʝʩʩʦʨʘ ʂʦʚʘʣʝʚʘ ɺ. ɺ. ɺʳʜʝʣʷʷ ʠʟ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʚʥʫʪʨʠʬʠʨʤʝʥʥʳʝ ʠ 

ʚʥʝʬʠʨʤʝʥʥʳʝ ʧʦʪʦʢʠ, ʦʥ ʩʧʨʘʚʝʜʣʠʚʦ ʦʪʤʝʯʘʝʪ, ʯʪʦ ʫʧʨʘʚʣʝʥʠʝ ʜʝʥʝʞʥʳʤʠ 

ʧʦʪʦʢʘʤʠ, ʠʤʝʶʱʠʤʠ ʚʥʝʬʠʨʤʝʥʥʳʡ ʭʘʨʘʢʪʝʨ, ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʨʘʩʯʝʪʝ ʯʠʩʪʦʛʦ 

ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʢʘʢ ʨʘʟʥʠʮʝ ʤʝʞʜʫ ʚʩʝʤʠ ʧʨʠʪʦʢʘʤʠ ʠ ʦʪʪʦʢʘʤʠ. ɽʩʣʠ ʨʘʟʥʠʮʘ 

ʧʦʣʦʞʠʪʝʣʴʥʘ, ʪʦ ʤʦʞʥʦ ʛʦʚʦʨʠʪʴ ʦ ʯʠʩʪʦʤ ʜʝʥʝʞʥʦʤ ʧʨʠʪʦʢʝ. ɺ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ 

ʧʦʷʚʣʷʝʪʩʷ ʯʠʩʪʳʡ ʜʝʥʝʞʥʳʡ ʦʪʪʦʢ. ʆʪʩʶʜʘ ʩ ʦʯʝʚʠʜʥʦʩʪʴʶ ʚʳʪʝʢʘʝʪ ʠ ʦʩʥʦʚʥʘʷ 

ʮʝʣʴ ʚ ʫʧʨʘʚʣʝʥʠʠ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ - ʧʦʣʫʯʝʥʠʝ ʯʠʩʪʦʛʦ ʜʝʥʝʞʥʦʛʦ ʧʨʠʪʦʢʘ. ʅʘ 

ʧʨʘʢʪʠʢʝ ʟʘʯʘʩʪʫʶ ʧʨʝʜʧʨʠʥʠʤʘʶʪʩʷ ʧʦʧʳʪʢʠ ʧʦʠʩʢʦʚ ʫʥʠʬʠʮʠʨʦʚʘʥʥʳʭ ʤʝʪʦʜʦʚ 

ʫʚʝʣʠʯʝʥʠʷ ʜʝʥʝʞʥʳʭ ʧʨʠʪʦʢʦʚ ʠ ʨʘʟʫʤʥʦʛʦ ʫʤʝʥʴʰʝʥʠʷ ʜʝʥʝʞʥʳʭ ʦʪʪʦʢʦʚ. ʆʜʥʘʢʦ 

ʪʘʢʠʝ ʧʦʠʩʢʠ ʩʨʦʜʥʠ ʨʘʟʨʘʙʦʪʢʝ ʚʝʯʥʦʛʦ ʜʚʠʛʘʪʝʣʷ. ɺ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤ ʧʣʘʥʝ ʨʘʟʚʠʪʠʷ 

ʙʠʟʥʝʩʘ ʢʣʶʯʝʚʦʡ ʟʘʜʘʯʝʡ ʷʚʣʷʝʪʩʷ ʧʦʣʫʯʝʥʠʝ ʯʠʩʪʦʛʦ ʜʝʥʝʞʥʦʛʦ ʧʨʠʪʦʢʘ, ʧʦʩʢʦʣʴʢʫ 

ʵʪʦ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʡ ʵʬʬʝʢʪʠʚʥʦʡ ʠ ʨʝʥʪʘʙʝʣʴʥʦʡ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ ʯʠʩʣʝ ʬʘʢʪʦʨʦʚ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ ʝʝ, ʣʝʞʠʪ ʨʘʟʫʤʥʘʷ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʵʬʬʝʢʪʠʚʥʳʝ ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʝ ʨʘʟʨʘʙʦʪʢʠ, 

ʧʦʠʩʢ ʥʦʚʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, ʩʪʘʙʠʣʴʥʦʩʪʴ ʠ ʥʘʜʝʞʥʦʩʪʴ ʩʚʷʟʝʡ ʩ 

ʢʦʥʪʨʘʛʝʥʪʘʤʠ ʠ ʜʨ. 

ʀʩʩʣʝʜʫʷ ʯʠʩʪʳʡ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʘʚʪʦʨ ʘʢʮʝʥʪʠʨʫʝʪ ʚʥʠʤʘʥʠʝ ʥʘ ʜʝʥʝʞʥʦʤ 

ʧʦʪʦʢʝ ʧʦ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (OCF), ʢʦʪʦʨʳʡ ʧʦʨʦʞʜʘʝʪ ʙʠʟʥʝʩ ʚ ʮʝʣʦʤ, 

ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʠʩʪʦʯʥʠʢʦʚ ʝʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ [6, ʩ. 796-800]. 
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Abstract: in the process of business, valuation is often required to determine the market 

value of the enterprise is not, not all 100% of its shares, but only package (unit). The most 

important question that arises in this case is whether the estimated shareholding control? 

The control level over the entity received by the owner of a packet influences the cost of the 

estimated share. If the appraiser to get the price at the level of the controlling interest, by 

the value received by the capital market, it is necessary to add a premium for control. For 

the cost of minority should be the cost of a controlling interest to deduct a discount for non-

controlling character. The degree of influence of the owners of the company's activity is 

different and is closely linked with the scope of rights corresponding to the share. In some 

cases, the owner of a larger package of shares is able to influence the direction of the 

company, the terms of the transactions, and sometimes to establish more favorable 

conditions for themselves. The level of control that receives the new owner may, on average 

20-35% affect the overall value of the company shares. If a company is purchased in 

individual parts of the property, or if you purchase a controlling stake, the new owner 

receives these essential rights as the right to appoint managers, determine the amount of 

their salaries, influence the company's development strategy, to buy or sell its assets, 

restructure and even eliminate this company to decide on acquisition of other companies, 

change the bylaws, and distribute profits according to the results of the company, including 

the amount of dividends to install. The cost of ownership (disposal) controlling interest is 

always higher than the cost of ownership of non-controlling interest as well as the 

possession of a controlling stake rise to the following main elements of control: the election 

of board of directors and the appointment of managers; determination of remuneration and 

benefits managers; definition of enterprise policy, changes in business strategy; decisions 

on acquisitions or mergers with other companies; adoption of the liquidation decision, the 

sale of assets of the enterprise; decision-making on the issue; changes in statutory 

documents; Distribution of the profit results of the company, including the determination of 

the amount of dividends, etc. 

Keywords: business assessment, equity stake, shareholder, owner. 
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ʆʎɽʅʂɸ ɼʆʃɽʁ ɺ ɹʀɿʅɽʉɽ 

ɹʘʪʨʰʠʥ ʈ. ɸ. (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ) 
 

ɹʘʪʨʰʠʥ ʈʠʤ ɸʟʘʪʦʚʠʯ ï ʩʪʫʜʝʥʪ, 

ʤʘʛʠʩʪʝʨʩʢʘʷ ʧʨʦʛʨʘʤʤʘ ʧʦ ʵʢʦʥʦʤʠʢʝ, 

ʢʘʬʝʜʨʘ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʬʠʥʘʥʩʦʚ, 

ʌʠʥʘʥʩʦʚʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʛ. ʄʦʩʢʚʘ 

 

ɸʥʥʦʪʘʮʠʷ: ʚ ʧʨʦʮʝʩʩʝ ʦʮʝʥʢʠ ʙʠʟʥʝʩʘ ʯʘʩʪʦ ʪʨʝʙʫʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʨʳʥʦʯʥʦʡ 

ʩʪʦʠʤʦʩʪʠ ʥʝ ʚʩʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʥʝ ʚʩʝʭ 100% ʝʛʦ ʘʢʮʠʡ, ʘ ʣʠʰʴ ʧʘʢʝʪʘ (ʧʘʷ). 

ɺʘʞʥʝʡʰʠʡ ʚʦʧʨʦʩ, ʢʦʪʦʨʳʡ ʚʦʟʥʠʢʘʝʪ ʧʨʠ ʵʪʦʤ: ʷʚʣʷʝʪʩʷ ʣʠ ʦʮʝʥʠʚʘʝʤʳʡ ʧʘʢʝʪ 

ʘʢʮʠʡ ʢʦʥʪʨʦʣʴʥʳʤ? ʋʨʦʚʝʥʴ ʢʦʥʪʨʦʣʷ ʥʘʜ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʧʦʣʫʯʘʝʤʳʡ ʩʦʙʩʪʚʝʥʥʠʢʦʤ 

ʧʘʢʝʪʘ, ʚʣʠʷʝʪ ʥʘ ʩʪʦʠʤʦʩʪʴ ʦʮʝʥʠʚʘʝʤʦʡ ʜʦʣʠ. ɽʩʣʠ ʦʮʝʥʱʠʢʫ ʥʫʞʥʦ ʧʦʣʫʯʠʪʴ 

ʩʪʦʠʤʦʩʪʴ ʥʘ ʫʨʦʚʥʝ ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ, ʪʦ ʢ ʩʪʦʠʤʦʩʪʠ, ʧʦʣʫʯʝʥʥʦʡ ʤʝʪʦʜʦʤ 

ʨʳʥʢʘ ʢʘʧʠʪʘʣʘ, ʥʘʜʦ ʜʦʙʘʚʠʪʴ ʧʨʝʤʠʶ ʟʘ ʢʦʥʪʨʦʣʴ. ɼʣʷ ʧʦʣʫʯʝʥʠʷ ʩʪʦʠʤʦʩʪʠ 

ʥʝʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ ʥʫʞʥʦ ʠʟ ʩʪʦʠʤʦʩʪʠ ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ ʚʳʯʝʩʪʴ ʩʢʠʜʢʫ ʟʘ 

ʥʝʢʦʥʪʨʦʣʴʥʳʡ ʭʘʨʘʢʪʝʨ. ʉʪʝʧʝʥʴ ʚʣʠʷʥʠʷ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʧʨʝʜʧʨʠʷʪʠʷ ʨʘʟʣʠʯʥʘ ʠ ʪʝʩʥʦ ʩʚʷʟʘʥʘ ʩ ʦʙʲʝʤʦʤ ʧʨʘʚ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʜʦʣʝ. ɺ 

ʥʝʢʦʪʦʨʳʭ ʩʣʫʯʘʷʭ ʩʦʙʩʪʚʝʥʥʠʢ ʙʦʣʴʰʝʛʦ ʧʘʢʝʪʘ ʘʢʮʠʡ ʩʧʦʩʦʙʝʥ ʚʣʠʷʪʴ ʥʘ 

ʥʘʧʨʘʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʫʩʣʦʚʠʷ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʦʢ, ʘ ʠʥʦʛʜʘ ʠ 

ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʜʣʷ ʩʝʙʷ ʙʦʣʝʝ ʚʳʛʦʜʥʳʝ ʫʩʣʦʚʠʷ. ʋʨʦʚʝʥʴ ʢʦʥʪʨʦʣʷ, ʢʦʪʦʨʳʡ ʧʦʣʫʯʘʝʪ 

ʥʦʚʳʡ ʩʦʙʩʪʚʝʥʥʠʢ, ʤʦʞʝʪ ʚ ʩʨʝʜʥʝʤ ʥʘ 20ð35% ʧʦʚʣʠʷʪʴ ʥʘ ʠʪʦʛʦʚʫʶ ʩʪʦʠʤʦʩʪʴ 

ʧʘʢʝʪʘ ʘʢʮʠʡ ʧʨʝʜʧʨʠʷʪʠʷ. ɽʩʣʠ ʧʨʝʜʧʨʠʷʪʠʝ ʧʦʢʫʧʘʝʪʩʷ ʚ ʠʥʜʠʚʠʜʫʘʣʴʥʫʶ ʯʘʩʪʫʶ 

ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʠʣʠ ʝʩʣʠ ʧʨʠʦʙʨʝʪʘʝʪʩʷ ʢʦʥʪʨʦʣʴʥʳʡ ʧʘʢʝʪ ʘʢʮʠʡ, ʪʦ ʥʦʚʳʡ 

ʩʦʙʩʪʚʝʥʥʠʢ ʧʦʣʫʯʘʝʪ ʪʘʢʠʝ ʩʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚʘ, ʢʘʢ ʧʨʘʚʦ ʥʘʟʥʘʯʘʪʴ ʫʧʨʘʚʣʷʶʱʠʭ, 

ʦʧʨʝʜʝʣʷʪʴ ʚʝʣʠʯʠʥʫ ʦʧʣʘʪʳ ʠʭ ʪʨʫʜʘ, ʚʣʠʷʪʴ ʥʘ ʩʪʨʘʪʝʛʠʶ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʧʨʦʜʘʚʘʪʴ ʠʣʠ ʧʦʢʫʧʘʪʴ ʝʛʦ ʘʢʪʠʚʳ, ʨʝʩʪʨʫʢʪʫʨʠʨʦʚʘʪʴ ʠ ʜʘʞʝ ʣʠʢʚʠʜʠʨʦʚʘʪʴ 

ʜʘʥʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ, ʧʨʠʥʠʤʘʪʴ ʨʝʰʝʥʠʝ ʦ ʧʦʛʣʦʱʝʥʠʠ ʜʨʫʛʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʠʟʤʝʥʷʪʴ 

ʫʩʪʘʚʥʳʝ ʜʦʢʫʤʝʥʪʳ ʠ ʨʘʩʧʨʝʜʝʣʷʪʴ ʧʨʠʙʳʣʴ ʧʦ ʠʪʦʛʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʚ ʪʦʤ ʯʠʩʣʝ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʨʘʟʤʝʨʳ ʜʠʚʠʜʝʥʜʦʚ. ʉʪʦʠʤʦʩʪʴ ʚʣʘʜʝʥʠʷ (ʨʘʩʧʦʨʷʞʝʥʠʷ) 

ʢʦʥʪʨʦʣʴʥʳʤ ʧʘʢʝʪʦʤ ʚʩʝʛʜʘ ʚʳʰʝ ʩʪʦʠʤʦʩʪʠ ʚʣʘʜʝʥʠʷ ʥʝʢʦʥʪʨʦʣʴʥʳʤ ʧʘʢʝʪʦʤ, 

ʪʘʢ ʢʘʢ ʚʣʘʜʝʥʠʝ ʢʦʥʪʨʦʣʴʥʳʤ ʧʘʢʝʪʦʤ ʦʙʫʩʣʦʚʣʠʚʘʶʪ ʩʣʝʜʫʶʱʠʝ ʦʩʥʦʚʥʳʝ 

ʵʣʝʤʝʥʪʳ ʢʦʥʪʨʦʣʷ: ʚʳʙʦʨʳ ʩʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ʠ ʥʘʟʥʘʯʝʥʠʝ ʤʝʥʝʜʞʝʨʦʚ; 

ʦʧʨʝʜʝʣʝʥʠʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʡ ʠ ʧʨʠʚʠʣʝʛʠʡ ʤʝʥʝʜʞʝʨʦʚ; ʦʧʨʝʜʝʣʝʥʠʝ ʧʦʣʠʪʠʢʠ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʠʟʤʝʥʝʥʠʝ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ; ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ ʦ 

ʧʦʛʣʦʱʝʥʠʷʭ ʠʣʠ ʩʣʠʷʥʠʷʭ ʩ ʜʨʫʛʠʤʠ ʢʦʤʧʘʥʠʷʤʠ; ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ ʦ ʣʠʢʚʠʜʘʮʠʠ, 

ʨʘʩʧʨʦʜʘʞʝ ʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ; ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ ʦʙ ʵʤʠʩʩʠʠ; ʠʟʤʝʥʝʥʠʝ 

ʫʩʪʘʚʥʳʭ ʜʦʢʫʤʝʥʪʦʚ; ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʧʨʠʙʳʣʠ ʧʦ ʠʪʦʛʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʚ ʪʦʤ ʯʠʩʣʝ ʫʩʪʘʥʦʚʣʝʥʠʝ ʨʘʟʤʝʨʦʚ ʜʠʚʠʜʝʥʜʦʚ ʠ ʜʨ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʦʮʝʥʢʘ ʙʠʟʥʝʩʘ, ʧʘʢʝʪ ʘʢʮʠʡ, ʘʢʮʠʦʥʝʨ, ʩʦʙʩʪʚʝʥʥʠʢ.  

 

ɺ ʧʨʦʮʝʩʩʝ ʦʮʝʥʢʠ ʙʠʟʥʝʩʘ ʯʘʩʪʦ ʪʨʝʙʫʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʥʝ 

ʚʩʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʥʝ ʚʩʝʭ 100% ʝʛʦ ʘʢʮʠʡ, ʘ ʣʠʰʴ ʧʘʢʝʪʘ (ʧʘʷ). ɺʘʞʥʝʡʰʠʡ ʚʦʧʨʦʩ, 

ʢʦʪʦʨʳʡ ʚʦʟʥʠʢʘʝʪ ʧʨʠ ʵʪʦʤ: ʷʚʣʷʝʪʩʷ ʣʠ ʦʮʝʥʠʚʘʝʤʳʡ ʧʘʢʝʪ ʘʢʮʠʡ ʢʦʥʪʨʦʣʴʥʳʤ? 

ʋʨʦʚʝʥʴ ʢʦʥʪʨʦʣʷ ʥʘʜ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʧʦʣʫʯʘʝʤʳʡ ʩʦʙʩʪʚʝʥʥʠʢʦʤ ʧʘʢʝʪʘ, ʚʣʠʷʝʪ ʥʘ 

ʩʪʦʠʤʦʩʪʴ ʦʮʝʥʠʚʘʝʤʦʡ ʜʦʣʠ. 

ʉʪʝʧʝʥʴ ʚʣʠʷʥʠʷ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʨʘʟʣʠʯʥʘ ʠ ʪʝʩʥʦ 

ʩʚʷʟʘʥʘ ʩ ʦʙʲʝʤʦʤ ʧʨʘʚ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʜʦʣʝ. ɺ ʥʝʢʦʪʦʨʳʭ ʩʣʫʯʘʷʭ 

ʩʦʙʩʪʚʝʥʥʠʢ ʙʦʣʴʰʝʛʦ ʧʘʢʝʪʘ ʘʢʮʠʡ ʩʧʦʩʦʙʝʥ ʚʣʠʷʪʴ ʥʘ ʥʘʧʨʘʚʣʝʥʠʷ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʫʩʣʦʚʠʷ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʦʢ, ʘ ʠʥʦʛʜʘ ʠ ʫʩʪʘʥʘʚʣʠʚʘʪʴ 

ʜʣʷ ʩʝʙʷ ʙʦʣʝʝ ʚʳʛʦʜʥʳʝ ʫʩʣʦʚʠʷ [1, ʩ. 79]. 

 

 



26 

 

ʋʯʝʪ ʫʨʦʚʥʷ ʢʦʥʪʨʦʣʷ ʥʘʜ ʧʨʝʜʧʨʠʷʪʠʝʤ ʚ ʦʮʝʥʢʝ ʩʪʦʠʤʦʩʪʠ ʧʘʢʝʪʦʚ ʘʢʮʠʡ. 

ʋʨʦʚʝʥʴ ʢʦʥʪʨʦʣʷ, ʢʦʪʦʨʳʡ ʧʦʣʫʯʘʝʪ ʥʦʚʳʡ ʩʦʙʩʪʚʝʥʥʠʢ, ʤʦʞʝʪ ʚ ʩʨʝʜʥʝʤ ʥʘ 

20ð35% ʧʦʚʣʠʷʪʴ ʥʘ ʠʪʦʛʦʚʫʶ ʩʪʦʠʤʦʩʪʴ ʧʘʢʝʪʘ ʘʢʮʠʡ ʧʨʝʜʧʨʠʷʪʠʷ. ɽʩʣʠ 

ʧʨʝʜʧʨʠʷʪʠʝ ʧʦʢʫʧʘʝʪʩʷ ʚ ʠʥʜʠʚʠʜʫʘʣʴʥʫʶ ʯʘʩʪʫʶ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʠʣʠ ʝʩʣʠ 

ʧʨʠʦʙʨʝʪʘʝʪʩʷ ʢʦʥʪʨʦʣʴʥʳʡ ʧʘʢʝʪ ʘʢʮʠʡ, ʪʦ ʥʦʚʳʡ ʩʦʙʩʪʚʝʥʥʠʢ ʧʦʣʫʯʘʝʪ ʪʘʢʠʝ 

ʩʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚʘ, ʢʘʢ ʧʨʘʚʦ ʥʘʟʥʘʯʘʪʴ ʫʧʨʘʚʣʷʶʱʠʭ, ʦʧʨʝʜʝʣʷʪʴ ʚʝʣʠʯʠʥʫ ʦʧʣʘʪʳ 

ʠʭ ʪʨʫʜʘ, ʚʣʠʷʪʴ ʥʘ ʩʪʨʘʪʝʛʠʶ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʨʦʜʘʚʘʪʴ ʠʣʠ ʧʦʢʫʧʘʪʴ ʝʛʦ 

ʘʢʪʠʚʳ, ʨʝʩʪʨʫʢʪʫʨʠʨʦʚʘʪʴ ʠ ʜʘʞʝ ʣʠʢʚʠʜʠʨʦʚʘʪʴ ʜʘʥʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ, ʧʨʠʥʠʤʘʪʴ 

ʨʝʰʝʥʠʝ ʦ ʧʦʛʣʦʱʝʥʠʠ ʜʨʫʛʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʠʟʤʝʥʷʪʴ ʫʩʪʘʚʥʳʝ ʜʦʢʫʤʝʥʪʳ ʠ 

ʨʘʩʧʨʝʜʝʣʷʪʴ ʧʨʠʙʳʣʴ ʧʦ ʠʪʦʛʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʚ ʪʦʤ ʯʠʩʣʝ 

ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʨʘʟʤʝʨʳ ʜʠʚʠʜʝʥʜʦʚ. 

ʇʦʜ ʢʦʥʪʨʦʣʴʥʳʤ (ʤʘʞʦʨʠʪʘʨʥʳʤ) ʧʘʢʝʪʦʤ ʧʦʜʨʘʟʫʤʝʚʘʝʪʩʷ ʚʣʘʜʝʥʠʝ ʙʦʣʝʝ 

50% ʘʢʮʠʡ ʧʨʝʜʧʨʠʷʪʠʷ, ʜʘʶʱʠʭ ʚʣʘʜʝʣʴʮʫ ʧʨʘʚʦ ʧʦʣʥʦʛʦ ʢʦʥʪʨʦʣʷ ʥʘʜ ʢʦʤʧʘʥʠʝʡ. 

ʅʦ ʥʘ ʧʨʘʢʪʠʢʝ, ʝʩʣʠ ʘʢʮʠʠ ʢʦʤʧʘʥʠʠ ʨʘʩʧʳʣʝʥʳ, ʵʪʦʪ ʧʨʦʮʝʥʪ ʤʦʞʝʪ ʙʳʪʴ 

ʟʥʘʯʠʪʝʣʴʥʦ ʤʝʥʴʰʠʤ. 

ʅʝʢʦʥʪʨʦʣʴʥʳʡ (ʤʠʥʦʨʠʪʘʨʥʳʡ) ʧʘʢʝʪ ʦʧʨʝʜʝʣʷʝʪ ʚʣʘʜʝʥʠʝ ʤʝʥʝʝ 50% ʘʢʮʠʡ 

ʧʨʝʜʧʨʠʷʪʠʷ [2, ʩ. 201]. 

ɹʦʣʴʰʠʥʩʪʚʦ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ ʧʦʟʚʦʣʷʶʪ ʫʯʝʩʪʴ ʩʪʝʧʝʥʴ ʢʦʥʪʨʦʣʷ (ʪʘʙʣ. 1). 
 

ʊʘʙʣʠʮʘ 1. ʋʯʝʪ ʫʨʦʚʥʷ ʢʦʥʪʨʦʣʷ ʥʘ ʦʩʥʦʚʝ ʧʨʠʤʝʥʝʥʠʷ ʨʘʟʣʠʯʥʳʭ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ [3, ʩ. 223]. 
 

ʋʯʝʪ 

ʵʣʝʤʝʥʪʦʚ 

ʢʦʥʪʨʦʣʷ 

ʇʦʜʭʦʜʳ ʠ ʤʝʪʦʜʳ 

ʦʮʝʥʢʠ 
ʆʙʦʩʥʦʚʘʥʠʝ 

ʆʮʝʥʢʘ ʩʪʦʠʤʦ-

ʩʪʠ ʩ ʫʯʝʪʦʤ 

ʵʣʝʤʝʥʪʦʚ ʢʦʥ-

ʪʨʦʣʷ 

(ʢʦʥʪʨʦʣʴʥʦʛʦ 

ʧʘʢʝʪʘ) 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ: 

ʤʝʪʦʜ 

ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ 

ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ 

ʤʝʪʦʜ ʢʘʧʠʪʘʣʠʟʘʮʠʠ 

ʜʦʭʦʜʘ 

ʄʝʪʦʜʘʤʠ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ ʨʘʩʩʯʠʪʳʚʘʶʪ 

ʩʪʦʠʤʦʩʪʴ ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ, ʪʘʢ ʢʘʢ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʠʭ ʧʨʠʤʝʥʝʥʠʷ ʧʦʣʫʯʘʶʪ ʮʝʥʫ, ʢʦʪʦʨʫʶ ʠʥʚʝʩʪʦʨ 

ʟʘʧʣʘʪʠʣ ʙʳ ʟʘ ʚʣʘʜʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʘ ʨʘʩʯʝʪ 

ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʢʦʥʪʨʦʣʝ ʟʘ 

ʨʝʰʝʥʠʷʤʠ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

 

ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ: 

ʤʝʪʦʜ ʩʪʦʠʤʦʩʪʠ 

ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʤʝʪʦʜ 

ʣʠʢʚʠʜʘʮʠʦʥʥʦʡ 

ʩʪʦʠʤʦʩʪʠ 

ʇʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʤʝʪʦʜʦʚ ʟʘʪʨʘʪʥʦʛʦ ʧʦʜʭʦʜʘ 

ʧʦʣʫʯʘʝʪʩʷ ʩʪʦʠʤʦʩʪʴ ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ ʘʢʮʠʡ, 

ʧʦʩʢʦʣʴʢʫ ʪʦʣʴʢʦ ʚʣʘʜʝʣʝʮ ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ 

ʤʦʞʝʪ ʦʧʨʝʜʝʣʷʪʴ ʧʦʣʠʪʠʢʫ ʚ ʦʙʣʘʩʪʠ ʘʢʪʠʚʦʚ: 

ʧʨʠʦʙʨʝʪʘʪʴ, ʠʩʧʦʣʴʟʦʚʘʪʴ ʠʣʠ ʧʨʦʜʘʚʘʪʴ 

(ʣʠʢʚʠʜʠʨʦʚʘʪʴ) ʠʭ 

 
ʉʨʘʚʥʠʪʝʣʴʥʳʡ 

ʧʦʜʭʦʜ: ʤʝʪʦʜ ʩʜʝʣʦʢ 

ʇʨʠ ʨʘʩʯʝʪʘʭ ʤʝʪʦʜʦʤ ʩʜʝʣʦʢ ʧʦʣʫʯʘʶʪ ʚʝʣʠʯʠʥʫ 

ʦʮʝʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʥʘ ʫʨʦʚʥʝ ʚʣʘʜʝʥʠʷ 

ʢʦʥʪʨʦʣʴʥʳʤ ʧʘʢʝʪʦʤ, ʪʘʢ ʢʘʢ ʵʪʦʪ ʤʝʪʦʜ ʦʩʥʦʚʘʥ ʥʘ 

ʘʥʘʣʠʟʝ ʮʝʥ ʘʢʮʠʡ ʩ ʵʣʝʤʝʥʪʘʤʠ ʢʦʥʪʨʦʣʷ: ʢʦʥ-

ʪʨʦʣʴʥʳʭ ʧʘʢʝʪʦʚ ʘʢʮʠʡ ʩʭʦʜʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠʣʠ 

ʧʨʝʜʧʨʠʷʪʠʡ ʮʝʣʠʢʦʤ (100% ʧʘʢʝʪʘ ʘʢʮʠʡ) 

ʆʮʝʥʢʘ 

ʥʝʢʦʥʪʨʦʣʴʥʦʛʦ 

ʧʘʢʝʪʘ 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ 

ʧʦʜʭʦʜ: ʤʝʪʦʜ ʨʳʥʢʘ 

ʢʘʧʠʪʘʣʘ 

ʆʧʨʝʜʝʣʷʝʪʩʷ ʩʪʦʠʤʦʩʪʴ ʩʚʦʙʦʜʥʦ ʨʝʘʣʠʟʫʝʤʦʡ 

ʤʝʥʴʰʝʡ ʜʦʣʠ, ʧʦʪʦʤʫ ʯʪʦ ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʠʥʬʦʨʤʘʮʠʷ 

ʦ ʢʦʪʠʨʦʚʢʘʭ ʝʜʠʥʠʯʥʳʭ ʘʢʮʠʡ ʥʘ ʬʦʥʜʦʚʳʭ ʨʳʥʢʘʭ 

 

ɽʩʣʠ ʦʮʝʥʱʠʢʫ ʥʫʞʥʦ ʧʦʣʫʯʠʪʴ ʩʪʦʠʤʦʩʪʴ ʥʘ ʫʨʦʚʥʝ ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ, ʪʦ ʢ 

ʩʪʦʠʤʦʩʪʠ, ʧʦʣʫʯʝʥʥʦʡ ʤʝʪʦʜʦʤ ʨʳʥʢʘ ʢʘʧʠʪʘʣʘ, ʥʘʜʦ ʜʦʙʘʚʠʪʴ ʧʨʝʤʠʶ ʟʘ ʢʦʥʪʨʦʣʴ. 

ɼʣʷ ʧʦʣʫʯʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʥʝʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ ʥʫʞʥʦ ʠʟ ʩʪʦʠʤʦʩʪʠ ʢʦʥʪʨʦʣʴʥʦʛʦ 

ʧʘʢʝʪʘ ʚʳʯʝʩʪʴ ʩʢʠʜʢʫ ʟʘ ʥʝʢʦʥʪʨʦʣʴʥʳʡ ʭʘʨʘʢʪʝʨ. 
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ʇʨʝʤʠʷ ʟʘ ʢʦʥʪʨʦʣʴ ð ʩʪʦʠʤʦʩʪʥʦʝ ʚʳʨʘʞʝʥʠʝ ʧʨʝʠʤʫʱʝʩʪʚʘ, ʩʚʷʟʘʥʥʦʛʦ ʩ 

ʚʣʘʜʝʥʠʝʤ ʢʦʥʪʨʦʣʴʥʳʤ ʧʘʢʝʪʦʤ ʘʢʮʠʡ, ʜʘʶʱʠʤ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ 

ʢʦʥʪʨʦʣʷ ʥʘʜ ʧʨʝʜʧʨʠʷʪʠʝʤ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʚʣʘʜʝʥʠʝʤ ʤʠʥʦʨʠʪʘʨʥʳʤ ʧʘʢʝʪʦʤ ʘʢʮʠʡ. 

ʉʢʠʜʢʘ ʟʘ ʥʝʢʦʥʪʨʦʣʴʥʳʡ ʭʘʨʘʢʪʝʨ ð ʚʝʣʠʯʠʥʘ, ʥʘ ʢʦʪʦʨʫʶ ʫʤʝʥʴʰʘʝʪʩʷ 

ʩʪʦʠʤʦʩʪʴ ʦʮʝʥʠʚʘʝʤʦʡ ʜʦʣʠ ʧʘʢʝʪʘ, ʨʘʩʩʯʠʪʘʥʥʦʡ ʠʟ ʦʙʱʝʡ ʩʪʦʠʤʦʩʪʠ ʧʘʢʝʪʘ ʘʢʮʠʡ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʟʘ ʩʯʝʪ ʝʝ ʥʝʢʦʥʪʨʦʣʴʥʦʛʦ ʭʘʨʘʢʪʝʨʘ. 

ʉʪʦʠʤʦʩʪʴ ʚʣʘʜʝʥʠʷ (ʨʘʩʧʦʨʷʞʝʥʠʷ) ʢʦʥʪʨʦʣʴʥʳʤ ʧʘʢʝʪʦʤ ʚʩʝʛʜʘ ʚʳʰʝ 

ʩʪʦʠʤʦʩʪʠ ʚʣʘʜʝʥʠʷ ʥʝʢʦʥʪʨʦʣʴʥʳʤ ʧʘʢʝʪʦʤ, ʪʘʢ ʢʘʢ ʚʣʘʜʝʥʠʝ ʢʦʥʪʨʦʣʴʥʳʤ ʧʘʢʝʪʦʤ 

ʦʙʫʩʣʦʚʣʠʚʘʶʪ ʩʣʝʜʫʶʱʠʝ ʦʩʥʦʚʥʳʝ ʵʣʝʤʝʥʪʳ ʢʦʥʪʨʦʣʷ: ʚʳʙʦʨʳ ʩʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ 

ʠ ʥʘʟʥʘʯʝʥʠʝ ʤʝʥʝʜʞʝʨʦʚ; ʦʧʨʝʜʝʣʝʥʠʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʡ ʠ ʧʨʠʚʠʣʝʛʠʡ ʤʝʥʝʜʞʝʨʦʚ; 

ʦʧʨʝʜʝʣʝʥʠʝ ʧʦʣʠʪʠʢʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʠʟʤʝʥʝʥʠʝ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ; ʧʨʠʥʷʪʠʝ 

ʨʝʰʝʥʠʡ ʦ ʧʦʛʣʦʱʝʥʠʷʭ ʠʣʠ ʩʣʠʷʥʠʷʭ ʩ ʜʨʫʛʠʤʠ ʢʦʤʧʘʥʠʷʤʠ; ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ ʦ 

ʣʠʢʚʠʜʘʮʠʠ, ʨʘʩʧʨʦʜʘʞʝ ʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ; ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ ʦʙ ʵʤʠʩʩʠʠ; 

ʠʟʤʝʥʝʥʠʝ ʫʩʪʘʚʥʳʭ ʜʦʢʫʤʝʥʪʦʚ; ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʧʨʠʙʳʣʠ ʧʦ ʠʪʦʛʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʚ ʪʦʤ ʯʠʩʣʝ ʫʩʪʘʥʦʚʣʝʥʠʝ ʨʘʟʤʝʨʦʚ ʜʠʚʠʜʝʥʜʦʚ ʠ ʜʨ. [4, ʩ. 224]. 

ʉʢʠʜʢʘ ʟʘ ʥʝʢʦʥʪʨʦʣʴʥʳʡ ʧʘʢʝʪ ʘʢʮʠʡ ʧʦ ʩʫʱʝʩʪʚʫ ʧʨʦʪʠʚʦʧʦʣʦʞʥʘ ʧʨʝʤʠʠ ʟʘ 

ʢʦʥʪʨʦʣʴʥʳʡ ʧʘʢʝʪ, ʤʝʞʜʫ ʥʠʤʠ ʩʫʱʝʩʪʚʫʝʪ ʦʧʨʝʜʝʣʝʥʥʘʷ ʢʦʣʠʯʝʩʪʚʝʥʥʘʷ 

ʟʘʚʠʩʠʤʦʩʪʴ. ʀʩʧʦʣʴʟʫʝʤʳʝ ʧʨʠ ʵʪʦʤ ʬʦʨʤʫʣʳ ʩʚʷʟʳʚʘʶʪ ʤʝʞʜʫ ʩʦʙʦʡ ʩʢʠʜʢʫ ʟʘ 

ʥʝʢʦʥʪʨʦʣʴʥʳʡ ʧʘʢʝʪ ʠ ʧʨʝʤʠʶ ʟʘ ʢʦʥʪʨʦʣʴʥʳʡ ʧʘʢʝʪ ʪʘʢʠʤ ʦʙʨʘʟʦʤ: 

ʉʢʠʜʢʘ = 1 - 1 / (1 + ʧʨʝʤʠʷ); 

ʇʨʝʤʠʷ = ʩʢʠʜʢʘ / (1 - ʩʢʠʜʢʘ). 

ʇʨʝʜʩʪʘʚʣʝʥʠʝ ʦ ʚʟʘʠʤʦʟʘʚʠʩʠʤʦʩʪʠ ʩʢʠʜʢʠ ʠ ʧʨʝʤʠʠ ʚʘʞʥʦ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ 

ʧʨʘʢʪʠʯʝʩʢʠʭ ʨʘʩʯʝʪʦʚ. ɽʩʣʠ ʚ ʠʭ ʨʘʤʢʘʭ ʫʩʪʘʥʦʚʣʝʥ, ʩʢʘʞʝʤ, ʪʦʪ ʠʣʠ ʠʥʦʡ ʨʘʟʤʝʨ 

ʧʨʝʤʠʠ ʟʘ ʢʦʥʪʨʦʣʴ, ʪʦ ʩʢʠʜʢʘ ʟʘ ʝʛʦ (ʢʦʥʪʨʦʣʷ) ʥʝʜʦʩʪʘʪʦʢ ʥʝ ʤʦʞʝʪ ʙʳʪʴ 

ʫʩʪʘʥʦʚʣʝʥʘ ʠʟʦʣʠʨʦʚʘʥʥʦ. ɽʝ ʩʣʝʜʫʝʪ ʦʮʝʥʠʪʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʚʝʜʝʥʥʦʡ 

ʬʦʨʤʫʣʦʡ [5, ʩ. 56]. 

ʈʘʩʯʝʪ ʧʨʝʤʠʠ ʠ ʩʢʠʜʦʢ ʩ ʫʯʝʪʦʤ ʩʪʝʧʝʥʠ ʢʦʥʪʨʦʣʷ ʠ ʣʠʢʚʠʜʥʦʩʪʠ ʧʘʢʝʪʘ ʘʢʮʠʡ. 

ɼʝʨʞʘʪʝʣʠ ʥʝʢʦʥʪʨʦʣʴʥʳʭ ʧʘʢʝʪʦʚ ʥʝ ʤʦʛʫʪ ʦʧʨʝʜʝʣʷʪʴ ʜʠʚʠʜʝʥʜʥʫʶ ʧʦʣʠʪʠʢʫ 

ʢʦʤʧʘʥʠʠ, ʘ ʥʘ ʠʟʙʨʘʥʠʝ ʩʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ʚʣʠʷʶʪ ʣʠʰʴ ʚ ʦʛʨʘʥʠʯʝʥʥʳʭ 

ʧʨʠʥʮʠʧʘʤʠ ʛʦʣʦʩʦʚʘʥʠʷ ʨʘʤʢʘʭ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʥʝʢʦʥʪʨʦʣʴʥʳʝ ʧʘʢʝʪʳ ʩʪʦʷʪ 

ʤʝʥʴʰʝ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦʡ ʯʘʩʪʠ ʩʪʦʠʤʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ ʘʢʮʠʡ ʠʥʚʝʩʪʦʨ ʜʦʣʞʝʥ ʟʘʧʣʘʪʠʪʴ ʟʘ ʧʨʘʚʦ 

ʨʝʰʘʶʱʝʛʦ ʛʦʣʦʩʘ ʚ ʨʘʟʤʝʨʝ ʧʨʝʤʠʠ ʟʘ ʚʣʘʜʝʥʠʝ ʢʦʥʪʨʦʣʴʥʳʤ ʧʘʢʝʪʦʤ. ʆʜʥʘʢʦ ʥʘ 

ʧʨʘʢʪʠʢʝ ʯʘʩʪʦ ʜʝʡʩʪʚʫʶʪ ʬʘʢʪʦʨʳ, ʦʛʨʘʥʠʯʠʚʘʶʱʠʝ ʧʨʘʚʘ ʚʣʘʜʝʣʴʮʝʚ ʢʦʥʪʨʦʣʴʥʳʭ 

ʧʘʢʝʪʦʚ ʠ ʩʥʠʞʘʶʱʠʝ ʪʝʤ ʩʘʤʳʤ ʩʪʦʠʤʦʩʪʴ ʢʦʥʪʨʦʣʷ: 

ʈʝʞʠʤ ʛʦʣʦʩʦʚʘʥʠʷ. ɺ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ ʠʩʧʦʣʴʟʫʶʪʩʷ ʢʫʤʫʣʷʪʠʚʥʳʝ ʠ 

ʥʝʢʫʤʫʣʷʪʠʚʥʳʝ ʩʠʩʪʝʤʳ ʛʦʣʦʩʦʚʘʥʠʷ ʧʨʠ ʚʳʙʦʨʝ ʩʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ. ʇʨʠ 

ʥʝʢʫʤʫʣʷʪʠʚʥʦʡ ʩʠʩʪʝʤʝ ʚ ʚʳʠʛʨʳʰʝ ʦʢʘʟʳʚʘʶʪʩʷ ʜʝʨʞʘʪʝʣʠ ʢʦʥʪʨʦʣʴʥʳʭ ʧʘʢʝʪʦʚ. 

ʇʨʠ ʢʫʤʫʣʷʪʠʚʥʦʡ ʩʠʩʪʝʤʝ ʤʝʣʢʠʝ ʘʢʮʠʦʥʝʨʳ ʤʦʛʫʪ ʨʘʩʧʨʝʜʝʣʷʪʴ ʛʦʣʦʩʘ ʧʦ ʩʚʦʝʤʫ 

ʫʩʤʦʪʨʝʥʠʶ ʚ ʣʶʙʦʡ ʧʨʦʧʦʨʮʠʠ, ʯʪʦ ʚʳʛʦʜʥʝʝ ʜʝʨʞʘʪʝʣʷʤ ʥʝʢʦʥʪʨʦʣʴʥʳʭ ʧʘʢʝʪʦʚ, ʠ 

ʩʪʦʠʤʦʩʪʴ ʢʦʥʪʨʦʣʷ, ʩʚʷʟʘʥʥʘʷ ʩʦ ʩʧʦʩʦʙʥʦʩʪʴʶ ʠʟʙʠʨʘʪʴ ʜʠʨʝʢʪʦʨʦʚ, ʧʝʨʝʭʦʜʠʪ 

ʥʝʢʦʥʪʨʦʣʴʥʳʤ ʘʢʮʠʦʥʝʨʘʤ 

ʂʦʥʪʨʘʢʪʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ. ɽʩʣʠ ʧʨʝʜʧʨʠʷʪʠʝ ʠʤʝʝʪ ʩʫʱʝʩʪʚʝʥʥʳʝ ʜʦʣʛʦʚʳʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʚʳʧʣʘʪʘ ʜʠʚʠʜʝʥʜʦʚ ʤʦʞʝʪ ʙʳʪʴ ʦʛʨʘʥʠʯʝʥʘ ʠ ʪ.ʜ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʯʘʩʪʴ 

ʩʪʦʠʤʦʩʪʠ ʧʨʝʤʠʠ ʟʘ ʢʦʥʪʨʦʣʴ ʪʝʨʷʝʪʩʷ. 

ʌʠʥʘʥʩʦʚʳʝ ʫʩʣʦʚʠʷ ʙʠʟʥʝʩʘ. ɽʩʣʠ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʢʦʤʧʘʥʠʠ ʥʝʫʩʪʦʡʯʠʚʦ, 

ʪʦ ʤʥʦʛʠʝ ʩʚʷʟʘʥʥʳʝ ʩ ʢʦʥʪʨʦʣʝʤ ʧʨʘʚʘ ʩʪʘʥʦʚʷʪʩʷ ʪʨʫʜʥʦʨʝʘʣʠʟʫʝʤʳʤʠ. 

ʕʬʬʝʢʪ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. ʇʨʠ ʦʮʝʥʢʝ ʥʝʙʦʣʴʰʠʭ ʧʦ ʨʘʟʤʝʨʫ 

ʧʘʢʝʪʦʚ ʥʝ ʩʣʝʜʫʝʪ ʚʳʯʠʪʘʪʴ ʩʢʠʜʢʠ ʟʘ ʥʝʢʦʥʪʨʦʣʴʥʳʡ ʭʘʨʘʢʪʝʨ, ʝʩʣʠ ʚ ʬʠʨʤʝ 

ʤʘʞʦʨʠʪʘʨʥʳʤ ʠʥʪʝʨʝʩʦʤ ʥʠʢʪʦ ʥʝ ʚʣʘʜʝʝʪ ʠʣʠ ʩʢʠʜʢʘ ʥʘ ʥʝʢʦʥʪʨʦʣʴʥʳʡ ʭʘʨʘʢʪʝʨ 

ʙʫʜʝʪ ʥʠʞʝ, ʯʝʤ ʜʣʷ ʧʘʢʝʪʘ, ʥʝ ʜʘʶʱʝʛʦ ʥʠʢʘʢʦʛʦ ʢʦʥʪʨʦʣʷ.  

ʕʬʬʝʢʪ ʨʝʛʫʣʠʨʦʚʘʥʠʷ. ʇʨʠ ʦʮʝʥʢʝ ʜʦʣʞʥʳ ʫʯʠʪʳʚʘʪʴʩʷ ʦʛʨʘʥʠʯʝʥʠʷ, ʩʚʷʟʘʥʥʳʝ 

ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʨʝʛʫʣʠʨʦʚʘʥʠʝʤ [6, ʩ. 226]. 
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ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʢʘʞʜʦʤ ʢʦʥʢʨʝʪʥʦʤ ʩʣʫʯʘʝ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʩʪʠ ʘʥʘʣʠʟ 

ʵʣʝʤʝʥʪʦʚ ʢʦʥʪʨʦʣʷ, ʠ ʝʩʣʠ ʢʘʢʦʡ-ʣʠʙʦ ʠʟ ʥʠʭ ʦʪʩʫʪʩʪʚʫʝʪ, ʪʦ ʩʪʦʠʤʦʩʪʴ 

ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ ʜʦʣʞʥʘ ʙʫʜʝʪ ʫʤʝʥʴʰʠʪʴʩʷ [7, ʩ. 151]. 

ʈʘʩʩʤʦʪʨʠʤ ʦʩʥʦʚʥʳʝ ʤʝʪʦʜʳ ʦʧʨʝʜʝʣʝʥʠʷ ʧʨʝʤʠʡ ʟʘ ʢʦʥʪʨʦʣʴ: 

1. ʅʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʤ ʤʝʪʦʜʦʤ ʨʘʩʯʝʪʘ ʧʨʝʤʠʡ ʟʘ ʢʦʥʪʨʦʣʴ ʷʚʣʷʝʪʩʷ 
ʩʨʘʚʥʝʥʠʝ ʮʝʥʳ, ʧʦ ʢʦʪʦʨʦʡ ʘʢʮʠʠ ʢʦʤʧʘʥʠʠ - ʘʥʘʣʦʛʘ ʧʨʦʜʘʚʘʣʠʩʴ ʥʘ ʩʚʦʙʦʜʥʦʤ 

ʨʳʥʢʝ ʟʘ ʥʝʢʦʪʦʨʦʝ ʚʨʝʤʷ (ʦʙʳʯʥʦ ʟʘ ʜʚʘ ʤʝʩʷʮʘ) ʜʦ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʢʠ ʩʣʠʷʥʠʷ ʠʣʠ 

ʧʦʛʣʦʱʝʥʠʷ. ʈʘʟʥʠʮʘ ʚ ʮʝʥʝ, ʚʳʨʘʞʝʥʥʘʷ ʚ ʧʨʦʮʝʥʪʘʭ ʢ ʮʝʥʝ ʥʝʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ 

ʘʢʮʠʡ, ʧʨʝʜʩʪʘʚʣʷʝʪ ʚʝʣʠʯʠʥʫ ʧʨʝʤʠʠ ʟʘ ʢʦʥʪʨʦʣʴ. ʇʦʣʫʯʝʥʥʳʡ ʨʝʟʫʣʴʪʘʪ ʷʚʣʷʝʪʩʷ 

ʙʘʟʦʡ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʦʙʦʩʥʦʚʘʥʥʦʡ ʧʨʝʤʠʠ ʟʘ ʢʦʥʪʨʦʣʴ, ʢʦʪʦʨʫʶ ʦʮʝʥʱʠʢ ʤʦʞʝʪ 

ʩʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʠʩʭʦʜʷ ʠʟ ʠʤʝʶʱʝʡʩʷ ʠʥʬʦʨʤʘʮʠʠ ʧʦ ʦʮʝʥʠʚʘʝʤʦʡ ʢʦʤʧʘʥʠʠ. 

2. çɻʦʨʠʟʦʥʪʘʣʴʥʳʡè ʧʦʜʭʦʜðʩʨʘʚʥʝʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʧʦʣʫʯʝʥʥʳʭ ʤʝʪʦʜʦʤ ʨʳʥʢʘ ʢʘʧʠʪʘʣʘ ʠ ʤʝʪʦʜʘʤʠ, ʫʯʠʪʳʚʘʶʱʠʤʠ ʩʪʝʧʝʥʴ ʢʦʥʪʨʦʣʷ 

(ʤʝʪʦʜʦʤ ʩʜʝʣʦʢ, ʤʝʪʦʜʘʤʠ ʟʘʪʨʘʪʥʦʛʦ ʠ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʦʚ). 

ɺ ʧʝʨʚʦʤ ʩʧʦʩʦʙʝ ʨʘʩʯʝʪʘ ʧʨʝʤʠʠ ʟʘ ʢʦʥʪʨʦʣʴ ʩʨʘʚʥʠʚʘʶʪʩʷ ʮʝʥʳ, ʧʦ ʢʦʪʦʨʳʤ 

ʘʢʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʦʜʘʚʘʣʠʩʴ ʥʘ ʬʦʥʜʦʚʦʤ ʨʳʥʢʝ ʚ ʪʝʯʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʛʦ 

ʧʝʨʠʦʜʘ. ʈʘʟʥʦʩʪʴ ʮʝʥ, ʚʳʨʘʞʝʥʥʘʷ ʚ ʧʨʦʮʝʥʪʘʭ ʦʪ ʮʝʥʳ ʥʝʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ, 

ʷʚʣʷʝʪʩʷ ʧʨʝʤʠʝʡ ʟʘ ʢʦʥʪʨʦʣʴ. ʇʨʠ ʧʨʦʚʝʜʝʥʠʠ ʪʘʢʦʛʦ ʘʥʘʣʠʟʘ ʦʙʳʯʥʦ ʠʩʩʣʝʜʫʶʪʩʷ 

ʨʝʪʨʦʩʧʝʢʪʠʚʥʳʝ ʜʘʥʥʳʝ ʧʦ ʨʳʥʢʫ ʟʘ ʧʦʩʣʝʜʥʠʝ ʜʚʘ-ʪʨʠ ʤʝʩʷʮʘ. ɺ ʭʦʜʝ ʘʥʘʣʠʟʘ 

ʠʥʬʦʨʤʘʮʠʠ ʥʝʦʙʭʦʜʠʤʦ ʫʯʠʪʳʚʘʪʴ ʬʘʢʪʦʨʳ: 

1) ʢʦʤʧʘʥʠʠ ʜʦʣʞʥʳ ʦʪʥʦʩʠʪʴʩʷ ʢ ʦʜʥʦʡ ʦʪʨʘʩʣʝʚʦʡ ʛʨʫʧʧʝ; 

2) ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʝʧʝʥʠ ʩʦʧʦʩʪʘʚʠʤʦʩʪʠ ʢʦʤʧʘʥʠʡ-ʘʥʘʣʦʛʦʚ ʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʥʝʦʙʭʦʜʠʤ ʘʥʘʣʠʟ ʦʩʥʦʚʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʵʪʠʭ ʢʦʤʧʘʥʠʡ [8, ʩ. 305].  

ʂʦʥʪʨʦʣʴʥʳʝ ʧʘʢʝʪʳ ʙʦʣʝʝ ʣʠʢʚʠʜʥʳ, ʯʝʤ ʥʝʢʦʥʪʨʦʣʴʥʳʝ, ʘ ʧʘʢʝʪʳ ʦʪʢʨʳʪʳʭ 

ʢʦʤʧʘʥʠʡ ʙʦʣʝʝ ʣʠʢʚʠʜʥʳ, ʯʝʤ ʟʘʢʨʳʪʳʭ. ʇʝʨʚʳʡ ʧʦʩʪʫʣʘʪ ʧʦʥʷʪʝʥ: ʚʳʰʝ 

ʚʦʟʤʦʞʥʦʩʪʴ ʢʦʥʪʨʦʣʷ ð ʚʳʰʝ ʣʠʢʚʠʜʥʦʩʪʴ. ɺʪʦʨʦʡ ʪʨʝʙʫʝʪ ʨʘʟʲʷʩʥʝʥʠʷ: 

1) ʘʢʮʠʦʥʝʨ ʥʝʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ ʚ ʩʣʫʯʘʝ ʧʨʦʜʘʞʠ ʩʚʦʠʭ ʘʢʮʠʡ ʦʙʷʟʘʥ ʚ ʧʝʨʚʫʶ 

ʦʯʝʨʝʜʴ ʧʨʝʜʣʦʞʠʪʴ ʠʭ ʢʦʤʧʘʥʠʠ; 

2) ʚʣʘʜʝʣʴʮʳ ʥʝʢʦʥʪʨʦʣʴʥʳʭ ʧʘʢʝʪʦʚ ʥʝ ʠʤʝʶʪ ʧʨʘʚʘ ʪʨʝʙʦʚʘʪʴ ʨʘʟʜʝʣʘ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ (ʦʪʩʫʪʩʪʚʠʝ ʧʨʘʚʘ ʥʘ ʨʘʟʜʝʣʝʥʠʝ); 

3) ʦʪʩʫʪʩʪʚʠʝ ʧʨʘʚʘ ʥʘ ʫʯʘʩʪʠʝ ʚ ʧʨʦʜʘʞʝ. 

ɹʘʟʦʚʦʡ ʚʝʣʠʯʠʥʦʡ, ʠʟ ʢʦʪʦʨʦʡ ʚʳʯʠʪʘʝʪʩʷ ʩʢʠʜʢʘ ʟʘ ʥʝʢʦʥʪʨʦʣʴʥʳʡ ʭʘʨʘʢʪʝʨ 

ʧʘʢʝʪʘ, ʷʚʣʷʝʪʩʷ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʘʷ ʜʘʥʥʦʤʫ ʧʘʢʝʪʫ ʜʦʣʷ ʚ ʦʙʱʝʡ ʩʪʦʠʤʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʚʢʣʶʯʘʷ ʚʩʝ ʧʨʘʚʘ ʢʦʥʪʨʦʣʷ. ʆʩʥʦʚʥʳʝ ʤʝʪʦʜʳ ʦʧʨʝʜʝʣʝʥʠʷ ʩʢʠʜʢʠ ʟʘ 

ʥʝʜʦʩʪʘʪʦʯʥʫʶ ʣʠʢʚʠʜʥʦʩʪʴ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣ. 2. 
 

ʊʘʙʣʠʮʘ 2. ʆʩʥʦʚʥʳʝ ʤʝʪʦʜʳ ʦʧʨʝʜʝʣʝʥʠʷ ʩʢʠʜʢʠ ʟʘ ʥʝʜʦʩʪʘʪʦʯʥʫʶ ʣʠʢʚʠʜʥʦʩʪʴ [9, ʩ. 227] 
 

ʄʝʪʦʜ ʦʧʨʝʜʝʣʝʥʠʷ ʩʢʠʜʢʠ 

ʟʘ ʥʝʜʦʩʪʘʪʦʯʥʫʶ 

ʣʠʢʚʠʜʥʦʩʪʴ 

ʇʨʠʤʝʯʘʥʠʝ 

ʄʝʪʦʜ ʩʨʘʚʥʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ 

çʩʪʦʠʤʦʩʪʴ 

ʧʨʝʜʧʨʠʷʪʠʷ/ʧʨʠʙʳʣʴè 

ʉʨʘʚʥʠʚʘʶʪʩʷ ʧʦʢʘʟʘʪʝʣʠ çʩʪʦʠʤʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ/ʧʨʠʙʳʣʴè 

ʜʣʷ ʘʥʘʣʦʛʠʯʥʳʭ ʟʘʢʨʳʪʳʭ ʠ ʦʪʢʨʳʪʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʄʝʪʦʜ ʘʥʘʣʠʟʘ ʟʘʪʨʘʪ ʥʘ 

ʧʨʦʜʚʠʞʝʥʠʝ ʘʢʮʠʡ ʥʘ 

ʬʦʥʜʦʚʳʡ ʨʳʥʦʢ 

ʆʮʝʥʠʚʘʶʪʩʷ ʟʘʪʨʘʪʳ ʥʘ ʨʝʛʠʩʪʨʘʮʠʶ ʘʢʮʠʡ, ʢʦʤʠʩʩʠʦʥʥʳʝ 

ʙʨʦʢʝʨʘʤ ʟʘ ʧʨʦʜʚʠʞʝʥʠʝ ʘʢʮʠʡ ʢʦʤʧʘʥʠʠ ʥʘ ʬʦʥʜʦʚʳʡ ʨʳʥʦʢ, 

ʚʳʯʠʩʣʷʝʪʩʷ ʧʨʦʮʝʥʪʥʦʝ ʦʪʥʦʰʝʥʠʝ ʵʪʠʭ ʟʘʪʨʘʪ ʢ ʩʪʦʠʤʦʩʪʠ 

ʚʳʧʫʩʢʘʝʤʳʭ ʘʢʮʠʡ. ʕʪʦ ʧʨʦʮʝʥʪʥʦʝ ʦʪʥʦʰʝʥʠʝ 

ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʚʝʣʠʯʠʥʘ ʩʢʠʜʢʠ ʟʘ ʥʝʜʦʩʪʘʪʦʯʥʫʶ 

ʣʠʢʚʠʜʥʦʩʪʴ. ɼʣʷ ʟʘʢʨʳʪʳʭ ʢʦʤʧʘʥʠʡ ʵʪʠ ʟʘʪʨʘʪʳ 

ʛʠʧʦʪʝʪʠʯʝʩʢʠʝ, ʪ.ʝ. ʫʯʠʪʳʚʘʝʪʩʷ, ʢʘʢʠʤʠ ʙʳ ʙʳʣʠ ʟʘʪʨʘʪʳ ʚ 

ʩʣʫʯʘʝ ʵʤʠʩʩʠʠ ʘʢʮʠʡ 
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ʆʮʝʥʠʪʴ ʥʝʢʦʥʪʨʦʣʴʥʳʝ ʧʘʢʝʪʳ ʤʦʞʥʦ ʠ ʜʨʫʛʠʤʠ ʩʧʦʩʦʙʘʤʠ: 

1) ʠʥʬʦʨʤʘʮʠʷ ʜʣʷ ʦʮʝʥʢʠ ʥʝʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ ʙʝʨʝʪʩʷ ʠʟ ʜʘʥʥʳʭ ʧʦ ʧʨʦʜʘʞʝ 

ʩʦʧʦʩʪʘʚʠʤʳʭ ʥʝʢʦʥʪʨʦʣʴʥʳʭ ʧʘʢʝʪʦʚ ʦʪʢʨʳʪʳʭ ʢʦʤʧʘʥʠʡ, ʧʦʵʪʦʤʫ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ 

ʩʪʦʠʤʦʩʪʠ ʥʝʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ ʟʘʢʨʳʪʳʭ ʢʦʤʧʘʥʠʡ ʚʳʯʠʪʘʝʪʩʷ ʩʢʠʜʢʘ ʥʘ 

ʥʝʜʦʩʪʘʪʦʯʥʫʶ ʣʠʢʚʠʜʥʦʩʪʴ; 

2) ʥʘ ʦʩʥʦʚʝ ʧʨʦʛʥʦʟʠʨʫʝʤʳʭ ʧʦ ʩʨʦʢʘʤ ʠ ʩʫʤʤʝ ʜʠʚʠʜʝʥʜʦʚ ʠ ʚʳʨʫʯʢʠ ʦʪ 
ʧʨʦʜʘʞʠ ʚ ʙʫʜʫʱʝʤ ʥʝʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʤʦʜʝʣʴ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ, 

ʢʦʪʦʨʘʷ ʜʠʩʢʦʥʪʠʨʫʝʪʩʷ; 

3) ʥʘ ʦʩʥʦʚʝ ʧʨʦʛʥʦʟʘ ʥʝ ʦʛʨʘʥʠʯʝʥʥʦʛʦ ʧʦ ʚʨʝʤʝʥʠ ʧʦʪʦʢʘ ʜʠʚʠʜʝʥʜʦʚ ʙʝʟ ʫʯʝʪʘ 
ʦʩʪʘʪʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʦʜʘʞʠ ʧʨʦʚʦʜʠʪʩʷ ʢʘʧʠʪʘʣʠʟʘʮʠʷ ʜʦʭʦʜʘ [10, ʩ. 227]. 

ɺ ʮʝʣʦʤ, ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʠʪʦʛʦʚʦʡ ʚʝʣʠʯʠʥʳ ʩʪʦʠʤʦʩʪʠ ʚ ʧʨʦʮʝʩʩʝ ʦʮʝʥʢʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʨʘʟʤʝʨʘ ʧʨʠʦʙʨʝʪʘʝʤʦʛʦ ʧʘʢʝʪʘ ʘʢʮʠʡ ʠ ʝʛʦ 

ʣʠʢʚʠʜʥʦʩʪʠ ʫʯʠʪʳʚʘʶʪʩʷ: ʧʨʝʤʠʷ ʟʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ, ʩʢʠʜʢʘ ʟʘ 

ʥʝʢʦʥʪʨʦʣʴʥʳʡ ʭʘʨʘʢʪʝʨ, ʩʢʠʜʢʘ ʟʘ ʥʝʜʦʩʪʘʪʦʯʥʫʶ ʣʠʢʚʠʜʥʦʩʪʴ ʠ ʠʥʳʝ ʬʘʢʪʦʨʳ, 

ʚʣʠʷʶʱʠʝ ʥʘ ʩʪʦʠʤʦʩʪʴ ʧʘʢʝʪʦʚ ʚ ʢʦʥʢʨʝʪʥʦʡ ʩʠʪʫʘʮʠʠ. 

ʅʘʜʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʚ ʪʝʢʫʱʝʝ ʚʨʝʤʷ ʚ ʤʠʥʠʩʪʝʨʩʪʚʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ 

ʨʘʟʨʘʙʘʪʳʚʘʝʪʩʷ ʬʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ ˉ 8 çʆʮʝʥʢʘ ʩʪʦʠʤʦʩʪʠ ʘʢʮʠʡ, ʜʦʣʝʡ 

ʫʯʘʩʪʠʷ ʚ ʫʩʪʘʚʥʦʤ (ʩʢʣʘʜʦʯʥʦʤ) ʢʘʧʠʪʘʣʝ (ʙʠʟʥʝʩʝ)è. ʕʪʦʪ ʩʪʘʥʜʘʨʪ ʜʦʣʞʝʥ ʩʚʝʩʪʠ 

ʚʦʝʜʠʥʦ ʚʝʩʴ ʧʦʨʷʜʦʢ ʦʮʝʥʢʠ ʘʢʮʠʡ, ʜʦʣʝʡ ʫʯʘʩʪʠʷ ʠ ʪ.ʜ., ʯʪʦʙʳ ʥʝ ʙʳʣʦ ʚ 

ʜʘʣʴʥʝʡʰʝʤ ʜʚʫʩʤʳʩʣʝʥʥʦʩʪʠ, ʠ ʜʘʪʴ ʨʘʟʲʷʩʥʝʥʠʷ ʧʦ ʩʢʦʣʴʟʢʠʤ ʚʦʧʨʦʩʘʤ [11]. 
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Abstract: this scientific endeavor is dedicated to employment policies. Thus it is revealed 

the theoretical and conceptual framework of employment policy, active and passive 

measures of employment of labor and the implications European Union and Member States 

to increase the employment of labor. In addition, we are presented statistical data in each 

EU Member State on the implementation of active and passive measures related to 

employment. Among active measures to increase employment the most frequently applied by 

EU Member States are: training, direct job creation etc. 

ɸʥʥʦʪʘʮʠʷ: ʜʘʥʥʳʡ ʥʘʫʯʥʳʡ ʧʦʜʭʦʜ ʧʦʩʚʷʱʝʥ ʧʦʣʠʪʠʢʝ ʟʘʥʷʪʦʩʪʠ ʨʘʙʦʯʝʡ ʩʠʣʳ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʦʢʘʟʘʥʳ ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʠ ʢʦʥʮʝʧʪʫʘʣʴʥʳʝ ʦʩʥʦʚʳ ʧʦʣʠʪʠʢʠ ʚ 

ʦʙʣʘʩʪʠ ʟʘʥʷʪʦʩʪʠ, ʘ ʪʘʢʞʝ ʘʢʪʠʚʥʳʝ ʠ ʧʘʩʩʠʚʥʳʝ ʤʝʨʳ ʟʘʥʷʪʦʩʪʠ ʪʨʫʜʘ. ʂʨʦʤʝ 

ʪʦʛʦ ʧʦʢʘʟʘʥʘ ʦʟʘʙʦʯʝʥʥʦʩʪʴ ɽʚʨʦʧʝʡʩʢʦʛʦ ʉʦʶʟʘ ʧʦ ʧʦʚʦʜʫ ʫʚʝʣʠʯʝʥʠʷ ʟʘʥʷʪʦʩʪʠ 

ʨʘʙʦʯʝʡ ʩʠʣʳ. ʂʨʦʤʝ ʪʦʛʦ, ʥʘʤʠ ʧʨʝʜʩʪʘʚʣʝʥʳ ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ ʜʘʥʥʳʝ ʚ ʢʘʞʜʦʡ 

ʩʪʨʘʥʝ ɽʉ ʦʙ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʘʢʪʠʚʥʳʭ ʠ ʧʘʩʩʠʚʥʳʭ ʤʝʨ, ʩʚʷʟʘʥʥʳʭ ʩ ʟʘʥʷʪʦʩʪʴʶ. 

ʉʨʝʜʠ ʘʢʪʠʚʥʳʭ ʤʝʨ ʧʦ ʧʦʚʳʰʝʥʠʶ ʟʘʥʷʪʦʩʪʠ ʥʘʠʙʦʣʝʝ ʯʘʩʪʦ ʧʨʠʤʝʥʷʝʤʳʤʠ 

ʛʦʩʫʜʘʨʩʪʚʘʤʠ-ʯʣʝʥʘʤʠ ɽʉ ʷʚʣʷʶʪʩʷ: ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʘʷ ʧʦʜʛʦʪʦʚʢʘ, ʩʦʟʜʘʥʠʝ ʥʦʚʳʭ 

ʨʘʙʦʯʠʭ ʤʝʩʪ ʠ ʜʨʫʛʠʝ. 

 

Keywords: employment, labor, active measures, passive measures, European Union. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʟʘʥʷʪʦʩʪʴ, ʨʘʙʦʯʘʷ ʩʠʣʘ, ʘʢʪʠʚʥʳʝ ʤʝʨʳ, ʧʘʩʩʠʚʥʳʝ ʤʝʨʳ, 

ɽʚʨʦʧʝʡʩʢʠʡ ʩʦʶʟ. 

 

Theoretical and conceptual framework of employment 

Employment is considered to be one of the most important issue which faces society 

today. However, the structure and effectiveness of macroeconomic performance and 

employment reflects the economy's ability to harness human resources.  

The concept of occupation is quite complex, fundamental to human nature and social 

policy analysis of employment can not be achieved without understanding the elements that 

explains it very well. Concerns for employment dates back a long time, however, a 

particular interest in employment can be seen in the past two centuries, especially as 

economists such as Adam Smith, David Ricardo, John Stuart Mill and JM Keynes, focusing 

on the problem of full employment [4]. This concept can be defined as a state of equilibrium 

between demand and supply of labor, involving effective employment of human resources 

in the existence of the natural unemployment rate. This approach was abandoned in the early 

decade of the twentieth century VIII, proving to be incompatible with the competitive spirit 

of the market economy. 
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Employment can be seen in broad and narrow acceptance. In the extended sense, this 

concept includes actions central government and local organizations that have direct impact 

on the process of creating new quality jobs. The concept includes both macroeconomic 

policy gave the state in employment and sectorial policies related to education, health, social 

protection, infrastructure production etc. [6]. In the narrow sense, employment reflect 

specific actions that occur in the labor market caused by permanent changes in the 

relationship between supply and demand of labor. 

An approach from a sociological perspective of employment created the concept of 

"system of employment" [1]. Thus, employment system were included: productive and 

unproductive labor; how the population and social structures layered work and labor market 

participation; production structures; welfare system, education and industrial relations 

system; social and legal status of economically employed persons etc. In another approach, 

employment includes any activity: work rewarded with salary, entrepreneurship and self-

employment, housework, volunteering and any activity [6]. From the sociological point of 

view, employment was driven by several factors (Figure 1). 
 

 
 

Fig. 1. Factors which influence the employment Source: Adapted from: [6] 
 

The factors mentioned in Figure 1 directly or indirectly influence the employment of 

national workforce. At the same time, government institutions can apply various measures 

to help increase employment. Thus, the measures are "active" and "passive" that are applied 

to the labor market. Active measures include those interventions that are based on their 

different actions such as: 

Å mediation services / placement; 

Å information services and career counseling; 
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Å vocational training services; 

Å grants for employment; 

Å training on techniques to find a job; 

Å training programs on the promotion of private initiative etc. 

These actions relate mainly participants (unemployed) whose main activity is looking for 

a job and finally by changing their status on the labor market, acquiring thus position 

employed person. Active policies aim is to reduce the period of searching for a job better 

correlation to the number of vacancies to the number of people looking for a job. 

Passive measures refer to those interventions that provide financial assistance to 

individuals directly or indirectly, for people disadvantaged in the labor market. Those who 

benefit from this type of intervention are people without jobs and who are actively seeking a 

job, and retired early. Unemployment allowances compensate lost wages for people able to 

work and available for work but can not find a suitable job. 

EU targets on employment 

The employment policy of the European Union is an integral part of the ensemble of 

complementary policies that have evolved continuously along with the patterns of socio-

economic development. The objective of employment policies is to increase the level of 

employment of the working population and, by default, to maintain the unemployment rate 

at a minimum as possible. 

Philosophy employment policies, as specified in the European Employment Strategy of 

EU has the main concept - "more jobs and quality" (more and better jobs). Orientation has 

two dimensions: one quantitative, create new jobs, but also a qualitative tracking and 

improving the quality of jobs. 

In the employment policy, European institutions promote the policy of a highly skilled 

workforce, realizing that only in this way can provide a higher level of global 

competitiveness [3]. 

Both the European Union and the Member States, aware of the fundamental social rights 

such as those set out in the European Social Charter signed at Turin on 18 October 1961 and 

the Community Charter of fundamental social rights of workers, adopted in 1989, have as 

their objectives the promotion employment and improved living and working conditions. 

This will result in the improvement, ensuring adequate social protection and human resource 

development to enable a high and sustainable level of employment and combating 

exclusion. To ensure a sustainable standard of living of all EU citizens, EU policies are 

geared toward human resources: 

Å improving the working environment to protect the safety and health of employees; 

Å security and social protection of employees; 

Å protection of employees in the event of termination of the employment contract; 

Å collective representation and defense of the interests of employees and employers; 

Å integration of people excluded from the labor market; 

Å equality between men and women regarding job opportunities and treatment at work; 

Å avoiding social exclusion etc. 

Member States of the European Union are making efforts to develop a coordinated 

strategy for employment and particularly to promote a skilled workforce, skilled and 

adaptable as well as labor markets capable of responding to economic change, in order to 

achieve full employment of labor and social progress in the Treaty on European Union. 

European Union Member States are making efforts to achieve the Europe 2020 

elaborated with reference to employment, the European Union aims more goals. On the 

demand of work, the European Union Member States need to: facilitate the creation of 

quality jobs; Reduce barriers to businesses in terms of staffing; specifically promote 

entrepreneurship and small business creation and development. As a result, the tax burden to 

be transferred from labor taxation to other sources of taxation are less damaging to 

employment and economic growth while protecting revenues for adequate social protection 

expenditure and stimulate economic growth. 
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From the perspective of labor supply, the Member States of the European Union is to 

promote productivity and employability through an adequate supply of knowledge, skills 

and competencies relevant. Furthermore, Member States of the European Union will have to 

make the investment required in all education systems and training to improve their 

efficiency by increasing the level of skills and professional skills of the workforce to 

anticipate and meet the needs of rapidly changing dynamic labor markets in an economy 

increasingly digital and changing technological, environmental and demographic. 

Also, EU member states are aimed at streamlining public employment services of 

labor to reduce unemployment and its duration by offering personalized support to 

people looking for a job. 

Comparative analysis of employment policies at EU level 

Within the European Union, each Member State is free to apply different measures both 

active and passive labor market. In the research that we realized it, we did a comparative 

analysis of the actions implemented by EU Member States active in the labor market on the 

one hand and on the other the liabilities. Thus, in the Table 1 are presented the active 

measures implemented by EU Member States in the labor market, to foster increased 

employment of national labor. 
 

Table 1. Active measures offered to people looking for a job in the period 2009-2014  

(reported in percent to 100 people who want to work) 
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1. EU ï 28 8.4 9,9 11,7 3,3 2,1 2,2 ; : : ; ; ; 

2. Austria 4,8 18,6 11,4 2,5 1,2 0,6 9,1 17,1 4,2 1,6 1,5 0,5 

3. Belgium 52.1 22,0 18,5 6,6 5,0 0,2 44,3 16,4 18,8 6,5 4,0 0,9 

4. Bulgaria : 1,2 1,5 0,2 8,5 0,5 : 0,2 0,5 ; 2,3 ; 

5. 
Czech 

Republic 
: : 1,3 4,8 2,1 0,6 : : 5,0 6,2 3,5 0,7 

6. Cyprus : 0,7 9,1 0,7 : : 0,3 2,8 2,4 0,2 ; ; 

7. Croatia : ; : : : : ; 2,4 0,9 0,3 0,4 0,6 

8. Denmark 6,2 19,9 9,4 20,4 : : : 14,2 14,1 17,1 ; ; 

9. Estonia 0,6 1,8 : : : 0,2 1,7 2,3 1,3 ; 0,1 0,5 

10. Finland 0,6 12,1 5,1 2,4 3,6 1,3 0,9 15,3 5,5 2,0 5,1 1,1 

11. France 51,1 16,4 10,3 : 6,5 4,5 6,8 12,4 11,2 ; 7,6 4,7 

12. Germany 6,4 18,4 4,8 0,8 5,4 2,7 5,5 24,7 1,8 0,8 3,0 0,8 

13. Greece : 0,3 10,9 : : 4,3 : : : ; 1,6 ; 

14. Ireland : 14,8 0,6 0,9 6,6 1,5 14,4 12,8 3,0 1,2 8,8 ; 

15. Italy : 16,6 10,6 : 0,4 ; : 8,3 6,4 ; 0,2 ; 

16. Latvia : 1,4 0,6 : 1,5 : 2,1 2,7 1,3 ; 2,1 0,1 

17. Lithuania : 1,7 : 1,1 0,8 : 0,3 0,5 7,4 0,4 1,6 1,4 

18. Luxembourg : 2,3 43,4 : 4,0 : : 2,8 54,5 0,1 3,6 ; 

19. Malta : 2,0 0,3 ; 0,4 : : 4,4 5,6 0,1 6,0 ; 

20. Great Britain : 0,5 0,8 : : : ; : : ; ; ; 

21. Netherlands 32,3 23,3 8,6 21,1 ; : 13,1 9,8 6,9 10,8 ; ; 

22. Poland 0,1 0,6 5,6 18,9 0,3 1,9 0,5 0,1 3,7 11,7 0,3 1,6 

23. Portugal : 12,9 13,0 1,5 3,9 1,0 : 11,9 8,1 0,6 3,1 0,8 

24. Romania : 0,7 2,0 : 0,6 : 2,4 0,6 2,2 ; 0,2 ; 

25. Slovakia : 0,2 3,3 0,7 4,9 6,6 2,7 0,1 5,5 2,4 4,1 2,2 

26. Slovenia : 27,2 2.1 : 2,5 3,3 : 2,3 2,6 ; 2,5 3,1 

27. Spain 0,4 7,4 40,2 1,2 : 6,4 0,3 4,5 11,2 1,0 2,3 6,1 

28. Sweden 10,3 1,4 16,0 6,6 : 0,4 14,3 5,0 25,2 10,1 ; 0,3 

29. Hungary : 1,8 8,6 : 6,3 0,2 : 2,4 5,9 ; 6,7 0,3 

 

Source: Developed by the authors based on European Union statistics. 
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According to Table 1, the most common active measures implemented in the labor 

market, vocational training refers to people looking for a job. This measure was imposed in 

most EU member countries both in 2009 and 2014. Support in finding a job is another 

measure applied fairly active on the labor market. This measure has been applied most in 

Luxembourg, Sweden, Denmark etc. Much of countries, focused on creating new jobs and 

providing support to initiate their own business. 

In addition to active measures, there are passive measures applied there in the labor 

market. One of these measures shall concern financial support for people looking for a 

job (figure 2). 
 

 
 

Fig. 2. Persons who have benefited from the financial support, (reported in % at 100 people who want 

to work) 
 

Source: Developed by the authors based on European Union statistics. 

 

From Figure 2 we see that this measure is applied practically in all EU member states. 

We also noted that in countries like Belgium and Ireland the percentage of people who have 

received financial support has exceeded 100%. This shows that some people in these 

countries have benefited, in addition to unemployment benefits and other forms of financial 

support. Similarly, we find that in 2009 the percentage of people who have benefited from 

financial support was higher compared to 2014. 

Another measure outward processing arrangements applied by the EU member states 

refers to the early retirement. In 2009, this measure has been applied to the more frequently 

the EU member states as a result of the economic crisis global. Most often, this measure has 

been applied in Belgium - 6,0 % of 100 people who were in search of a job, respectively - 

Denmark - 14,6%, Slovakia - 13,8 %, Finland - 12,8%. The year 2014, this measure has 

been applied to the less compared with 2009.) 

Conclusions 

The European labor market is fairly extensive, hosting workforce belonging to different 

ethnic and cultures. Each EU member country, through the policies they promote 

employment, trying, first, to protect their own citizens. Success depends on the 

characteristics of active respective country's economy, not only of the labor market, for 

which they should be examined together. It should also be evaluated passive policies, 

unemployment allowances default as the main financial support enjoyed by people looking 

for a job. In addition, financial support should be analyzed in terms of size and duration of 

the grant. If active policies aimed at labor market flexibility by increasing the chances of 

adapting the workforce to certain conditions, passive policies can have strong negative 

effects, stimulating active behavior and lack of rigidity in the labor market. 
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Abstract: the article considers problems of development of small entrepreneurship in the 

Russian Federation as an important tool able to help the economic development of the 

country in a situation of global financial crisis and unstable economic relations, both within 

the country and in the foreign market. Analyzes the issues of taxation of small businesses, 

the existing special tax regimes and their role in the tax revenues of the state, discusses the 

benefits and preferences for small businesses in the Russian Federation and overseas, 

analyzes foreign experience in the development of small business. 

ɸʥʥʦʪʘʮʠʷ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʧʨʦʙʣʝʤʳ ʨʘʟʚʠʪʠʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʢʘʢ ʚʘʞʥʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ, 

ʩʧʦʩʦʙʥʦʛʦ ʧʦʤʦʯʴ ʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʨʘʟʚʠʪʠʶ ʩʪʨʘʥʳ ʚ ʩʠʪʫʘʮʠʠ ʤʠʨʦʚʦʛʦ 

ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ ʠ ʥʝʩʪʘʙʠʣʴʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ, ʢʘʢ ʚʥʫʪʨʠ ʩʪʨʘʥʳ, 

ʪʘʢ ʠ ʥʘ ʚʥʝʰʥʝʤ ʨʳʥʢʝ. ɸʥʘʣʠʟʠʨʫʶʪʩʷ ʚʦʧʨʦʩʳ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʩʫʱʝʩʪʚʫʶʱʠʝ ʩʧʝʮʠʘʣʴʥʳʝ ʥʘʣʦʛʦʚʳʝ ʨʝʞʠʤʳ ʠ ʠʭ ʨʦʣʴ ʚ 

ʥʘʣʦʛʦʚʳʭ ʜʦʭʦʜʘʭ ʛʦʩʫʜʘʨʩʪʚʘ, ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʣʴʛʦʪʳ ʠ ʧʨʝʬʝʨʝʥʮʠʠ ʜʣʷ 

ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʟʘ ʨʫʙʝʞʦʤ, 

ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʟʘʨʫʙʝʞʥʳʡ ʦʧʳʪ ʚ ʨʘʟʚʠʪʠʠ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ.  
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Keywords: taxation of small entrepreneurship, tax policy, subject small business. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʝ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʥʘʣʦʛʦʚʘʷ 

ʧʦʣʠʪʠʢʘ, ʩʫʙʲʝʢʪ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. 

 

ʈʘʟʚʠʪʠʝ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʢʘʢ ʧʦʢʘʟʘʪʝʣʴ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʚ 

ʩʪʨʘʥʝ ʠʛʨʘʝʪ ʚʘʞʥʫʶ ʨʦʣʴ. ɺʩʝ ʛʦʩʫʜʘʨʩʪʚʘ ʫʜʝʣʷʶʪ ʦʛʨʦʤʥʦʝ ʚʥʠʤʘʥʠʝ ʤʘʣʦʤʫ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʫ, ʪʘʢ ʢʘʢ ʤʘʣʳʡ ʙʠʟʥʝʩ ï ʵʪʦ ʦʩʥʦʚʘ ʦʙʝʩʧʝʯʝʥʠʷ ʟʘʥʷʪʦʩʪʠ 

ʥʘʩʝʣʝʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ. ʉʫʙʲʝʢʪʳ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʙʦʣʴʰʠʤ ʢʦʣʠʯʝʩʪʚʦʤ ʧʨʦʙʣʝʤ, ʪʘʢ ʢʘʢ ʥʝ 

ʦʙʣʘʜʘʶʪ ʥʝʦʙʭʦʜʠʤʳʤ ʢʦʣʠʯʝʩʪʚʦʤ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʜʣʷ ʩʚʦʝʛʦ ʨʘʟʚʠʪʠʷ, ʧʨʠ 

ʵʪʦʤ ʦʥʠ ʨʘʙʦʪʘʶʪ, ʢʘʢ ʧʨʘʚʠʣʦ, ʚ ʪʦʤ ʩʝʛʤʝʥʪʝ ʨʳʥʢʘ, ʢʦʪʦʨʳʡ ʦʙʝʩʧʝʯʠʚʘʝʪ 

ʧʦʪʨʝʙʠʪʝʣʝʡ ʚʩʝʤʠ ʥʝʦʙʭʦʜʠʤʳʤʠ ʪʦʚʘʨʘʤʠ ʠ ʫʩʣʫʛʘʤʠ.  

ʂ ʦʩʥʦʚʥʳʤ ʧʨʦʙʣʝʤʘʤ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʢʘʢ ʟʘ ʨʫʙʝʞʦʤ, ʪʘʢ ʠ ʚ 

ʈʦʩʩʠʠ, ʦʪʥʦʩʷʪʩʷ: ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʙʘʨʴʝʨʳ ʩʦ ʩʪʦʨʦʥʳ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʠ ʚʳʩʦʢʠʝ 

ʧʨʦʮʝʥʪʳ ʧʦ ʢʨʝʜʠʪʘʤ, ʥʝʜʦʩʪʘʪʦʯʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʠʥʬʦʨʤʘʮʠʠ ʠ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ 

ʨʘʙʦʪʥʠʢʦʚ, ʢʦʥʢʫʨʝʥʮʠʷ ʠ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʝ. ɺ ʈʦʩʩʠʠ ʜʝʡʩʪʚʫʶʪ ʩʧʝʮʠʘʣʴʥʳʝ 

ʥʘʣʦʛʦʚʳʝ ʨʝʞʠʤʳ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʢʘʞʜʳʡ ʠʟ ʢʦʪʦʨʳʭ 

ʥʘʧʨʘʚʣʝʥ ʥʘ ʫʧʨʦʱʝʥʠʝ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʦʧʨʝʜʝʣʝʥʥʦʡ ʢʘʪʝʛʦʨʠʠ 

ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʚ. ʉʧʝʮʠʘʣʴʥʳʡ ʥʘʣʦʛʦʚʳʡ ʨʝʞʠʤ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʫʧʣʘʪʫ ʦʜʥʦʛʦ 

ʥʘʣʦʛʘ (ʝʜʠʥʦʛʦ ʥʘʣʦʛʘ) ʚʤʝʩʪʦ ʥʝʩʢʦʣʴʢʠʭ ʥʘʣʦʛʦʚ, ʝʛʦ ʨʘʟʤʝʨ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʚ 

ʫʧʨʦʱʝʥʥʦʤ ʧʦʨʷʜʢʝ. ʉʫʙʲʝʢʪʳ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʜʦʣʞʥʳ ʫʧʣʘʯʠʚʘʪʴ 

ʩʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ ʚ ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ ʠ ʜʨʫʛʠʝ ʚʥʝʙʶʜʞʝʪʥʳʝ ʬʦʥʜʳ. ɺ ʙʦʣʴʰʠʥʩʪʚʝ 

ʩʣʫʯʘʝʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ ʧʨʝʜʧʦʯʠʪʘʶʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʫʧʨʦʱʝʥʥʫʶ ʩʠʩʪʝʤʫ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ (ʋʉʅ), ʧʝʨʝʭʦʜ ʥʘ ʢʦʪʦʨʫʶ ʷʚʣʷʝʪʩʷ ʜʦʙʨʦʚʦʣʴʥʳʤ (ʪʘʙ. 1). 
 

ʊʘʙʣʠʮʘ 1. ɼʦʣʷ ʩʧʝʮʠʘʣʴʥʳʭ ʥʘʣʦʛʦʚʳʭ ʨʝʞʠʤʦʚ ʚ ʥʘʣʦʛʦʚʳʭ ʜʦʭʦʜʘʭ ʙʶʜʞʝʪʘ ʈʌ  

ʚ 2011-2015 ʛʛ., % 
 

ʈʝʞʠʤ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ 2011 2012 2013 2014 2015 

ʋʉʅ 4,1 3,3 3,4 3,2 3,1 

ɽʅɺɼ 2,3 1,6 1,6 1,1 1,0 

ɽʉʍʅ 0,1 0,1 0,1 0,1 0,1 

ʀʪʦʛʦ: 6,5 5,0 5,4 4,3 4,2 

 

ʀʩʪʦʯʥʠʢ: ʌʝʜʝʨʘʣʴʥʘʷ ʩʣʫʞʙʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ. [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. ʈʝʞʠʤ 

ʜʦʩʪʫʧʘ: http://www.gks.ru/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 31.01.2017).  

 

ʂʘʢ ʤʳ ʚʠʜʠʤ, ʧʦʩʪʫʧʣʝʥʠʷ ʦʪ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʚ ʧʨʠʤʝʥʷʶʱʠʭ ʩʧʝʮʠʘʣʴʥʳʝ 

ʥʘʣʦʛʦʚʳʝ ʨʝʞʠʤʳ, ʩʥʠʞʘʶʪʩʷ ʚ ʦʙʱʝʡ ʩʫʤʤʝ ʥʘʣʦʛʦʚʳʭ ʧʦʩʪʫʧʣʝʥʠʡ, ʯʪʦ 

ʦʪʨʠʮʘʪʝʣʴʥʦ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʩʦʩʪʦʷʥʠʝ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ. ʄʘʣʳʝ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ, ʧʨʠʤʝʥʷʶʱʠʝ ʋʉʅ, ʚʥʦʩʷʪ 

ʥʘʠʙʦʣʴʰʠʡ ʚʢʣʘʜ ʚ ʜʦʭʦʜʳ ʙʶʜʞʝʪʘ ʩʪʨʘʥʳ ï 3,1%. 

ʊʘʢ ʞʝ, ʢʘʢ ʠ ʚ ʈʦʩʩʠʠ, ʚ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥʘʭ ʩʫʙʲʝʢʪʳ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ ʩʦʩʨʝʜʦʪʦʯʝʥʳ ʚ ʪʘʢʠʭ ʦʪʨʘʩʣʷʭ, ʢʘʢ 

ʪʦʨʛʦʚʣʷ, ʩʬʝʨʘ ʫʩʣʫʛ, ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʦ. ɺ ʗʧʦʥʠʠ ʜʦʣʷ ʩʨʝʜʥʠʭ ʠ 

ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʦʙʱʝʤ ʢʦʣʠʯʝʩʪʚʝ ʧʨʝʜʧʨʠʷʪʠʡ ʩʦʩʪʘʚʣʷʝʪ ʙʦʣʝʝ 90%, ʧʦ 

ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʚ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʝ - 80,4% ʧʦ ʯʠʩʣʫ ʟʘʥʷʪʳʭ ʨʘʙʦʪʥʠʢʦʚ - 78%. 

ʅʘʠʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠʟ ʨʘʩʯʝʪʘ ʥʘ 1000 ʞʠʪʝʣʝʡ ʩʪʨʘʥʳ 

ʥʘʙʣʶʜʘʝʪʩʷ ʚ ʉʐɸ ï 74,2 ʝʜ./1000 ʯʝʣ. (ʪʘʙʣ. 2). 
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ʊʘʙʣʠʮʘ 2. ʇʦʢʘʟʘʪʝʣʠ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥʘʭ 
 

ʉʪʨʘʥʳ 

ʂʦʣʠʯʝʩʪʚʦ 

ʤʘʣʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ 

(ʚ ʪʳʩ. ʝʜ.) 

ʂʦʣʠʯʝʩʪʚʦ 

ʤʘʣʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ 

ʝʜ./1000 ʯʝʣ. 

ɼʦʣʷ 

ʨʘʙʦʪʘʶʱʠʭ 

ʚ ʦʙʱʝʡ 

ʯʠʩʣʝʥʥʦʩʪʠ 

ʟʘʥʷʪʳʭ, % 

ɼʦʣʷ ʤʘʣʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʚ 

ɺɺʇ ʩʪʨʘʥʳ, 

% 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ 2630 46,00 49,0 50-53 

ɻʝʨʤʘʥʠʷ 2290 37,00 46,0 50-54 

ʀʪʘʣʠʷ 3920 68,00 73,0 57-60 

ʌʨʘʥʮʠʷ 1980 35,00 54,0 55-62 

ʉʐɸ 19300 74,20 54.0 50-52 

ʗʧʦʥʠʷ 6450 49,60 78,0 52-55 

ʈʦʩʩʠʷ 836,2 5,65 9,6 10-11 
 

ʀʩʪʦʯʥʠʢ: ʌʝʜʝʨʘʣʴʥʘ ̫ʩʣʫʞʙʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ. [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. ʈʝʞʠʤ 

ʜʦʩʪʫʧʘ: http://www.gks.ru. 

 

ʇʦ ʩʨʘʚʥʝʥʠʶ ʩ ʨʘʟʚʠʪʳʤʠ ʩʪʨʘʥʘʤʠ ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ ʥʘʭʦʜʠʪʩʷ ʥʘ 

ʧʦʩʣʝʜʥʝʤ ʤʝʩʪʝ, ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʥʠʟʢʦʤ ʫʨʦʚʥʝ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʩʪʨʘʥʝ, ʯʪʦ ʪʘʢʞʝ ʛʦʚʦʨʠʪ ʦ ʥʝʜʦʩʪʘʪʦʯʥʦʡ ʧʦʜʜʝʨʞʢʝ ʝʛʦ 

ʩʦ ʩʪʨʘʥʳ ʧʨʘʚʠʪʝʣʴʩʪʚʘ. ʅʝʦʙʭʦʜʠʤʦ ʚʳʜʝʣʠʪʴ ʨʷʜ ʧʨʝʠʤʫʱʝʩʪʚ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʪʘʢʠʭ ʢʘʢ ʤʦʙʠʣʴʥʦʩʪʴ, ʚʳʩʦʢʘʷ ʩʪʝʧʝʥʴ ʘʜʘʧʪʘʮʠʠ ʢ 

ʠʟʤʝʥʝʥʠʷʤ ʨʳʥʦʯʥʦʡ ʢʦʥʲʶʥʢʪʫʨʳ, ʥʝ ʪʨʝʙʫʝʪʩʷ ʙʦʣʴʰʦʡ ʧʝʨʚʦʥʘʯʘʣʴʥʳʡ 

ʢʘʧʠʪʘʣ. ɺ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ ʤʘʣʳʡ ʠ ʩʨʝʜʥʠʡ ʙʠʟʥʝʩ ʷʚʣʷʶʪʩʷ ʦʩʥʦʚʦʡ 

ʦʙʝʩʧʝʯʝʥʠʷ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʚ ʮʝʣʦʤ, ʥʦ ʚ ʈʦʩʩʠʠ ʠʭ 

ʨʦʣʴ ʥʝʟʥʘʯʠʪʝʣʴʥʘ. ʉʫʱʝʩʪʚʫʝʪ ʜʚʘ ʢʣʶʯʝʚʳʭ ʧʦʜʭʦʜʘ ʢ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʶ 

ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ: ʚʚʝʜʝʥʠʝ ʩʧʝʮʠʘʣʴʥʳʭ ʨʝʞʠʤʦʚ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʠ 

ʚʚʝʜʝʥʠʝ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʧʦ ʦʪʜʝʣʴʥʳʤ ʚʠʜʘʤ ʥʘʣʦʛʦʚ. ɺ ʈʦʩʩʠʠ ʩʫʱʝʩʪʚʫʶʪ 

ʩʧʝʮʠʘʣʴʥʳʝ ʥʘʣʦʛʦʚʳʝ ʨʝʞʠʤʳ, ʥʦ ʜʘʥʥʳʝ ʣʴʛʦʪʳ, ʧʦ ʩʫʪʠ, ʦʙʣʝʛʯʘʶʪ 

ʧʦʣʦʞʝʥʠʝ ʪʦʣʴʢʦ ʪʝʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʢʦʪʦʨʳʝ ʟʘʥʠʤʘʶʪʩʷ ʨʦʟʥʠʯʥʦʡ 

ʪʦʨʛʦʚʣʝʡ ʠ ʦʢʘʟʘʥʠʝʤ ʫʩʣʫʛ ʥʘʩʝʣʝʥʠʶ. ʃʴʛʦʪʳ, ʫʤʝʥʴʰʘʶʱʠʝ ʥʘʣʦʛʦʚʦʝ ʙʨʝʤʷ 

ʪʝʭ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ ʟʘʥʠʤʘʶʪʩʷ, ʥʘʧʨʠʤʝʨ, ʥʘʫʯʥʦ-

ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʤʠ ʠ ʠʥʞʝʥʝʨʥʦ-ʢʦʥʩʪʨʫʢʪʦʨʩʢʠʤʠ ʨʘʟʨʘʙʦʪʢʘʤʠ, ʜʝʣʘʶʪ ʜʣʷ 

ʜʨʫʛʠʭ ʬʠʨʤ ʢʨʘʡʥʝ ʥʝʚʳʛʦʜʥʳʤ ʜʝʣʦʚʦʝ ʧʘʨʪʥʝʨʩʪʚʦ ʩ ʥʠʤʠ [1]. ɺ ʟʘʨʫʙʝʞʥʳʭ 

ʩʪʨʘʥʘʭ ʨʘʩʧʨʦʩʪʨʘʥʝʥ çʙʦʥʫʩ ʧʝʨʚʦʛʦ ʛʦʜʘè, ʥʘʧʨʠʤʝʨ, ʣʴʛʦʪʳ ʜʣʷ ʢʦʪʦʨʦʛʦ 

ʜʦʭʦʜʷʪ ʜʦ 50% ʚ ʉʐɸ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ, ʨʘʙʦʪʘʶʱʠʭ ʧʝʨʚʳʡ ʛʦʜ. ɺʦ ʌʨʘʥʮʠʠ 

ʧʝʨʚʳʝ 2 ʛʦʜʘ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʧʦʣʥʦʩʪʴʶ 

ʦʩʚʦʙʦʞʜʘʶʪʩʷ ʦʪ ʫʧʣʘʪʳ ʥʘʣʦʛʦʚ ʚ ʤʝʩʪʥʳʡ ʙʶʜʞʝʪ ʠ ʦʪ ʥʘʣʦʛʘ ʥʘ ʘʢʮʠʦʥʝʨʥʳʝ 

ʦʙʱʝʩʪʚʘ, ʩʥʠʞʘʶʪʩʷ ʜʨʫʛʠʝ ʥʘʣʦʛʠ (ʜʣʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʨʘʙʦʪʘʶʱʠʭ ʚ 

ʜʝʧʨʝʩʩʠʚʥʳʭ ʟʦʥʘʭ, ʦʪʤʝʥʝʥʳ ʚʳʧʣʘʪʳ ʚ ʬʦʥʜʳ ʩʦʮʠʘʣʴʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ) [2]. ɺ 

ʈʦʩʩʠʠ ʩʫʙʲʝʢʪʳ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʧʨʠʤʝʥʷʶʱʠʝ ʚ ʦʩʥʦʚʥʦʤ ʨʝʞʠʤ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʧʣʘʪʷʪ ʪʘʢʦʡ ʞʝ ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ, ʢʘʢ ʠ ʢʨʫʧʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ.  

ɿʘ ʨʫʙʝʞʦʤ ʦʩʥʦʚʥʘʷ ʧʨʠʯʠʥʘ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ - 

ʵʬʬʝʢʪʠʚʥʘʷ ʩʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ, ʘ ʪʘʢʞʝ ʮʝʣʦʩʪʥʦʝ 

ʥʘʣʦʛʦʚʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ. ɺʦ ʤʥʦʛʠʭ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʤʘʣʳʡ ʙʠʟʥʝʩ ʚʳʜʝʣʷʶʪ 

ʢʘʢ ʦʩʦʙʳʡ ʩʫʙʲʝʢʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠ ʩʦʟʜʘʶʪ ʙʣʘʛʦʧʨʠʷʪʥʳʝ 

ʫʩʣʦʚʠʷ ʜʣʷ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʣʶʙʦʛʦ ʨʘʟʤʝʨʘ ʥʘ ʜʦʣʛʦʩʨʦʯʥʫʶ 

ʧʝʨʩʧʝʢʪʠʚʫ [3]. ɺ ʈʦʩʩʠʠ ʧʦʤʠʤʦ ʥʝʩʪʘʙʠʣʴʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʙʩʪʘʥʦʚʢʠ 

ʩʜʝʨʞʠʚʘʝʪ ʨʘʟʚʠʪʠʝ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʝ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ, 

ʥʝʩʤʦʪʨʷ ʥʘ ʩʫʱʝʩʪʚʫʶʱʠʝ ʩʧʝʮʠʘʣʴʥʳʝ ʥʘʣʦʛʦʚʳʝ ʨʝʞʠʤʳ ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ, 

ʥʘʣʦʛʦʚʘʷ ʥʘʛʨʫʟʢʘ ʥʘ ʦʨʛʘʥʠʟʘʮʠʠ ʚʦʟʨʘʩʪʘʝʪ, ʵʪʦ ʧʨʦʠʩʭʦʜʠʪ ʟʘ ʩʯʝʪ ʧʦʷʚʣʝʥʠʷ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʩʙʦʨʦʚ [4]. ʇʝʨʝʥʠʤʘʷ ʦʧʳʪ ʜʨʫʛʠʭ ʩʪʨʘʥ, ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʧʨʠ 

ʦʪʩʫʪʩʪʚʠʠ ʩʜʝʨʞʠʚʘʶʱʠʭ ʬʘʢʪʦʨʦʚ ʨʘʟʚʠʪʠʷ ʩʫʙʲʝʢʪʳ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ 

ʚ ʈʦʩʩʠʠ ʩʤʦʛʣʠ ʙʳ ʚʥʝʩʪʠ ʟʥʘʯʠʪʝʣʴʥʳʡ ʚʢʣʘʜ ʚ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ. 
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ʅʝʦʙʭʦʜʠʤʘ ʙʦʣʝʝ ʩʝʨʴʝʟʥʘʷ ʧʦʜʜʝʨʞʢʘ ʩʫʙʲʝʢʪʘʤ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʩʦ 

ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ, ʢʘʢ ʬʠʥʘʥʩʦʚʘʷ, ʪʘʢ ʠ ʚ ʚʦʟʤʦʞʥʦʩʪʠ ʦʩʚʦʙʦʞʜʝʥʠʷ ʦʪ ʥʘʣʦʛʦʚ, 

ʦʩʦʙʝʥʥʦ ʥʘ ʧʝʨʚʦʥʘʯʘʣʴʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ.  
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Abstract: the various subjects of the Russian Federation have the features of socio-

economic development, which had an impact on the development of the insurance market. 

Each region is unique for the set of parameters that characterize its most important 

components. One aspect of the regional insurance market is the activity of the regional 

insurance companies. In this paper we consider the regional insurance market of the 

Samara region and presented the statistics and the analysis of activities of the regional 

insurance companies. 

ɸʥʥʦʪʘʮʠʷ:  ʨʘʟʣʠʯʥʳʝ ʩʫʙʲʝʢʪʳ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠʤʝʶʪ ʩʚʦʠ 

ʦʩʦʙʝʥʥʦʩʪʠ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ, ʢʦʪʦʨʳʝ ʦʢʘʟʘʣʠ ʚʣʠʷʥʠʝ ʥʘ 

ʩʪʘʥʦʚʣʝʥʠʝ ʩʪʨʘʭʦʚʦʛʦ ʨʳʥʢʘ. ʂʘʞʜʳʡ ʨʝʛʠʦʥ ʠʥʜʠʚʠʜʫʘʣʝʥ ʧʦ ʤʥʦʞʝʩʪʚʫ 

ʧʘʨʘʤʝʪʨʦʚ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʝʛʦ ʚʘʞʥʝʡʰʠʝ ʩʦʩʪʘʚʣʷʶʱʠʝ. ʆʜʥʠʤ ʠʟ 

ʘʩʧʝʢʪʦʚ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʩʪʨʘʭʦʚʦʛʦ ʨʳʥʢʘ ʷʚʣʷʝʪʩʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʨʝʛʠʦʥʘʣʴʥʳʭ 

ʩʪʨʘʭʦʚʳʭ ʢʦʤʧʘʥʠʡ. ɺ ʨʘʙʦʪʝ ʨʘʩʩʤʦʪʨʝʥ ʨʝʛʠʦʥʘʣʴʥʳʡ ʩʪʨʘʭʦʚʦʡ ʨʳʥʦʢ 

ʉʘʤʘʨʩʢʦʡ ʦʙʣʘʩʪʠ ʠ ʧʨʝʜʩʪʘʚʣʝʥʘ ʩʪʘʪʠʩʪʠʢʘ ʠ ʧʨʦʚʝʜʝʥ ʘʥʘʣʠʟ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʩʪʨʘʭʦʚʳʭ ʢʦʤʧʘʥʠʡ. 

 

Keywords: insurance, regional market, insurance companies, development of the insurance 

case, the contributions paid. 
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ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʩʪʨʘʭʦʚʘʥʠʝ, ʨʝʛʠʦʥʘʣʴʥʳʡ ʨʳʥʦʢ, ʩʪʨʘʭʦʚʳʝ ʢʦʤʧʘʥʠʠ, ʨʘʟʚʠʪʠʝ, 

ʩʪʨʘʭʦʚʦʡ ʩʣʫʯʘʡ, ʚʟʥʦʩʳ, ʚʳʧʣʘʪʳ. 

 

ʅʘ ʩʪʨʘʭʦʚʦʤ ʨʳʥʢʝ ʉʘʤʘʨʩʢʦʡ ʦʙʣʘʩʪʠ ʧʨʝʜʩʪʘʚʣʝʥʳ 4 ʩʘʤʘʨʩʢʠʭ ʢʦʤʧʘʥʠʡ, ʵʪʦ 

ʢʦʤʧʘʥʠʠ çʆʉʂè, çɸʩʪʨʦ-ɺʦʣʛʘè, çɸʩʢʦʤʝʜè, çɸʩʪʨʦ-ɺʦʣʛʘ-ʄʝʜè. ʉʪʘʪʠʩʪʠʢʘ ʵʪʠʭ 

ʢʦʤʧʘʥʠʡ ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʘʙʣʠʮʝ 1 [1, 2].   
 

ʊʘʙʣʠʮʘ 1. ʉʪʘʪʠʩʪʠʢʘ ʩʪʨʘʭʦʚʳʭ ʢʦʤʧʘʥʠʡ 
 

ʂʦʤʧʘʥʠʷ 

ɿʘʢʣʶʯʝʥʥʳʭ ʜʦʛʦʚʦʨʦʚ 

ʩʪʨʘʭʦʚʘʥʠʷ, ʰʪ. 
ɿʘʷʚʣʝʥʥʳʭ ʩʪʨʘʭʦʚʳʭ ʩʣʫʯʘʝʚ, ʰʪ. 

2012. 2013 2014 2015 2012 2013 2014 2015 

ʆʉʂ 
388 
195 

513 
504 

654 
536 

577 058 29 617 38 796 41 985 37 772 

ɸʩʪʨʦ-ɺʦʣʛʘ 
122 

748 

182 

459 

245 

856 
174 960 13 005 12 218 10 509 8 652 

ɸʩʢʦʤʝʜ 33 493 38 912 6 938 367 82 873 52 941 18 243 8 784 

ɸʩʪʨʦ-ʚʦʣʛʘ 

ʤʝʜ 
2 627 3 669 448 4 372 13 205 35 241 12 223 4 461 

 

ɼʣʷ ʥʠʭ ʨʘʩʩʯʠʪʘʥ ʪʘʢʦʡ ʧʦʢʘʟʘʪʝʣʴ ʩʪʨʘʭʦʚʦʡ ʩʪʘʪʠʩʪʠʢʠ, ʢʘʢ ʯʘʩʪʦʪʘ ʩʪʨʘʭʦʚʳʭ 

ʩʦʙʳʪʠʡ (ʪʘʙʣʠʮʘ 2). 
 

ʊʘʙʣʠʮʘ 2. ɿʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʯʘʩʪʦʪʳ ʩʪʨʘʭʦʚʳʭ ʩʣʫʯʘʝʚ 
 

ʂʦʤʧʘʥʠʷ 2012 ʛ. 2013 ʛ. 2014 ʛ. 2015 ʛ. 

ʆʉʂ 0,08 0,08 0,06 0,07 

ɸʩʪʨʦ-ɺʦʣʛʘ 0,11 0,07 0,04 0,05 

ɸʩʢʦʤʝʜ 2,47 1,36 2,63 23,93 

ɸʩʪʨʦ-ʚʦʣʛʘ ʤʝʜ 5,03 9,61 27,28 1,02 

 

ʏʘʩʪʦʪʘ ʩʪʨʘʭʦʚʳʭ ʩʦʙʳʪʠʡ ʦʧʨʝʜʝʣʷʝʪʩʷ ʯʠʩʣʦʤ ʩʪʨʘʭʦʚʳʭ ʩʣʫʯʘʝʚ ʧʦ 

ʦʪʥʦʰʝʥʠʶ ʢ ʦʜʥʦʤʫ ʦʙʲʝʢʪʫ ʩʪʨʘʭʦʚʘʥʠʷ ʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʦʪʥʦʰʝʥʠʝʤ ʢʦʣʠʯʝʩʪʚʘ 

ʩʪʨʘʭʦʚʳʭ ʩʣʫʯʘʝʚ ʢ ʢʦʣʠʯʝʩʪʚʫ ʦʙʲʝʢʪʦʚ ʩʪʨʘʭʦʚʘʥʠʷ [3]. 

.
n

s
ʏʉ=  

ʇʦʢʘʟʘʪʝʣʴ ʯʘʩʪʦʪʳ ʩʪʨʘʭʦʚʳʭ ʩʦʙʳʪʠʡ ʤʝʥʴʰʝ ʝʜʠʥʠʮʳ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʩʠʪʫʘʮʠʶ, 

ʢʦʛʜʘ ʦʜʥʦ ʩʪʨʘʭʦʚʦʡ ʩʦʙʳʪʠʝ ʧʨʦʠʟʚʦʜʠʪ ʥʝʩʢʦʣʴʢʦ ʩʪʨʘʭʦʚʳʭ ʩʣʫʯʘʝʚ.   

ʅʘʠʙʦʣʝʝ ʫʩʧʝʰʥʦ ʠʟ ʩʘʤʘʨʩʢʠʭ ʢʦʤʧʘʥʠʡ ʨʝʘʣʠʟʫʝʪ ʩʝʙʷ ʢʦʤʧʘʥʠʷ çʆʉʂè, 

ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʩʦʩʪʘʚʠʪʴ ʢʦʥʢʫʨʝʥʮʠʶ ʣʠʜʝʨʘʤ ʩʘʤʘʨʩʢʦʛʦ ʨʳʥʢʘ. ʈʝʟʫʣʴʪʘʪʳ 

ʢʦʤʧʘʥʠʠ ʦʪʨʘʞʘʝʪ ʢʦʣʠʯʝʩʪʚʦ ʟʘʢʣʶʯʝʥʥʳʭ ʜʦʛʦʚʦʨʦʚ ï ʥʘʠʙʦʣʴʰʝʝ ʠʟ ʩʘʤʘʨʩʢʠʭ 

ʢʦʤʧʘʥʠʠ. ʆʜʥʘʢʦ ʢ 2015 ʛʦʜʫ ʠʤʝʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʩʥʠʞʝʥʠʷ ʵʪʦʛʦ ʧʦʢʘʟʘʪʝʣʷ.   

ʇʦʣʫʯʠʣʠ, ʯʪʦ ʢʦʤʧʘʥʠʠ çɸʩʢʦʤʝʜè ʠ çɸʩʪʨʦ-ɺʦʣʛʘ-ʄʝʜè ʠʤʝʶʪ ʧʦʢʘʟʘʪʝʣʴ 

ʙʦʣʴʰʝ ʝʜʠʥʠʮʳ. ʕʪʠ ʢʦʤʧʘʥʠʠ ʟʘʥʠʤʘʶʪʩʷ ʪʦʣʴʢʦ ʪʨʝʤʷ ʚʠʜʘʤʠ ʩʪʨʘʭʦʚʘʥʠʷ: 

ʤʝʜʠʮʠʥʩʢʦʝ ʩʪʨʘʭʦʚʘʥʠʝ, ʦʙʷʟʘʪʝʣʴʥʦʝ ʤʝʜʠʮʠʥʩʢʦʝ ʩʪʨʘʭʦʚʘʥʠʝ ʠ ʜʦʙʨʦʚʦʣʴʥʦʝ 

ʣʠʯʥʦʝ ʩʪʨʘʭʦʚʘʥʠʝ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʜʦʙʨʦʚʦʣʴʥʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ ʞʠʟʥʠ, ʧʦʵʪʦʤʫ ʠʭ 

ʨʝʟʫʣʴʪʘʪʳ ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʦʩʪʘʣʴʥʳʭ ʩʪʨʘʭʦʚʱʠʢʦʚ.    

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʙʳʣʘ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʨʝʛʠʦʥʘʣʴʥʳʭ ʩʪʨʘʭʦʚʳʭ 

ʢʦʤʧʘʥʠʡ ʥʘ ʩʘʤʘʨʩʢʦʤ ʩʪʨʘʭʦʚʦʤ ʨʳʥʢʝ, ʙʳʣʦ ʚʳʷʚʣʝʥʘ, ʯʪʦ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʡ 

ʜʦʩʪʘʪʦʯʥʦ ʫʩʧʝʰʥʘ. ʉʘʤʘʨʩʢʘʷ ʩʪʨʘʭʦʚʘʷ ʢʦʤʧʘʥʠʷ çʆʉʂè ʤʦʞʝʪ ʩʦʩʪʘʚʠʪʴ 

ʢʦʥʢʫʨʝʥʮʠʶ ʨʦʩʩʠʡʩʢʠʤ ʣʠʜʝʨʘʤ ʨʳʥʢʘ.  
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PROBLEMS OF DEVELOPMENT OF PUBLIC -PRIVATE 

PARTNERSHIP IN ROAD CONSTRUCTION IN KYRGYZSTAN 

Sakibaev K. (Republic of Kyrgyzstan) 
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ʉʊʈʆʀʊɽʃʔʉʊɺɽ ɸɺʊʆɼʆʈʆɻ ɺ ʂʓʈɻʓɿʉʊɸʅɽ 

ʉʘʢʠʙʘʝʚ ʂʘʥʘʪʙʝʢ ʐʝʨʠʢʙʘʝʚʠʯ / Sakibaev Kanatbek - ʩʪʘʨʰʠʡ ʧʨʝʧʦʜʘʚʘʪʝʣʴ, 

 ʢʘʬʝʜʨʘ ʵʢʦʥʦʤʠʢʠ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʫʧʨʘʚʣʝʥʠʷ ʙʠʟʥʝʩʦʤ, ʬʘʢʫʣʴʪʝʪ ʙʠʟʥʝʩʘ ʠ ʤʝʥʝʜʞʤʝʥʪʘ,  

ʆʰʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ, ʛ. ʆʰ, ʂʳʨʛʳʟʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ 

 

Abstract: this article discusses the issues and problems of interaction between state and 

private business, which resulted in there and develop public-private partnerships in road 

construction the field, which in modern conditions is considered as an effective instrument 

of economic policy. It is not without shortcomings, which need to discuss and find mutually 

acceptable solutions and directions of its perfection. This process can occur under certain 

conditions, together providing opportunities for successful business development. 

ɸʥʥʦʪʘʮʠʷ: ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚʦʧʨʦʩʳ ʠ ʧʨʦʙʣʝʤʳ 

ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʯʘʩʪʥʦʛʦ ʙʠʟʥʝʩʘ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʦʛʦ ʧʦʷʚʣʷʝʪʩʷ 

ʠ ʨʘʟʚʠʚʘʝʪʩʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ ʚ ʜʦʨʦʞʥʦ-ʩʪʨʦʠʪʝʣʴʥʦʡ 

ʩʬʝʨʝ, ʢʦʪʦʨʦʝ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʵʬʬʝʢʪʠʚʥʳʡ 

ʠʥʩʪʨʫʤʝʥʪ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʩʪʨʘʥʳ. ʆʥʦ ʥʝ ʣʠʰʝʥʦ ʥʝʜʦʩʪʘʪʢʦʚ, ʢʦʪʦʨʳʝ 

ʥʫʞʥʦ ʦʙʩʫʞʜʘʪʴ ʠ ʥʘʭʦʜʠʪʴ ʧʨʠʝʤʣʝʤʳʝ ʨʝʰʝʥʠʷ ʠ ʥʘʧʨʘʚʣʝʥʠʷ ʝʛʦ 

ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ. ɼʘʥʥʳʡ ʧʨʦʮʝʩʩ ʤʦʞʝʪ ʨʘʟʚʠʚʘʪʴʩʷ ʧʨʠ ʥʘʣʠʯʠʠ ʦʧʨʝʜʝʣʝʥʥʳʭ 

ʫʩʣʦʚʠʡ, ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ ʙʣʘʛʦʧʨʠʷʪʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ 

ʫʩʧʝʰʥʦʛʦ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. 
 

Keywords: law, regulation, budget, partners, projects, business, transport, construction, 

investment, investor, contractor competition. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʟʘʢʦʥ, ʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʙʶʜʞʝʪ, ʧʘʨʪʥʝʨ, ʧʨʦʝʢʪ, ʙʠʟʥʝʩ, 

ʪʨʘʥʩʧʦʨʪ, ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʠʥʚʝʩʪʠʮʠʠ, ʠʥʚʝʩʪʦʨ, ʧʦʜʨʷʜʯʠʢ, ʢʦʥʢʫʨʩ. 

 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ, ʧʦ ʩʫʱʝʩʪʚʫ, ʝʜʠʥʩʪʚʝʥʥʳʤ ʩʧʝʮʠʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ʚ ʦʙʣʘʩʪʠ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʤʝʭʘʥʠʟʤʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʚ ʩʪʨʘʥʝ ʧʨʦʜʦʣʞʘʝʪ 

ʦʩʪʘʚʘʪʴʩʷ ɿʘʢʦʥ ʦʪ 12 ʬʝʚʨʘʣʷ 2012 ʛʦʜʘ çʆ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʤ ʧʘʨʪʥʝʨʩʪʚʝ 

ʂʈè. ʆʥ ʥʝ ʣʠʰʝʥ ʥʝʜʦʩʪʘʪʢʦʚ, ʤʦʞʥʦ ʤʥʦʛʦ ʜʠʩʢʫʪʠʨʦʚʘʪʴ ʦ ʥʘʧʨʘʚʣʝʥʠʷʭ ʝʛʦ 

ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ, ʦʜʥʘʢʦ, ʠ ʵʪʦ ʙʝʩʩʧʦʨʥʦ, ʦʥ ʚ ʠʩʪʦʨʠʯʝʩʢʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ʩʜʝʣʘʣ 

ʚʦʟʤʦʞʥʳʤ ʨʝʘʣʠʟʘʮʠʶ ʧʨʦʝʢʪʦʚ ɻʏʇ ʚ ʂʳʨʛʳʟʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ ʠ ʩʝʡʯʘʩ 

ʧʨʦʜʦʣʞʘʝʪ ʦʩʪʘʚʘʪʴʩʷ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʤ. ʅʝʦʙʭʦʜʠʤʦ ʚʥʝʩʪʠ ʠʟʤʝʥʝʥʠʷ ʚ 

ʜʘʥʥʳʡ ʟʘʢʦʥ ʚ ʧʣʘʥʝ ʪʨʘʢʪʦʚʦʢ ʧʨʠʥʮʠʧʦʚ ɻʏʇ, ʫʪʦʯʥʝʥʠʷ ʧʦʣʥʦʤʦʯʠʡ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʨʛʘʥʦʚ, ʧʝʨʝʜʘʯʠ ʧʦʣʥʦʤʦʯʠʡ ʪʝʥʜʝʨʥʦʡ ʢʦʤʠʩʩʠʠ ʢʦʥʢʫʨʩʥʦʡ 

ʢʦʤʠʩʩʠʠ ʧʦ ʦʪʙʦʨʫ ʧʨʦʝʢʪʦʚ, ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʠ ʨʦʣʠ ʧʨʦʝʢʪʥʦʡ ʢʦʤʧʘʥʠʠ, 
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ʧʨʠʚʝʜʝʥʠʷ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʦʡ ʙʘʟʳ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ɿʘʢʦʥʦʤ çʆ ɻʏʇè, 

ʦʪʩʫʪʩʪʚʠʝ ʩʠʩʪʝʤʳ ʛʘʨʘʥʪʠʡ ʯʘʩʪʥʳʤ ʧʘʨʪʥʝʨʘʤ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ɻʏʇ-ʧʨʦʝʢʪʦʚ 

ʧʨʝʜʧʦʣʘʛʘʝʪ ʚʥʝʩʝʥʠʝ ʠʟʤʝʥʝʥʠʡ ʚ ɻʨʘʞʜʘʥʩʢʠʡ ʢʦʜʝʢʩ ʂʈ ʦ ʧʨʦʮʝʜʫʨʝ 

ʥʘʮʠʦʥʘʣʠʟʘʮʠʠ ʠ ʫʩʣʦʚʠʷʭ ʨʝʛʣʘʤʝʥʪʘʮʠʠ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʩʫʙʲʝʢʪʦʚ ʚ ʨʘʤʢʘʭ 

ɻʏʇ ʩ ʮʝʣʴʶ ʟʘʱʠʪʳ ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʘ [1]. 

ʉʝʛʦʜʥʷ ʥʝ ʚʩʷʢʠʡ ʠʥʚʝʩʪʦʨ ʩʧʦʩʦʙʝʥ ʧʨʝʜʦʩʪʘʚʠʪʴ ʜʝʥʴʛʠ ʥʘ ʜʣʠʪʝʣʴʥʳʡ ʩʨʦʢ. ɺ 

ʪʘʢʦʡ ʩʠʪʫʘʮʠʠ ʠʥʦʩʪʨʘʥʥʳʡ ʠʥʚʝʩʪʦʨ ʚʨʷʜ ʣʠ ʙʫʜʝʪ ʚʢʣʘʜʳʚʘʪʴ ʩʨʝʜʩʪʚʘ ʚ ʥʘʰʫ 

ʵʢʦʥʦʤʠʢʫ. ʉʤʷʛʯʠʪʴ ʚʣʠʷʥʠʝ ʚʥʝʰʥʠʭ ʬʘʢʪʦʨʦʚ ʤʦʞʝʪ ʠʟʤʝʥʝʥʠʝ ʧʦʣʠʪʠʯʝʩʢʦʡ 

ʦʙʩʪʘʥʦʚʢʠ ʠ ʚʳʩʦʢʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ɻʏʇ. ʊʦ ʝʩʪʴ, ʧʦʢʘ ʚ 

ʂʳʨʛʳʟʩʪʘʥʝ ʥʝ ʥʘʢʦʧʠʪʩʷ ʜʦʩʪʘʪʦʯʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʧʨʠʤʝʨʦʚ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ, ʦʥʦ ʥʝ ʧʦʣʫʯʠʪ ʰʠʨʦʢʦʛʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʠ 

ʥʝ ʙʫʜʝʪ ʧʨʠʚʣʝʢʘʪʴ ʙʠʟʥʝʩ, ʢʘʢ ʟʘʨʫʙʝʞʥʳʡ, ʪʘʢ ʠ ʦʪʝʯʝʩʪʚʝʥʥʳʡ. 

ʈʘʟʚʠʪʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʚ ʂʳʨʛʳʟʩʪʘʥʝ ʷʚʣ̫ʝʪʩʷ ʯʘʩʪʴʶ 

ʦʙʱʝʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʠ ʧʦ ʨʘʩʰʠʨʝʥʠʶ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʛʦʩʫʜʘʨʩʪʚʘ ʩ ʯʘʩʪʥʳʤʠ 

ʧʘʨʪʥʝʨʘʤʠ, ʟʘ ʩʯʝʪ ʢʦʪʦʨʦʛʦ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʧʨʠʚʣʝʯʝʥʠʝ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ 

ʬʠʥʘʥʩʦʚ, ʘ ʪʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦʛʦ ʦʧʳʪʘ ʠ ʢʦʤʧʝʪʝʥʮʠʡ. ʏʪʦ ʢʘʩʘʝʪʩʷ ʥʝʜʦʩʪʘʪʦʯʥʦ 

ʘʢʪʠʚʥʦʛʦ ʫʯʘʩʪʠʷ ʟʘʨʫʙʝʞʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʥʘʰʠʭ ʧʨʦʝʢʪʘʭ ɻʏʇ, ʪʦ ʦʧʳʪ ʧʦʢʘʟʳʚʘʝʪ, 

ʯʪʦ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ ʚ ʫʯʘʩʪʠʠ ʚ ʧʨʦʝʢʪʘʭ, ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʫʩʣʦʚʠʷ 

ʨʝʘʣʠʟʘʮʠʠ ʢʦʪʦʨʳʭ ʫʯʠʪʳʚʘʶʪ ʥʝʦʙʭʦʜʠʤʳʡ ʙʘʣʘʥʩ ʠʥʪʝʨʝʩʦʚ ʯʘʩʪʥʦʡ ʠ ʧʫʙʣʠʯʥʦʡ 

ʩʪʦʨʦʥʳ, ʢʘʢ ʧʨʘʚʠʣʦ, ʚʳʩʢʘʟʳʚʘʝʪʩʷ ʤʥʦʛʠʤʠ ʢʨʫʧʥʳʤʠ ʠ ʢʨʫʧʥʝʡʰʠʤʠ 

ʠʥʦʩʪʨʘʥʥʳʤʠ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʦ-ʢʨʝʜʠʪʥʳʤʠ ʠʥʩʪʠʪʫʪʘʤʠ [2]. 

ɺʤʝʩʪʝ ʩ ʪʝʤ ʨʝʘʣʴʥʦʝ ʧʨʠʚʣʝʯʝʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʧʨʦʝʢʪ ʟʘʚʠʩʠʪ ʦʪ 

ʤʥʦʛʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʬʘʢʪʦʨʦʚ. ʇʨʠ ʵʪʦʤ ʥʝʣʴʟʷ ʥʝ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʨʳʥʦʢ ɻʏʇ-

ʧʨʦʝʢʪʦʚ ʚ ʂʳʨʛʳʟʩʪʘʥʝ ʝʱʝ ʩʢʣʘʜʳʚʘʝʪʩʷ, ʠ ʤʥʦʛʠʝ ʠʥʦʩʪʨʘʥʥʳʝ ʠʥʚʝʩʪʦʨʳ ʪʦʣʴʢʦ 

ʠʟʫʯʘʶʪ ʝʛʦ, ʧʳʪʘʷʩʴ ʧʦʥʷʪʴ, ʥʘʩʢʦʣʴʢʦ ʢʨʝʧʢʦ ʜʘʥʥʳʡ ʤʝʭʘʥʠʟʤ ʧʨʠʰʝʣ ʚ 

ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʞʠʟʥʴ ʩʪʨʘʥʳ, ʩ ʪʝʤ, ʯʪʦʙʳ ʧʨʠʥʷʪʴ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʝ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʝ ʨʝʰʝʥʠʝ [3]. 

ɺ ʨʫʢʦʚʦʜʩʪʚʘʭ ʧʦ ʦʨʛʘʥʠʟʘʮʠʠ ʜʦʨʦʞʥʦʛʦ ʜʚʠʞʝʥʠʷ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥ ʥʘʧʠʩʘʥʦ, 

ʯʪʦ ʧʣʘʪʥʘʷ ʜʦʨʦʛʘ - ʵʪʦ ʵʬʬʝʢʪʠʚʥʳʡ ʩʘʤʦʦʢʫʧʘʝʤʳʡ ʠʥʩʪʨʫʤʝʥʪ ʜʣʷ ʦʧʪʠʤʘʣʴʥʦʛʦ 

ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʪʨʘʥʩʧʦʨʪʥʳʭ ʧʦʪʦʢʦʚ ʧʦ ʧʘʨʘʣʣʝʣʴʥʳʤ ʤʘʨʰʨʫʪʘʤ. ʇʣʘʪʘ ʟʘ ʧʨʦʝʟʜ ʧʦ 

ʪʘʢʠʤ ʜʦʨʦʛʘʤ ʠʩʧʦʣʴʟʫʝʪʩʷ ʠ ʷʚʣʷʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦʡ ʜʣʷ ʩʦʜʝʨʞʘʥʠʷ ʝʝ ʚ ʦʪʣʠʯʥʦʤ 

ʪʨʘʥʩʧʦʨʪʥʦ-ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʦʤ ʩʦʩʪʦʷʥʠʠ. ʅʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʜʦʨʦʛʠ ʵʪʠʭ ʜʝʥʝʛ ʚ 

ʧʨʠʥʮʠʧʝ ʭʚʘʪʘʪʴ ʥʝ ʤʦʞʝʪ, ʧʦʵʪʦʤʫ ʨʘʩʭʦʜʳ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʚʝʟʜʝ ʥʝʩʝʪ ʛʦʩʫʜʘʨʩʪʚʦ.  

ʉʦʛʣʘʩʥʦ ʩʦʚʨʝʤʝʥʥʳʤ ʪʝʥʜʝʥʮʠʷʤ ʫʯʘʩʪʠʷ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ, ʯʘʩʪʥʘʷ ʢʦʤʧʘʥʠʷ 

ʜʦʣʞʥʘ ʙʨʘʪʴ ʥʘ ʩʝʙʷ ʦʧʝʨʘʮʠʦʥʥʳʝ ʨʠʩʢʠ ʚ ʪʝʯʝʥʠʝ ʧʝʨʠʦʜʘ ʵʢʩʧʣʫʘʪʘʮʠʠ, ʣʠʙʦ 

ʩʫʤʤʫ ʩʪʨʦʠʪʝʣʴʥʳʭ ʠ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʠʩʢʦʚ ʚ ʪʝʯʝʥʠʝ ʢʦʥʪʨʘʢʪʥʦʛʦ ʧʝʨʠʦʜʘ.  

ʂʳʨʛʳʟʩʢʠʡ ɻʏʇ ð ʘʥʘʣʦʛ ʦʜʥʦʛʦ ʠʟ ʚʦʟʤʦʞʥʳʭ ʚʘʨʠʘʥʪʦʚ ʧʘʨʪʥʝʨʩʪʚʘ, 

ʠʩʧʦʣʴʟʫʝʤʳʡ ʚ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ. ɺʝʜʴ ʩʫʱʝʩʪʚʫʶʪ ʚʘʨʠʘʥʪʳ ʢʦʥʪʨʘʢʪʥʳʭ 

ʦʪʥʦʰʝʥʠʡ ʠ ʩ ʧʨʠʚʘʪʠʟʘʮʠʝʡ ʧʦʩʪʨʦʝʥʥʳʭ ʦʙʲʝʢʪʦʚ, ʠ ʩ ʚʦʟʤʦʞʥʳʤʠ ʚʘʨʠʘʥʪʘʤʠ 

ʘʨʝʥʜʳ. ɹʨʝʤʷ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʦʙʲʝʢʪʦʚ ʩ ʠʩʪʝʢʘʶʱʠʤ ʨʝʩʫʨʩʦʤ - ʥʝ 

ʷʚʣʷʝʪʩʷ ʩʘʤʳʤ ʣʫʯʰʠʤ ʚʘʨʠʘʥʪʦʤ. ʇʦʵʪʦʤʫ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʥʝʦʙʭʦʜʠʤʦ ʙʦʣʝʝ 

ʠʟʙʠʨʘʪʝʣʴʥʦ ʧʦʜʭʦʜʠʪʴ ʢ ʧʨʦʝʢʪʘʤ, ʚʳʙʠʨʘʷ ʦʧʪʠʤʘʣʴʥʳʡ ʚʘʨʠʘʥʪ ɻʏʇ. ʉʝʛʦʜʥʷ ʤʳ 

ʥʝ ʤʦʞʝʤ ʩʢʘʟʘʪʴ, ʯʪʦ ʦʪʨʘʙʦʪʘʣʠ ʚʩʝ ʚʘʨʠʘʥʪʳ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʦʝʢʪʘ. ɿʘ ʨʫʙʝʞʦʤ 

ʩʠʩʪʝʤʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʨʘʙʦʪʘʝʪ ʙʝʟ ʩʙʦʝʚ, ʧʦʪʦʤʫ ʯʪʦ 

ʧʦʜʨʷʜʯʠʢʠ ʠ ʬʠʥʘʥʩʠʩʪʳ ʫʚʝʨʝʥʳ ʚ ʦʙʝʩʧʝʯʝʥʠʠ ʢʦʥʝʯʥʦʛʦ ʨʝʟʫʣʴʪʘʪʘ, ʚ 

ʚʳʧʦʣʥʝʥʠʠ ʚʩʝʭ ʫʩʣʦʚʠʡ ʢʦʥʪʨʘʢʪʦʚ. ʂ ʩʦʞʘʣʝʥʠʶ, ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ ʝʩʪʴ ʧʨʠʤʝʨʳ, 

ʢʦʛʜʘ ʜʘʞʝ ʚʳʧʦʣʥʝʥʠʝ ʛʦʩʟʘʢʘʟʘ ʥʝ ʛʘʨʘʥʪʠʨʫʝʪ ʦʞʠʜʘʝʤʳʭ ʨʝʟʫʣʴʪʘʪʦʚ [4]. 

ɽʩʪʴ ʧʦʜʦʙʥʳʝ ʧʨʦʙʣʝʤʳ ʠ ʫ ʜʨʫʛʠʭ ʢʨʫʧʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʢʦʪʦʨʳʝ ʧʨʠ 

ʦʧʨʝʜʝʣʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʤʦʛʣʠ ʙʳ ʩʪʘʪʴ ʥʝ ʪʦʣʴʢʦ ʧʦʜʨʷʜʯʠʢʘʤʠ, ʥʦ ʠ ʠʥʚʝʩʪʦʨʘʤʠ. ɸ 

ʚ ʮʝʣʦʤ ʧʨʠʪʦʢʫ ʟʘʨʫʙʝʞʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʢʘʢ ʠ ʨʘʙʦʪʝ ʠʥʦʩʪʨʘʥʥʳʭ ʧʦʜʨʷʜʯʠʢʦʚ ʚ 

ʂʳʨʛʳʟʩʪʘʥʝ ʧʨʝʧʷʪʩʪʚʠʡ ʥʝʪ.  

ʋʯʘʩʪʢʠ ʜʦʨʦʛ, ʢʦʪʦʨʳʤʠ ʟʘʥʠʤʘʣʠʩʴ ʠʥʦʩʪʨʘʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʥʘʰʝʡ 

ʪʝʨʨʠʪʦʨʠʠ, ʥʝ ʦʪʣʠʯʘʶʪʩʷ ʚ ʣʫʯʰʫʶ ʩʪʦʨʦʥʫ ʦʪ ʪʝʭ ʫʯʘʩʪʢʦʚ, ʥʘ ʢʦʪʦʨʳʭ ʨʘʙʦʪʘʣʠ 
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ʥʘʰʠ ʧʦʜʨʷʜʯʠʢʠ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ, ʢʦʛʜʘ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʛʨʘʥʠʮʳ ʦʪʢʨʳʪʳ, 

ʢʳʨʛʳʟʩʢʠʝ ʜʦʨʦʞʥʠʢʠ ʧʨʠʦʙʨʝʪʘʶʪ ʩʘʤʫʶ ʩʦʚʨʝʤʝʥʥʫʶ ʪʝʭʥʠʢʫ, ʠʩʧʦʣʴʟʫʶʪ 

ʧʨʦʚʝʨʝʥʥʳʝ ʧʝʨʝʜʦʚʳʝ ʪʝʭʥʦʣʦʛʠʠ. ʋ ʥʠʭ ʝʩʪʴ ʢʘʜʨʳ, ʫʤʝʥʠʝ ʨʘʙʦʪʘʪʴ. ʆʥʠ ʤʦʛʫʪ 

ʥʘ ʨʘʚʥʳʭ ʢʦʥʢʫʨʠʨʦʚʘʪʴ ʩ ʧʦʜʨʷʜʯʠʢʘʤʠ ʠʟ ʣʶʙʳʭ ʩʪʨʘʥ ʤʠʨʘ. ʅʦ ʛʣʘʚʥʳʤʠ 

ʬʘʢʪʦʨʘʤʠ, ʩʜʝʨʞʠʚʘʶʱʠʤʠ ʠʥʚʝʩʪʦʨʦʚ ʠ ʧʦʜʨʷʜʯʠʢʦʚ, ʩʧʦʩʦʙʥʳʭ ʚʢʣʘʜʳʚʘʪʴ 

ʩʨʝʜʩʪʚʘ ʚ ʧʝʨʩʧʝʢʪʠʚʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ, ʦʩʪʘʶʪʩʷ ʥʝʩʪʘʙʠʣʴʥʘʷ ʟʘʛʨʫʟʢʘ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʤʦʱʥʦʩʪʝʡ, ʦʪʩʫʪʩʪʚʠʝ ʛʘʨʘʥʪʠʡ ʠ ʚʠʜʠʤʳʭ ʧʝʨʩʧʝʢʪʠʚ ʨʘʟʚʠʪʠʷ. 

ʂ ʩʦʞʘʣʝʥʠʶ, ʧʦʢʘ ʯʘʩʪʥʳʡ ʠʥʚʝʩʪʦʨ ʥʝ ʫʚʝʨʝʥ ʚ ʧʦʣʦʞʠʪʝʣʴʥʦʤ ʜʦʩʪʠʞʝʥʠʠ 

ʢʦʥʝʯʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ. 

ɺ ʂʳʨʛʳʟʩʢʦʡ ʈʝʩʧʫʙʣʠʢʝ ʧʦʩʣʝ ʧʝʨʝʭʦʜʘ ʦʪ ʧʣʘʥʦʚʦʡ ʢ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʝ 

ʜʦʣʛʦʝ ʚʨʝʤʷ ʚʦʚʣʝʯʝʥʠʝ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʛʨʘʞʜʘʥʩʢʠʡ ʦʙʦʨʦʪ, ʦʩʪʘʚʠʚ ʚ ʩʪʦʨʦʥʝ 

ʩʦʛʣʘʰʝʥʠʷ ʦ ʨʘʟʜʝʣʝ ʧʨʦʜʫʢʮʠʠ, ʦʩʫʱʝʩʪʚʣʷʣʦʩʴ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʚ ʜʚʫʭ ʢʨʘʡʥʠʭ 

ʬʦʨʤʘʭ: ʟʘʢʣʶʯʝʥʠʝ ʧʦʜʨʷʜʥʳʭ ʜʦʛʦʚʦʨʦʚ, ʢʦʛʜʘ ʚʩʝ ʦʩʥʦʚʥʳʝ ʨʠʩʢʠ ʙʳʣʠ 

ʩʦʩʨʝʜʦʪʦʯʝʥʳ ʥʘ ʛʦʩʫʜʘʨʩʪʚʝ, ʠ ʧʨʠʚʘʪʠʟʘʮʠʠ, ʢʦʛʜʘ ʛʦʩʫʜʘʨʩʪʚʦ ʧʝʨʝʜʘʚʘʣʦ 

ʠʤʫʱʝʩʪʚʦ ʩʦ ʚʩʝʤʠ ʨʠʩʢʘʤʠ ʚ ʯʘʩʪʥʫʶ ʩʦʙʩʪʚʝʥʥʦʩʪʴ [5]. 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ ʜʦʣʞʥʦ ʙʳʪʴ ʚʟʘʠʤʦʚʳʛʦʜʥʳʤ ʢʘʢ ʜʣʷ 

ʯʘʩʪʥʦʛʦ, ʪʘʢ ʠ ʜʣʷ ʧʫʙʣʠʯʥʦʛʦ ʧʘʨʪʥʝʨʘ. ʊʘʢ, ʛʦʩʫʜʘʨʩʪʚʦ (ʧʫʙʣʠʯʥʳʡ ʧʘʨʪʥʝʨ) 

ʧʦʣʫʯʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʪʴ ʦʧʳʪ ʠ ʢʦʤʧʝʪʝʥʮʠʶ ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʘ, 

ʦʙʝʩʧʝʯʠʪʴ ʣʫʯʰʝʝ ʫʧʨʘʚʣʝʥʠʝ ʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʨʦʝʢʪʘ, ʠ ʚ ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ - 

ʦʙʝʩʧʝʯʠʪʴ ʨʝʘʣʠʟʘʮʠʶ ʟʥʘʯʠʤʳʭ ʜʣʷ ʛʦʩʫʜʘʨʩʪʚʘ ʧʨʦʝʢʪʦʚ.  

ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʯʘʩʪʥʳʡ ʧʘʨʪʥʝʨ ʧʦʣʫʯʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʩ ʫʯʝʪʦʤ ʧʨʝʜʣʘʛʘʝʤʳʭ 

ʫʩʣʦʚʠʡ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʧʦʣʫʯʠʪʴ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʵʬʬʝʢʪ ʥʘ 

ʜʦʣʛʦʩʨʦʯʥʦʡ ʦʩʥʦʚʝ [6]. 

ʅʘ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʧʦʣʥʦʮʝʥʥʳʤ ʩʣʝʜʫʝʪ ʧʨʠʟʥʘʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ 

ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʪʦʣʴʢʦ ʦʜʥʦʡ ʬʦʨʤʳ ɻʏʇ - ʢʦʥʮʝʩʩʠʠ, ʯʪʦ ʥʝ ʚ ʧʦʣʥʦʡ ʤʝʨʝ 

ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʦʪʨʝʙʥʦʩʪʠ ʯʘʩʪʥʳʭ ʧʘʨʪʥʝʨʦʚ ʚ ʧʦʩʪʨʦʝʥʠʠ ʧʝʨʝʛʦʚʦʨʥʳʭ ʠ 

ʜʦʛʦʚʦʨʥʳʭ ʧʨʦʮʝʩʩʦʚ ʩ ʛʦʩʫʜʘʨʩʪʚʦʤ. 

ʇʨʠʥʷʪʠʝ ʥʦʚʳʭ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ, ʙʝʟʫʩʣʦʚʥʦ, ʙʣʘʛʦʧʨʠʷʪʥʦ ʧʦʚʣʠʷʝʪ 

ʥʘ ʨʘʟʚʠʪʠʝ ɻʏʇ ʠ ʚ ʮʝʣʦʤ ʥʘ ʤʦʜʝʨʥʠʟʘʮʠʶ ʩʦʮʠʘʣʴʥʦ ʟʥʘʯʠʤʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʚ 

ʂʳʨʛʳʟʩʪʘʥʝ. ɹʝʟʫʩʣʦʚʥʳʤ ʧʣʶʩʦʤ ʚ ʵʪʦʡ ʩʚʷʟʠ ʷʚʣʷʝʪʩʷ ʚʥʠʤʘʥʠʝ ʟʘʢʦʥʦʜʘʪʝʣʷ ʢ 

ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʩʦʟʜʘʥʠʷ ʧʨʘʚʦʚʦʛʦ ʧʦʣʷ ʜʣʷ ɻʏʇ ʢʘʢ ʤʝʭʘʥʠʟʤʘ, ʧʦʟʚʦʣʷʶʱʝʛʦ 

ʨʝʘʣʠʟʦʚʳʚʘʪʴ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʝ ʧʨʦʝʢʪʳ ʥʘ ʦʩʥʦʚʝ ʚʟʘʠʤʦʚʳʛʦʜʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ 

ʧʨʘʚ, ʦʙʷʟʘʥʥʦʩʪʝʡ ʠ ʨʠʩʢʦʚ, ʯʪʦ ʫʞʝ ʜʘʚʥʦ ʩʪʘʣʦ ʦʜʥʦʡ ʠʟ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ 

ʧʦʪʨʝʙʥʦʩʪʝʡ ʢʳʨʛʳʟʩʢʦʡ ɻʢʦʥʦʤʠʢʠ.  

ʆʩʥʦʚʥʘʷ ʧʨʦʙʣʝʤʘ ʚ ʜʦʨʦʞʥʳʭ ʧʨʦʝʢʪʘʭ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʥʝʧʨʝʜʩʢʘʟʫʝʤʦʩʪʠ 

ʫʨʦʚʥʷ ʩʧʨʦʩʘ ʥʘ ʫʩʣʫʛʠ. ʇʦʵʪʦʤʫ ʚ ʧʨʦʝʢʪʘʭ ʧʣʘʪʥʳʭ ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʜʦʨʦʛ ʩʣʦʞʥʝʝ 

ʦʮʝʥʠʪʴ ʠ ʨʘʩʧʨʝʜʝʣʠʪʴ ʨʠʩʢ ʩʧʨʦʩʘ. 

ʇʦʟʠʪʠʚʥʳʡ ʤʦʤʝʥʪ ʜʣʷ ʛʦʩʫʜʘʨʩʪʚʘ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʦʥʦ ʧʦʣʫʯʘʝʪ ʛʦʪʦʚʳʡ 

ʦʙʲʝʢʪ ʩʨʘʟʫ, ʘ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʟʘ ʥʝʛʦ ʧʦʩʪʝʧʝʥʥʦ ʠʣʠ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʠʥʚʝʩʪʦʨʫ 

ʚʦʟʤʦʞʥʦʩʪʴ ʦʢʫʧʠʪʴ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʟʘ ʩʯʝʪ ʵʢʩʧʣʫʘʪʘʮʠʠ ʧʦʩʪʨʦʝʥʥʦʛʦ ʩʦʦʨʫʞʝʥʠʷ. 

ɼʣʷ ʬʠʥʘʥʩʠʩʪʦʚ ʠ ʧʦʜʨʷʜʯʠʢʦʚ ʜʦʩʪʦʠʥʩʪʚʦ ʚ ʪʦʤ, ʯʪʦ ʦʥʠ ʧʦʣʫʯʘʶʪ ʩʪʘʙʠʣʴʥʫʶ 

ʨʘʙʦʪʫ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʩʨʦʢ ʠ ʩʪʘʙʠʣʴʥʫʶ ʧʨʠʙʳʣʴ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʚʨʝʤʝʥʠ 

ʜʝʡʩʪʚʠʷ ʢʦʥʮʝʩʩʠʦʥʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ. ʀʜʝʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʚ 

ʪʘʢʦʡ ʬʦʨʤʝ ʚʳʛʣʷʜʠʪ ʦʯʝʥʴ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦ, ʥʦ ʥʘ ʧʫʪʠ ʝʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʥʝʤʘʣʦ 

ʧʨʝʧʷʪʩʪʚʠʡ, ʦʩʦʙʝʥʥʦ ʚ ʩʪʨʦʠʪʝʣʴʩʪʚʝ ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʜʦʨʦʛ ʠ ʜʨʫʛʠʭ ʦʙʲʝʢʪʦʚ ʩ 

ʜʦʣʛʠʤ ʩʨʦʢʦʤ ʦʢʫʧʘʝʤʦʩʪʠ. ʃʶʙʦʡ ʠʥʚʝʩʪʦʨ, ʚʢʣʘʜʳʚʘʷ ʜʝʥʴʛʠ, ʨʘʩʩʯʠʪʳʚʘʝʪ ʥʝ 

ʪʦʣʴʢʦ ʥʘ ʚʦʟʚʨʘʱʝʥʠʝ ʟʘʪʨʘʪ, ʥʦ ʠ ʥʘ ʧʨʠʙʳʣʴ. ɼʣʷ ʦʢʫʧʘʝʤʦʩʪʠ ʧʦʩʪʨʦʝʥʥʦʡ 

ʘʚʪʦʜʦʨʦʛʠ ʪʨʝʙʫʝʪʩʷ ʙʦʣʴʰʘʷ ʠʥʪʝʥʩʠʚʥʦʩʪʴ ʜʚʠʞʝʥʠʷ (ʥʝ ʤʝʥʝʝ 20 ʪʳʩʷʯ 

ʘʚʪʦʤʦʙʠʣʝʡ ʚ ʩʫʪʢʠ) ʠʣʠ ʚʳʩʦʢʘʷ ʧʣʘʪʘ ʟʘ ʧʨʦʝʟʜ. ʅʦ, ʢʘʢ ʥʘʛʣʷʜʥʦ ʜʝʤʦʥʩʪʨʠʨʫʶʪ 

ʩʠʪʫʘʮʠʶ ʩʫʱʝʩʪʚʫʶʱʠʝ ʫʯʘʩʪʢʠ ʩ ʧʣʘʪʥʳʤ ʧʨʦʝʟʜʦʤ, ʧʦʣʴʟʦʚʘʪʝʣʠ ʩ ʠʭ 

ʩʨʘʚʥʠʪʝʣʴʥʦ ʥʝʙʦʣʴʰʠʤ ʫʨʦʚʥʝʤ ʜʦʭʦʜʦʚ ʥʝ ʛʦʪʦʚʳ ʧʣʘʪʠʪʴ ʟʘ ʧʨʦʝʟʜ. ɺʦʜʠʪʝʣʠ 

ʧʨʝʜʧʦʯʠʪʘʶʪ ʜʚʠʛʘʪʴʩʷ ʚ ʦʙʭʦʜ, ʨʘʟʙʠʚʘʷ ʘʣʴʪʝʨʥʘʪʠʚʥʳʝ ʙʝʩʧʣʘʪʥʳʝ ʜʦʨʦʛʠ, 

ʧʨʦʭʦʜʷʱʠʝ ʧʦ ʩʝʣʴʩʢʠʤ ʥʘʩʝʣʝʥʥʳʤ ʧʫʥʢʪʘʤ [7]. 
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ʂʨʦʤʝ ʧʣʘʪʥʦʩʪʠ, ʦʢʫʧʘʝʤʦʩʪʴ ʧʨʦʝʢʪʘ ʟʘʚʠʩʠʪ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʠʜʦʨʦʞʥʦʡ 

ʧʦʣʦʩʳ, ʥʦ ʵʪʫ ʩʬʝʨʫ ʥʝ ʚʩʝʛʜʘ ʚʦʟʤʦʞʥʦ ʧʝʨʝʜʘʪʴ ʚ ʚʝʜʝʥʠʝ ʢʦʥʮʝʩʩʠʦʥʝʨʘ, 

ʦʩʦʙʝʥʥʦ ʥʘ ʨʝʢʦʥʩʪʨʫʠʨʫʝʤʳʭ ʜʦʨʦʛʘʭ, ʛʜʝ ʧʦʣʦʩʳ ʦʪʚʦʜʘ ʭʦʨʦʰʦ ʦʩʚʦʝʥʳ. ʂʦ 

ʚʩʝʤʫ ʧʨʦʯʝʤʫ, ʠʥʚʝʩʪʦʨ, ʧʦʥʠʤʘʶʱʠʡ, ʯʪʦ ʚ ʜʨʫʛʠʭ ʦʪʨʘʩʣʷʭ ʠ ʩʬʝʨʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʤʦʞʥʦ ʧʦʣʫʯʠʪʴ ʙʦʣʝʝ ʚʳʩʦʢʫʶ ʠ ʙʳʩʪʨʫʶ ʧʨʠʙʳʣʴ, ʥʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥ ʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʘʚʪʦʜʦʨʦʛ ʩ ʠʭ 5ï7 ʧʨʦʮʝʥʪʘʤʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠ 

ʩʨʦʢʦʤ ʦʢʫʧʘʝʤʦʩʪʠ ʚ ʩʘʤʦʤ ʣʫʯʰʝʤ ʩʣʫʯʘʝ 15ï20 ʣʝʪ. 

ʅʝʦʙʭʦʜʠʤʦ, ʦʜʥʘʢʦ, ʫʯʝʩʪʴ, ʯʪʦ ʩʝʨʴʝʟʥʫʶ ʦʟʘʙʦʯʝʥʥʦʩʪʴ ʚ ʵʪʦʤ ʚʦʧʨʦʩʝ ʚʳʟʳʚʘʶʪ 

ʪʘʢʠʝ ʬʘʢʪʦʨʳ, ʢʘʢ ʥʝʧʨʦʨʘʙʦʪʘʥʥʦʩʪʴ ʬʠʥʘʥʩʦʚʳʭ ʤʝʭʘʥʠʟʤʦʚ, ʩʣʘʙʳʡ ʫʨʦʚʝʥʴ 

ʦʧʝʨʘʪʠʚʥʦʡ ʟʨʝʣʦʩʪʠ ʠ ʥʝʧʨʠʚʣʝʢʘʪʝʣʴʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʢʣʠʤʘʪ. ʅʘʟʚʘʥʥʳʝ 

ʧʘʨʘʤʝʪʨʳ ʪʨʝʙʫʶʪ ʩʫʱʝʩʪʚʝʥʥʦʡ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʩ ʪʝʤ, ʯʪʦʙʳ ʧʦʜʥʷʪʴ ʫʨʦʚʝʥʴ 

ʛʦʪʦʚʥʦʩʪʠ ʂʳʨʛʳʟʩʢʦʡ ʈʝʩʧʫʙʣʠʢʠ ʢ ɻʏʇ ʠ ʝʛʦ ʙʳʩʪʨʝʡʰʝʤʫ ʤʘʩʰʪʘʙʥʦʤʫ ʨʘʟʚʠʪʠʶ. 
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THE ROLE AND PLACE OF SALES STRATEGY  

IN THE CORPORATE STRATEGIES  

OF AUTOMOTIVE  COMPANY  

Shpet V. (Russian Federation) 

ʆ ʈʆʃʀ ʀ ʄɽʉʊɽ ʉɹʓʊʆɺʆʁ ʉʊʈɸʊɽɻʀʀ ɺ ʉʀʉʊɽʄɽ 

ʂʆʈʇʆʈɸʊʀɺʅʓʍ ʉʊʈɸʊɽɻʀʁ  

ʂʆʄʇɸʅʀʁ-ɸɺʊʆʇʈʆʀɿɺʆɼʀʊɽʃɽʁ 

ʐʧʝʪ ɺ. ɸ. (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ) 
Shpet V. (Russian Federation) THE ROLE AND PLACE OF SALES STRATEGY IN THE CORPORATE STRATEGIES OF AUTOMOTIVE COMPANY / ʐʧʝʪ ɺ. ɸ. (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ) ʆ ʈʆʃʀ ʀ ʄɽʉʊɽ ʉɹʓʊʆɺʆʁ ʉʊʈɸʊɽɻʀʀ ɺ ʉʀʉʊɽʄɽ ʂʆʈʇʆʈɸʊʀɺʅʓʍ ʉʊʈɸʊɽɻʀʁ 

ʂʆʄʇɸʅʀʁ-ɸɺʊʆʇʈʆʀɿɺʆɼʀʊɽʃɽʁ 

ʐʧʝʪ ɺʷʯʝʩʣʘʚ ɸʥʜʨʝʝʚʠʯ / Shpet Viacheslav ï ʩʪʘʨʰʠʡ ʧʨʝʧʦʜʘʚʘʪʝʣʴ, 

ʢʘʬʝʜʨʘ ʵʢʦʥʦʤʠʢʠ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ, 

ʀʥʩʪʠʪʫʪ ʵʢʦʥʦʤʠʢʠ ʠ ʙʠʟʥʝʩʘ 

ʋʣʴʷʥʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ, ʛ. ʋʣʴʷʥʦʚʩʢ 

 

Abstract: the article analyzes the issues clarifying the role marketing strategies in the 

organization's strategic planning. The author's interpretation of the essence of the sales 

activities in the narrow and broad sense is given. The division sales and marketing functions 

in industrial activities are evaluated and concretized. The role of marketing strategy of 

industrial enterprise as determined using drain production systems. Substantiates the 

relevance of revising marketing strategies Russian auto companies. 

ɸʥʥʦʪʘʮʠʷ: ʚ ʩʪʘʪʴʝ ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʚʦʧʨʦʩʳ ʫʪʦʯʥʝʥʠʷ ʨʦʣʠ ʩʙʳʪʦʚʦʡ ʩʪʨʘʪʝʛʠʠ 

ʚ ʩʠʩʪʝʤʝ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ. ɼʘʝʪʩʷ ʘʚʪʦʨʩʢʘʷ 

ʪʨʘʢʪʦʚʢʘ ʩʫʱʥʦʩʪʠ ʩʙʳʪʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʫʟʢʦʤ ʠ ʰʠʨʦʢʦʤ ʩʤʳʩʣʘʭ. 

ʆʮʝʥʠʚʘʝʪʩʷ ʠ ʢʦʥʢʨʝʪʠʟʠʨʫʝʪʩʷ ʨʘʟʜʝʣʝʥʠʝ ʬʫʥʢʮʠʡ ʤʘʨʢʝʪʠʥʛʘ ʠ ʩʙʳʪʘ ʚ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. ʆʧʨʝʜʝʣʷʝʪʩʷ ʨʦʣʴ ʩʙʳʪʦʚʦʡ ʩʪʨʘʪʝʛʠʠ 

ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʢʘʢ ʦʧʨʝʜʝʣʷʶʱʝʡ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʚʳʪʷʛʠʚʘʶʱʠʭ 

ʩʠʩʪʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʆʙʦʩʥʦʚʳʚʘʝʪʩʷ ʘʢʪʫʘʣʴʥʦʩʪʴ ʧʝʨʝʩʤʦʪʨʘ ʩʙʳʪʦʚʳʭ 

ʩʪʨʘʪʝʛʠʡ ʨʦʩʩʠʡʩʢʠʭ ʘʚʪʦʢʦʤʧʘʥʠʡ.  

 

Keywords: marketing, marketing strategy, corporate strategy, marketing policy. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʩʙʳʪ, ʩʙʳʪʦʚʘʷ ʩʪʨʘʪʝʛʠʷ, ʢʦʨʧʦʨʘʪʠʚʥʘʷ ʩʪʨʘʪʝʛʠʷ, ʩʙʳʪʦʚʘʷ.  

 

ʉʦʚʨʝʤʝʥʥʦʝ ʩʦʩʪʦʷʥʠʝ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ 

ʩʨʝʜʩʪʚ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʥʘʣʠʯʠʝʤ ʬʘʢʪʦʨʦʚ, ʦʧʨʝʜʝʣʷʶʱʠʭ ʥʝʦʙʭʦʜʠʤʦʩʪʴ 

ʘʢʪʫʘʣʠʟʘʮʠʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤ ʩʙʳʪʘ ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʧʨʠʷʪʠʡ.  

ʅʘʢʦʥʝʮ, ʨʝʟʫʣʴʪʘʪʳ ʠʟʫʯʝʥʠʷ ʦʩʦʙʝʥʥʦʩʪʝʡ ʦʨʛʘʥʠʟʘʮʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʨʦʩʩʠʡʩʢʠʭ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ ʜʝʤʦʥʩʪʨʠʨʫʶʪ ʥʠʟʢʫʶ ʩʪʝʧʝʥʴ ʦʨʛʘʥʠʟʘʮʠʠ 

ʩʙʳʪʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʕʪʦ ʚʳʨʘʞʘʝʪʩʷ ʚ ʥʝʜʦʩʪʘʪʦʯʥʦ ʵʬʬʝʢʪʠʚʥʦʤ ʢʦʥʪʨʦʣʝ ʟʘ 

ʩʙʳʪʦʚʳʤ ʟʚʝʥʦʤ, ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʠʩʪʝʤ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʧʦʩʨʝʜʥʠʢʦʚ, 

ʥʝʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʠ ʫʧʨʘʚʣʝʥʠʷ ʜʚʠʞʝʥʠʝʤ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ ʧʦ ʮʝʧʷʤ 

ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʠ ʤʥʦʞʝʩʪʚʝ ʜʨʫʛʠʭ ʧʨʠʟʥʘʢʘʭ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʝ 

ʩʦʯʝʪʘʥʠʝ ʨʳʥʦʯʥʳʭ ʬʘʢʪʦʨʦʚ ʫʩʠʣʠʚʘʝʪʩʷ ʜʣʷ ʨʦʩʩʠʡʩʢʠʭ ʢʦʤʧʘʥʠʡ ʥʘʢʦʧʣʝʥʥʳʤ 

ʦʙʲʝʤʦʤ ʧʨʦʙʣʝʤ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʩʙʳʪʘ. ʕʪʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʬʘʢʪʠʯʝʩʢʠ ʦʙʷʟʳʚʘʝʪ 

ʨʦʩʩʠʡʩʢʠʝ ʢʦʤʧʘʥʠʠ ʦʩʫʱʝʩʪʚʠʪʴ ʧʝʨʝʦʩʤʳʩʣʝʥʠʝ ʨʦʣʠ ʩʙʳʪʦʚʦʡ ʧʦʣʠʪʠʢʠ ʚ 

ʩʠʩʪʝʤʝ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ʉʙʦʨ, ʘʥʘʣʠʟ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʷ ʜʘʥʥʳʭ ʚ ʦʙʣʘʩʪʠ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʩʫʱʥʦʩʪʠ ʩʙʳʪʘ 

ʧʦʟʚʦʣʠʣʠ ʚʳʷʚʠʪʴ ʦʪʩʫʪʩʪʚʠʝ ʚ ʩʦʚʨʝʤʝʥʥʦʡ ʥʘʫʯʥʦʡ ʣʠʪʝʨʘʪʫʨʝ ʷʚʥʦ 

ʦʙʦʟʥʘʯʝʥʥʦʛʦ ʨʘʟʜʝʣʝʥʠʷ ʢʘʪʝʛʦʨʠʡ ʩʙʳʪ ʠ ʤʘʨʢʝʪʠʥʛ, ʯʪʦ ʬʦʨʤʠʨʫʝʪ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʳʜʝʣʝʥʠʷ ʩʙʳʪʘ ʠ ʤʘʨʢʝʪʠʥʛʘ ʢʘʢ ʨʘʟʣʠʯʥʳʭ ʢʘʪʝʛʦʨʠʡ. ʅʘʠʙʦʣʝʝ 

ʯʘʩʪʦ ʪʝʨʤʠʥ çʩʙʳʪè ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʢʦʥʪʝʢʩʪʝ ʨʘʩʩʤʦʪʨʝʥʠʷ ʤʘʨʢʝʪʠʥʛʦʚʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʚ ʨʷʜʝ ʩʣʫʯʘʝʚ ʩʠʥʦʥʠʤʠʟʠʨʫʝʪʩʷ ʩ ʥʝʡ, ʯʪʦ ʚ ʢʦʨʥʝ 

ʥʝʚʝʨʥʦ. ʇʦʜʦʙʥʦʝ ʨʘʩʩʤʦʪʨʝʥʠʝ ʩʙʳʪʘ ʚʝʜʝʪ ʢ ʨʘʟʤʳʪʠʶ ʧʦʥʷʪʠʡ ʠ ʥʝʚʦʟʤʦʞʥʦʩʪʠ 
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ʦʜʥʦʟʥʘʯʥʦʛʦ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʟʘʪʨʫʜʥʝʥʠʶ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ ʬʫʥʢʮʠʡ 

ʤʘʨʢʝʪʠʥʛʘ ʠ ʩʙʳʪʘ ʤʝʞʜʫ ʟʦʥʘʤʠ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ.  

ʇʨʝʜʩʪʘʚʣʷʷ ʩʦʙʦʡ ʩʣʦʞʥʫʶ ʤʥʦʛʦʘʩʧʝʢʪʥʫʶ ʢʘʪʝʛʦʨʠʶ, ʤʘʨʢʝʪʠʥʛ ʠʤʝʝʪ 

ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʝʯʝʥʴ ʬʫʥʢʮʠʡ, ʢ ʯʠʩʣʫ ʢʦʪʦʨʳʭ, ʚ ʨʘʤʢʘʭ ʢʣʘʩʩʠʯʝʩʢʠʭ ʧʦʣʦʞʝʥʠʡ 

ʜʠʩʮʠʧʣʠʥʳ ʠ ʦʪʥʦʩʷʪ ʩʙʳʪʦʚʫʶ ʬʫʥʢʮʠʶ. ʇʨʠ ʵʪʦʤ ʚ ʨʘʤʢʘʭ ʢʣʘʩʩʠʯʝʩʢʦʡ ʪʝʦʨʠʠ 

ʤʘʨʢʝʪʠʥʛʘ ʩʙʳʪʦʚʦʡ ʬʫʥʢʮʠʠ ʦʪʚʦʜʠʣʘʩʴ ʤʝʥʝʝ ʧʨʠʦʨʠʪʝʪʥʘʷ ʨʦʣʴ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 

ʜʨʫʛʠʤ ʬʫʥʢʮʠʷʤ. ʆʪʤʝʪʠʤ ʟʜʝʩʴ, ʯʪʦ ʪʦʣʢʦʚʘʥʠʝ ʩʙʳʪʘ ʢʘʢ ʦʜʥʦʡ ʠʟ ʤʝʥʝʝ 

ʧʨʠʦʨʠʪʝʪʥʳʭ ʬʫʥʢʮʠʡ ʤʘʨʢʝʪʠʥʛʘ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʪʘʢʠʤ ʬʫʥʢʮʠʷʤ ʢʘʢ ʚʳʷʚʣʝʥʠʝ 

ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʥʫʞʜ, ʩʦʟʜʘʥʠʝ ʘʢʪʫʘʣʴʥʳʭ ʨʳʥʢʫ ʪʦʚʘʨʦʚ ʠ ʵʬʬʝʢʪʠʚʥʦʝ 

ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʝ ʠ ʧʨʦʯʠʤ, ʩʦʛʣʘʩʥʦ ʢʣʘʩʩʠʢʘʤ ʤʘʨʢʝʪʠʥʛʘ (ʇ. ɼʨʫʢʝʨ., ʌ. ʂʦʪʣʝʨ), 

ʥʝ ʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʘʢʪʫʘʣʴʥʳʤ ʚ ʫʩʣʦʚʠʷʭ ʩʦʚʦʢʫʧʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ 

ʥʠʞʝʧʝʨʝʯʠʩʣʝʥʥʳʭ ʬʘʢʪʦʨʦʚ: 

- ʜʘʥʥʦʝ ʪʦʣʢʦʚʘʥʠʝ ʨʦʣʠ ʩʙʳʪʘ ʤʦʞʥʦ ʩʯʠʪʘʪʴ ʢʦʨʨʝʢʪʥʳʤ ʚ ʫʩʣʦʚʠʷʭ ʨʳʥʢʦʚ 

ʩ ʥʠʟʢʦʡ ʩʪʝʧʝʥʴʶ ʢʦʥʢʫʨʝʥʮʠʠ, ʛʜʝ ʣʶʙʦʡ ʘʢʪʫʘʣʴʥʳʡ ʪʨʝʙʦʚʘʥʠʷʤ ʨʳʥʢʘ ʪʦʚʘʨ 

ʛʘʨʘʥʪʠʨʦʚʘʥʥʦ ʙʫʜʝʪ ʚʦʩʪʨʝʙʦʚʘʥ ʧʦʪʨʝʙʠʪʝʣʝʤ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʪʘʢʠʝ 

ʨʳʥʢʠ ʥʘʭʦʜʷʪʩʷ ʚ ʩʬʝʨʝ ʤʦʥʦʧʦʣʠʡ, ʧʨʦʯʠʝ ʞʝ ʨʳʥʢʠ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʢʘʢ 

ʨʳʥʢʠ ʩ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʢʦʥʢʫʨʝʥʮʠʠ. ʇʨʠ ʵʪʦʤ ʧʦʜ ʚʦʟʜʝʡʩʪʚʠʝʤ ʧʨʦʮʝʩʩʦʚ 

ʛʣʦʙʘʣʠʟʘʮʠʠ ʠ ʠʥʪʝʛʨʘʮʠʠ ʢʦʥʢʫʨʝʥʮʠʷ ʥʘ ʙʦʣʴʰʠʥʩʪʚʝ ʪʦʚʘʨʥʳʭ ʨʳʥʢʦʚ ʠʤʝʝʪ 

ʪʝʥʜʝʥʮʠʶ ʢ ʫʩʠʣʝʥʠʶ; 

- ʘʢʪʫʘʣʴʥʳʤ ʜʘʥʥʦʝ ʪʦʣʢʦʚʘʥʠʝ ʨʦʣʠ ʩʙʳʪʘ ʪʘʢʞʝ ʤʦʞʝʪ ʷʚʣʷʪʴʩʷ ʜʣʷ 

ʧʣʘʥʦʚʦʡ ʵʢʦʥʦʤʠʢʠ, ʚ ʤʘʩʰʪʘʙʘʭ ʢʦʪʦʨʦʡ ʬʫʥʢʮʠʷ ʩʙʳʪʘ ʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ 

ʠʛʨʘʝʪ ʣʠʰʴ ʨʦʣʴ ʙʘʥʘʣʴʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʧʨʦʠʟʚʝʜʝʥʥʦʛʦ ʧʦ ʫʩʪʘʥʦʚʣʝʥʥʳʤ 

ʥʦʨʤʘʤ ʦʙʲʝʤʘ ʧʨʦʜʫʢʮʠʠ; 

- ʠʟʥʘʯʘʣʴʥʘʷ ʩʧʦʨʥʦʩʪʴ ʜʘʥʥʦʛʦ ʧʦʜʭʦʜʘ ʢ ʨʘʩʩʪʘʥʦʚʢʝ ʧʨʠʦʨʠʪʝʪʦʚ, ʚʝʨʦʷʪʥʝʝ 
ʚʩʝʛʦ, ʚʳʟʚʘʥʥʘʷ ʥʝʜʦʩʪʘʪʦʯʥʳʤ ʨʘʟʚʠʪʠʝʤ ʥʘ ʤʦʤʝʥʪ ʨʘʟʨʘʙʦʪʢʠ ʢʦʥʮʝʧʮʠʡ 

ʤʘʨʢʝʪʠʥʛʘ ʨʳʥʢʦʚ ʩ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʢʦʥʢʫʨʝʥʮʠʠ. 

ʉʤʝʥʘ ʛʣʘʚʝʥʩʪʚʫʶʱʝʡ ʚ ʩʝʨʝʜʠʥʝ ʍʍ ʚʝʢʘ ʢʦʥʮʝʧʮʠʠ ʩʙʳʪʘ ʢʦʥʮʝʧʮʠʝʡ 

ʤʘʨʢʝʪʠʥʛʘ ʧʨʦʠʟʦʰʣʘ ʣʠʰʴ ʥʘ ʨʫʙʝʞʝ 1960-ʭ ʛʦʜʦʚ. ʉʦʛʣʘʩʥʦ ʤʥʝʥʠʶ 

ʇ. ɺʠʥʢʝʣʴʤʘʥʥʘ, ʛʣʘʚʝʥʩʪʚʫʶʱʘʷ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʘʤʝʨʠʢʘʥʩʢʘʷ ʪʦʯʢʘ ʟʨʝʥʠʷ 

ʥʘ ʩʫʱʥʦʩʪʴ ʤʘʨʢʝʪʠʥʛʘ ʧʨʠʚʝʣʘ ʢ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠ ʩʧʦʨʥʦʤʫ ʧʦʣʦʞʝʥʠʶ 

ʩʦʧʦʩʪʘʚʣʝʥʠʷ ʢʘʪʝʛʦʨʠʡ çʤʘʨʢʝʪʠʥʛè ʠ çʩʙʳʪè. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʇ. ɺʠʥʢʝʣʴʤʘʥ 

ʦʙʦʟʥʘʯʘʝʪ, ʯʪʦ, ʩʦʛʣʘʩʥʦ ʥʝʤʝʮʢʦʡ ʤʦʜʝʣʠ ʬʫʥʢʮʠʦʥʘʣʴʥʦʛʦ ʨʘʟʜʝʣʝʥʠʷ ʪʨʫʜʘ ʚ 

ʦʙʣʘʩʪʠ ʤʘʨʢʝʪʠʥʛʘ (ʩʙʳʪʘ), ʢ ʩʙʳʪʫ ʩʪʦʠʪ ʦʪʥʦʩʠʪʴ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʧʨʦʜʘʞʫ, 

ʮʝʥʦʚʫʶ ʧʦʣʠʪʠʢʫ, ʜʠʩʪʨʠʙʫʮʠʶ, ʘ ʪʘʢʞʝ ʢʦʥʪʨʦʣʴ ʩʙʳʪʘ.  

ɺ ʫʩʣʦʚʠʷʭ ʢʦʥʢʫʨʝʥʪʥʳʭ ʨʳʥʢʦʚ ʧʦʜʯʝʨʢʠʚʘʝʪʩʷ ʘʢʪʫʘʣʴʥʦʩʪʴ ʪʨʘʢʪʦʚʢʠ ʩʙʳʪʘ 

ʢʘʢ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʩʠʩʪʝʤ, ʯʪʦ ʦʙʫʩʣʦʚʣʠʚʘʝʪʩʷ 

ʧʨʝʜʧʦʩʳʣʢʦʡ ʦ ʧʦʜʢʨʝʧʣʷʶʱʝʡ (ʥʦ ʥʝ ʦʩʥʦʚʥʦʡ) ʨʦʣʠ ʩʙʳʪʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ 

ʦʙʱʝʡ ʩʦʚʦʢʫʧʥʦʩʪʠ ʬʫʥʢʮʠʡ ʧʨʝʜʧʨʠʷʪʠʷ. ʋʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʢ ʪʨʘʢʪʦʚʢʝ ʩʫʱʥʦʩʪʠ 

ʩʙʳʪʘ ʩʫʱʝʩʪʚʫʶʪ ʧʦʜʭʦʜʳ, ʨʘʩʩʤʘʪʨʠʚʘʶʱʠʝ ʩʙʳʪ ʢʘʢ ʧʨʦʮʝʩʩ/ʜʝʷʪʝʣʴʥʦʩʪʴ; 

ʦʪʢʨʳʪʫʶ ʩʠʩʪʝʤʫ ʦʨʛʘʥʠʟʘʮʠʠ, ʢʘʢ ʩʠʩʪʝʤʫ ʦʪʥʦʰʝʥʠʡ; ʢʘʢ ʬʫʥʢʮʠʶ (ʧʨʝʜʧʨʠʷʪʠʷ, 

ʦʪʜʝʣʘ)/ʩʬʝʨʫ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ.  

ʎʝʣʴʶ ʩʙʳʪʘ ʨʝʰʝʥʦ ʩʯʠʪʘʪʴ ʜʦʚʝʜʝʥʠʝ ʜʦ ʢʦʥʢʨʝʪʥʳʭ ʧʦʪʨʝʙʠʪʝʣʝʡ ʢʦʥʢʨʝʪʥʦʛʦ 

ʪʦʚʘʨʘ ʪʨʝʙʫʝʤʳʭ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʩʚʦʡʩʪʚ ʚ ʥʝʦʙʭʦʜʠʤʦʤ ʢʦʣʠʯʝʩʪʚʝ, ʚ ʪʦʯʥʦʝ 

ʚʨʝʤʷ, ʚ ʦʧʨʝʜʝʣʝʥʥʦʤ ʤʝʩʪʝ, ʩ ʜʦʧʫʩʪʠʤʳʤʠ (ʤʠʥʠʤʘʣʴʥʳʤʠ) ʟʘʪʨʘʪʘʤʠ; ʧʨʝʜʤʝʪʦʤ 

ʩʙʳʪʘ ï ʪʦʚʘʨ ʠʣʠ ʮʝʥʥʦʩʪʴ; ʦʙʲʝʢʪʦʤ ʩʙʳʪʘ ï ʧʦʪʨʝʙʠʪʝʣʝʡ, ʘ ʩʫʙʲʝʢʪʘʤʠ ï 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʠ ʧʦʩʨʝʜʥʠʯʝʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ (ʚ ʩʣʫʯʘʝ ʠʭ ʥʘʣʠʯʠʷ ʚ 

ʩʠʩʪʝʤʝ ʩʙʳʪʦʚʳʭ ʢʘʥʘʣʦʚ ʧʨʝʜʧʨʠʷʪʠʷ).  

ʅʘ ʦʩʥʦʚʘʥʠʠ ʢʨʠʪʠʯʝʩʢʦʛʦ ʨʘʩʩʤʦʪʨʝʥʠʷ ʩʫʱʝʩʪʚʫʶʱʠʭ ʧʦʜʭʦʜʦʚ ʢ ʪʨʘʢʪʦʚʢʝ 

ʩʫʱʥʦʩʪʠ ʩʙʳʪʘ ʠ ʨʦʜʩʪʚʝʥʥʳʭ ʢ ʥʝʤʫ ʢʘʪʝʛʦʨʠʡ ʨʝʰʝʥʦ ʧʦʥʠʤʘʪʴ ʧʦʜ ʩʙʳʪʦʤ: 

- ʚ ʰʠʨʦʢʦʤ ʩʤʳʩʣʝ ï ʚʩʶ ʬʫʥʢʮʠʦʥʘʣʴʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʟʘʚʝʨʰʘʶʱʫʶ ʢʨʫʛʦʦʙʦʨʦʪ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʨʝʘʣʠʟʫʝʤʫʶ ʧʦ ʟʘʚʝʨʰʝʥʠʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʩʪʘʜʠʠ, ʠʤʝʶʱʫʶ ʩʚʦʝʡ ʮʝʣʴʶ ʩʙʳʪʘ 
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ʜʦʚʝʜʝʥʠʝ ʜʦ ʢʦʥʢʨʝʪʥʳʭ ʧʦʪʨʝʙʠʪʝʣʝʡ ʢʦʥʢʨʝʪʥʦʛʦ ʪʦʚʘʨʘ ʪʨʝʙʫʝʤʳʭ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ 

ʩʚʦʡʩʪʚ ʚ ʥʝʦʙʭʦʜʠʤʦʤ ʢʦʣʠʯʝʩʪʚʝ, ʚ ʪʦʯʥʦʝ, ʚ ʦʧʨʝʜʝʣʝʥʥʦʤ ʤʝʩʪʝ, ʩ ʜʦʧʫʩʪʠʤʳʤʠ 

(ʤʠʥʠʤʘʣʴʥʳʤʠ) ʟʘʪʨʘʪʘʤʠ, ʠ ʨʝʘʣʠʟʫʝʤʫʶ ʩʠʩʪʝʤʦʡ ʩʙʳʪʘ ʧʨʝʜʧʨʠʷʪʠʷ; 

- ʚ ʫʟʢʦʤ ʩʤʳʩʣʝ ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ ʦʙʷʟʘʥʥʦʩʪʝʡ ʦʪʜʝʣʘ ʩʙʳʪʘ 

(ʧʨʦʜʘʞʘ (ʚʢʣʶʯʘʷ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʧʨʦʜʘʞ)), ʜʠʩʪʨʠʙʫʮʠʷ, ʮʝʥʦʚʳʝ ʨʝʰʝʥʠʷ ʚ 

ʨʘʤʢʘʭ ʮʝʥʦʚʦʡ ʧʦʣʠʪʠʢʠ).  

ʆʧʨʝʜʝʣʠʤ ʜʘʣʝʝ ʤʝʩʪʦ ʩʙʳʪʦʚʦʡ ʧʦʣʠʪʠʢʠ ʠ ʩʪʨʘʪʝʛʠʠ ʚ ʩʠʩʪʝʤʝ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ 

ʧʣʘʥʠʨʦʚʘʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ɿʜʝʩʴ ʧʦʜ ʩʪʨʘʪʝʛʠʝʡ ʩʙʳʪʘ ʤʦʞʥʦ 

ʧʦʥʠʤʘʪʴ ʦʩʦʙʳʡ ʩʧʦʩʦʙ ʩʦʟʜʘʥʠʷ ʩʠʩʪʝʤʳ ʩʙʳʪʘ ʠ/ʠʣʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʩʙʳʪʘ 

ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʧʦʜ ʩʙʳʪʦʚʦʡ ʧʦʣʠʪʠʢʦʡ ʩʠʩʪʝʤʫ ʨʝʰʝʥʠʡ, 

ʧʨʠʥʠʤʘʝʤʳʭ ʧʨʦʜʘʚʮʦʤ ʩ ʮʝʣʴʶ ʨʝʘʣʠʟʘʮʠʠ ʚʳʙʨʘʥʥʳʭ ʩʪʨʘʪʝʛʠʡ ʠ ʧʦʣʫʯʝʥʠʷ 

ʥʘʠʙʦʣʴʰʝʛʦ ʵʬʬʝʢʪʘ ʩʙʳʪʘ ʪʦʚʘʨʦʚ [2, ʩ. 21].  

ʅʝʦʜʥʦʟʥʘʯʥʦʩʪʴ ʚʘʞʥʦʩʪʠ ʪʦʡ ʨʦʣʠ, ʢʦʪʦʨʫʶ ʠʛʨʘʝʪ ʩʙʳʪʦʚʘʷ ʧʦʣʠʪʠʢʘ ʚ 

ʩʠʩʪʝʤʝ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʝʡ, ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʨʫʜʘʭ 

ɼ. ʀ. ɹʘʨʢʘʥʘ. ʅʘ ʦʩʥʦʚʘʥʠʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʠ ʥʘʢʦʧʣʝʥʥʦʛʦ ʦʙʲʝʤʘ ʟʥʘʥʠʡ ʚ ʦʙʣʘʩʪʠ 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ (ʯʘʩʪʠʯʥʦ ï ʧʦʣʦʞʝʥʠʡ, ʠʟʣʦʞʝʥʥʳʭ ʚ ʪʨʫʜʘʭ 

ʄ. ʇʦʨʪʝʨʘ) ɼ. ʀ. ɹʘʨʢʘʥ ʚʳʜʚʠʛʘʝʪ ʪʝʟʠʩ ʦ ʪʦʤ, ʯʪʦ ʨʦʣʴ ʩʙʳʪʦʚʦʡ ʩʪʨʘʪʝʛʠʠ ʚ 

ʦʙʱʝʬʠʨʤʝʥʥʦʡ ʩʪʨʘʪʝʛʠʠ ʤʦʞʝʪ ʙʳʪʴ ï ʨʝʰʘʶʱʝʡ, ʜʦʧʦʣʥʷʶʱʝʡ ʠʣʠ ʞʝ 

ʦʪʩʫʪʩʪʚʦʚʘʪʴ ʚʦʚʩʝ [3, ʩ. 33].  

ɺ ʵʪʦʤ ʨʘʟʨʝʟʝ ʩʙʳʪʦʚʘʷ ʩʪʨʘʪʝʛʠʷ ʤʦʞʝʪ ʣʠʙʦ ʬʦʨʤʠʨʦʚʘʪʴ ʟʘ ʩʯʝʪ ʩʚʦʝʡ 

ʠʩʢʣʶʯʠʪʝʣʴʥʦʩʪʠ ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʦʨʛʘʥʠʟʘʮʠʠ (ʢ ʧʨʠʤʝʨʫ, ʧʨʠ 

ʫʩʣʦʚʠʠ ʪʦʛʦ, ʯʪʦ ʩʙʳʪʦʚʘʷ ʩʪʨʘʪʝʛʠʷ ʷʚʣʷʝʪʩʷ ʝʜʠʥʩʪʚʝʥʥʳʤ ʬʘʢʪʦʨʦʤ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʥʝ ʩʧʦʩʦʙʥʦʛʦ ʦʙʝʩʧʝʯʠʪʴ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʝ ʠ 

ʮʝʥʦʚʦʝ ʧʨʝʚʦʩʭʦʜʩʪʚʦ ʥʘʜ ʢʦʥʢʫʨʝʥʪʘʤʠ), ʣʠʙʦ ʧʨʠ ʢʣʶʯʝʚʦʡ ʨʦʣʠ ʪʦʚʘʨʥʦʡ ʠ 

ʮʝʥʦʚʦʡ ʩʪʨʘʪʝʛʠʠ ʠʛʨʘʪʴ ʨʦʣʴ ʜʦʧʦʣʥʷʶʱʝʡ ʩʪʨʘʪʝʛʠʠ (ʦʙʝʩʧʝʯʠʚʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʨʝʘʣʠʟʘʮʠʠ ʫʢʘʟʘʥʥʳʭ ʩʪʨʘʪʝʛʠʡ), ʣʠʙʦ ʥʝ ʠʛʨʘʪʴ ʟʥʘʯʠʪʝʣʴʥʦʡ ʨʦʣʠ (ʣʠʰʴ 

ʦʙʝʩʧʝʯʠʚʘʷ ʣʫʯʰʫʶ ʦʧʝʨʘʮʠʦʥʥʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ). ɺ ʮʝʣʦʤ ʨʘʩʩʤʦʪʨʝʥʥʳʡ ʧʦʜʭʦʜ 

ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʩʦʙʳʡ ʠʥʪʝʨʝʩ, ʦʜʥʘʢʦ ʦʪʥʝʩʝʥʥʳʡ ʢ ʧʨʘʢʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʤʦʞʝʪ ʙʳʪʴ ʨʘʩʰʠʨʝʥ. ɺ ʧʦʜʪʚʝʨʞʜʝʥʠʝ ʵʪʦʤʫ 

ʚʳʩʪʫʧʘʝʪ ʠʥʦʩʪʨʘʥʥʳʡ ʠʩʩʣʝʜʦʚʘʪʝʣʴ ʄʘʬʬʝʨʪ, ʦʪʤʝʯʘʷ çʢʘʢ ʤʠʥʠʤʫʤ 

ʨʘʚʥʦʧʨʘʚʥʦʝè ʧʦʣʦʞʝʥʠʝ ʩʙʳʪʘ ʚ ʩʠʩʪʝʤʝ ʫʧʨʘʚʣʝʥʠʷ ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ ʥʘ ʨʳʥʦʢ 

ʢʦʤʧʘʥʠʠ. ʀ, ʭʦʪʷ ʚ ʩʚʦʝʤ ʠʩʩʣʝʜʦʚʘʥʠʠ ʄʘʬʬʝʨʪ ʥʝ ʧʨʦʚʦʜʠʪ ʧʨʷʤʦʡ ʛʨʘʥʠ ʤʝʞʜʫ 

ʤʘʨʢʝʪʠʥʛʦʤ ʠ ʩʙʳʪʦʤ, ʦʥ ʜʦʩʪʘʪʦʯʥʦ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʫʢʘʟʳʚʘʝʪ ʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ 

ʨʘʩʩʤʦʪʨʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʚ ʦʙʣʘʩʪʠ ʩʙʳʪʘ/ʤʘʨʢʝʪʠʥʛʘ ʥʘ ʚʩʝʭ ʫʨʦʚʥʷʭ 

ʫʧʨʘʚʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʝʡ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ï ʫʩʪʘʥʦʚʣʝʥʠʝ ʦʩʥʦʚʥʦʡ ʠʣʠ ʜʦʧʦʣʥʷʶʱʝʡ 

ʨʦʣʠ ʩʪʨʘʪʝʛʠʠ ʩʙʳʪʘ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʜʨʫʛʠʤ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤ ʮʝʥʪʨʘʤ ʦʨʛʘʥʠʟʘʮʠʠ 

ʥʝ ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʩʦʚʧʘʜʘʝʪ ʩ ʢʦʥʮʝʧʮʠʝʡ ʨʘʟʚʠʪʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, 

ʛʜʝ ʢʣʶʯʝʚʳʤ ʬʘʢʪʦʨʦʤ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʧʨʝʠʤʫʱʝʩʪʚʘ ʚʩʝʛʜʘ ʙʫʜʫʪ 

ʷʚʣʷʪʴʩʷ ʠʥʥʦʚʘʮʠʠ, ʧʨʠ ʵʪʦʤ ʠʥʥʦʚʘʮʠʠ ï ʧʨʦʜʫʢʪʦʚʳʝ. ʃʦʛʠʯʥʦ ʧʨʝʜʧʦʣʦʞʠʪʴ ʚ 

ʜʘʥʥʦʡ ʩʚʷʟʠ, ʯʪʦ ʧʨʠ ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʛʣʘʚʝʥʩʪʚʝ ʧʨʦʜʫʢʪʦʚʳʭ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 

ʨʝʰʝʥʠʡ, ʥʘʠʙʦʣʝʝ ʢʦʨʨʝʢʪʥʦ ʚʦʩʧʨʠʥʠʤʘʪʴ ʨʦʣʴ ʩʪʨʘʪʝʛʠʠ ʩʙʳʪʘ, ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʜʨʫʛʠʭ ʮʝʥʪʨʦʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʢʘʢ ʜʦʧʦʣʥʷʶʱʫʶ.  

ʇʨʝʜʧʦʩʳʣʢʘ ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʚ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ʨʘʩʩʤʘʪʨʠʚʘʪʴ 

ʩʙʳʪʦʚʫʶ ʩʪʨʘʪʝʛʠʶ ʢʘʢ ʜʦʧʦʣʥʷʶʱʫʶ (ʦʙʝʩʧʝʯʠʚʘʶʱʫʶ, ʚʩʧʦʤʦʛʘʪʝʣʴʥʫʶ) 

ʦʪʥʦʩʠʪʝʣʴʥʦ ʤʘʨʢʝʪʠʥʛʦʚʦʡ (ʚ ʰʠʨʦʢʦʤ ʩʤʳʩʣʝ ʧʦʥʠʤʘʥʠʷ ʤʘʨʢʝʪʠʥʛʘ) ʩʪʨʘʪʝʛʠʠ 

ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʚ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ï ʚ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʦʛʦ 

ʮʝʥʪʨʘ ʠʥʪʝʨʝʩʘ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ (ʚ ʫʩʣʦʚʠʷʭ ʨʝʘʣʠʟʘʮʠʠ 

ʠʟʚʝʩʪʥʦʛʦ ʥʘ ʨʳʥʢʝ ʧʨʦʜʫʢʪʘ) ʚʠʜʠʪʩʷ ʩʧʨʘʚʝʜʣʠʚʦʡ. ɸʚʪʦʨʩʢʠʡ ʚʟʛʣʷʜ ʥʘ ʤʝʩʪʦ 

ʩʙʳʪʦʚʦʡ ʩʪʨʘʪʝʛʠʠ ʚ ʩʠʩʪʝʤʝ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ ʩʪʨʘʪʝʛʠʡ ʧʨʦʤʳʰʣʝʥʥʦʛʦ 

ʧʨʝʜʧʨʠʷʪʠʷ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʝʝ ʧʨʠʦʨʠʪʝʪʝ ʧʝʨʝʜ ʩʪʨʘʪʝʛʠʷʤʠ ʚ ʩʬʝʨʘʭ ʬʠʥʘʥʩʦʚ, 

ʅʀʆʂʈ, ʧʨʦʠʟʚʦʜʩʪʚʘ, ʧʝʨʩʦʥʘʣʘ ʠ ʧʨʦʯʠʭ (ʩʤ. ʨʠʩ. 1).  

ʉ ʵʪʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ ʩʙʳʪʦʚʘʷ ʩʪʨʘʪʝʛʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʪʨʘʪʝʛʠʶ ʪʨʝʪʴʝʛʦ 

ʫʨʦʚʥʷ, ʧʦʜʯʠʥʝʥʥʫʶ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʩʪʨʘʪʝʛʠʠ ʠ ʜʝʣʦʚʦʡ ʩʪʨʘʪʝʛʠʠ, ʧʨʠ ʵʪʦʤ ʧʨʠ 
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ʧʦʥʠʤʘʥʠʠ ʤʘʨʢʝʪʠʥʛʘ ʚ ʰʠʨʦʢʦʤ ʩʤʳʩʣʝ ï ʩʙʳʪʦʚʘʷ ʩʪʨʘʪʝʛʠʷ, ʢʘʢ ʠ ʚʩʝ ʧʨʦʯʠʝ 

ʬʫʥʢʮʠʦʥʘʣʴʥʳʝ, ʥʘʭʦʜʠʪʩʷ ʚ ʧʦʜʯʠʥʝʥʠʠ ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʩʪʨʘʪʝʛʠʠ.  
 

 
 

ʈʠʩ. 1. ʄʝʩʪʦ ʩʙʳʪʦʚʦʡ ʩʪʨʘʪʝʛʠʠ ʚ ʩʠʩʪʝʤʝ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ 
 

ɼʘʥʥʦʝ ʫʪʦʯʥʝʥʥʦʝ ʤʝʩʪʦ ʩʙʳʪʦʚʦʡ ʩʪʨʘʪʝʛʠʠ ʚ ʩʠʩʪʝʤʝ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ 

ʧʣʘʥʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʦʪʨʘʩʣʠ ʘʚʪʦʤʦʙʠʣʝʩʪʨʦʠʪʝʣʴʥʦʡ ʦʪʨʘʩʣʠ 

ʧʦʟʚʦʣʷʝʪ ʚ ʧʦʣʥʦʡ ʩʪʝʧʝʥʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʪʦʪ ʢʦʥʪʨʦʣʠʨʫʶʱʠʡ ʧʦʪʝʥʮʠʘʣ, ʢʦʪʦʨʳʡ 

ʥʝʩʝʪ ʚ ʩʝʙʝ ʩʙʳʪʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʧʨʦʯʠʤ ʬʫʥʢʮʠʦʥʘʣʴʥʳʤ 

ʩʪʨʘʪʝʛʠʷʤ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʚ ʫʩʣʦʚʠʷʭ 

ʧʨʠʤʝʥʝʥʠʷ ʚʳʪʷʛʠʚʘʶʱʠʭ ʧʨʦʠʟʚʦʜʩʪʚ ʘʚʪʦʤʦʙʠʣʝʩʪʨʦʠʪʝʣʴʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ʚʳʥʫʞʜʝʥʳ ʚ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤ ʠ ʪʘʢʪʠʯʝʩʢʦʤ ʧʣʘʥʘʭ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʙʳʪʦʚʳʝ ʨʝʰʝʥʠʷ 

ʢʘʢ ʩʚʦʝʛʦ ʨʦʜʘ ʫʧʨʘʚʣʷʶʱʫʶ ʥʘʜʩʪʨʦʡʢʫ ʥʘʜ ʨʝʰʝʥʠʷʤʠ ʚ ʩʬʝʨʝ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʧʨʦʛʨʘʤʤʳ.  
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STATUS OF WOMEN 'S ENTREPRENEURSHIP IN RURAL  AREAS 

OF KYRGYZSTAN  

Astanova S. (Republic of Kyrgyzstan) 

ʉʆʉʊʆʗʅʀɽ ʈɸɿɺʀʊʀʗ ɾɽʅʉʂʆɻʆ 

ʇʈɽɼʇʈʀʅʀʄɸʊɽʃʔʉʊɺɸ ɺ ʉɽʃʔʉʂʀʍ ʊɽʈʈʀʊʆʈʀʗʍ 

ʂʓʈɻʓɿʉʊɸʅɸ 

ɸʩʪʘʥʦʚʘ ʉ. ʋ. (ʂʳʨʛʳʟʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ) 
Astanova S. (Republic of Kyrgyzstan) STATUS OF WOMEN'S ENTREPRENEURSHIP IN RURAL AREAS OF KYRGYZSTAN / ɸʩʪʘʥʦʚʘ ʉ. ʋ. (ʂʳʨʛʳʟʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ) ʉʆʉʊʆʗʅʀɽ ʈɸɿɺʀʊʀʗ ɾɽʅʉʂʆɻʆ ʇʈɽɼʇʈʀʅʀʄɸʊɽʃʔʉʊɺɸ ɺ ʉɽʃʔʉʂʀʍ ʊɽʈʈʀʊʆʈʀʗʍ 

ʂʓʈɻʓɿʉʊɸʅɸ 

ɸʩʪʘʥʦʚʘ ʉʘʣʘʤʘʪ ʋʨʘʠʤʦʚʥʘ / Astanova Salamat - ʩʪʘʨʰʠʡ ʧʨʝʧʦʜʘʚʘʪʝʣʴ, 

ʢʘʬʝʜʨʘ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ ʘʫʜʠʪʘ, 

ʆʰʩʢʠʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ, ʛ. ʆʰ, ʂʳʨʛʳʟʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ 

 

Abstract: the article analyzes the development of women's entrepreneurship in rural 

areas of Kyrgyzstan, identified the main trends identified regional problems and 

peculiarities of their development. The role of entrepreneurship as an important tool in 

the implementation of employment opportunities for rural women aimed at increasing 

their level of employment, to improve the quality of working life, poverty reduction and 

the achievement of family well-being in rural areas, the recommendations for the 

development of women's entrepreneurship. 

ɸʥʥʦʪʘʮʠʷ: ʚ ʩʪʘʪʴʝ ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʚʦʧʨʦʩʳ ʨʘʟʚʠʪʠʷ ʞʝʥʩʢʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʩʝʣʴʩʢʠʭ ʪʝʨʨʠʪʦʨʠʷʭ ʂʳʨʛʳʟʩʪʘʥʘ, ʦʧʨʝʜʝʣʝʥʳ ʦʩʥʦʚʥʳʝ 

ʪʝʥʜʝʥʮʠʠ, ʚʳʷʚʣʝʥʳ ʨʝʛʠʦʥʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ ʠ ʦʩʦʙʝʥʥʦʩʪʠ ʠʭ ʨʘʟʚʠʪʠʷ. ʈʘʩʢʨʳʪʘ 

ʨʦʣʴ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʢʘʢ ʚʘʞʥʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʚ ʧʨʦʮʝʩʩʝ ʨʝʘʣʠʟʘʮʠʠ 

ʪʨʫʜʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʩʝʣʴʩʢʠʭ ʞʝʥʱʠʥ, ʥʘʧʨʘʚʣʝʥʥʘʷ ʥʘ ʧʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʠʭ 

ʟʘʥʷʪʦʩʪʠ, ʥʘ ʫʣʫʯʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʪʨʫʜʦʚʦʡ ʞʠʟʥʠ, ʩʥʠʞʝʥʠʝ ʫʨʦʚʥʷ ʙʝʜʥʦʩʪʠ ʠ 

ʜʦʩʪʠʞʝʥʠʝ ʩʝʤʝʡʥʦʛʦ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ ʚ ʩʝʣʴʩʢʠʭ ʪʝʨʨʠʪʦʨʠʷʭ, ʧʨʝʜʣʦʞʝʥʳ 

ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʨʘʟʚʠʪʠʶ ʞʝʥʩʢʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ.  

 

Keywords: female entrepreneurship, employment, agriculture, labor market, labor, small 

businesses, the peasant (farmer) economy, quality of life, agricultural products. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʞʝʥʩʢʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ, ʟʘʥʷʪʦʩʪʴ, ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ, 

ʨʳʥʦʢ ʪʨʫʜʘ, ʪʨʫʜ, ʤʘʣʳʡ ʙʠʟʥʝʩ, ʢʨʝʩʪʴʷʥʩʢʦʝ (ʬʝʨʤʝʨʩʢʦʝ) ʭʦʟʷʡʩʪʚʦ, ʢʘʯʝʩʪʚʦ 

ʞʠʟʥʠ, ʩʝʣʴʭʦʟʧʨʦʜʫʢʮʠʷ. 

 

ʂʳʨʛʳʟʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ - ʘʛʨʘʨʥʘʷ ʩʪʨʘʥʘ, ʛʜʝ ʧʦ ʜʘʥʥʳʤ ʩʪʘʪʠʩʪʠʢʠ ʩʚʳʰʝ 66,3% 

ʛʨʘʞʜʘʥ ʩʪʨʘʥʳ ʧʨʦʞʠʚʘʶʪ ʚ ʩʝʣʴʩʢʠʭ ʪʝʨʨʠʪʦʨʠʷʭ, 32,8% ʚʩʝʛʦ ʥʘʩʝʣʝʥʠʷ 

ʨʝʩʧʫʙʣʠʢʠ ʩʦʩʪʘʚʣʷʶʪ ʩʝʣʴʩʢʠʝ ʞʝʥʱʠʥʳ. ɸʛʨʘʨʥʳʡ ʩʝʢʪʦʨ ʦʙʝʩʧʝʯʠʚʘʝʪ 1/2 ʚʩʝʡ 

ʟʘʥʷʪʦʩʪʠ ʠ 1/3 ʚʩʝʛʦ ʦʙʲʝʤʘ ɺɺʇ ʨʝʩʧʫʙʣʠʢʠ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ, 3/4 ʙʝʜʥʳʭ ʞʠʪʝʣʝʡ 

ʂʳʨʛʳʟʩʢʦʡ ʈʝʩʧʫʙʣʠʢʠ ʠ ʝʝ ʨʝʛʠʦʥʦʚ ʧʨʦʞʠʚʘʶʪ ʚ ʩʝʣʴʩʢʦʡ ʤʝʩʪʥʦʩʪʠ.  

ʉʦʛʣʘʩʥʦ ʧʨʠʚʝʜʝʥʥʳʤ ʜʘʥʥʳʤ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ ʚ ʩʪʨʘʥʘʭ ʎʝʥʪʨʘʣʴʥʦʡ ɸʟʠʠ, ʚ 

ʪʦʤ ʯʠʩʣʝ ʂʳʨʛʳʟʩʪʘʥʘ, ʛʨʘʞʜʘʥʝ ʩʝʣʴʩʢʦʡ ʤʝʩʪʥʦʩʪʠ, ʟʘʥʷʪʳʝ ʪʨʫʜʦʤ 

ʥʝʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ, ʢʘʢ ʧʦʢʘʟʘʣʠ ʧʦʣʝʚʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʥʘʠʙʦʣʝʝ 

ʦʙʝʩʧʝʯʝʥʳ, ʯʝʤ ʟʘʥʷʪʳʝ ʪʨʫʜʦʤ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ, ʪʦ ʝʩʪʴ ʚ 

ʩʝʣʴʩʢʦʤ ʭʦʟʷʡʩʪʚʝ. ʅʦ, ʥʝʩʤʦʪʨʷ ʥʘ ʪʝʥʜʝʥʮʠʶ ʦʪʪʦʢʘ ʨʘʙʦʯʝʡ ʩʠʣʳ ʠʟ ʩʝʣʴʩʢʦʛʦ 

ʭʦʟʷʡʩʪʚʘ ʚ 2010-2015 ʛʦʜʳ, ʯʠʩʣʝʥʥʦʩʪʴ ʟʘʥʷʪʳʭ ʚ ʦʪʨʘʩʣʷʭ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ 

ʥʘʧʨʘʚʣʝʥʠʷ ʩʦʩʪʘʚʣʷʝʪ 367,3 ʪʳʩ. ʯʝʣʦʚʝʢ, ʪ.ʝ. 15,9% ʠʟ ʦʙʱʝʛʦ 2302,7 ʪʳʩ. ʯʝʣ. 

ʟʘʥʷʪʳʭ ʠ 5 ʤʣʥ. 895 ʪʳʩ. ʯʝʣʦʚʝʢ ʧʦʩʪʦʷʥʥʦ ʧʨʦʞʠʚʘʶʱʝʛʦ ʥʘʩʝʣʝʥʠʷ, ʚʢʣʶʯʘʷ 

ʯʣʝʥʦʚ 384318 ʢʨʝʩʪʴʷʥʩʢʠʭ (ʬʝʨʤʝʨʩʢʠʭ ʭʦʟʷʡʩʪʚ) ʠ 276740  ʩʝʣʴʯʘʥ, ʚʦʚʣʝʯʝʥʥʳʭ ʚ 

ʠʥʜʠʚʠʜʫʘʣʴʥʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ [4, ʩ. 67, 66, 68, 69, 87, 92].  

ʅʘʮʠʦʥʘʣʴʥʘʷ ʉʪʨʘʪʝʛʠʷ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʂʳʨʛʳʟʩʢʦʡ ʈʝʩʧʫʙʣʠʢʠ (ʅʉʋʈ), 

ʧʨʠʥʷʪʘʷ ʥʘ 2013-2017 ʛʦʜʳ ʝʱʝ ʨʘʟ ʧʦʜʯʝʨʢʠʚʘʝʪ ʢʣʶʯʝʚʫʶ ʨʦʣʴ ʩʝʣʴʩʢʦʛʦ 

ʭʦʟʷʡʩʪʚʘ ʚ ʩʪʨʫʢʪʫʨʝ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʂʳʨʛʳʟʩʪʘʥʘ, ʛʜʝ ʩʦʛʣʘʩʥʦ 
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ʧʨʠʚʝʜʝʥʥʳʭ ʧʨʦʛʥʦʟʦʚ ʜʦʣʷ ʦʙʲʝʤʘ ʧʨʦʠʟʚʝʜʝʥʥʦʛʦ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʜʦʣʞʥʘ ʜʦʩʪʠʯʴ ʙʦʣʝʝ 1/4 ʩʪʨʫʢʪʫʨʳ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʦʙʲʝʤʘ ʨʝʘʣʴʥʦʛʦ 

ɺɺʇ ʥʘ ʧʝʨʩʧʝʢʪʠʚʫ [6, ʩ. 14].  

ʇʨʦʚʝʜʝʥʥʘʷ ʚ ʥʘʯʘʣʝ ʨʳʥʦʯʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ ɿʝʤʝʣʴʥʘʷ ʨʝʬʦʨʤʘ, ʩʚʷʟʘʥʥʘʷ ʩ 

ʤʘʩʰʪʘʙʥʦʡ ʢʦʤʧʘʥʠʝʡ ʧʦ ʧʨʠʚʘʪʠʟʘʮʠʠ ʟʝʤʣʠ ʠ ʟʝʤʝʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʙʳʣʘ 

ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʫʩʠʣʝʥʠʝ ʧʦʚʳʰʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʘʛʨʘʨʥʦʛʦ ʠ 

ʞʠʚʦʪʥʦʚʦʜʯʝʩʢʦʛʦ ʩʝʢʪʦʨʘ ʯʝʨʝʟ ʨʝʘʣʠʟʘʮʠʶ ʚʘʞʥʝʡʰʠʭ ʟʘʜʘʯ ʯʘʩʪʥʦʡ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʟʝʤʝʣʴʥʳʝ ʥʘʜʝʣʳ [1, ʩ. 189]. ʐʠʨʦʢʦʤʘʩʰʪʘʙʥʘʷ ʧʨʠʚʘʪʠʟʘʮʠʷ 

ʟʝʤʣʠ ʧʦ ʩʚʦʝʤʫ ʧʨʝʜʥʘʟʥʘʯʝʥʠʶ ʜʦʣʞʥʘ ʙʳʣʘ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʧʨʦʮʝʩʩʫ 

ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʩʝʣʴʩʢʦʛʦ ʥʘʩʝʣʝʥʠʷ ʨʘʙʦʪʦʡ, ʨʘʙʦʯʠʤ ʤʝʩʪʦʤ ʠ ʪʝʤ ʩʘʤʳʤ ʨʝʰʝʥʠʶ 

ʧʨʦʙʣʝʤ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʚ ʩʝʣʴʩʢʠʭ ʪʝʨʨʠʪʦʨʠʷʭ ʚ ʬʦʨʤʝ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ (ʬʝʨʤʝʨʩʪʚʘ), ʢʨʝʩʪʴʷʥʩʢʦ-ʬʝʨʤʝʨʩʢʠʭ ʭʦʟʷʡʩʪʚ, ʯʪʦ ʠ ʙʳʣʦ 

ʨʝʘʣʠʟʦʚʘʥʦ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ. ʆʜʥʘʢʦ, ʧʨʘʢʪʠʢʘ ʧʦʢʘʟʘʣʘ, ʯʪʦ ʦʥʘ ʩʘʤʘ ʧʦ ʩʝʙʝ 

ʥʝ ʩʫʤʝʣʘ ʦʙʝʩʧʝʯʠʪʴ ʥʝʦʙʭʦʜʠʤʳʤʠ ʨʝʩʫʨʩʘʤʠ ʩʘʤ ʧʨʦʮʝʩʩ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠ 

ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʛʦ ʚʝʜʝʥʠʷ ʘʛʨʘʨʥʦʛʦ ʩʝʢʪʦʨʘ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. ɺ ʪʦ ʞʝ 

ʩʘʤʦʝ ʚʨʝʤʷ ʧʨʦʚʝʜʝʥʥʘʷ ʨʝʬʦʨʤʘ ʥʝ ʩʤʦʛʣʘ ʦʙʝʩʧʝʯʠʪʴ ʨʘʟʚʠʪʠʝ ʠ 

ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʚʘʞʥʝʡʰʠʭ ʨʳʥʦʯʥʳʭ ʘʛʨʦʠʥʩʪʠʪʫʪʦʚ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʢʦʪʦʨʳʝ ʩʤʦʛʣʠ ʙʳ ʩʦʟʜʘʪʴ ʥʝʦʙʭʦʜʠʤʳʝ ʫʩʣʦʚʠʷ, ʥʘʧʨʘʚʣʝʥʥʳʝ 

ʥʘ ʢʦʥʮʝʥʪʨʘʮʠʶ ʢʘʧʠʪʘʣʘ ʠ ʨʦʩʪ ʵʬʬʝʢʪʠʚʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʘ ʪʘʢʞʝ ʥʝʤʘʣʦʚʘʞʥʳʡ 

ʤʦʤʝʥʪ ï ʬʦʨʤʠʨʦʚʘʥʠʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠ ʨʘʮʠʦʥʘʣʴʥʦʛʦ ʩʦʙʩʪʚʝʥʥʠʢʘ ʟʝʤʣʠ. 

ʅʝʦʙʭʦʜʠʤʦ ʧʨʠʟʥʘʪʴ, ʯʪʦ ʩʦʚʨʝʤʝʥʥʦʝ ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ 

ʩʣʘʙʳʤ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤ ʧʦʪʝʥʮʠʘʣʦʤ, ʥʠʟʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ ʠ ʧʣʦʭʦʡ 

ʘʜʘʧʪʠʚʥʦʩʪʴʶ ʝʝ ʩʫʙʲʝʢʪʦʚ ʢ ʢʦʣʝʙʘʥʠʷʤ ʨʳʥʦʯʥʦʡ ʢʦʥʲʶʥʢʪʫʨʳ, ʘ ʪʘʢʞʝ ʩʘʤʳʤ 

ʜʦʩʪʘʪʦʯʥʦ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʜʦʭʦʜʦʚ ʩʨʝʜʠ ʚʩʝʭ ʚʠʜʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʇʦʜʪʚʝʨʞʜʝʥʠʝ ʢʨʠʪʠʯʝʩʢʦʤʫ ʩʦʩʪʦʷʥʠʶ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʘʛʨʘʨʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʦʙʲʷʩʥʷʝʪʩʷ ʥʝʩʧʦʩʦʙʥʦʩʪʴʶ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʦʙʝʩʧʝʯʠʪʴ ʥʘʩʝʣʝʥʠʝ ʂʳʨʛʳʟʩʪʘʥʘ 

ʠ ʝʛʦ ʨʝʛʠʦʥʦʚ ʧʨʦʜʦʚʦʣʴʩʪʚʠʝʤ, ʘ ʪʘʢʞʝ ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʠʤʧʦʨʪʦʟʘʤʝʱʘʶʱʝʡ ʠ 

ʵʢʩʧʦʨʪʦʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ ʵʢʦʥʦʤʠʢʠ ʚ ʚʳʩʰʝʡ ʩʪʝʧʝʥʠ. ʊʝʤ ʥʝ ʤʝʥʝʝ, ʥʘʙʣʶʜʘʝʪʩʷ 

ʥʝʛʘʪʠʚʥʘʷ ʪʝʥʜʝʥʮʠʷ ʩʦʢʨʘʱʝʥʠʷ ʦʙʲʝʤʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ ʢʣʶʯʝʚʳʭ ʚʠʜʦʚ 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ: ʧʰʝʥʠʮʳ ʠ ʜʨʫʛʠʭ ʭʣʝʙʦʧʨʦʜʫʢʪʦʚ, ʨʠʩʘ, ʩʘʭʘʨʘ, 

ʨʘʩʪʠʪʝʣʴʥʦʛʦ ʤʘʩʣʘ ʠ ʜʨ. ɸʢʪʠʚʠʟʠʨʫʝʪʩʷ ʠʟ ʛʦʜʘ ʚ ʛʦʜ ʜʝʛʨʘʜʘʮʠʷ ʧʦʯʚ ʠ ʫʭʫʜʰʝʥʠʝ 

ʠʨʨʠʛʘʮʠʦʥʥʳʭ ʫʩʣʦʚʠʡ, ʩʦʢʨʘʱʘʶʪʩʷ ʚʦʟʜʝʣʳʚʘʝʤʳʝ ʧʦʣʠʚʥʳʝ ʟʝʤʣʠ 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ [1, ʩ. 223]. ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʩʝʣʴʩʢʠʝ 

ʞʝʥʱʠʥʳ, ʟʘʥʷʪʳʝ ʚ ʨʘʩʪʝʥʠʝʚʦʜʩʪʚʝ, ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʝʱʝ ʙʦʣʝʝ ʩʣʦʞʥʳʤʠ 

ʫʩʣʦʚʠʷʤʠ ʪʨʫʜʘ ʥʘ ʩʚʦʠʭ ʜʦʣʝʚʳʭ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʘʭ ʠʣʠ ʚʳʥʫʞʜʝʥʳ ʠʩʢʘʪʴ ʜʨʫʛʠʝ 

ʠʩʪʦʯʥʠʢʠ ʜʦʭʦʜʦʚ. ʆʪʨʘʩʣʴ ʞʠʚʦʪʥʦʚʦʜʩʪʚʘ ʠʟ-ʟʘ ʥʝʜʦʩʪʘʪʦʯʥʦʛʦ ʨʘʟʚʠʪʠʷ 

ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʩʝʨʴʝʟʥʦ ʦʛʨʘʥʠʯʠʚʘʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʥʘʨʘʱʠʚʘʥʠʷ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. 
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ʊʘʙʣʠʮʘ 1. ʇʨʦʠʟʚʦʜʩʪʚʦ ʦʩʥʦʚʥʳʭ ʚʠʜʦʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʢʨʝʩʪʴʷʥʩʢʠʤʠ 

(ʬʝʨʤʝʨʩʢʠʤʠ) ʭʦʟʷʡʩʪʚʘʤʠ ʟʘ 2009 - 2014 ʛʦʜʳ (ʪʳʩ. ʪʦʥʥ) [4, ʩ. 67, 87] 
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ɿʝʨʥʦ 1696 112,3 1391,6 82,1 1365,2 98,1 1272,2 93,2 1598,2 125,6 1281,9 80,2 

ʍʣʦʧʦʢ

-ʩʳʨʝʮ 
47,0 49,4 69,3 147,4 96,6 139,4 80,3 83,1 65,3 81,3 65,8 100,8 

ʊʘʙʘʢ 11,4 83,8 9,3 81,6 9,4 101,1 7,0 74,5 6,2 88,6 4,1 66,1 

ʉʘʭʘʨ-

ʥʘʷ 

ʩʚʝʢʣʘ 

37,8 - 114,1 301,9 129,0 113,1 82,4 63,9 154,5 187,5 140,9 91,2 

ʂʘʨ-

ʪʦʰʢʘ 
991,9 74,3 941,8 94,9 967,6 102,7 892,7 92,3 898,4 100,7 873,0 97,2 

ʆʚʦʱʠ 506,3 61,5 481,9 95,2 484,3 100,5 499,3 103,1 534,5 107,0 574,6 107,5 

ʄʷʩʦ ʚ 

ʫʙʦʡʥʦ

ʤ ʚʝʩʝ 

80,3 43,6 94,0 117, 92,0 97,9 94,7 102,9 96,4 101,8 101,4 105,2 

ʄʦʣʦ-

ʢʦ 

ʩʳʨʦʝ 

502,9 39,5 670,7 133,4 662,8 98,8 672,0 101,4 690,8 102,8 694,1 100,5 

ʗʡʮʘ, 

ʤʣʥ. 

ʰʪ. 

82,3 22,3 100,3 121,9 101,9 101,6 106,8 104,8 110,8 103,7 115,5 104,2 

ʐʝʨʩʪ. 

ʚ 

ʬʠʟʠʯ. 

ʚʝʩʝ 

5,2 47,7 6,0 115,4 6,2 103,3 6,3 101,6 6,5 103,2 6,6 101,5 

 

ʀʩʪʦʯʥʠʢ: ʂʳʨʛʳʟʩʪʘʥ ʚ ʮʠʬʨʘʭ. ʉʪʘʪʠʩʪʠʯʝʩʢʠʡ ʩʙʦʨʥʠʢ. ɹ. 2009 - 2015 ʛʛ.  

 

ʂʘʢ ʧʦʢʘʟʳʚʘʝʪ ʪʘʙʣʠʮʘ 1, ʩʝʣʴʭʦʟʧʨʦʜʫʢʮʠʷ, ʚʳʨʘʙʦʪʘʥʥʘʷ ʢʨʝʩʪʴʷʥʩʢʠʤʠ ʠ 

ʬʝʨʤʝʨʩʢʠʤʠ ʭʦʟʷʡʩʪʚʘʤʠ (ʂʌʍ), ʠʤʝʝʪ ʥʝʫʩʪʦʡʯʠʚʫʶ ʪʝʥʜʝʥʮʠʶ ʨʘʟʚʠʪʠʷ, 

ʩʦʧʨʦʚʦʞʜʘʝʤʫʶ ʫʭʫʜʰʝʥʠʝʤ ʦʙʱʝʛʦ ʩʦʩʪʦʷʥʠʷ ʘʛʨʘʨʥʦʛʦ ʩʝʢʪʦʨʘ, ʢʦʪʦʨʦʝ 

ʦʩʦʙʝʥʥʦ ʦʱʫʱʘʝʪʩʷ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝ ʟʝʨʥʘ (80,2%), ʪʘʙʘʢʘ (66,1%), ʩʘʭʘʨʥʦʡ 

ʩʚʝʢʣʳ (91,2%), ʢʘʨʪʦʰʢʠ (97,2%). ʏʝʛʦ ʥʝʣʴʟʷ ʩʢʘʟʘʪʴ ʦ ʪʘʢʦʡ ʩʝʣʴʭʦʟʧʨʦʜʫʢʮʠʠ, 

ʢʘʢ ʭʣʦʧʦʢ-ʩʳʨʝʮ (100,8%), ʦʚʦʱʠ (107,5%), ʘ ʪʘʢʞʝ ʞʠʚʦʪʥʦʚʦʜʯʝʩʢʦʡ 

ʧʨʦʜʫʢʮʠʠ - ʤʷʩʘ ʚ ʫʙʦʡʥʦʤ ʚʝʩʝ (105,2%), ʤʦʣʦʢʘ (100,5%), ʷʠʮ (104,2%), ʰʝʨʩʪʠ 

(101,5%), ʢʦʪʦʨʳʝ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʥʘʙʠʨʘʶʪ ʦʙʦʨʦʪʳ ʠ ʧʨʦʠʟʚʦʜʷʪʩʷ ʂʌʍ ʥʘ 

ʦʩʥʦʚʝ ʧʦʚʳʰʝʥʠʷ ʩʧʨʦʩʘ ʥʘ ʨʳʥʢʘʭ [4, ʩ. 67, 87]. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʧʨʦʚʝʜʝʥʥʳʡ ʘʥʘʣʠʟ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʝʣʴʭʦʟʧʨʦʜʫʢʮʠʠ, ʦʩʦʙʝʥʥʦʩʪʠ 

ʩʘʤʦʡ ʦʪʨʘʩʣʠ, ʢʦʣʝʙʘʥʠʷ ʨʳʥʦʯʥʦʡ ʢʦʥʲʶʥʢʪʫʨʳ ʥʘʧʨʷʤʫʶ ʦʪʨʘʞʘʶʪʩʷ ʥʘ ʚʦʧʨʦʩʘʭ 

ʟʘʥʷʪʦʩʪʠ ʩʝʣʴʩʢʠʭ ʞʝʥʱʠʥ, ʢʦʪʦʨʘʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʜʨʫʛʠʤʠ ʦʪʨʘʩʣʷʤʠ ʚ ʩʪʨʫʢʪʫʨʝ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʂʳʨʛʳʟʩʢʦʡ ʈʝʩʧʫʙʣʠʢʠ ʠʤʝʝʪ ʠʟʤʝʥʯʠʚʳʡ ʠ 

ʥʝʦʜʥʦʨʦʜʥʳʡ ʭʘʨʘʢʪʝʨ (ɼʠʘʛʨʘʤʤʘ 1), ʚʚʠʜʫ ʩʝʟʦʥʥʦʩʪʠ ʠ ʙʦʣʴʰʦʡ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 

ʧʨʠʨʦʜʥʦ-ʢʣʠʤʘʪʠʯʝʩʢʠʭ ʫʩʣʦʚʠʡ [3, ʩ. 45]. 

ɺ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʥʝʤʘʣʦʚʘʞʥʳʡ ʬʘʢʪʦʨ ʦʞʠʚʣʝʥʠʷ ʜʦʣʠ ʟʘʥʷʪʦʩʪʠ ʩʨʝʜʠ 

ʞʝʥʩʢʦʛʦ ʥʘʩʝʣʝʥʠʷ, ʦʩʦʙʝʥʥʦ ʧʨʦʞʠʚʘʶʱʠʭ ʚ ʩʝʣʴʩʢʠʭ ʪʝʨʨʠʪʦʨʠʷʭ, ʦʙʲʷʩʥʷʝʪʩʷ  

ʧʨʦʮʝʩʩʦʤ ʚʭʦʞʜʝʥʠʷ ʂʳʨʛʳʟʩʪʘʥʘ ʚ ɽʜʠʥʦʝ ʊʘʤʦʞʝʥʥʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʘʢʪʠʚʥʦʩʪʴ 

ʢʦʪʦʨʳʭ ʧʨʦʷʚʣʷʝʪʩʷ ʩ ʥʘʯʘʣʘ 2013 ʛʦʜʘ, ʢʦʛʜʘ ʥʘʰʝ ʛʦʩʫʜʘʨʩʪʚʦ ʧʦʢʘ ʥʘʭʦʜʠʣʦʩʴ ʚ 

ʨʦʣʠ ʥʘʙʣʶʜʘʪʝʣʷ. ʋʞʝ ʚ ʪʦ ʚʨʝʤʷ ʞʝʥʱʠʥʳ, ʧʨʦʞʠʚʘʶʱʠʝ ʚ ʩʝʣʴʩʢʦʡ ʤʝʩʪʥʦʩʪʠ, 

ʥʘʯʘʣʠ ʧʨʠʥʠʤʘʪʴ ʘʢʪʠʚʥʦʝ ʫʯʘʩʪʠʝ ʚ ʧʨʦʝʢʪʘʭ ʧʦ ʨʘʟʚʠʪʠʶ ʞʝʥʩʢʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʟʥʘʷ ʦ ʪʦʤ, ʯʪʦ ʂʳʨʛʳʟʩʪʘʥ ʙʫʜʝʪ ʧʦʩʪʘʚʣʷʪʴ ʥʘ ʨʳʥʦʢ ʩʪʨʘʥ-

ʧʘʨʪʥʝʨʦʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʫʶ ʧʨʦʜʫʢʮʠʶ.  

ʊʝʤ ʥʝ ʤʝʥʝʝ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʘʢʪʠʚʥʦʩʪʴ ʞʝʥʱʠʥ ʚ ʩʝʣʴʩʢʦʡ ʤʝʩʪʥʦʩʪʠ 

ʦʛʨʘʥʠʯʠʚʘʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʚʳʰʝʥʘʟʚʘʥʥʳʤʠ ʜʦʚʦʜʘʤʠ ʠ ʩʪʘʨʘʥʠʷʤʠ ʦʙʝʩʧʝʯʠʪʴ 
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ʙʣʘʛʦʧʦʣʫʯʠʝ ʩʝʤʴʠ, ʟʜʝʩʴ ʫʤʝʩʪʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʞʝʥʱʠʥʳ-ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʥʠʮʳ ʩ 

ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʜʦʭʦʜʦʚ ʛʦʪʦʚʳ ʧʝʨʝʭʦʜʠʪʴ ʥʘ ʣʝʛʘʣʴʥʳʡ ʠ ʫʩʪʦʡʯʠʚʳʡ ʙʠʟʥʝʩ, 

ʯʪʦʙʳ ʫʪʚʝʨʜʠʪʴ ʩʚʦʡ ʩʪʘʪʫʩ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ.  

ɿʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʦʪʝʯʝʩʪʚʝʥʥʳʡ ʨʳʥʦʢ ʪʨʫʜʘ, ʚ ʯʘʩʪʥʦʩʪʠ, 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʡ, ʧʨʠʚʝʣ ʢ ʩʦʢʨʘʱʝʥʠʶ ʚʦʟʤʦʞʥʦʩʪʝʡ ʞʝʥʱʠʥ ʚ ʩʝʣʴʩʢʦʡ 

ʤʝʩʪʥʦʩʪʠ, ʛʜʝ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʬʝʨ ʜʝʷʪʝʣʴʥʦʩʪʠ ʜʦʣʷ ʞʝʥʱʠʥ ʠʤʝʣʘ ʪʝʥʜʝʥʮʠʶ ʥʘ 

ʧʦʥʠʞʝʥʠʝ ʚ ʪʝʯʝʥʠʝ 2009-2014 ʛʛ. [4, ʩ. 73]. ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʠʩʢʣʶʯʝʥʠʝʤ 

ʟʜʝʩʴ ʚʳʩʪʫʧʘʶʪ ʪʨʘʜʠʮʠʦʥʥʦ ʞʝʥʩʢʠʝ ʩʬʝʨʳ ʪʨʫʜʘ: ʦʙʨʘʟʦʚʘʪʝʣʴʥʘʷ ʩʠʩʪʝʤʘ ʠ 

ʩʠʩʪʝʤʘ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, ʜʣʷ ʢʦʪʦʨʳʭ ʭʘʨʘʢʪʝʨʥʳ ʥʠʟʢʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ, ʥʠʟʢʠʡ 

ʫʨʦʚʝʥʴ  ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ, ʠ ʟʘʥʷʪʳʝ ʚ ʜʘʥʥʳʭ ʩʬʝʨʘʭ ʞʝʥʱʠʥʳ-ʨʘʙʦʪʥʠʢʠ 

ʦʧʨʝʜʝʣʷʶʪʩʷ ʢʘʢ ʨʘʙʦʪʘʶʱʠʝ ʙʝʜʥʳʝ [5, ʩ. 167]. 
 

 
 

ʈʠʩ. 1. ɼʦʣʷ ʟʘʥʷʪʳʭ ʞʝʥʱʠʥ ʚ ʩʝʣʴʩʢʦʤ ʭʦʟʷʡʩʪʚʝ ʂʳʨʛʳʟʩʢʦʡ ʈʝʩʧʫʙʣʠʢʠ  

ʟʘ 2007 - 2014 ʛʛ. [3, ʩ. 83] 
 

ʀʩʪʦʯʥʠʢ: ɾʝʥʱʠʥʳ ʠ ʤʫʞʯʠʥʳ ʂʳʨʛʳʟʩʢʦʡ ʈʝʩʧʫʙʣʠʢʠ. ʉʙʦʨʥʠʢ ʛʝʥʜʝʨʥʦ-ʨʘʟʜʝʣʝʥʥʦʡ 

ʩʪʘʪʠʩʪʠʢʠ. 2010-2015 ʛʛ. 

 

ɿʘ 25-ʣʝʪʥʠʡ ʧʝʨʠʦʜ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʂʳʨʛʳʟʩʪʘʥ ʥʝʩʢʦʣʴʢʦ ʨʘʟ ʧʝʨʝʞʠʣ 

ʩʪʨʫʢʪʫʨʥʳʡ ʢʨʠʟʠʩ ʚ ʵʢʦʥʦʤʠʢʝ ʩʪʨʘʥʳ, ʢʦʪʦʨʳʡ ʢʘʞʜʳʡ ʨʘʟ ʧʨʠʚʦʜʠʣ ʢ 

ʢʦʣʦʩʩʘʣʴʥʦʤʫ, ʧʦ ʥʘʰʠʤ ʤʝʨʢʘʤ, ʩʦʢʨʘʱʝʥʠʶ ʨʘʙʦʯʠʭ ʤʝʩʪ ʥʘ ʥʘʮʠʦʥʘʣʴʥʦʤ ʠ 

ʨʝʛʠʦʥʘʣʴʥʳʭ ʨʳʥʢʘʭ ʪʨʫʜʘ, ʯʪʦ ʩʪʘʣʦ ʧʨʠʯʠʥʦʡ ʚʳʪʘʣʢʠʚʘʥʠʷ ʣʶʜʝʡ ʚ 

ʥʝʬʦʨʤʘʣʴʥʳʡ ʩʝʢʪʦʨ ʠʣʠ ʬʦʨʤʠʨʦʚʘʥʠʶ ʥʘ ʤʝʩʪʘʭ, ʪʘʢ ʥʘʟʳʚʘʝʤʦʡ çʪʝʥʝʚʦʡè 

ʵʢʦʥʦʤʠʢʠ, ʟʘʪʝʤ çʪʝʥʝʚʦʡ ʟʘʥʷʪʦʩʪʠè, ʢʦʪʦʨʳʝ ʧʨʦʜʦʣʞʘʶʪ ʦʙʝʩʧʝʯʠʚʘʪʴ ʨʘʙʦʪʦʡ 

ʨʘʩʪʫʱʝʝ ʯʠʩʣʦ ʙʝʟʨʘʙʦʪʥʳʭ ʧʦ ʚʩʝʡ ʩʪʨʘʥʝ, ʠ ʛʜʝ ʚ ʦʩʥʦʚʥʦʤ ʟʘʥʷʪʳ ʣʴʚʠʥʘʷ ʜʦʣʷ 

ʵʢʦʥʦʤʠʯʝʩʢʠ ʘʢʪʠʚʥʦʛʦ ʞʝʥʩʢʦʛʦ ʥʘʩʝʣʝʥʠʷ (ʜʦ 15%). ʅʦ ʩ ʧʨʦʚʝʜʝʥʠʝʤ ʚ ʩʪʨʘʥʝ 

ʅʘʣʦʛʦʚʦʡ ʨʝʬʦʨʤʳ ʩ 2007 ʛʦʜʘ ʥʘʙʣʶʜʘʝʪʩʷ ʜʦʙʨʦʚʦʣʴʥʘʷ ʣʝʛʘʣʠʟʘʮʠʷ ʧʨʝʜʧʨʠʷʪʠʡ, 

ʦʩʦʙʝʥʥʦ ʚ ʩʬʝʨʝ ʣʝʛʢʦʡ, ʪʝʢʩʪʠʣʴʥʦʡ ʠ ʰʚʝʡʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʛʜʝ ʟʘʥʷʪʳ ʚ 

ʦʩʥʦʚʥʦʤ ʞʝʥʱʠʥʳ (82%) ʠ ʛʜʝ ʤʥʦʛʠʤʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤʠ ʦʙʲʝʢʪʘʤʠ  ʨʫʢʦʚʦʜʷʪ 

ʞʝʥʱʠʥʳ-ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ (53%).  

ʅʝʫʪʝʰʠʪʝʣʴʥʳʤ ʷʚʣʷʝʪʩʷ ʠ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʤʥʦʛʠʝ ʞʝʥʱʠʥʳ, ʨʘʙʦʪʘʚʰʠʝ ʥʝ ʧʦ 

ʥʘʡʤʫ, ʪʨʫʜʷʪʩʷ ʚ ʥʝʬʦʨʤʘʣʴʥʦʤ ʩʝʢʪʦʨʝ ʵʢʦʥʦʤʠʢʠ, ʢʦʪʦʨʳʡ ʨʘʩʧʨʦʩʪʨʘʥʝʥ ʥʝ 

ʪʦʣʴʢʦ ʚ ʛʦʨʦʜʩʢʠʭ, ʥʦ ʠ ʚ ʩʝʣʴʩʢʠʭ ʪʝʨʨʠʪʦʨʠʷʭ. ɺ ʦʩʥʦʚʥʦʤ ʵʪʦ ʢʘʩʘʝʪʩʷ ʞʝʥʱʠʥ, 

ʟʘʥʷʪʳʭ çʯʝʣʥʦʯʥʳʤè ʙʠʟʥʝʩʦʤ [8, ʩ. 191], ʥʝʦʨʛʘʥʠʟʦʚʘʥʥʦʡ (ʫʣʠʯʥʦʡ), ʙʘʟʘʨʥʦʡ 

ʪʦʨʛʦʚʣʝʡ, ʥʘʜʦʤʥʳʤ ʪʨʫʜʦʤ, ʨʘʙʦʪʘʶʱʠʭ ʧʣʘʪʥʳʤʠ ʩʠʜʝʣʢʘʤʠ ʠ ʥʷʥʷʤʠ ʠ ʧʨ., ʙʝʟ 

ʩʦʩʪʘʚʣʝʥʠʷ ʪʨʫʜʦʚʦʛʦ ʢʦʥʪʨʘʢʪʘ.   
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ɺʳʰʝʥʘʟʚʘʥʥʳʡ ʩʝʢʪʦʨ ʜʦʚʦʣʴʥʦ ʛʠʙʢʠʡ ʠ ʧʦʟʚʦʣʷʝʪ ʞʝʥʱʠʥʝ ʩʦʚʤʝʱʘʪʴ 

ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʪʨʫʜʦʚʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʚʝʩʪʠ ʫʭʦʜ ʟʘ ʜʝʪʴʤʠ ʠ ʜʨʫʛʫʶ ʨʘʙʦʪʫ ʧʦ 

ʚʝʜʝʥʠʶ ʜʦʤʘʰʥʝʛʦ ʭʦʟʷʡʩʪʚʘ. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʦʤʘʰʥʠʡ ʪʨʫʜ ʚ ʂʳʨʛʳʟʩʪʘʥʝ ʩʫʛʫʙʦ ʞʝʥʩʢʠʡ, ʥʘ ʥʝʛʦ 

ʟʘʪʨʘʯʠʚʘʶʪʩʷ 18% ʩʫʪʦʯʥʦʛʦ ʚʨʝʤʝʥʠ ʞʝʥʱʠʥ, ʤʫʞʯʠʥʳ ʪʨʘʪʷʪ ʦʢʦʣʦ 5%. ʕʪʦ 

ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʞʝʥʱʠʥʳ ʧʦʯʪʠ ʚ 3,6 ʨʘʟʘ ʙʦʣʴʰʝ ʟʘʥʠʤʘʶʪʩʷ ʜʦʤʘʰʥʠʤ ʪʨʫʜʦʤ 

ʯʝʤ ʤʫʞʯʠʥʳ ʠ ʚ ʜʚʘ ʨʘʟʘ ʙʦʣʴʰʝ ï ʚʦʩʧʠʪʘʥʠʝʤ ʜʝʪʝʡ [2, ʩ. 48]. 

ɿʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʧʨʠʥʷʪʳʝ ʛʦʩʫʜʘʨʩʪʚʦʤ ʜʦʣʛʦʩʨʦʯʥʳʝ ʧʨʦʛʨʘʤʤʳ ʨʘʟʚʠʪʠʷ 

ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʥʝʩʤʦʪʨʷ ʥʘ ʧʨʠʚʣʝʯʝʥʥʳʝ ʩʫʙʩʠʜʠʠ ʚ ʚʠʜʝ ʜʦʪʘʮʠʡ ʠʣʠ 

ʠʥʚʝʩʪʠʮʠʡ, ʥʝ ʧʨʠʚʝʣʠ ʢ ʦʱʫʪʠʤʳʤ ʠ ʦʞʠʜʘʝʤʳʤ ʨʝʟʫʣʴʪʘʪʘʤ ʠ ʵʬʬʝʢʪʘʤ ʚ ʚʠʜʝ 

ʩʪʨʫʢʪʫʨʥʳʭ ʠʟʤʝʥʝʥʠʡ ʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʦʪʨʘʩʣʠ. 

ʇʨʠʥʷʪʘʷ ʥʦʚʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʧʦʣʠʪʠʢʘ, ʥʘʧʨʘʚʣʝʥʥʘʷ ʥʘ ʠʟʤʝʥʝʥʠʝ 

ʩʪʨʘʪʝʛʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʦʧʨʝʜʝʣʠʣʘ 

ʧʨʠʦʨʠʪʝʪʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʧʦʜʜʝʨʞʢʠ ʦʪʨʘʩʣʠ ʧʫʪʝʤ ʨʘʟʚʠʪʠʷ ʚʘʞʥʝʡʰʠʭ 

ʨʳʥʦʯʥʳʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨ, ʩʝʣʴʩʢʦʛʦ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, 

ʨʘʟʨʘʙʦʪʢʠ ʧʨʦʛʨʘʤʤ ʨʘʟʚʠʪʠʷ ʩʝʣʘ, ʛʜʝ ʢʣʶʯʝʚʫʶ ʠ ʠʥʪʝʛʨʘʣʴʥʫʶ ʧʦʟʠʮʠʶ 

ʟʘʥʠʤʘʶʪ ʛʝʥʜʝʨʥʳʝ ʦʪʥʦʰʝʥʠʷ. 

ʏʪʦ ʢʘʩʘʝʪʩʷ ʧʦʩʣʝʜʥʝʛʦ, ʪʦ ʦʥʠ ʧʦʟʚʦʣʷʶʪ ʦʧʨʝʜʝʣʠʪʴ ʧʦʣʠʪʠʢʫ, ʥʘʮʝʣʝʥʥʫʶ 

ʥʘ ʧʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʜʦʭʦʜʘ, ʧʦʟʠʪʠʚʥʦʝ ʢʘʯʝʩʪʚʝʥʥʦʝ ʠʟʤʝʥʝʥʠʝ ʚ ʞʠʟʥʠ 

ʢʦʥʢʨʝʪʥʳʭ ʛʨʫʧʧ ʛʨʘʞʜʘʥ, ʚ ʯʘʩʪʥʦʩʪʠ ʞʝʥʱʠʥ, ʘ ʥʝ ʥʘ ʦʙʦʙʱʝʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ. 

ʀʤʝʥʥʦ ʧʦʵʪʦʤʫ ʚ ʉʪʨʘʪʝʛʠʷʭ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʦʚ, ʦʙʣʘʩʪʝʡ ʠ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ 

ʤʝʨʠʣʦʤ ʵʬʬʝʢʪʘ ʥʦʚʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʦʚʳʰʝʥʠʝʤ 

ʫʨʦʚʥʷ ʟʘʥʷʪʦʩʪʠ ʩʨʝʜʠ ʥʘʩʝʣʝʥʠʷ [7, ʩ. 23], ʚ ʯʘʩʪʥʦʩʪʠ ʩʝʣʴʩʢʠʭ ʞʝʥʱʠʥ, 

ʧʦʤʠʤʦ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʜʦʣʞʥʳ ʩʪʘʪʴ ʪʘʢʠʝ ʩʦʮʠʘʣʴʥʳʝ 

ʠʥʜʠʢʘʪʦʨʳ ʢʘʢ ʫʣʫʯʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ, ʧʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʢʘʯʝʩʪʚʘ ʪʨʫʜʦʚʦʡ 

ʞʠʟʥʠ ʚ ʩʝʣʴʩʢʠʭ ʪʝʨʨʠʪʦʨʠʷʭ. 

ɼʫʤʘʝʤ, ʯʪʦ ʘʥʘʣʠʟ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠ ʩʦʮʠʘʣʴʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ʞʝʥʱʠʥ ʚ ʩʠʩʪʝʤʝ 

ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ ʧʦʟʚʦʣʷʝʪ ʚʳʨʘʙʦʪʘʪʴ ʜʦʩʪʘʪʦʯʥʦ ʘʜʝʢʚʘʪʥʫʶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʫʶ 

ʧʦʣʠʪʠʢʫ ʠ ʩʪʨʘʪʝʛʠʶ ʚʳʨʘʚʥʠʚʘʥʠʷ ʚʦʟʤʦʞʥʦʩʪʝʡ ʞʝʥʱʠʥ ʥʝ ʪʦʣʴʢʦ ʛʦʨʦʜʩʢʠʭ, ʥʦ 

ʠ ʩʝʣʴʩʢʠʭ ʪʝʨʨʠʪʦʨʠʡ ʩ ʦʧʨʝʜʝʣʝʥʠʝʤ ʧʨʠʦʨʠʪʝʪʦʚ.  

ʊʝʤ ʥʝ ʤʝʥʝʝ, ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʦʩʪʘʚʣʝʥʥʳʭ ʮʝʣʝʡ, ʦʩʦʙʝʥʥʦ ʚ ʨʘʟʚʠʪʠʠ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ  ʩʨʝʜʥʝʩʪʘʪʠʩʪʠʯʝʩʢʦʤ ʩʝʣʝ ʂʳʨʛʳʟʩʪʘʥʘ ʥʝʦʙʭʦʜʠʤʦ ʨʝʰʠʪʴ 

ʢʣʶʯʝʚʳʝ ʧʨʦʙʣʝʤʳ ʩʝʣʘ, ʪʨʝʙʫʶʱʠʝ ʥʝʦʪʣʦʞʥʳʭ ʤʝʨ, ʩʚʷʟʘʥʥʳʝ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʩ 

ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʤʝʭʘʥʠʟʘʮʠʠ ʠ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ, ʩʣʘʙʳʤ ʪʝʭʥʠʯʝʩʢʠʤ ʠ 

ʯʝʣʦʚʝʯʝʩʢʠʤ ʧʦʪʝʥʮʠʘʣʦʤ. 

ʏʪʦ ʢʘʩʘʝʪʩʷ ʨʘʟʚʠʪʠʷ ʞʝʥʩʢʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʩʝʣʴʩʢʠʭ ʪʝʨʨʠʪʦʨʠʷʭ 

ʂʳʨʛʳʟʩʪʘʥʘ, ʧʦ ʥʘʰʠʤ ʦʮʝʥʢʘʤ, ʪʨʝʙʫʝʪʩʷ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʦʜʭʦʜ ʧʫʪʝʤ ʨʝʰʝʥʠʷ 

ʩʣʝʜʫʶʱʠʭ ʦʪʨʘʩʣʝʚʳʭ ʧʨʦʙʣʝʤ, ʩʚʷʟʘʥʥʳʭ ʩ: 

× ʠʩʢʫʩʩʪʚʝʥʥʳʤ ʦʛʨʘʥʠʯʝʥʠʝʤ ʜʦʩʪʫʧʘ ʢ ʢʘʧʠʪʘʣʴʥʦʤʫ ʦʙʦʨʫʜʦʚʘʥʠʶ ʤʘʣʳʭ 
ʯʘʩʪʥʳʭʢʨʝʩʪʴʷʥʩʢʠʭ ʠ ʬʝʨʤʝʨʩʢʠʭ ʭʦʟʷʡʩʪʚ;  

× ʩʦʭʨʘʥʝʥʠʝʤ ʥʠʟʢʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʬʦʨʤ ʥʘʪʫʨʘʣʴʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʚʚʠʜʫ 

ʥʠʟʢʦʛʦ ʩʧʨʦʩʘ ʥʘ ʠʭ ʩʝʣʴʭʦʟʧʨʦʜʫʢʮʠʶ, ʯʪʦ ʪʨʝʙʫʝʪ ʫʢʨʫʧʥʝʥʠʷ ʠ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʤʦʱʥʳʭ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʭ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʭ 

ʩʝʣʴʭʦʟʢʦʦʧʝʨʘʪʠʚʦʚ ʨʘʟʣʠʯʥʦʛʦ ʨʦʜʘ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

× ʩ ʩʦʭʨʘʥʝʥʠʝʤ ʣʴʚʠʥʦʡ ʜʦʣʠ ʢʨʘʪʢʦʩʨʦʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʰʠʨʦʢʦ 

ʨʘʩʧʨʦʩʪʨʘʥʠʚʰʝʛʦʩʷ ʩʨʝʜʠ ʩʝʣʴʩʢʠʭ ʞʠʪʝʣʝʡ, ʦʩʦʙʝʥʥʦ ʞʝʥʩʢʦʡ ʯʘʩʪʠ, 

ʠʩʧʦʣʴʟʫʝʤʦʛʦ ʪʦʣʴʢʦ ʜʣʷ ʢʨʘʪʢʦʩʨʦʯʥʦʛʦ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ, ʘ ʥʝ ʜʣʷ ʠʥʚʝʩʪʠʮʠʡ ʚ 

ʨʘʟʚʠʪʠʝ ʘʛʨʘʨʥʦʛʦ ʭʦʟʷʡʩʪʚʘ.  
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Abstract: the article presents the characteristics of models of public-private partnerships 

that are used in the present conditions of a market economy under the conditions of the 

Russian Federation. Under the concept can be considered, to understand institutional and 

organizational alliance between government and business in order to implement the socially 

significant projects and programs in a wide range of industries and research and 

development. The peculiarities of innovation management in Russian enterprises in modern 

conditions of managing. 

ɸʥʥʦʪʘʮʠʷ: ʚ ʩʪʘʪʴʝ ʧʨʝʜʩʪʘʚʣʝʥʘ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʤʦʜʝʣʝʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-

ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʨʘʟʚʠʪʠʷ ʨʳʥʦʯʥʦʡ 

ʵʢʦʥʦʤʠʢʠ ʚ ʫʩʣʦʚʠʷʭ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʇʦʜ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʤ ʧʦʥʷʪʠʝʤ 

ʤʦʞʥʦ ʧʦʥʠʤʘʪʴ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʡ ʘʣʴʷʥʩ ʤʝʞʜʫ 

ʛʦʩʫʜʘʨʩʪʚʦʤ ʠ ʙʠʟʥʝʩʦʤ ʚ ʮʝʣʷʭ ʨʝʘʣʠʟʘʮʠʠ ʦʙʱʝʩʪʚʝʥʥʦ ʟʥʘʯʠʤʳʭ ʧʨʦʝʢʪʦʚ ʠ 

ʧʨʦʛʨʘʤʤ ʚ ʰʠʨʦʢʦʤ ʩʧʝʢʪʨʝ ʦʪʨʘʩʣʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʠ ʅʀʆʂʈ. ʈʘʩʩʤʦʪʨʝʥʳ 



55 

 

ʦʩʦʙʝʥʥʦʩʪʠ ʫʧʨʘʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠʷʤʠ ʥʘ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʚ ʩʦʚʨʝʤʝʥʥʳʭ 

ʫʩʣʦʚʠʷʭ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ. 

 

Keywords: technology, innovation, public-private partnership, venture capital Fund, 

industrial cluster. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʪʝʭʥʦʣʦʛʠʠ, ʠʥʥʦʚʘʮʠʠ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʝʨʩʪʚʦ, 

ʚʝʥʯʫʨʥʳʡ ʬʦʥʜ, ʧʨʦʤʳʰʣʝʥʥʳʡ ʢʣʘʩʪʝʨ.  

 

ʈʘʩʩʤʘʪʨʠʚʘʝʤʘʷ ʧʨʦʙʣʝʤʘ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʦʩʦʙʦ ʘʢʪʫʘʣʴʥʘ, ʧʦʩʢʦʣʴʢʫ 

ʩʦʚʨʝʤʝʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘʭʦʜʷʪʩʷ ʚ ʫʩʣʦʚʠʷʭ ʥʘʩʪʦʣʴʢʦ ʙʳʩʪʨʦʛʦ ʨʘʟʚʠʪʠʷ 

ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʙʘʟʳ ʠ ʛʣʦʙʘʣʠʟʘʮʠʠ ʨʳʥʢʘ, ʯʪʦ ʥʘ ʧʝʨʚʳʡ ʧʣʘʥ ʚʳʭʦʜʠʪ 

ʧʦʚʳʰʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. 

ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ, ʧʨʝʜʧʨʠʷʪʠʷ, ʦʪʨʘʩʣʠ ʠ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʮʝʣʦʤ 

ʦʧʨʝʜʝʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴʶ ʛʝʥʝʨʠʨʦʚʘʪʴ ʥʦʚʳʝ ʪʝʭʥʦʣʦʛʠʠ ʠ ʟʥʘʥʠʷ.  

ʅʘ ʣʶʙʦʤ ʧʨʝʜʧʨʠʷʪʠʠ ʤʦʞʥʦ ʥʘʙʣʶʜʘʪʴ ʢʦʤʤʝʨʯʝʩʢʠʝ ʠ ʤʘʨʢʝʪʠʥʛʦʚʳʝ ʦʪʜʝʣʳ, 

ʬʫʥʢʮʠʠ ʢʦʪʦʨʳʭ ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʠʩʩʣʝʜʦʚʘʥʠʷ ʨʳʥʢʘ, ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ 

ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʵʢʦʥʦʤʠʢʠ, ʥʘ ʘʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʚ 

ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ. ʅʦ ʯʪʦ ʧʦʤʦʞʝʪ ʦʩʪʘʚʘʪʴʩʷ ʧʨʝʜʧʨʠʷʪʠʶ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʤ ʚ ʜʦʣʛʦʩʨʦʯʥʦʤ ʧʝʨʠʦʜʝ? ʈʘʟʨʘʙʦʪʢʘ ʧʨʦʛʨʘʤʤ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ.  

ʇʨʠʦʨʠʪʝʪʘʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʠ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ, 

ʥʘ ʧʝʨʠʦʜ 2011 - 2020 ʛʛ., ʷʚʣʷʶʪʩʷ ʤʦʜʝʨʥʠʟʘʮʠʷ ʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ, 

ʨʘʟʨʘʙʦʪʢʘ ʠ ʚʥʝʜʨʝʥʠʝ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʦʜʫʢʪʦʚ ʠ ʫʩʣʫʛ, 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʤʠʨʦʚʦʤʫ ʫʨʦʚʥʶ ʠ ʩʧʦʩʦʙʩʪʚʫʶʱʠʭ ʠʥʥʦʚʘʮʠʦʥʥʦʤʫ ʨʘʟʚʠʪʠʶ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʈʦʩʩʠʠ. 

ʅʘʩʢʦʣʴʢʦ ʠʥʪʝʥʩʠʚʥʦ ʨʝʘʣʠʟʫʶʪʩʷ ʥʦʚʦʚʚʝʜʝʥʠʷ? ʉʦʛʣʘʩʥʦ ʩʪʘʪʠʩʪʠʯʝʩʢʠʤ ʜʘʥʥʳʤ, 

ʚ ʈʦʩʩʠʠ ʚʳʩʦʢʘʷ ʠʥʥʦʚʘʮʠʦʥʥʘʷ ʘʢʪʠʚʥʦʩʪʴ ʥʘʙʣʶʜʘʝʪʩʷ ʚ ʪʘʢʠʭ ʦʪʨʘʩʣʷʭ ʢʘʢ: 

ʤʘʰʠʥʦʩʪʨʦʝʥʠʝ, ʤʝʪʘʣʣʫʨʛʠʷ, ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ, ʭʠʤʠʯʝʩʢʘʷ ʠ 

ʥʝʬʪʝʭʠʤʠʯʝʩʢʘʷ ʦʪʨʘʩʣʠ. ʅʦ, ʚ ʦʪʣʠʯʠʝ ʦʪ ʝʚʨʦʧʝʡʩʢʠʭ ʩʪʨʘʥ, ʫʨʦʚʝʥʴ ʠʥʥʦʚʘʮʠʦʥʥʦʡ 

ʘʢʪʠʚʥʦʩʪʠ ʢʦʪʦʨʳʭ ʩʦʩʪʘʚʣʷʝʪ 25-80%, ʫʨʦʚʝʥʴ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ 

ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʩʦʩʪʘʚʣʷʝʪ ʪʦʣʴʢʦ ʣʠʰʴ 15%.  

ɺ ʦʩʥʦʚʥʦʤ, ʧʨʝʜʧʨʠʷʪʠʷ, ʚʢʣʘʜʳʚʘʷ ʜʝʥʴʛʠ ʚ ʠʥʥʦʚʘʮʠʠ, ʦʞʠʜʘʶʪ, ʚ ʧʝʨʚʫʶ 

ʦʯʝʨʝʜʴ, ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠ ̫ʧʨʦʠʟʚʦʜʠʤʦʛʦ ʧʨʦʜʫʢʪʘ, ʥʦ ʥʝ ʨʝʰʘʶʪ ʛʣʘʚʥʳʭ ʟʘʜʘʯ 

ʤʦʜʝʨʥʠʟʘʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʪʝʤ ʩʘʤʳʤ ʥʝ ʦʩʚʘʠʚʘʶʪ ʥʦʚʳʝ ʨʳʥʢʠ. ʏʪʦ ʢʘʩʘʝʪʩʷ 

ʩʳʨʴʝʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʪʦ, ʧʦ ʩʫʪʠ, ʦʥʠ ʥʝ ʷʚʣʷʶʪʩʷ ʥʘʫʢʦʸʤʢʠʤʠ ʠ, ʚ ʧʨʠʥʮʠʧʝ, ʥʝ 

ʠʥʪʝʨʝʩʫʶʪʩʷ ʛʝʥʝʨʠʨʦʚʘʥʠʝʤ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ. ɼʝʷʪʝʣʴʥʦʩʪʴ ʠʥʥʦʚʘʮʠʦʥʥʳʭ 

ʢʦʤʧʘʥʠʡ, ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʪʦʨʳʭ ʪʝʩʥʦ ʩʚʷʟʘʥʥʘ ʩ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʤ ʧʨʦʛʨʝʩʩʦʤ, ʘ 

ʢʣʶʯʝʚʳʤ ʥʘʧʨʘʚʣʝʥʠʝʤ, ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ ʨʝʛʠʦʥʘʣʴʥʳʝ ʧʨʦʤʳʰʣʝʥʥʳʝ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʨʘʟʚʠʚʘʝʪʩʷ ʦʯʝʥʴ ʤʝʜʣʝʥʥʦ, ʚ ʩʚʷʟʠ ʩ ʦʪʩʫʪʩʪʚʠʝʤ ʩʧʨʦʩʘ ʥʘ 

ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʝ ʨʘʟʨʘʙʦʪʢʠ ʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. 

ʆʪʝʯʝʩʪʚʝʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʥʝ ʩʧʦʩʦʙʥʳ ʥʝ ʪʦʣʴʢʦ 

ʩʦʟʜʘʚʘʪʴ ʠ ʛʝʥʝʨʠʨʦʚʘʪʴ ʥʦʚʳʝ ʪʝʭʥʦʣʦʛʠʠ ʠ ʠʥʥʦʚʘʮʠʠ, ʥʦ ʠ ʫʩʪʘʥʘʚʣʠʚʘʪʴ 

ʪʨʘʥʩʬʝʨʥʳʝ ʦʪʥʦʰʝʥʠʷ ʜʘʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʠ, ʘ ʪʘʢʞʝ ʟʘ ʝʸ 

ʧʨʝʜʝʣʘʤʠ. ʊʝʤ ʩʘʤʳʤ ʜʘʥʥʳʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ, ʢ ʩʦʞʘʣʝʥʠʶ, ʥʝ ʫʣʫʯʰʘʶʪ 

ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʢʣʠʤʘʪ. 

ʂʘʢʠʤ ʦʙʨʘʟʦʤ ʜʦʩʪʠʯʴ ʧʦʚʳʰʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ? 

ʅʝʦʙʭʦʜʠʤʦ ʦʧʨʝʜʝʣʠʪʴ ʧʨʦʙʣʝʤʳ, ʢʦʪʦʨʳʝ ʚʣʠʷʶʪ ʥʘ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʝʭʥʦʣʦʛʠʡ.  

1. ʥʝʭʚʘʪʢʘ ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʥʘʫʯʥʳʭ ʠ ʠʥʞʝʥʝʨʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ 

ʢʘʜʨʦʚ, ʩʧʦʩʦʙʥʳʭ ʫʯʘʩʪʚʦʚʘʪʴ ʚ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʧʨʦʝʢʪʘʭ; 

2. ʦʪʩʫʪʩʪʚʠʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʮʝʥʪʨʦʚ ʧʦʜʜʝʨʞʢʠ ʠʥʥʦʚʘʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ; 
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3. ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʘ ʩʯʸʪ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ, ʤʠʥʠʤʘʣʴʥʘʷ 
ʧʦʜʜʝʨʞʢʘ ʛʦʩʫʜʘʨʩʪʚʘ, ʦʪʩʫʪʩʪʚʠʝ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ; 

4. ʥʝʩʦʚʝʨʰʝʥʩʪʚʦ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʙʘʟʳ ʚ ʩʬʝʨʝ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ ʠ ʠʥʥʦʚʘʮʠʡ, 
ʦʪʩʫʪʩʪʚʠʝ ʬʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʙ ʠʥʥʦʚʘʮʠʷʭ, ʥʝʟʘʱʠʱʸʥʥʦʩʪʴ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ.  

ʀʤʝʥʥʦ ʵʪʠ ʧʨʦʙʣʝʤʳ ʤʝʰʘʶʪ ʨʘʟʚʠʚʘʪʴʩʷ ʠʥʥʦʚʘʮʠʦʥʥʦʤʫ ʢʣʠʤʘʪʫ ʥʘ 

ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ. 

ʅʝʢʦʪʦʨʳʝ ʫʯʸʥʳʝ ʩʯʠʪʘʶʪ, ʯʪʦ ʩʦʟʜʘʥʠ ̫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʧʣʘʪʬʦʨʤʳ ʥʝʜʦʩʪʘʪʦʯʥʦ. ʅʘʫʢʘ ʥʝ ʜʘʩʪ ʵʬʬʝʢʪʠʚʥʳʭ, ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʵʢʦʥʦʤʠʢʠ, 

ʠʥʥʦʚʘʮʠʡ. ʉʝʡʯʘʩ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʚ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʝ ʨʘʟʨʘʙʦʪʢʠ ʷʚʣʷʝʪʩʷ 

ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ, ʘ ʥʝʦʙʭʦʜʠʤʦ, ʯʪʦʙʳ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʘʷ 

ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʛʝʥʝʨʠʨʦʚʘʣʘ ʥʦʚʳʝ ʠʜʝʠ [2]. 

ɺ ʩʚʷʟʠ ʩ ʫʩʠʣʝʥʠʝʤ ʢʦʥʢʫʨʝʥʮʠʠ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ ʠ ʨʦʩʪʦʤ ʜʦʣʠ 

ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚʦ ʚʩʝʭ ʩʝʢʪʦʨʘʭ ʵʢʦʥʦʤʠʢʠ, ʦʩʦʙʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ 

ʣʶʙʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʧʨʠʦʙʨʝʪʘʝʪ ʝʛʦ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʦʪʝʥʮʠʘʣ. ʇʦʵʪʦʤʫ ʦʜʥʦʡ ʠʟ 

ʚʘʞʥʝʡʰʠʭ ʟʘʜʘʯ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʢʘʞʜʦʡ ʩʪʨʘʥʳ ʤʦʞʥʦ ʩʯʠʪʘʪʴ ʩʦʟʜʘʥʠʝ ʠ 

ʧʦʜʜʝʨʞʘʥʠʝ ʫʩʪʦʡʯʠʚʦʛʦ ʠʥʪʝʥʩʠʚʥʦʛʦ ʨʦʩʪʘ ʠʥʥʦʚʘʮʠʡ ʚʦ ʚʩʝʭ ʦʪʨʘʩʣʷʭ ʥʘʨʦʜʥʦʛʦ 

ʭʦʟʷʡʩʪʚʘ. ʆʯʝʚʠʜʥʦ, ʯʪʦ ʛʦʩʫʜʘʨʩʪʚʫ ʥʝʦʙʭʦʜʠʤʦ ʫʯʘʩʪʚʦʚʘʪʴ ʚ ʠʥʥʦʚʘʮʠʦʥʥʳʭ 

ʧʨʦʮʝʩʩʘʭ ʥʝ ʪʦʣʴʢʦ ʚ ʢʘʯʝʩʪʚʝ ʦʨʛʘʥʠʟʘʪʦʨʘ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʥʦ ʠ ʝʝ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʛʦ ʫʯʘʩʪʥʠʢʘ.  

ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʦʜʥʦʡ ʠʟ ʦʩʥʦʚʥʳʭ ʧʨʦʙʣʝʤ ʚ ʘʢʪʠʚʠʟʘʮʠʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ 

ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʷʚʣʷʝʪʩʷ ʥʝʜʦʩʪʘʪʦʢ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʨʝʩʫʨʩʦʚ, ʩʚʷʟʘʥʥʳʡ ʩ ʜʦʣʛʦʩʨʦʯʥʦʩʪʴʶ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, ʥʠʟʢʦʡ ʠʭ 

ʜʦʭʦʜʥʦʩʪʴʶ ʠʣʠ ʧʦʚʳʰʝʥʥʳʤ ʨʠʩʢʦʤ. ʅʦ ʙʝʟ ʠʥʚʝʩʪʠʮʠʡ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʠʥʥʦʚʘʮʠʡ, 

ʘ ʙʝʟ ʠʥʥʦʚʘʮʠʡ ʠʥʚʝʩʪʠʮʠʠ ʥʘʧʨʘʚʣʷʶʪʩʷ çʚ ʧʨʦʰʣʦʝè. ɺʘʨʠʘʥʪʦʤ ʨʝʰʝʥʠʷ ʜʘʥʥʦʡ 

ʧʨʦʙʣʝʤʳ ʤʦʞʝʪ ʩʪʘʪʴ ʦʙʝʩʧʝʯʝʥʠʝ ʢʦʥʩʦʣʠʜʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʯʘʩʪʥʦʛʦ ʙʠʟʥʝʩʘ ʥʘ 

ʙʘʟʝ ʩʦʟʜʘʥʠʷ ʠʥʩʪʨʫʤʝʥʪʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ (ɻʏʇ) ʠ 

ʬʦʨʤʠʨʦʚʘʥʠʷ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʠʪʫʪʦʚ ʨʘʟʚʠʪʠʷ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʧʨʠʦʨʠʪʝʪʥʳʭ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʭ ʩʝʢʪʦʨʦʚ ʵʢʦʥʦʤʠʢʠ. 

ɺ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʳʭ ʬʦʨʤ ɻʏʇ ʨʘʩʩʤʘʪʨʠʚʘʶʪ: 

¶ ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʝ (ʤʫʥʠʮʠʧʘʣʴʥʳʝ) ʢʦʥʪʨʘʢʪʳ, ʢʦʪʦʨʳʝ ʟʘʢʣʶʯʘʶʪʩʷ 

ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ ʚ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠʣʠ 

ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʥʫʞʜ, ʟʘ ʩʯʝʪ ʚʥʝʙʶʜʞʝʪʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. 

¶ ɸʨʝʥʜʫ, ʪʦ ʝʩʪʴ ʧʝʨʝʜʘʯʫ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʯʘʩʪʥʦʤʫ ʩʝʢʪʦʨʫ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ (ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ) ʠʤʫʱʝʩʪʚʘ ʚʦ ʚʨʝʤʝʥʥʦʝ ʧʦʣʴʟʦʚʘʥʠʝ ʟʘ 

ʦʧʨʝʜʝʣʝʥʥʫʶ ʧʣʘʪʫ ʥʘ ʦʩʥʦʚʝ ʘʨʝʥʜʥʦʛʦ ʜʦʛʦʚʦʨʘ. 

¶ ʋʯʘʩʪʠʝ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ ʚ ʢʘʧʠʪʘʣʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ (ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ) 

ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʪʦʨʦʝ ʧʨʦʠʩʭʦʜʠʪ ʧʫʪʝʤ ʧʨʠʦʙʨʝʪʝʥʠʷ ʧʝʨʚʳʤ ʘʢʮʠʡ ʜʘʥʥʦʛʦ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠʣʠ ʩʦʟʜʘʥʠʷ ʩʤʝʰʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʧʨʠ ʜʦʣʝʚʦʤ ʫʯʘʩʪʠʠ ʩʪʦʨʦʥ. 

ʉʪʝʧʝʥʴ ʩʚʦʙʦʜʳ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ ʚ ʧʨʠʥʷʪʠʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʠ ʭʦʟʷʡʩʪʚʝʥʥʳʭ 

ʨʝʰʝʥʠʡ, ʘ ʪʘʢʞʝ ʨʠʩʢʠ ʩʪʦʨʦʥ ʦʧʨʝʜʝʣʷʶʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʠʭ ʜʦʣʝʡ ʚ 

ʘʢʮʠʦʥʝʨʥʦʤ ʢʘʧʠʪʘʣʝ. 

¶ ʂʦʥʮʝʩʩʠʠ, ʢʦʪʦʨʳʝ ʦʭʚʘʪʳʚʘʶʪ ʰʠʨʦʢʠʡ ʢʨʫʛ ʦʙʲʝʢʪʦʚ: ʧʨʝʜʧʨʠʷʪʠʝ, ʚʠʜ 

ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʢʘʟʘʥʠʝ ʫʩʣʫʛ. ʍʘʨʘʢʪʝʨʥʳʤʠ ʧʨʠʟʥʘʢʘʤʠ ʢʦʥʮʝʩʩʠʠ ʷʚʣʷʶʪʩʷ: 

ʜʦʣʛʦʩʨʦʯʥʳʡ ʭʘʨʘʢʪʝʨ; ʥʘʠʙʦʣʝʝ ʧʦʣʥʘʷ ʩʚʦʙʦʜʘ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ ʚ ʧʨʠʥʷʪʠʠ 

ʨʝʰʝʥʠʡ; ʥʘʣʠʯʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʫ ʛʦʩʫʜʘʨʩʪʚʘ ʚʦʟʜʝʡʩʪʚʦʚʘʪʴ ʥʘ ʢʦʥʮʝʩʩʠʦʥʝʨʘ; 

ʛʦʩʫʜʘʨʩʪʚʦ ʧʝʨʝʜʘʝʪ ʢʦʥʮʝʩʩʠʦʥʝʨʫ ʪʦʣʴʢʦ ʧʨʘʚʘ ʚʣʘʜʝʥʠʷ ʠ ʧʦʣʴʟʦʚʘʥʠʷ ʦʙʲʝʢʪʦʤ 

ʩʚʦʝʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʦʩʪʘʚʣʷʷ ʟʘ ʩʦʙʦʡ ʧʨʘʚʦ ʨʘʩʧʦʨʷʞʝʥʠʷ ʝʶ. 

ɹʣʠʟʢʠʤ ʧʦ ʩʚʦʝʤʫ ʩʦʜʝʨʞʘʥʠʶ ʢ ʢʦʥʮʝʩʩʠʠ ʷʚʣʷʝʪʩʷ ʩʦʛʣʘʰʝʥʠʝ ʦ ʨʘʟʜʝʣʝ 

ʧʨʦʜʫʢʮʠʠ. ʈʘʟʥʠʮʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʧʦ ʜʘʥʥʦʤʫ ʩʦʛʣʘʰʝʥʠʶ, ʯʘʩʪʥʦʤʫ 

ʧʘʨʪʥʝʨʫ ʧʨʠʥʘʜʣʝʞʠʪ ʪʦʣʴʢʦ ʯʘʩʪʴ ʧʨʦʠʟʚʝʜʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʚ ʢʦʥʮʝʩʩʠʷʭ 

ʢʦʥʮʝʩʩʠʦʥʝʨ ʚʣʘʜʝʝʪ ʚʩʝʡ ʚʳʧʫʱʝʥʥʦʡ ʧʨʦʜʫʢʮʠʝʡ. 
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ɼʨʫʛʠʤ ʚʘʞʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʠʪʫʪʦʤ, ʢʦʪʦʨʳʡ ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʦʚʳʰʝʥʠʶ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʧʨʝʜʧʨʠʷʪʠʡ, ʘ ʪʘʢʞʝ ʧʨʦʜʚʠʞʝʥʠʶ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʨʳʥʦʢ 

ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʥʘʫʢʦʝʤʢʠʭ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʧʨʦʜʫʢʪʦʚ, ʷʚʣʷʝʪʩʷ ʬʦʥʜ - ʈʦʩʩʠʡʩʢʘʷ 

ʚʝʥʯʫʨʥʘʷ ʢʦʤʧʘʥʠʷ. ʕʪʦʪ ʬʦʥʜ ʜʦʣʞʝʥ ʨʘʟʚʠʚʘʪʴ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚʝʥʯʫʨʥʳʝ 

ʬʦʥʜʳ ʜʣʷ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʝ ʦʪʨʘʩʣʠ. ʌʫʥʢʮʠʷʤʠ ʈʦʩʩʠʡʩʢʦʡ 

ʚʝʥʯʫʨʥʦʡ ʢʦʤʧʘʥʠʠ ʷʚʣʷʶʪʩʷ: ʦʪʙʦʨ ʣʫʯʰʠʭ ʚʝʥʯʫʨʥʳʭ ʢʦʤʧʘʥʠʡ ʠ ʧʨʠʦʙʨʝʪʝʥʠʝ ʧʘʝʚ 

ʚʝʥʯʫʨʥʳʭ ʬʦʥʜʦʚ, ʢʦʪʦʨʳʝ ʩʦʟʜʘʶʪʩʷ ʵʪʠʤʠ ʢʦʤʧʘʥʠʷʤʠ.  

ɺʤʝʩʪʝ ʩ ʵʪʠʤ, ʙʳʣ ʩʦʟʜʘʥ ʜʨʫʛʦʡ ʦʪʨʘʩʣʝʚʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʚʝʥʯʫʨʥʳʡ ʬʦʥʜ - 

ʈʦʩʩʠʡʩʢʠʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʬʦʥʜ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ. 

ʌʦʥʜ ʩʦʟʜʘʥ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʨʘʟʚʠʚʘʶʱʠʭʩʷ IT-ʢʦʤʧʘʥʠʡ. ɹʦʣʝʝ 

ʧʨʝʜʧʦʯʠʪʘʝʤʳʤʠ ʷʚʣʷʶʪʩʷ ʧʨʦʝʢʪʳ ʩ ʥʝʚʳʩʦʢʠʤ ʦʙʲʝʤʦʤ ʢʘʧʠʪʘʣʴʥʳʭ ʚʣʦʞʝʥʠʡ ʠ 

ʩʨʦʢʦʤ ʦʢʫʧʘʝʤʦʩʪʠ ʦʪ ʧʦʣʫʪʦʨʘ ʜʦ ʪʨʝʭ ʣʝʪ. 

ʅʝʩʤʦʪʨʷ ʥʘ ʢʨʫʧʥʳʝ ʦʙʲʝʤʳ ʬʠʥʘʥʩʦʚʳʭ ʚʣʦʞʝʥʠʡ ʚ ʚʝʥʯʫʨʥʳʝ ʬʦʥʜʳ, ʮʝʣʴ 

ʧʝʨʝʭʦʜʘ ʥʘ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʫʪʴ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʥʝ ʜʦʩʪʠʛʥʫʪʘ, ʧʦʩʢʦʣʴʢʫ 

ʫʩʣʦʚʠʷ ʫʯʘʩʪʠʷ ʚ ʜʘʥʥʳʭ ʬʦʥʜʘʭ ʷʚʣʷʶʪʩʷ ʧʦʜʭʦʜʷʱʠʤʠ ʪʦʣʴʢʦ ʜʣʷ ʢʨʫʧʥʳʭ 

ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʢʦʤʧʘʥʠʡ ʠ ʚʝʥʯʫʨʥʳʭ ʬʦʥʜʦʚ ʩ ʟʘʨʫʙʝʞʥʳʤ 

ʢʘʧʠʪʘʣʦʤ. ʂʦ ʚʪʦʨʦʡ ʛʨʫʧʧʝ ʤʝʨ, ʩʧʦʩʦʙʩʪʚʫʶʱʠʭ ʫʩʠʣʝʥʠʶ ʠʥʥʦʚʘʮʠʦʥʥʦʡ 

ʩʦʩʪʘʚʣʷʶʱʝʡ ʨʘʟʚʠʪʠʷ ʛʦʩʫʜʘʨʩʪʚʘ, ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʪʘʢʠʝ ʤʝʪʦʜʳ, ʢʘʢ ʩʦʟʜʘʥʠʝ 

ʪʝʭʥʦʧʘʨʢʦʚ, ʩʥʠʞʝʥʠʝ ʥʘʣʦʛʦʚʦʛʦ ʥʘʛʨʫʟʦʢ, ʣʠʟʠʥʛ ʜʣʷ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ 

ʦʙʥʦʚʣʝʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʦʙʲʝʢʪʦʚ ʠ ʜʨʫʛʠʝ ʧʦʜʦʙʥʳʝ ʤʝʨʳ.  

ʆʩʦʙʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʟʦʥʳ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʝ ʬʦʨʤʳ 

ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʭ ʥʘʫʯʥʦ-ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʩʠʩʪʝʤ ʩ ʧʦʚʳʰʝʥʥʦʡ ʢʦʥʮʝʥʪʨʘʮʠʝʡ 

ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ. ʀʭ ʩʦʟʜʘʥʠʝ ʧʨʘʢʪʠʢʫʝʪʩʷ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ, 

ʥʦ ʩʦʛʣʘʩʫʝʪʩʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩ ʬʝʜʝʨʘʣʴʥʳʤ ʮʝʥʪʨʦʤ. ɺ ʈʦʩʩʠʠ ʧʨʠʥʷʪ ʟʘʢʦʥ ʦ 

ʬʦʨʤʠʨʦʚʘʥʠʠ ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ, ʚ ʪʦʤ ʯʠʩʣʝ ʪʝʭʥʠʢʦ-ʚʥʝʜʨʝʥʯʝʩʢʠʭ ʟʦʥ ʠ 

ʪʝʭʥʦʧʘʨʢʦʚ, ʘ ʪʘʢʞʝ ʫʪʚʝʨʞʜʝʥʘ ʬʝʜʝʨʘʣʴʥʘʷ ʧʨʦʛʨʘʤʤʘ ʧʦ ʩʦʟʜʘʥʠʶ ʪʝʭʥʦʧʘʨʢʦʚ ʚ 

ʦʙʣʘʩʪʠ ʚʳʩʦʢʠʭ ʪʝʭʥʦʣʦʛʠʡ. ʅʦ, ʥʝʩʤʦʪʨʷ ʥʘ ʨʦʩʪ ʚ ʩʪʨʘʥʝ ʯʠʩʣʘ ʪʝʭʥʦʧʘʨʢʦʚ ʠ 

ʠʥʥʦʚʘʮʠʦʥʥʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʮʝʥʪʨʦʚ, ʢʦʣʠʯʝʩʪʚʝʥʥʦʛʦ ʨʦʩʪʘ ʚ ʨʘʟʚʠʪʠʠ ʤʘʣʦʛʦ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʙʠʟʥʝʩʘ ʧʦʢʘ ʥʝ ʧʨʦʠʟʦʰʣʦ (ʚ ʦʙʱʝʤ ʢʦʣʠʯʝʩʪʚʝ ʤʘʣʳʭ ʠ ʩʨʝʜʥʠʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʝʛʦ ʜʦʣʷ ʥʝ ʧʨʝʚʳʰʘʝʪ 2,5 - 3%). ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʈʦʩʩʠʠ ʫʞʝ 

ʥʘʩʯʠʪʳʚʘʝʪʩʷ ʦʢʦʣʦ 80 ʪʝʭʥʦʧʘʨʢʦʚ, ʜʝʡʩʪʚʫʶʱʠʭ ʚ ʦʩʥʦʚʥʦʤ ʚ ʨʘʤʢʘʭ ʚʳʩʰʝʡ 

ʰʢʦʣʳ (92%), ʥʦ ʧʦʢʘ ʦʙʲʝʤ ʚʳʧʫʩʢʘʝʤʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʫʩʣʫʛ ʥʘʩʝʣʝʥʠʶ ʜʦʚʦʣʴʥʦ 

ʩʢʨʦʤʥʳʡ (22 ʥʘʠʙʦʣʝʝ ʫʩʧʝʰʥʳʭ ʪʝʭʥʦʧʘʨʢʘ ʦʙʝʩʧʝʯʠʚʘʶʪ ʛʦʜʦʚʦʡ ʦʙʲʝʤ 

ʚʳʧʫʩʢʘʝʤʦʡ ʧʨʦʜʫʢʮʠʠ, ʨʘʚʥʳʡ 5,2 ʤʣʨʜ ʨʫʙ.). ʅʦʚʘʷ ʤʦʜʝʣʴ ʩʦʟʜʘʥʠʷ ʪʝʭʥʦʧʘʨʢʦʚ 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʧʦʣʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʛʦʩʫʜʘʨʩʪʚʦʤ ʚʩʝʡ ʥʝʦʙʭʦʜʠʤʦʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. ʈʘʩʭʦʜʳ ʥʘ ʵʪʠ ʮʝʣʠ ʧʨʝʜʣʘʛʘʝʪʩʷ ʨʘʟʜʝʣʠʪʴ ʤʝʞʜʫ ʬʝʜʝʨʘʣʴʥʳʤʠ ʠ 

ʨʝʛʠʦʥʘʣʴʥʳʤʠ ʙʶʜʞʝʪʘʤʠ ʚ ʨʘʚʥʳʭ ʯʘʩʪʷʭ. ɺʤʝʩʪʝ ʩ ʪʝʤ, ʜʘʥʥʘʷ ʤʦʜʝʣʴ ʥʝ 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʘʜʝʢʚʘʪʥʦʡ ʩʠʩʪʝʤʳ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ, ʚ ʦʪʣʠʯʠʝ ʦʪ 

ʦʩʦʙʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʟʦʥ, ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʝʤʫ ʪʝʭʥʦʧʘʨʢʠ ʥʝ ʧʨʝʜʣʘʛʘʶʪ. ɼʣʷ 

ʦʮʝʥʢʠ ʥʝʛʘʪʠʚʥʳʭ ʧʦʩʣʝʜʩʪʚʠʡ ʠʟ-ʟʘ ʦʪʩʫʪʩʪʚʠʷ ʣʴʛʦʪ ʜʣʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ, 

ʚʥʝʜʨʷʶʱʝʛʦ ʠʥʥʦʚʘʮʠʠ ʚ ʈʦʩʩʠʠ, ʜʦʩʪʘʪʦʯʥʦ ʩʨʘʚʥʠʪʴ ʛʦʜʦʚʫʶ ʩʫʤʤʫ ʥʘʣʦʛʦʚ, 

ʚʟʠʤʘʝʤʳʭ ʩ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʉʐɸ. ɺ ʈʦʩʩʠʠ ʵʪʘ ʩʫʤʤʘ 

ʩʦʩʪʘʚʣʷʝʪ 240 ʪʳʩ. ʜʦʣʣ., ʚ ʉʐɸ - 6 ʪʳʩ. ʜʦʣʣ. ʅʝʣʴʟʷ ʜʘʪʴ ʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʫʶ 

ʦʮʝʥʢʫ ʧʨʠʚʣʝʯʝʥʠʶ ʩʨʝʜʩʪʚ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʩʦʟʜʘʥʠʝ ʪʝʭʥʦʧʘʨʢʦʚ. 

ʀʩʭʦʜʷ ʠʟ ʘʥʘʣʠʟʘ ʟʘʨʫʙʝʞʥʦʛʦ ʦʧʳʪʘ ʠ ʩʣʦʞʠʚʰʝʡʩʷ ʚ ʈʦʩʩʠʠ ʧʨʘʢʪʠʢʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ, ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʩʣʝʜʫʶʱʠʝ ʧʨʠʦʨʠʪʝʪʥʳʝ 

ʥʘʧʨʘʚʣʝʥʠʷ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʤʝʭʘʥʠʟʤʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ: 

1. ɺʢʣʶʯʝʥʠʝ ʚ ʠʥʥʦʚʘʮʠʦʥʥʫʶ ʩʠʩʪʝʤʫ ʛʦʩʫʜʘʨʩʪʚʘ ʫʥʠʚʝʨʩʠʪʝʪʦʚ ʠ ʥʘʫʯʥʳʭ 

ʮʝʥʪʨʦʚ. 

ɼʝʡʩʪʚʫʶʱʝʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ, ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, ʥʝ ʤʦʞʝʪ ʩʯʠʪʘʪʴʩʷ 

ʵʬʬʝʢʪʠʚʥʳʤ, ʧʦʩʢʦʣʴʢʫ ʦʥʦ ʥʝ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʚ ʩʬʝʨʝ ʥʘʫʢʠ ʠ ʦʙʨʘʟʦʚʘʥʠʷ. 

ʄʠʨʦʚʘʷ ʧʨʘʢʪʠʢʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ ʥʘʮʠʦʥʘʣʴʥʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤ 

ʥʝʚʦʟʤʦʞʥʦ ʧʦʩʪʨʦʠʪʴ ʙʝʟ ʫʥʠʚʝʨʩʠʪʝʪʦʚ ʠ ʢʨʫʧʥʳʭ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʭ ʮʝʥʪʨʦʚ. 
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ʊʘʢʞʝ, ʟʘʠʥʪʝʨʝʩʦʚʘʪʴ ʥʘʫʯʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʢʦʤʤʝʨʮʠʘʣʠʟʘʮʠʠ ʨʝʟʫʣʴʪʘʪʦʚ 

ʠʩʩʣʝʜʦʚʘʥʠʡ, ʤʦʞʥʦ ʦʙʝʩʧʝʯʠʚ, ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʙʘʟʳ, ʚʢʣʶʯʝʥʠʝʤ ʚ 

ʩʦʩʪʘʚ ʠʩʪʦʯʥʠʢʦʚ ʜʦʭʦʜʘ ʩʫʤʤʳ ʣʠʮʝʥʟʠʦʥʥʳʭ ʧʣʘʪʝʞʝʡ. ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ, 

ʣʠʮʝʥʟʠʦʥʥʳʝ ʧʣʘʪʝʞʠ, ʢʦʪʦʨʳʝ ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦʣʫʯʘʶʪ ʟʘ 

ʧʨʦʜʘʞʫ ʣʠʮʝʥʟʠʡ, ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʧʝʨʝʯʠʩʣʷʶʪʩʷ ʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʙʶʜʞʝʪ [3]. 

2. ɿʘʢʦʥʦʜʘʪʝʣʴʥʘʷ ʧʦʜʜʝʨʞʢʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘʫʯʥʦ-ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ, ʚʦʟʤʦʞʥʦʩʪʴ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʠʥʥʦʚʘʮʠʦʥʥʳʝ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʧʘʪʝʥʪʳ ʠ ʥʦʫ-ʭʘʫ. 

ʅʘ ʧʨʠʤʝʨʝ ʪʘʢʠʭ ʩʪʨʘʥ, ʢʘʢ ʉʐɸ, ɻʝʨʤʘʥʠʠ, ʌʨʘʥʮʠʠ, ʌʠʥʣʷʥʜʠʠ ʦʯʝʚʠʜʥʦ, ʢʘʢ 

ʪʨʫʜʥʦ ʧʨʦʭʦʜʠʣʦ ʠ ʝʱʝ ʧʨʦʜʦʣʞʘʝʪʩʷ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠ ʢʘʢ 

ʧʦʟʠʪʠʚʥʦ ʦʪʨʘʟʠʣʦʩʴ ʥʘ ʵʢʦʥʦʤʠʢʝ, ʥʦʨʤʘʪʠʚʥʦ ʧʨʦʧʠʩʘʥʥʦʝ, ʚ ʜʘʥʥʳʭ ʩʪʨʘʥʘʭ 

ʧʨʘʚʦ ʫʥʠʚʝʨʩʠʪʝʪʦʚ ʩʦʟʜʘʚʘʪʴ ʤʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʜʣʷ ʨʘʟʚʠʪʠʷ ʠʥʥʦʚʘʮʠʡ, 

ʧʝʨʝʜʘʚʘʪʴ ʠʤ ʬʠʥʘʥʩʦʚʳʝ ʩʨʝʜʩʪʚʘ, ʜʝʣʘʪʴ ʨʘʮʠʦʥʘʣʴʥʦʡ ʩʠʩʪʝʤʫ ʣʴʛʦʪ.  

3. ʇʨʠʚʣʝʯʝʥʠʝ ʢʨʫʧʥʦʛʦ ʙʠʟʥʝʩʘ ʢ ʩʦʪʨʫʜʥʠʯʝʩʪʚʫ ʩ ʤʘʣʳʤ ʚ ʠʥʥʦʚʘʮʠʦʥʥʦʡ 

ʩʬʝʨʝ ʠ ʩʦʟʜʘʥʠʝ ʤʝʭʘʥʠʟʤʦʚ ʧʦʦʱʨʝʥʠʷ ʢʨʫʧʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ 

ʧʦʜʜʝʨʞʠʚʘʶʪ ʤʘʣʫʶ ʠʥʥʦʚʘʮʠʦʥʥʫʶ ʩʬʝʨʫ. 

ʊʦʣʴʢʦ ʢʨʫʧʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʨʘʩʧʦʣʘʛʘʝʪ ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ, 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʤʠ, ʤʘʨʢʝʪʠʥʛʦʚʳʤʠ ʚʦʟʤʦʞʥʦʩʪʷʤʠ, ʯʪʦʙʳ ʙʳʩʪʨʦ ʟʘʧʫʩʪʠʪʴ ʠʜʝʶ. 

ʅʘ ʧʨʘʢʪʠʢʝ, ʧʨʦʤʳʰʣʝʥʥʳʝ ʢʣʘʩʪʝʨʳ ʩʫʱʝʩʪʚʫʶʪ ʚʦ ʤʥʦʛʠʭ ʟʘʧʘʜʥʳʭ ʩʪʨʘʥʘʭ. 

ʂʣʘʩʪʝʨ, ʵʪʘ ʪʘ ʦʨʛʘʥʠʟʘʮʠʦʥʥʘʷ ʬʦʨʤʘ ʢʦʥʩʦʣʠʜʘʮʠʠ ʫʩʠʣʠʡ ʚʩʝʭ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ 

ʩʪʦʨʦʥ, ʥʘʧʨʘʚʣʝʥʥʘʷ ʥʘ ʜʦʩʪʠʞʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ, ʚ ʫʩʣʦʚʠʷʭ 

ʛʣʦʙʘʣʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ. ʂʣʘʩʪʝʨ, ʚ ʧʨʠʥʮʠʧʝ, ʥʝ ʤʦʞʝʪ ʩʫʱʝʩʪʚʦʚʘʪʴ ʙʝʟ ʥʘʣʠʯʠʷ 

ʩʝʪʝʚʳʭ ʩʚʷʟʝʡ ʤʝʞʜʫ ʦʛʨʦʤʥʳʤ ʢʦʣʠʯʝʩʪʚʦʤ ʤʘʣʳʭ ʠ ʩʨʝʜʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ. ʉʦʟʜʘʪʴ 

ʢʣʘʩʪʝʨ, ʟʥʘʯʠʪ ʧʦʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʪʦʤʫ, ʯʪʦʙʳ ʚʦʢʨʫʛ ʢʨʫʧʥʳʭ ʦʪʨʘʩʣʝʚʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʚʳʨʦʩʣʘ ʩʝʪʴ ʠʟ ʤʘʣʝʥʴʢʠʭ ʧʦʩʪʘʚʱʠʢʦʚ. ʏʪʦ ʢʘʩʘʝʪʩʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʩʪʨʫʢʪʫʨʳ ʈʦʩʩʠʠ, ʪʦ ʝʸ ʤʦʥʦʧʦʣʠʟʠʨʫʶʱʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ, ʘ ʪʘʢʞʝ ʩʳʨʴʝʚʘʷ 

ʥʘʧʨʘʚʣʝʥʥʦʩʪʴ, ʥʠ ʢʦʝʤ ʦʙʨʘʟʦʤ, ʥʝ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʙʣʘʛʦʧʨʠʷʪʥʦʡ ʪʝʥʜʝʥʮʠʠ [1]. 

4. ɸʢʪʠʚʠʟʘʮʠʷ ʩʦʟʜʘʥʠʷ ʪʝʭʥʦʧʘʨʢʦʚ ʠ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʦʚ, ʥʘ ʙʘʟʝ ʚʳʩʰʠʭ 

ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʡ. 

ʅʝʦʙʭʦʜʠʤʦ ʩʦʟʜʘʪʴ ʧʦʣʥʦʮʝʥʥʫʶ ʠʥʥʦʚʘʮʠʦʥʥʫʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ, ʚʢʣʶʯʘʶʱʫʶ 

ʪʝʭʥʦʧʘʨʢʠ, ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʳ, ʧʦʩʝʚʥʦʝ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ, ʅʀʆʂʈ ʚ ʫʥʠʚʝʨʩʠʪʝʪʘʭ.  

5. ʈʘʟʨʘʙʦʪʢʘ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʦʙʝʩʧʝʯʠʚʘʶʱʝʛʦ ʣʴʛʦʪʳ ʜʣʷ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ʥʘʯʘʣʴʥʳʭ ʩʪʘʜʠʷʭ ʨʘʟʚʠʪʠʷ ʠʥʥʦʚʘʮʠʡ. 

ʀʤʝʥʥʦ ʨʘʥʥʠʝ ʩʪʘʜʠʠ ʨʘʟʚʠʪʠʷ ʠʥʥʦʚʘʮʠʠ ʷʚʣʷʶʪʩʷ ʥʘʠʙʦʣʝʝ ʩʣʦʞʥʳʤʠ ʜʣʷ 

ʣʶʙʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʩʦʙʝʥʥʦ ʤʘʣʦʛʦ, ʧʦʵʪʦʤʫ ʚʘʞʥʳ ʪʘʢʠʝ ʣʴʛʦʪʳ, ʢʘʢ ʧʨʠʤʝʥʝʥʠʝ 

ʩʧʝʮʠʘʣʴʥʳʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʧʦʟʚʦʣʷʶʱʠʭ ʫʩʢʦʨʠʪʴ ʘʤʦʨʪʠʟʘʮʠʶ ʦʙʦʨʦʪʥʳʭ 

ʩʨʝʜʩʪʚ, ʦʩʚʦʙʦʞʜʝʥʠʝ ʦʪ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ, ʣʴʛʦʪʳ ʧʨʠ ʨʝʛʠʩʪʨʘʮʠʠ ʧʘʪʝʥʪʦʚ, 

ʪʦʚʘʨʥʳʭ ʟʥʘʢʦʚ. 

6. ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʡ ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ 

ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʢʘʯʝʩʪʚʘ ʫʧʨʘʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʳʤʠ ʧʨʦʝʢʪʘʤʠ. 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʝ ʧʘʨʪʥʸʨʩʪʚʦ ʩʧʦʩʦʙʩʪʚʫʝʪ ʚʳʚʝʜʝʥʠʶ ʛʦʩʫʜʘʨʩʪʚʘ ʥʘ 

ʧʨʠʥʮʠʧʠʘʣʴʥʦ ʥʦʚʳʡ, ʵʬʬʝʢʪʠʚʥʳʡ ʫʨʦʚʝʥʴ ʚ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʩʬʝʨʝ. ʊʝʤ ʙʦʣʝʝ, 

ʝʩʣʠ ʚ ʢʘʯʝʩʪʚʝ ʧʘʨʪʥʝʨʘ ʙʫʜʫʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʤʘʣʳʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʢʦʪʦʨʳʝ ʧʨʠ ʩʦʭʨʘʥʝʥʠʠ ʨʝʛʫʣʷʪʠʚʥʦʡ ʨʦʣʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʩʧʦʩʦʙʥʳ ʦʙʝʩʧʝʯʠʪʴ 

ʜʦʩʪʠʞʝʥʠʝ ʥʝʦʙʭʦʜʠʤʦʛʦ ʜʣʷ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ [5]. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʩʣʝʜʫʶʱʠʝ ʚʳʚʦʜʳ: 

- ʚʳʙʦʨ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʫʪʠ ʨʘʟʚʠʪʠʷ ʩʧʦʩʦʙʩʪʚʫʝʪ ʫʩʠʣʝʥʠʶ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʩʪʨʘʥʳ, ʟʘ ʩʯʝʪ ʦʩʚʦʝʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʠʥʮʠʧʠʘʣʴʥʦ ʥʦʚʳʭ 

ʚʠʜʦʚ ʧʨʦʜʫʢʮʠʠ ʠ ʪʝʭʥʦʣʦʛʠʡ, ʥʦ ʠ ʪʨʝʙʫʝʪ ʙʦʣʴʰʠʭ ʬʠʥʘʥʩʦʚʳʭ ʟʘʪʨʘʪ, ʧʨʘʚʦʚʳʭ, 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʤʝʨ; 

- ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, ʫʞʝ ʥʘʤʝʪʠʣʠʩʴ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʝ ʧʨʝʜʧʦʩʳʣʢʠ ʢ 

ʬʦʨʤʠʨʦʚʘʥʠʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ, ʧʨʠʥʷʪʦ ʥʝʤʘʣʦ 
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ʬʝʜʝʨʘʣʴʥʳʭ ʮʝʣʝʚʳʭ ʧʨʦʛʨʘʤʤ ʚ ʵʪʦʡ ʩʬʝʨʝ, ʦʜʥʘʢʦ, ʩʫʱʝʩʪʚʫʶʱʠʝ ʠ 

ʬʦʨʤʠʨʫʶʱʠʝʩʷ ʤʝʨʳ, ʧʨʠʟʚʘʥʥʳʝ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʧʦʚʳʰʝʥʠʶ ʤʦʙʠʣʴʥʦʩʪʠ 

ʠʥʚʝʩʪʠʮʠʡ ʠ ʨʦʩʪʫ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʩʬʝʨʳ ʈʦʩʩʠʠ, ʨʘʙʦʪʘʶʪ ʥʝ ʚ ʧʦʣʥʦʡ ʤʝʨʝ, ʣʠʙʦ 

ʪʨʝʙʫʶʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʟʘʪʨʘʪ; 

- ʢʘʢ ʧʦʢʘʟʳʚʘʶʪ ʨʝʟʫʣʴʪʘʪʳ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʨʝʘʣʠʟʘʮʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ 

ʧʘʨʪʥʸʨʩʪʚʘ ʩʧʦʩʦʙʩʪʚʫʝʪ ʬʦʨʤʠʨʦʚʘʥʠʶ ʧʨʝʜʧʦʩʳʣʦʢ ʚʟʘʠʤʦʚʳʛʦʜʥʦʛʦ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʙʠʟʥʝʩʘ, ʥʦ ʤʦʞʝʪ ʩʦʟʜʘʪʴ ʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʨʠʩʢʠ ʚ 

ʧʨʦʮʝʩʩʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʩʦʚʤʝʩʪʥʳʭ ʧʨʦʝʢʪʦʚ. 
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ɸʢʩʝʥʦʚ ɸʥʪʦʥ ʉʝʨʛʝʝʚʠʯ / Aksenov Anton ï ʤʘʛʠʩʪʨʘʥʪ, 

ʢʘʬʝʜʨʘ ʙʠʟʥʝʩ-ʠʥʬʦʨʤʘʪʠʢʠ, ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʪʝʭʥʠʯʝʩʢʠʡ ʬʘʢʫʣʴʪʝʪ,  

ʥʘʧʨʘʚʣʝʥʠʝ: ʧʨʠʢʣʘʜʥʘ ̫ʠʥʬʦʨʤʘʪʠʢʘ ʚ ʧʦʩʪʘʚʢʝ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʭ ʨʝʰʝʥʠʡ, 

ʅʦʚʦʩʠʙʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚʣʝʥʠʷ, ʛ. ʅʦʚʦʩʠʙʠʨʩʢ 

 

Abstract: developing software is complicated by the difficulties associated with the 

identification process and requirements analysis. Reflected in the article is the initial 

process and one of the most important, every missed detail can ultimately contribute to the 

creation of high-tech products, is not performing its tasks. And to address the identified 

problems will require substantial investment of time and budget. To the company, 

specializing in software development, is not faced with a similar situation in this article was 

proposed by the requirements of the development of the concept of a software product. 

ɸʥʥʦʪʘʮʠʷ: ʨʘʟʨʘʙʦʪʢʘ ʧʨʦʛʨʘʤʤʥʦʛʦ ʧʨʦʜʫʢʪʘ ʦʩʣʦʞʥʷʝʪʩʷ ʪʨʫʜʥʦʩʪʷʤʠ, 

ʩʚʷʟʘʥʥʳʤʠ ʩ ʧʨʦʮʝʩʩʦʤ ʚʳʷʚʣʝʥʠʷ ʠ ʘʥʘʣʠʟʘ ʪʨʝʙʦʚʘʥʠʡ. ʆʪʦʙʨʘʞʝʥʥʳʡ ʚ ʩʪʘʪʴʝ 

ʧʨʦʮʝʩʩ ʷʚʣʷʝʪʩʷ ʥʘʯʘʣʴʥʳʤ ʠ ʦʜʥʠʤ ʠʟ ʚʘʞʥʝʡʰʠʭ, ʢʘʞʜʘʷ ʫʧʫʱʝʥʥʘʷ ʜʝʪʘʣʴ ʚ 

ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ ʤʦʞʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʩʦʟʜʘʥʠʶ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʦʛʦ ʧʨʦʜʫʢʪʘ, 
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ʥʝ ʚʳʧʦʣʥʷʶʱʝʛʦ ʧʦʩʪʘʚʣʝʥʥʳʭ ʧʝʨʝʜ ʥʠʤ ʟʘʜʘʯ. ɸ ʜʣʷ ʫʩʪʨʘʥʝʥʠʷ ʚʳʷʚʣʝʥʥʳʭ 

ʧʨʦʙʣʝʤ ʥʝʦʙʭʦʜʠʤʳ ʟʥʘʯʠʪʝʣʴʥʳʝ ʟʘʪʨʘʪʳ ʚʨʝʤʝʥʠ ʠ ʙʶʜʞʝʪʘ. ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ 

ʢʦʤʧʘʥʠʠ, ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʠʝʩʷ ʥʘ ʨʘʟʨʘʙʦʪʢʝ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʥʝ 

ʩʪʘʣʢʠʚʘʣʠʩʴ ʩ ʧʦʜʦʙʥʦʡ ʩʠʪʫʘʮʠʝʡ, ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʙʳʣʘ ʧʨʝʜʣʦʞʝʥʘ ʢʦʥʮʝʧʮʠʷ 

ʨʘʟʨʘʙʦʪʢʠ ʪʨʝʙʦʚʘʥʠʡ ʢ ʧʨʦʛʨʘʤʤʥʦʤʫ ʧʨʦʜʫʢʪʫ. 

 

Keywords: requirements, software, detection, analysis, prototype, peer review. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʪʨʝʙʦʚʘʥʠʷ, ʧʨʦʛʨʘʤʤʥʳʡ ʧʨʦʜʫʢʪ, ʚʳʷʚʣʝʥʠʝ, ʘʥʘʣʠʟ, ʧʨʦʪʦʪʠʧ, 

ʨʝʮʝʥʟʠʨʦʚʘʥʠʝ. 

 

ʉʪʨʝʤʠʪʝʣʴʥʦʝ ʨʘʟʚʠʪʠʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʚ ʫʩʣʦʚʠʷʭ ʞʝʩʪʢʦʡ 

ʢʦʥʢʫʨʝʥʪʥʦʡ ʙʦʨʴʙʳ, ʘ ʪʘʢʞʝ ʠʟʤʝʥʝʥʠʝ ʧʦʪʨʝʙʥʦʩʪʝʡ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʩʪʦʨʦʥ 

ʟʘʩʪʘʚʣʷʝʪ ʢʦʤʧʘʥʠʠ, ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʠʝʩʷ ʥʘ ʨʘʟʨʘʙʦʪʢʝ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, 

ʥʘʠʙʦʣʝʝ ʦʪʚʝʪʩʪʚʝʥʥʦ ʦʪʥʦʩʠʪʴʩʷ ʢ ʧʨʦʮʝʩʩʫ ʨʘʟʨʘʙʦʪʢʠ ʪʨʝʙʦʚʘʥʠʡ, ʪʘʢ ʢʘʢ 

ʥʝʜʦʩʪʘʪʦʯʥʘʷ ʧʨʦʨʘʙʦʪʢʘ ʥʘ ʥʘʯʘʣʴʥʦʤ ʵʪʘʧʝ ʧʨʠʚʦʜʠʪ ʢ ʟʥʘʯʠʪʝʣʴʥʳʤ ʟʘʪʨʘʪʘʤ 

ʚʨʝʤʝʥʠ ʠ ʙʶʜʞʝʪʘ. 

ɺ ʭʦʜʝ ʥʘʧʠʩʘʥʠʷ ʩʪʘʪʴʠ ʙʳʣʠ ʨʘʩʩʤʦʪʨʝʥʳ ʪʘʢʠʝ ʩʪʘʥʜʘʨʪʳ, ʢʘʢ ISO 15288 

çʉʠʩʪʝʤʥʘʷ ʠʥʞʝʥʝʨʠʷ. ʇʨʦʮʝʩʩʳ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʩʠʩʪʝʤè [1], ISO 24766 

çʀʥʬʦʨʤʘʮʠʦʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ. ʈʘʟʨʘʙʦʪʢʘ ʩʠʩʪʝʤ ʠ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷè [2], 

ISO 29148 çʉʠʩʪʝʤʥʘʷ ʠ ʧʨʦʛʨʘʤʤʥʘʷ ʠʥʞʝʥʝʨʠʷ. ʇʨʦʮʝʩʩʳ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ. 

ʈʘʟʨʘʙʦʪʢʘ ʪʨʝʙʦʚʘʥʠʡè [3], ʘ ʪʘʢʞʝ ʩʚʦʜʳ ʟʥʘʥʠʡ BABOK [4] ʠ PMBOK [5]. ʆʥʠ 

ʦʧʠʩʳʚʘʶʪ ʧʨʦʮʝʩʩ ʦʧʨʝʜʝʣʝʥʠʷ ʪʨʝʙʦʚʘʥʠʡ ʠ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ ʵʪʠʭ ʪʨʝʙʦʚʘʥʠʡ ʚ 

ʵʬʬʝʢʪʠʚʥʳʡ ʧʨʦʛʨʘʤʤʥʳʡ ʧʨʦʜʫʢʪ, ʧʦʟʚʦʣʷʶʱʠʡ ʚʳʧʦʣʥʷʪʴ ʧʦʩʪʘʚʣʝʥʥʳʝ ʟʘʜʘʯʠ. 

ʂʨʦʤʝ ʚʳʰʝʫʢʘʟʘʥʥʳʭ ʤʘʪʝʨʠʘʣʦʚ ʠʩʧʦʣʴʟʦʚʘʣʘʩʴ ʥʘʫʯʥʘʷ ʟʘʨʫʙʝʞʥʘʷ ʣʠʪʝʨʘʪʫʨʘ, ʘ, 

ʠʤʝʥʥʦ, ʂʘʨʣ ɺʠʛʝʨʩ çʈʘʟʨʘʙʦʪʢʘ ʪʨʝʙʦʚʘʥʠʡ ʢ ʧʨʦʛʨʘʤʤʥʦʤʫ ʦʙʝʩʧʝʯʝʥʠʶè [6] ʠ 

ɼʠʥ ʃʝʬʬʠʥʛʫʵʣʣ çʇʨʠʥʮʠʧʳ ʨʘʙʦʪʳ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʢ ʧʨʦʛʨʘʤʤʥʦʤʫ ʦʙʝʩʧʝʯʝʥʠʶè 

[8]. ʕʪʠ ʢʥʠʛʠ ʧʦʩʚʷʱʝʥʳ ʚʦʧʨʦʩʘʤ ʬʦʨʤʠʨʦʚʘʥʠʷ ʢʘʯʝʩʪʚʝʥʥʳʭ ʪʨʝʙʦʚʘʥʠʡ, ʚ 

ʢʦʪʦʨʳʭ ʘʚʪʦʨʳ ʧʨʝʜʣʘʛʘʶʪ ʭʦʨʦʰʦ ʟʘʨʝʢʦʤʝʥʜʦʚʘʚʰʠʝ ʤʝʪʦʜʳ ʚʳʷʚʣʝʥʠʷ, ʘʥʘʣʠʟʘ 

ʠ ʜʦʢʫʤʝʥʪʠʨʦʚʘʥʠʷ ʪʨʝʙʦʚʘʥʠʡ.  

ʇʝʨʝʯʠʩʣʝʥʥʳʝ ʨʘʙʦʪʳ ʩʦʜʝʨʞʘʪ ʤʝʪʦʜʠʢʠ ʨʘʟʨʘʙʦʪʢʠ ʪʨʝʙʦʚʘʥʠʡ ʢ 

ʧʨʦʛʨʘʤʤʥʦʤʫ ʧʨʦʜʫʢʪʫ, ʧʦʜʨʦʙʥʦ ʦʧʠʩʳʚʘʶʱʠʝ ʯʝʪʢʫʶ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʰʘʛʦʚ, 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʝʮʝʥʟʠʨʦʚʘʥʠʷ ʪʨʝʙʦʚʘʥʠʡ ʠ ʩʦʩʪʘʚʣʝʥʠʷ ʧʨʦʪʦʪʠʧʦʚ, ʦʜʥʘʢʦ, 

ʨʘʩʩʤʦʪʨʝʥʥʳʝ ʤʘʪʝʨʠʘʣʳ ʥʝ ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʫʯʠʪʳʚʘʶʪ ʧʨʦʙʣʝʤʫ ʫʥʠʢʘʣʴʥʦʩʪʠ 

ʧʨʦʮʝʩʩʘ ʨʘʟʨʘʙʦʪʢʠ ʪʨʝʙʦʚʘʥʠʡ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʢʦʥʮʝʧʮʠʠ ʧʨʦʛʨʘʤʤʥʦʛʦ 

ʧʨʦʜʫʢʪʘ. ʊʘʢ ʢʘʢ ʀʊ-ʩʬʝʨʘ ʧʦʩʪʦʷʥʥʦ ʨʘʟʚʠʚʘʝʪʩʷ, ʧʦʷʚʣʷʶʪʩʷ ʥʦʚʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʠ 

ʠʥʥʦʚʘʮʠʠ, ʧʦʵʪʦʤʫ ʧʨʦʙʣʝʤʘ ʫʥʠʢʘʣʴʥʦʩʪʠ ʧʨʦʮʝʩʩʘ ʨʘʟʨʘʙʦʪʢʠ ʪʨʝʙʦʚʘʥʠʡ ʢ 

ʧʨʦʛʨʘʤʤʥʦʤʫ ʧʨʦʜʫʢʪʫ ʷʚʣʷʝʪʩʷ ʘʢʪʫʘʣʴʥʦʡ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ.  

ɺ ʩʪʘʪʴʝ ʦʧʠʩʘʥ ʧʨʦʮʝʩʩ, ʢʦʪʦʨʳʡ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʥʘ ʥʘʯʘʣʴʥʦʤ 

ʵʪʘʧʝ ʥʘʠʙʦʣʝʝ ʩʝʨʴʝʟʥʦʛʦ ʦʪʥʦʰʝʥʠʷ ʢ ʵʪʘʧʘʤ ʦʧʨʝʜʝʣʝʥʠʷ ʢʦʥʮʝʧʮʠʠ ʠ ʛʨʘʥʠʮ 

ʧʨʦʜʫʢʪʘ. ʂʨʦʤʝ ʪʦʛʦ, ʩʪʘʪʴʷ ʦʙʲʷʩʥʷʝʪ ʚʘʞʥʦʩʪʴ ʩʦʩʪʘʚʣʝʥʠʷ ʤʘʢʝʪʘ, ʧʦʟʚʦʣʷʶʱʝʛʦ 

ʦʙʥʘʨʫʞʠʪʴ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʤ ʣʠʮʘʤ ʧʨʦʧʫʱʝʥʥʳʝ ʠʣʠ ʦʰʠʙʦʯʥʳʝ ʪʨʝʙʦʚʘʥʠʷ, ʠ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʠʪʝʨʘʮʠʦʥʥʦʡ ʵʢʩʧʝʨʪʠʟʳ ʩʧʝʮʠʬʠʢʘʮʠʠ ʪʨʝʙʦʚʘʥʠʡ ʢ ʧʨʦʛʨʘʤʤʥʦʤʫ 

ʧʨʦʜʫʢʪʫ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʦʡ ʫʜʘʝʪʩʷ ʚʳʷʚʠʪʴ ʠ ʠʩʧʨʘʚʠʪʴ ʚʘʞʥʳʝ ʜʝʬʝʢʪʳ. 

ʅʘ ʵʪʘʧʝ ʦʧʨʝʜʝʣʝʥʠʷ ʢʦʥʮʝʧʮʠʠ ʧʨʦʜʫʢʪʘ ʚʳʷʚʣʷʶʪʩʷ ʧʨʠʯʠʥʳ  ʧʦʷʚʣʝʥʠʷ 

ʧʦʪʨʝʙʥʦʩʪʝʡ ʫ ʟʘʢʘʟʯʠʢʘ, ʠ ʚʳʧʦʣʥʷʝʪʩʷ ʩʙʦʨ ʪʨʝʙʦʚʘʥʠʡ  ʜʣʷ ʤʦʜʠʬʠʢʘʮʠʠ 

ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʦʛʦ ʧʨʦʜʫʢʪʘ. ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʟʘʢʘʟʯʠʢʘ ʥʘ ʚʝʩʴ 

ʩʨʦʢ ʨʘʟʨʘʙʦʪʢʠ ʢʦʥʮʝʧʮʠʠ ʧʨʦʚʦʜʠʪʩʷ ʠʥʪʝʥʩʠʚʥʘʷ ʨʘʙʦʪʘ ʩ ʨʫʢʦʚʦʜʠʪʝʣʝʤ ʧʨʦʝʢʪʘ, 

ʮʝʣʴʶ ʢʦʪʦʨʦʡ ʷʚʣʷʝʪʩʷ ʚʳʨʘʙʦʪʢʘ ʝʜʠʥʦʛʦ ʚʠʜʝʥʠʷ ʙʫʜʫʱʝʛʦ ʧʨʦʜʫʢʪʘ.  

ɼʘʣʝʝ ʥʘ ʦʩʥʦʚʝ ʠʟʫʯʝʥʥʳʭ ʠ ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʥʥʳʭ ʪʨʝʙʦʚʘʥʠʡ ʢʦʤʘʥʜʦʡ 

ʘʥʘʣʠʪʠʢʦʚ ʬʦʨʤʠʨʫʝʪʩʷ ʜʦʢʫʤʝʥʪ-ʢʦʥʮʝʧʮʠʷ, ʩʦʜʝʨʞʘʱʠʡ ʧʦʜʨʦʙʥʫʶ ʠʥʬʦʨʤʘʮʠʶ 

ʦ ʪʨʝʙʦʚʘʥʠʷʭ ʟʘʢʘʟʯʠʢʘ, ʚʦʟʤʦʞʥʦʩʪʷʭ ʧʨʦʜʫʢʪʘ, ʛʨʘʥʠʮʘʭ ʧʨʦʝʢʪʘ, 

ʦʨʠʝʥʪʠʨʦʚʦʯʥʳʭ ʩʨʦʢʘʭ ʠ ʙʶʜʞʝʪʝ, ʘ ʪʘʢʞʝ ʨʘʟʨʘʙʘʪʳʚʘʝʪʩʷ ʤʘʢʝʪ ʙʫʜʫʱʝʛʦ 

ʧʨʦʜʫʢʪʘ. ʇʦ ʦʢʦʥʯʘʥʠʠ ʨʘʟʨʘʙʦʪʢʠ ʢʦʥʮʝʧʮʠʠ ʠ ʤʘʢʝʪʘ ʟʘʢʘʟʯʠʢ ʧʨʠʥʠʤʘʝʪ ʨʝʰʝʥʠʝ 
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ʦ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʨʘʟʨʘʙʦʪʢʠ ʠ ʚʥʝʜʨʝʥʠʷ ʧʨʦʜʫʢʪʘ, ʚ ʩʣʫʯʘʝ ʧʨʠʥʷʪʠʷ 

ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʨʝʰʝʥʠʷ, ʬʦʨʤʠʨʫʝʪʩʷ ʫʩʪʘʚ ʧʨʦʝʢʪʘ ʧʦ ʨʘʟʨʘʙʦʪʢʝ ʧʨʦʜʫʢʪʘ. 

ʇʨʠʯʠʥʦʡ ʚʥʝʜʨʝʥʠʷ ʧʨʦʜʫʢʪʘ ʷʚʣʷʝʪʩʷ ʦʜʥʘ ʠʣʠ ʥʝʩʢʦʣʴʢʦ ʠʟ 

ʥʠʞʝʧʝʨʝʯʠʩʣʝʥʥʳʭ ʧʨʦʙʣʝʤ, ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʠʣʠ ʪʨʝʙʦʚʘʥʠʡ ʙʠʟʥʝʩʘ, 

ʩ ʢʦʪʦʨʳʤʠ ʩʪʦʣʢʥʫʣʩʷ ʟʘʢʘʟʯʠʢ, ʘ, ʠʤʝʥʥʦ: ʧʦʪʨʝʙʥʦʩʪʴ ʨʳʥʢʘ, ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʘʷ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ, ʧʦʪʨʝʙʥʦʩʪʴ ʟʘʢʘʟʯʠʢʘ, ʪʝʭʥʠʯʝʩʢʠʡ ʧʨʦʛʨʝʩʩ ʠʣʠ ʶʨʠʜʠʯʝʩʢʠʝ 

ʦʛʨʘʥʠʯʝʥʠʷ ʠʣʠ ʥʦʨʤʳ. 

ɻʣʘʚʥʦʡ ʧʨʦʙʣʝʤʦʡ ʚʥʝʜʨʝʥʠʷ ʧʨʦʜʫʢʪʘ ʷʚʣʷʝʪʩʷ ʥʝʞʝʣʘʥʠʝ ʧʦʣʴʟʦʚʘʪʝʣʝʡ 

ʦʙʫʯʘʪʴʩʷ ʨʘʙʦʪʝ ʚ  ʩʠʩʪʝʤʝ, ʧʦʵʪʦʤʫ ʨʫʢʦʚʦʜʠʪʝʣʷʤ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʥʝʦʙʭʦʜʠʤʦ 

ʩʪʠʤʫʣʠʨʦʚʘʪʴ ʩʦʪʨʫʜʥʠʢʦʚ ʜʣʷ ʫʤʝʥʴʰʝʥʠʷ ʚʝʨʦʷʪʥʦʩʪʠ ʧʨʦʩʪʦʷ ʠ ʟʥʘʯʠʪʝʣʴʥʦʛʦ 

ʫʚʝʣʠʯʝʥʠʷ ʩʨʦʢʦʚ ʠ ʙʶʜʞʝʪʘ. 

ʅʘ ʫʩʧʝʰʥʳʡ ʨʝʟʫʣʴʪʘʪ ʤʦʜʠʬʠʮʠʨʫʝʤʦʛʦ ʧʨʦʛʨʘʤʤʥʦʛʦ ʧʨʦʜʫʢʪʘ ʥʘʧʨʷʤʫʶ 

ʚʣʠʷʝʪ ʪʱʘʪʝʣʴʥʦʩʪʴ ʩʙʦʨʘ ʪʨʝʙʦʚʘʥʠʡ, ʢʦʪʦʨʳʝ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ 

ʟʘʜʦʢʫʤʝʥʪʠʨʦʚʘʥʥʳʝ ʧʦʪʨʝʙʥʦʩʪʠ, ʩʦʛʣʘʩʦʚʘʥʥʳʝ ʩ ʟʘʢʘʟʯʠʢʦʤ.  

ʇʦʩʣʝ ʪʦʛʦ ʢʘʢ ʠʟʚʝʩʪʥʳ ʦʩʥʦʚʥʳʝ ʚʘʨʠʘʥʪʳ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʙʫʜʫʱʝʛʦ ʧʨʦʜʫʢʪʘ, 

ʦʧʨʝʜʝʣʝʥʳ ʙʠʟʥʝʩ-ʪʨʝʙʦʚʘʥʠʷ ʠ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʦʜʫʢʪʘ, ʥʝʦʙʭʦʜʠʤʦ ʜʝʪʘʣʠʟʠʨʦʚʘʪʴ 

ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʦʜʫʢʪʫ. ʆʩʥʦʚʥʘʷ ʨʘʙʦʪʘ ʥʘ ʵʪʦʤ ʵʪʘʧʝ ʚʝʜʝʪʩʷ ʩ ʢʦʥʝʯʥʳʤʠ 

ʧʦʣʴʟʦʚʘʪʝʣʷʤʠ ʧʨʦʜʫʢʪʘ. ʇʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʠʪʝʨʘʪʠʚʥʦʛʦ ʧʨʦʮʝʩʩʘ ʬʫʥʢʮʠʦʥʘʣ 

ʨʘʟʜʝʣʷʝʪʩʷ ʥʘ ʦʪʜʝʣʴʥʳʝ ʠʪʝʨʘʮʠʠ, ʧʦʵʪʦʤʫ ʩʙʦʨ ʠ ʘʥʘʣʠʟ ʪʨʝʙʦʚʘʥʠʡ ʚʝʜʝʪʩʷ ʩʪʨʦʛʦ 

ʚ ʨʘʤʢʘʭ ʬʫʥʢʮʠʦʥʘʣʴʥʦʩʪʠ, ʢʦʪʦʨʘʷ ʜʦʣʞʥʘ ʙʳʪʴ ʨʝʘʣʠʟʦʚʘʥʘ ʚ ʪʝʢʫʱʝʡ ʠʪʝʨʘʮʠʠ. 

ɼʣʷ ʜʦʩʪʠʞʝʥʠʷ ʧʦʩʪʘʚʣʝʥʥʳʭ ʮʝʣʝʡ ʥʝʦʙʭʦʜʠʤʦ ʯʝʨʝʟ ʦʙʱʝʥʠʝ ʩ ʢʦʥʝʯʥʳʤʠ 

ʧʦʣʴʟʦʚʘʪʝʣʷʤʠ ʚʳʷʚʠʪʴ ʧʦʣʴʟʦʚʘʪʝʣʴʩʢʠʝ ʠʩʪʦʨʠʠ ʢ ʙʫʜʫʱʝʤʫ ʧʨʦʜʫʢʪʫ. 

ʇʦʣʴʟʦʚʘʪʝʣʴʩʢʘʷ ʠʩʪʦʨʠʷ ï ʵʪʦ ʚʘʨʠʘʥʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʙʫʜʫʱʝʛʦ ʧʨʦʜʫʢʪʘ ʚ 

ʢʦʥʢʨʝʪʥʦʡ ʩʠʪʫʘʮʠʠ ʩ ʮʝʣʴʶ ʜʦʩʪʠʞʝʥʠʷ ʠʟʤʝʨʠʤʦʛʦ ʨʝʟʫʣʴʪʘʪʘ [12].  

ʇʦʣʴʟʦʚʘʪʝʣʴʩʢʠʝ ʠʩʪʦʨʠʠ ʤʦʛʫʪ ʩʦʜʝʨʞʘʪʴ ʢʘʢ ʩʣʦʞʥʳʝ ʠʥʩʪʨʫʢʮʠʠ ʩ 

ʦʪʚʝʪʚʣʝʥʠʷʤʠ, ʪʘʢ ʠ ʢʦʥʢʨʝʪʥʳʝ ʧʨʠʤʝʨʳ. ɽʩʣʠ ʞʝ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʳ, ʢʦʪʦʨʳʝ 

ʘʚʪʦʤʘʪʠʟʠʨʫʝʪ ʧʨʦʜʫʢʪ, ʩʪʨʦʛʦ ʬʦʨʤʘʣʠʟʦʚʘʥʳ, ʪʦ ʧʦʣʴʟʦʚʘʪʝʣʴʩʢʘʷ ʠʩʪʦʨʠʷ ʜʦʣʞʥʘ 

ʩʦʜʝʨʞʘʪʴ ʘʣʛʦʨʠʪʤʳ ʜʝʡʩʪʚʠʡ ʧʨʦʜʫʢʪʘ ʠ ʦʪʚʝʪʩʪʚʝʥʥʳʭ ʩʦʪʨʫʜʥʠʢʦʚ.  

ʂ ʢʘʞʜʦʡ ʧʦʣʴʟʦʚʘʪʝʣʴʩʢʦʡ ʠʩʪʦʨʠʠ ʦʪʥʦʩʠʪʩʷ ʥʝʩʢʦʣʴʢʦ ʙʠʟʥʝʩ-ʪʨʝʙʦʚʘʥʠʡ ʠ ʚ 

ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʚʘʞʥʦʩʪʠ ʚʳʧʦʣʥʝʥʠʷ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʧʨʠʦʨʠʪʝʪ ʠʩʪʦʨʠʠ. ʂʦʛʜʘ 

ʧʦʣʴʟʦʚʘʪʝʣʴ ʧʨʦʩʠʪ ʨʝʘʣʠʟʦʚʘʪʴ ʠʩʪʦʨʠʶ, ʥʝ ʦʪʥʦʩʷʱʫʶʩʷ ʢ ʙʠʟʥʝʩ-ʪʨʝʙʦʚʘʥʠʷʤ, 

ʥʝʦʙʭʦʜʠʤʦ ʦʪʜʝʣʴʥʦʝ ʩʦʛʣʘʩʦʚʘʥʠʝ ʩ ʨʫʢʦʚʦʜʠʪʝʣʷʤʠ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʠ 

ʦʪʚʝʪʩʪʚʝʥʥʳʤʠ ʟʘ ʧʨʦʝʢʪ ʩʦ ʩʪʦʨʦʥʳ ʟʘʢʘʟʯʠʢʘ.  

ʇʦʩʣʝ ʟʘʚʝʨʰʝʥʠʷ ʵʪʘʧʘ ʩʙʦʨʘ ʪʨʝʙʦʚʘʥʠʡ ʙʠʟʥʝʩ-ʘʥʘʣʠʪʠʢ ʨʘʩʧʦʣʘʛʘʝʪ ʚʩʝʡ 

ʥʝʦʙʭʦʜʠʤʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʦ ʪʨʝʙʦʚʘʥʠʷʭ ʢ ʙʫʜʫʱʝʡ ʩʠʩʪʝʤʝ ʠ ʦʩʥʦʚʥʦʡ ʮʝʣʴʶ 

ʷʚʣʷʝʪʩʷ ʩʠʩʪʝʤʘʪʠʟʘʮʠʷ ʠ ʠʟʙʘʚʣʝʥʠʝ ʦʪ ʜʫʙʣʠʨʫʝʤʳʭ ʜʘʥʥʳʭ. ʕʪʦ ʜʦʩʪʠʛʘʝʪʩʷ ʟʘ 

ʩʯʝʪ ʨʘʟʜʝʣʝʥʠʷ ʧʦʣʴʟʦʚʘʪʝʣʴʩʢʠʭ ʠʩʪʦʨʠʡ ʥʘ ʦʪʜʝʣʴʥʳʝ ʧʘʢʝʪʳ ʧʦ ʬʫʥʢʮʠʦʥʘʣʴʥʦʤʫ 

ʧʨʠʟʥʘʢʫ ʠ ʠʭ ʠʝʨʘʨʭʠʯʝʩʢʦʡ ʩʪʨʫʢʪʫʨʠʟʘʮʠʠ. ʇʦʣʴʟʦʚʘʪʝʣʴʩʢʠʝ ʠʩʪʦʨʠʠ ʷʚʣʷʶʪʩʷ 

ʨʘʟʥʦʚʠʜʥʦʩʪʴʶ ʩʪʘʥʜʘʨʪʥʳʭ ʚʘʨʠʘʥʪʦʚ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʩ ʪʦʡ ʣʠʰʴ ʦʩʦʙʝʥʥʦʩʪʴʶ, 

ʯʪʦ ʦʥʠ ʦʧʠʩʳʚʘʶʪ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʛʠʧʦʪʝʪʠʯʝʩʢʦʡ ʩʠʩʪʝʤʦʡ. ɼʣʷ ʦʧʠʩʘʥʠʷ ʩʚʷʟʝʡ 

ʚʘʨʠʘʥʪʦʚ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʝʦʙʭʦʜʠʤʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʠʘʛʨʘʤʤʫ ʚʘʨʠʘʥʪʦʚ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʢʦʪʦʨʘʷ ʚʭʦʜʠʪ ʚ ʩʪʘʥʜʘʨʪ UML ʠ ʠʤʝʝʪ ʰʠʨʦʢʦʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʚ 

ʩʬʝʨʝ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ. ʅʘ ʨʳʥʢʝ ʧʨʝʜʩʪʘʚʣʝʥʳ, ʢʘʢ 

ʙʝʩʧʣʘʪʥʳʝ ʨʝʰʝʥʠʷ ʩ ʙʘʟʦʚʳʤ ʥʘʙʦʨʦʤ ʬʫʥʢʮʠʡ, ʪʘʢ ʠ ʧʨʦʤʳʰʣʝʥʥʳʝ ʨʝʰʝʥʠʷ, 

ʩʘʤʳʤʠ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʤʠ ʠʟ ʥʠʭ ʷʚʣʷʶʪʩʷ Rational Rose ʠ Microsoft Visio [6]. ɺ 

ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ ʧʦʣʫʯʘʝʪʩʷ ʥʝʩʢʦʣʴʢʦ ʜʠʘʛʨʘʤʤ, ʩʦʜʝʨʞʘʱʠʭ ʚʩʝ ʚʘʨʠʘʥʪʳ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʠ ʠʭ ʩʚʷʟʠ ʤʝʞʜʫ ʩʦʙʦʡ.  

ɼʣʷ ʧʦʩʪʨʦʝʥʠʷ ʧʨʦʪʦʪʠʧʦʚ ʤʦʞʥʦ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʪʘʢʠʤ ʧʨʦʛʨʘʤʤʥʳʤ 

ʦʙʝʩʧʝʯʝʥʠʝʤ, ʢʘʢ Axure, ʩ ʧʦʤʦʱʴʶ ʠʥʪʝʨʘʢʪʠʚʥʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʠʷ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʝ ʣʠʮʘ ʙʫʜʫʪ ʠʤʝʪʴ ʥʘʛʣʷʜʥʦʝ ʧʦʥʠʤʘʥʠʝ ʦ ʬʫʥʢʮʠʷʭ 

ʨʘʟʨʘʙʘʪʳʚʘʝʤʦʛʦ ʧʨʦʛʨʘʤʤʥʦʛʦ ʧʨʦʜʫʢʪʘ. ʇʨʦʪʦʪʠʧʳ ʧʦʤʦʛʘʶʪ ʟʘʢʘʟʯʠʢʘʤ ʦʮʝʥʠʪʴ, 

ʙʫʜʝʪ ʣʠ ʧʨʦʛʨʘʤʤʥʳʡ ʧʨʦʜʫʢʪ, ʩʦʟʜʘʥʥʳʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʠʤʝʶʱʠʤʠʩʷ 



62 

 

ʪʨʝʙʦʚʘʥʠʷʤʠ, ʫʜʦʚʣʝʪʚʦʨʷʪʴ ʠʭ ʥʫʞʜʳ, ʘ ʪʘʢʞʝ ʷʚʣʷʶʪʩʷ ʣʠ ʪʨʝʙʦʚʘʥʠʷ ʧʦʣʥʳʤʠ, 

ʨʝʘʣʠʟʫʝʤʳʤʠ, ʧʦʥʷʪʥʳʤʠ ʠ ʯʝʪʢʦ ʩʬʦʨʤʫʣʠʨʦʚʘʥʥʳʤʠ. 

ʉʦʚʨʝʤʝʥʥʦʝ ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʧʦʩʪʦʷʥʥʦ ʤʦʜʠʬʠʮʠʨʫʝʪʩʷ ʧʦʜ 

ʧʦʪʨʝʙʥʦʩʪʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʣʠʮ ʠ ʟʘʯʘʩʪʫʶ ʥʝ ʚʩʝʛʜʘ ʬʫʥʢʮʠʦʥʘʣ ʩʦʚʧʘʜʘʝʪ ʩ 

ʪʨʝʙʦʚʘʥʠʷʤʠ ʟʘʢʘʟʯʠʢʘ. ʇʦʵʪʦʤʫ ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʦʧʠʩʳʚʘʝʪʩʷ ʧʨʦʮʝʩʩ ʨʘʟʨʘʙʦʪʢʠ 

ʪʨʝʙʦʚʘʥʠʡ ʢ ʧʨʦʛʨʘʤʤʥʦʤʫ ʧʨʦʜʫʢʪʫ, ʧʦʟʚʦʣʷʶʱʠʡ ʨʝʰʘʪʴ ʪʘʢʠʝ ʧʨʦʙʣʝʤʳ, ʢʘʢ 

ʥʝʩʦʙʣʶʜʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ ʚʳʧʦʣʥʝʥʠʷ ʵʪʘʧʦʚ, ʚʩʣʝʜʩʪʚʠʝ ʯʝʛʦ 

ʧʦʷʚʣʷʝʪʩʷ ʨʠʩʢ ʧʦʪʝʨʠ ʙʶʜʞʝʪʘ, ʚʨʝʤʝʥʠ ʠ ʜʦʚʝʨʠʷ ʢʣʠʝʥʪʦʚ. ʂʨʦʤʝ ʪʦʛʦ, ʩʪʘʪʴʷ 

ʦʙʲʷʩʥʷʝʪ ʫʥʠʢʘʣʴʥʦʩʪʴ ʧʨʦʮʝʩʩʘ ʨʘʟʨʘʙʦʪʢʠ ʪʨʝʙʦʚʘʥʠʡ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʢʦʥʮʝʧʮʠʠ 

ʧʨʦʛʨʘʤʤʥʦʛʦ ʧʨʦʜʫʢʪʘ, ʘ ʪʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʦʩʪʘʚʣʝʥʠʷ ʧʨʦʪʦʪʠʧʦʚ, ʜʣʷ 

ʥʘʛʣʷʜʥʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʠʷ  ʠ ʩʦʛʣʘʩʦʚʘʥʠʷ ʩ ʟʘʢʘʟʯʠʢʦʤ ʙʫʜʫʱʝʛʦ ʧʨʦʜʫʢʪʘ.  
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THE PLACE AND ROLE OF ECONOMIC ACTIVITY "FISHING, 

FISH FARMING" IN THE ECONOMY  

Petrova N. (Russian Federation) 

ʄɽʉʊʆ ʀ ʈʆʃʔ ɺʀɼɸ ʕʂʆʅʆʄʀʏɽʉʂʆʁ ɼɽʗʊɽʃʔʅʆʉʊʀ 

çʈʓɹʆʃʆɺʉʊɺʆ, ʈʓɹʆɺʆɼʉʊɺʆè ɺ ʕʂʆʅʆʄʀʂɽ ʉʊʈɸʅʓ 

ʇʝʪʨʦʚʘ ʅ. ɺ. (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ) 
Petrova N. (Russian Federation) THE PLACE AND ROLE OF ECONOMIC ACTIVITY "FISHING, FISH FARMING" IN THE ECONOMY / ʇʝʪʨʦʚʘ ʅ. ɺ. (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ) ʄɽʉʊʆ ʀ ʈʆʃʔ ɺʀɼɸ ʕʂʆʅʆʄʀʏɽʉʂʆʁ ɼɽʗʊɽʃʔʅʆʉʊʀ çʈʓɹʆʃʆɺʉʊɺʆ, ʈʓɹʆɺʆɼʉʊɺʆè ɺ 

ʕʂʆʅʆʄʀʂɽ ʉʊʈɸʅʓ 

ʇʝʪʨʦʚʘ ʅʴʫʨʛʫʡʘʘʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ / Petrova Nurguyana - ʤʘʛʠʩʪʨʘʥʪ, 

ʢʘʬʝʜʨʘ ʩʦʮʠʘʣʴʥʳʭ ʦʪʥʦʰʝʥʠʡ ʠ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ, 

ʌʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪ  

ʉʝʚʝʨʦ-ɺʦʩʪʦʯʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʄ. ʂ. ɸʤʤʦʩʦʚʘ, ʛ. ʗʢʫʪʩʢ 

 

Abstract: the article analyzes the indicators of economic activity, "fishing, fish farming," its 

importance in the economy of Russia, and the current state, especially the placement of the 

2008-2014 year Fisheries provide food security of the country, so the trends of its 

development is important for the country's economic development. Fisheries of the Russian 

Federation is a complex sector of the economy, including a wide range of activities - from 

forecasting raw material industry base to the organization of trade in fishery products. 

ɸʥʥʦʪʘʮʠʷ: ʚ ʩʪʘʪʴʝ ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʧʦʢʘʟʘʪʝʣʠ ʚʠʜʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

çʨʳʙʦʣʦʚʩʪʚʦ, ʨʳʙʦʚʦʜʩʪʚʦè, ʝʝ ʟʥʘʯʝʥʠʝ ʚ ʭʦʟʷʡʩʪʚʝ ʈʦʩʩʠʠ, ʪʘʢʞʝ ʩʦʚʨʝʤʝʥʥʦʝ 

ʩʦʩʪʦʷʥʠʝ, ʦʩʦʙʝʥʥʦʩʪʠ ʨʘʟʤʝʱʝʥʠʷ ʟʘ 2008 - 2014 ʛʛ. ʈʳʙʦʣʦʚʩʪʚʦ ʠ ʨʳʙʦʚʦʜʩʪʚʦ 

ʦʙʝʩʧʝʯʠʚʘʶʪ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʫʶ ʙʝʟʦʧʘʩʥʦʩʪʴ ʩʪʨʘʥʳ, ʧʦʵʪʦʤʫ ʪʝʥʜʝʥʮʠʠ ʝʝ 

ʨʘʟʚʠʪʠʷ ʥʝʤʘʣʦʚʘʞʥʳ ʜʣʷ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ. ʈʳʙʥʦʝ ʭʦʟʷʡʩʪʚʦ ʚ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʷʚʣʷʝʪʩʷ ʢʦʤʧʣʝʢʩʥʳʤ ʩʝʢʪʦʨʦʤ ʵʢʦʥʦʤʠʢʠ, ʚʢʣʶʯʘʶʱʠʤ 

ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ - ʦʪ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʩʳʨʴʝʚʦʡ ʙʘʟʳ ʦʪʨʘʩʣʠ 

ʜʦ ʦʨʛʘʥʠʟʘʮʠʠ ʪʦʨʛʦʚʣʠ ʨʳʙʥʦʡ ʧʨʦʜʫʢʮʠʝʡ. 

 

Keywords: shing, fish farming, aquatic resources, exports, imports, gross regional product. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʨʳʙʦʣʦʚʩʪʚʦ, ʨʳʙʦʚʦʜʩʪʚʦ, ʚʦʜʥʳʝ ʙʠʦʨʝʩʫʨʩʳ, ʵʢʩʧʦʨʪ, ʠʤʧʦʨʪ, 

ʚʘʣʦʚʳʡ ʨʝʛʠʦʥʘʣʴʥʳʡ ʧʨʦʜʫʢʪ. 

 

ʈʳʙʦʣʦʚʩʪʚʦ ʠ ʨʳʙʦʚʦʜʩʪʚʦ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʨʝʩʫʨʩʦʚ 

ʨʳʙʦʣʦʚʩʪʚʘ ʚ ʤʦʨʩʢʠʭ, ʤʠʥʝʨʘʣʠʟʦʚʘʥʥʳʭ ʠʣʠ ʧʨʝʩʥʳʭ ʚʦʜʘʭ, ʩ ʮʝʣʴʶ ʜʦʙʳʯʠ 

(ʚʳʣʦʚʘ) ʠʣʠ ʩʙʦʨʘ ʨʳʙʳ, ʨʘʢʦʦʙʨʘʟʥʳʭ, ʤʦʣʣʶʩʢʦʚ ʠ ʧʨʦʯʠʭ ʤʦʨʩʢʠʭ ʦʨʛʘʥʠʟʤʦʚ. 

ʆʢʦʣʦ 80% ʦʪ ʦʙʱʝʛʦ ʢʦʣʠʯʝʩʪʚʘ ʜʦʙʳʚʘʝʤʦʡ ʨʳʙʳ ʚ ʈʦʩʩʠʠ ʧʨʠʭʦʜʠʣʦʩʴ ʥʘ 

ʂʘʩʧʠʡʩʢʦʝ, ɸʨʘʣʴʩʢʦʝ ʠ ɸʟʦʚʩʢʦʝ ʤʦʨʷ. ɺ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʨʳʙʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ 

ʫʞʝ ʤʥʦʛʦ ʣʝʪ ʦʢʝʘʥʠʯʝʩʢʦʝ ʨʳʙʦʣʦʚʩʪʚʦ ʧʨʝʦʙʣʘʜʘʝʪ ʥʘʜ ʧʨʠʙʨʝʞʥʳʤ ʣʦʚʦʤ ʠ 

ʣʦʚʦʤ ʚʦ ʚʥʫʪʨʝʥʥʠʭ ʚʦʜʦʝʤʘʭ, ʯʪʦ ʠ ʦʧʨʝʜʝʣʷʝʪ ʨʘʟʤʝʱʝʥʠʝ ʦʪʨʘʩʣʠ ð ʦʥʘ 

ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʥʘ ʚ ʦʩʥʦʚʥʦʤ ʚ ʯʝʪʳʨʝʭ ʧʨʠʤʦʨʩʢʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʨʘʡʦʥʘʭ: 

ɼʘʣʴʥʝʚʦʩʪʦʯʥʦʤ (ʦʢʦʣʦ 35%), ʇʨʠʙʘʣʪʠʡʩʢʦʤ, ʚʢʣʶʯʘʷ ʂʘʣʠʥʠʥʛʨʘʜʩʢʫʶ ʦʙʣʘʩʪʴ 

(ʙʦʣʝʝ 23%), ʉʝʚʝʨʦ-ɿʘʧʘʜʥʦʤ (ʧʦʯʪʠ 19%) ʠ ʖʞʥʦʤ (ʙʦʣʝʝ 8%).  

ɺ ʪʘʙʣʠʮʝ 1 ʧʨʝʜʩʪʘʚʣʝʥʘ ʜʠʥʘʤʠʢʘ ʩʦʩʪʘʚʘ ʩʳʨʴʝʚʦʡ ʙʘʟʳ ʙʠʦʨʝʩʫʨʩʦʚ. 
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ʊʘʙʣʠʮʘ 1. ɼʦʙʳʯʘ (ʧʨʦʠʟʚʦʜʩʪʚʦ) ʦʩʥʦʚʥʳʭ ʚʠʜʦʚ ʧʨʦʜʫʢʮʠʠ ʨʳʙʦʣʦʚʩʪʚʘ ʧʦ ʈʦʩʩʠʠ  

ʟʘ 2009 - 2014 ʛʛ., ʪʳʩ. ʪʦʥʥ 
 

ɹʠʦʨʝʩʫʨʩʳ 2009 2010 2011 2012 2013 2014 

ʈʳʙʘ ʞʠʚʘʷ, ʩʚʝʞʘʷ ʠʣʠ 

ʦʭʣʘʞʜʝʥʥʘʷ 
1 325 1 151 1 396 1 399 1 461 1 167 

ʈʘʢʦʦʙʨʘʟʥʳʝ ʥʝʤʦʨʦʞʝʥʥʳʝ; 

ʫʩʪʨʠʮʳ; ʚʦʜʥʳʝ 

ʙʝʩʧʦʟʚʦʥʦʯʥʳʝ ʧʨʦʯʠʝ, 

ʞʠʚʳʝ, ʩʚʝʞʠʝ ʠʣʠ 

ʦʭʣʘʞʜʝʥʥʳʝ 

44,8 39,8 42,8 44,5 52,7 55,3 

ɹʠʦʨʝʩʫʨʩʳ ʚʦʜʥʳʝ ʧʨʦʯʠʝ 2 3,5 6,9 5,4 3,1 4,2 

ʀʪʦʛʦ 1 372 1 194 1 446 1 449 1 517 1 227 

 

ʆʩʥʦʚʥʳʤ ʚʠʜʦʤ ʙʠʦʨʝʩʫʨʩʦʚ ʷʚʣʷʶʪʩʷ ʨʳʙʘ ʞʠʚʘʷ, ʩʚʝʞʘʷ ʠʣʠ ʦʭʣʘʞʜʝʥʥʘʷ 

ʦʢʦʣʦ 95% - ʧʨʦʜʫʢʮʠʷ ʩ ʥʠʟʢʦʡ ʩʪʝʧʝʥʴʶ ʧʝʨʝʨʘʙʦʪʢʠ ʠ, ʚ ʨʝʟʫʣʴʪʘʪʝ, ʩ ʥʝʙʦʣʴʰʦʡ 

ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʴʶ. ʆʩʥʦʚʥʦʡ ʫʜʝʣʴʥʳʡ ʚʝʩ ʨʳʙʳ ʞʠʚʦʡ ʟʘʥʠʤʘʝʪ ʣʦʩʦʩʴ 

ʜʘʣʴʥʝʚʦʩʪʦʯʥʳʡ, ʠʟ ʨʳʙʳ ʩʚʝʞʝʡ, ʦʭʣʘʞʜʝʥʥʦʡ - ʪʨʝʩʢʦʚʘʷ, ʛʜʝ ʥʘʠʙʦʣʴʰʫʶ ʜʦʣʶ 

ʟʘʥʠʤʘʝʪ ʤʠʥʪʘʡ. ʀʟ ʨʘʢʦʦʙʨʘʟʥʳʭ ʥʝʤʦʨʦʞʝʥʥʳʭ ʠ ʫʩʪʨʠʮ ʚʦʜʥʳʭ ʙʝʩʧʦʟʚʦʥʦʯʥʳʭ 

ʟʘʥʠʤʘʝʪ ʤʦʣʣʶʩʢʠ ʨʘʢʦʦʙʨʘʟʥʳʝ ʠ ʚʦʜʥʳʝ ʙʝʩʧʦʟʚʦʥʦʯʥʳʝ ʞʠʚʳʝ [1, ʩ. 421]. 

ʆʩʥʦʚʥʳʤ ʧʦʢʘʟʘʪʝʣʝʤ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʤ ʩʳʨʴʝʚʫʶ ʙʘʟʫ ʨʳʙʦʚʦʜʩʪʚʘ, ʷʚʣʷʝʪʩʷ 

ʚʳʧʫʩʢ ʤʦʣʦʜʠ ʚʦʜʥʳʭ ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ ʚ ʚʦʜʥʳʝ ʦʙʲʝʢʪʳ 

ʨʳʙʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʟʥʘʯʝʥʠʷ ʠ ʚʳʨʘʱʠʚʘʥʠʝ ʨʳʙʦʧʦʩʘʜʦʯʥʦʛʦ ʤʘʪʝʨʠʘʣʘ, ʢʦʪʦʨʘʷ 

ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʘʙʣʠʮʝ 2. 
 

ʊʘʙʣʠʮʘ 2. ɺʳʧʫʩʢ ʤʦʣʦʜʠ ʚʦʜʥʳʭ ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ ʚ ʚʦʜʥʳʝ ʦʙʲʝʢʪʳ 

ʨʳʙʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʟʥʘʯʝʥʠʷ ʠ ʚʳʨʘʱʠʚʘʥʠʝ ʨʳʙʦʧʦʩʘʜʦʯʥʦʛʦ ʤʘʪʝʨʠʘʣʘ  

ʟʘ 2008 - 2014 ʛʛ. ʧʦ ʈʦʩʩʠʠ 
 

ʇʦʢʘʟʘʪʝʣʠ 2008 2009 2010 2011 2012 2013 2014 

ɺʳʧʫʩʢ ʤʦʣʦʜʠ ʚʦʜʥʳʭ 

ʙʠʦʣʦʛʠʯʝʩʢʠʭ 

ʨʝʩʫʨʩʦʚ, ʤʣʥ ʰʪ. 

7908 9432 10056,8 9777,7 9940,3 9275,6 8864,7 

ʠʟ ʥʠʭ: 
       

ʦʩʝʪʨʦʚʳʭ 57,2 37,9 51,3 47,1 45,2 55,3 59,8 

ʣʦʩʦʩʝʚʳʭ 930,9 813,2 1110 958,5 929,9 1016,4 1073 

ʩʠʛʦʚʳʭ 86,4 96,5 109,2 150 19,8 26,8 48,7 

ʨʘʩʪʠʪʝʣʴʥʦʷʜʥʳʭ 40,7 27,4 24 29,8 27,7 26,4 25,5 

ʯʘʩʪʠʢʦʚʳʭ 6788,6 8451,4 8757,1 8587,9 89,08,5 8149,3 7653,9 

ʊʝʤʧʳ ʨʦʩʪʘ (ʩʥʠʞʝʥʠʷ) 

ʚʳʧʫʩʢʘ ʤʦʣʦʜʠ ʚʦʜʥʳʭ 

ʙʠʦʣʦʛʠʯʝʩʢʠʭ 

ʨʝʩʫʨʩʦʚ, ʚ ʧʨʦʮʝʥʪʘʭ ʢ 

ʧʨʝʜʳʜʫʱʝʤʫ ʛʦʜʫ 

103,2 119,3 106,6 97,2 101,7 93,3 95,6 

ɿʘʪʨʘʪʳ ʥʘ 

ʠʩʢʫʩʩʪʚʝʥʥʦʝ 

ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʦ 

ʚʦʜʥʳʭ ʙʠʦʣʦʛʠʯʝʩʢʠʭ 

ʨʝʩʫʨʩʦʚ, ʪʳʩ. ʨʫʙ. 

1562,9 1737,1 1839,9 2666,1 2811 3141,6 3517 

ʇʨʦʠʟʚʦʜʩʪʚʦ 

(ʚʳʨʘʱʠʚʘʥʠʝ) 

ʨʳʙʦʧʦʩʘʜʦʯʥʦʛʦ 

ʤʘʪʝʨʠʘʣʘ, ʪʳʩ. ʪ. 

81,9 
ʚ 6,2 

ʨʘʟʘ 
30,2 27,5 34,8 30,6 28,7 
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ʇʦ ʜʘʥʥʳʤ ʪʘʙʣʠʮʳ ʚʠʜʥʦ, ʯʪʦ ʚʳʧʫʩʢ ʤʦʣʦʜʠ ʚʦʜʥʳʭ ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ ʟʘ 

ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʠʤʝʝʪ ʥʝʨʘʚʥʦʤʝʨʥʫʶ ʜʠʥʘʤʠʢʫ, ʟʘ 2008 - 2010 ʛʛ. 

ʥʘʙʣʶʜʘʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝ ʚʳʧʫʩʢʘ ʤʦʣʦʜʠ ʛʠʜʨʦʙʠʦʥʪʦʚ, ʘ ʟʘ 2010 - 2011 ʩʥʠʞʝʥʠʝ, ʠ 

ʟʘ 2011-2012 ʨʦʩʪ, ʠ ʟʘ ʧʦʩʣʝʜʥʠʝ ʪʨʠ ʛʦʜʘ ʫʤʝʥʴʰʝʥʠʝ ʚʳʧʫʩʢʘ ʤʦʣʦʜʠ ʚʦʜʥʳʭ 

ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ. ʆʩʥʦʚʥʦʡ ʫʜʝʣʴʥʳʡ ʚʝʩ ʧʦ ʚʳʧʫʩʢʫ ʤʦʣʦʜʠ ʚʦʜʥʳʭ 

ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ ʩʦʩʪʘʚʣʷʶʪ ʯʘʩʪʠʢʦʚʳʝ ʦʢʦʣʦ 86%. ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʚʳʧʫʩʢʘ 

ʤʦʣʦʜʠ ʚʦʜʥʳʭ ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ, ʯʪʦ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2008 ʛ. 

ʚʳʧʫʩʢ ʤʦʣʦʜʠ ʨʝʩʫʨʩʦʚ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 12%. ɿʘʪʨʘʪʳ ʥʘ ʨʳʙʦʚʦʜʩʪʚʦ ʟʘ ʚʝʩʴ 

ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʫʚʝʣʠʯʠʚʘʶʪʩʷ ʥʘ 1 954, ʪʳʩ. ʨʫʙ. ʇʨʦʠʟʚʦʜʩʪʚʦ 

ʨʳʙʦʧʦʩʘʜʦʯʥʦʛʦ ʤʘʪʝʨʠʘʣʘ ʷʚʣʷʝʪʩʷ ʚʘʞʥʝʡʰʠʤ ʬʘʢʪʦʨʦʤ ʨʦʩʪʘ ʦʙʦʨʦʪʘ ʚ ʦʪʨʘʩʣʠ. 

ɽʛʦ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʦ ʜʦʣʞʥʦ ʩʪʘʪʴ ʦʜʥʠʤ ʠʟ ʦʨʠʝʥʪʠʨʦʚ ʨʝʛʠʦʥʘʣʴʥʳʭ ʮʝʣʝʚʳʭ 

ʧʨʦʛʨʘʤʤ ʨʘʟʚʠʪʠʷ ʦʪʨʘʩʣʠ. ʇʨʦʠʟʚʦʜʩʪʚʦ ʨʳʙʦʧʦʩʘʜʦʯʥʦʛʦ ʤʘʪʝʨʠʘʣʘ ʟʘ ʧʦʩʣʝʜʥʠʝ 

ʪʨʠ ʛʦʜʘ ʠʤʝʝʪ ʪʝʥʜʝʥʮʠʶ ʫʤʝʥʴʰʝʥʠʷ ʠ ʩʦʩʪʘʚʣʷʝʪ 28,7 ʪʳʩ. ʪʦʥʥ [2, ʩ. 423]. 

ʇʦʢʘʟʘʪʝʣʠ ʠʤʧʦʨʪʘ ʠ ʵʢʩʧʦʨʪʘ ʠʛʨʘʶʪ ʦʛʨʦʤʥʫʶ ʨʦʣʴ ʧʨʠ ʦʮʝʥʢʝ 

ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʜʠʥʘʤʠʢʘ ʢʦʪʦʨʳʭ ʧʨʝʜʩʪʘʚʣʝʥ rʚ ʪʘʙʣʠʮʝ 3. 
 

ʊʘʙʣʠʮʘ 3. ʕʢʩʧʦʨʪ ʠ ʠʤʧʦʨʪ ʨʳʙʥʦʡ ʧʨʦʜʫʢʮʠʠ ʟʘ 2012 - 2014 ʛʛ. 
 

ʕʢʩʧʦʨʪ 

 
ʂʦʣʠʯʝʩʪʚʦ 

ʉʪʦʠʤʦʩʪʴ ʤʣʥ ʜʦʣʣ. 

ʉʐɸ 

ɺʩʝʛʦ, ʪʳʩ. ʪʦʥʥ 2012 2013 2014 2012 2013 2014 

ʈʳʙʘ ʩʚʝʞʘʷ ʠ ʤʦʨʦʞʝʥʘʷ 1 608 1 797 1 601 2 660 2 924 2 951 

ʈʘʢʦʦʙʨʘʟʥʳʝ ʠ ʤʦʣʣʶʩʢʠ 43,8 47 72,3 321 373 592 

ʀʤʧʦʨʪ 

ɺʩʝʛʦ, ʪʳʩ. ʪʦʥʥ ʂʦʣʠʯʝʩʪʚʦ 
ʉʪʦʠʤʦʩʪʴ ʤʣʥ ʜʦʣʣ. 

ʉʐɸ 

ʈʳʙʘ ʩʚʝʞʘʷ ʠ ʤʦʨʦʞʝʥʘʷ 739 775 650 1 958 2 323 1 947 

ʈʘʢʦʦʙʨʘʟʥʳʝ ʠ ʤʦʣʣʶʩʢʠ 80,7 96,5 90,9 341 443 478 

 

ʇʦ ʜʘʥʥʳʤ ʪʘʙʣʠʮʳ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʵʢʩʧʦʨʪ ʨʳʙʳ ʧʨʝʦʙʣʘʜʘʝʪ ʥʘʜ 

ʠʤʧʦʨʪʦʤ. ʊʘʢ, ʧʦ ʜʠʥʘʤʠʢʝ ʵʢʩʧʦʨʪʘ ʚʠʜʥʦ, ʯʪʦ ʟʘ 2013 - 2014 ʛ. ï ʦʪʨʠʮʘʪʝʣʴʥʘʷ 

ʜʠʥʘʤʠʢʘ ʧʦ ʩʚʝʞʝʡ ʠ ʤʦʨʦʞʝʥʦʡ ʨʳʙʝ, ʦʙʫʩʣʦʚʣʝʥʥʘʷ ʩʥʠʞʝʥʠʝʤ ʜʦʙʳʯʠ ʜʘʥʥʦʛʦ 

ʚʠʜʘ ʟʘ ʵʪʦʪ ʧʝʨʠʦʜ. 

ɿʘ 2013-2014 ʛ. ʥʘʙʣʶʜʘʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʠ ʚ 2014 ʛ. ʩʦʩʪʘʚʣʷʝʪ 2 951 

ʤʣʥ ʜʦʣʣ., ʧʨʠʯʠʥʦʡ ʢʦʪʦʨʦʤʫ ʧʦʩʣʫʞʠʣʦ ʧʘʜʝʥʠʝ ʢʫʨʩʘ ʨʫʙʣʷ. ʇʦ ʨʘʢʦʦʙʨʘʟʥʳʤ ʠ 

ʤʦʣʣʶʩʢʘʤ ʟʘ 2012 - 2014 ʛ. ʟʥʘʯʠʪʝʣʴʥʦʝ ʫʚʝʣʠʯʝʥʠʝ ʵʢʩʧʦʨʪʘ, ʠʭ ʩʪʦʠʤʦʩʪʴ ʪʘʢʞʝ 

ʫʚʝʣʠʯʠʣʘʩʴ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2013 ʛ. ʥʘ 219 ʤʣʥ ʜʦʣʣ. ɹʦʣʴʰʫʶ ʜʦʣʶ ʧʦ ʵʢʩʧʦʨʪʫ 

ʟʘʥʠʤʘʶʪ ʟʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʩʪʨʘʥʳ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ, ʦʢʦʣʦ 96% ʧʦ ʚʩʝʤ 

ʚʠʜʘʤ ʨʳʙʥʦʡ ʧʨʦʜʫʢʮʠʠ.  

ʇʦ ʘʥʘʣʠʟʫ ʜʠʥʘʤʠʢʠ ʠʤʧʦʨʪʘ ʪʘʢʞʝ ʥʘʙʣʶʜʘʝʪʩʷ ʫʤʝʥʴʰʝʥʠʝ ʟʘ 2013 - 2014 ʛ. ʧʦ 

ʚʩʝʤ ʚʠʜʘʤ ʨʳʙʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʧʨʠʯʠʥʦʡ ʢʦʪʦʨʦʤʫ ʧʦʩʣʫʞʠʣʦ ʦʪʚʝʪʥʦʝ 

ʧʦʩʪʘʥʦʚʣʝʥʠʝ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʥʘ ʩʘʥʢʮʠʠ ʛʦʩʫʜʘʨʩʪʚ, ʢʦʪʦʨʳʝ ʨʘʥʝʝ ʚʚʝʣʠ 

ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʘʥʢʮʠʠ ʧʨʦʪʠʚ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʢʦʤʧʘʥʠʡ ʠ ʛʨʘʞʜʘʥ [4, ʩ. 636-648].  

ʂ ʥʠʤ ʦʪʥʦʩʷʪʩʷ ʩʪʨʘʥʳ ɽʚʨʦʧʝʡʩʢʦʛʦ ʩʦʶʟʘ, ʉʑɸ, ɸʚʩʪʨʘʣʠʷ, ʅʦʨʚʝʛʠʷ ʠ ʂʘʥʘʜʘ.  

ʅʝʩʤʦʪʨʷ ʥʘ ʦʛʨʦʤʥʳʝ ʙʠʦʨʝʩʫʨʩʳ, ʢʦʪʦʨʳʤʠ ʨʘʩʧʦʣʘʛʘʝʪ ʈʦʩʩʠʷ, 30% ʨʳʙʳ ʠ 

ʤʦʨʝʧʨʦʜʫʢʪʦʚ ʜʦ ʚʚʝʜʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʘʥʢʮʠʡ ʚ ʨʘʮʠʦʥʝ ʞʠʪʝʣʝʡ ʩʪʨʘʥʳ ʠʤʝʣʦ 

ʠʤʧʦʨʪʥʦʝ ʧʨʦʠʩʭʦʞʜʝʥʠʝ.  

ɺʦ ʚʩʸʤ ʤʠʨʝ (ʦʩʦʙʝʥʥʦ ʫ ʧʨʠʙʨʝʞʥʳʭ ʛʦʩʫʜʘʨʩʪʚ) ʨʳʙʥʦʝ ʭʦʟʷʡʩʪʚʦ 

ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʦʜʠʥ ʠʟ ʚʘʞʥʝʡʰʠʭ ʢʦʤʧʦʥʝʥʪʦʚ ʦʙʝʩʧʝʯʝʥʠʷ 

ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʠʛʨʘʷ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʦʙʝʩʧʝʯʝʥʠʠ 

ʥʘʩʝʣʝʥʠʷ ʩʪʨʘʥʳ ʨʳʙʥʳʤʠ ʧʨʦʜʫʢʪʘʤʠ.  
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ɺ ʪʘʙʣʠʮʝ ʨʘʩʩʤʦʪʨʝʥʘ ʜʠʥʘʤʠʢʘ ʧʦʪʨʝʙʣʝʥʠʷ ʨʳʙʳ ʠ ʨʳʙʦʧʨʦʜʫʢʪʦʚ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ ʧʦ ʈʦʩʩʠʠ. 
 

ʊʘʙʣʠʮʘ 4. ʇʦʪʨʝʙʣʝʥʠʝ ʨʳʙʳ ʠ ʨʳʙʦʧʨʦʜʫʢʪʦʚ (ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʛʦʜ; ʢʛ)  

ʟʘ 2008 - 2014 ʛʛ. ʧʦ ʈʦʩʩʠʠ 
 

ʇʦʢʘʟʘʪʝʣʠ 2008 2009 2010 2011 2012 2013 2014 

ʇʦʪʨʝʙʣʝʥʠʝ ʨʳʙʳ ʠ 

ʨʳʙʦʧʨʦʜʫʢʪʦʚ ʚ ʞʠʚʦʤ 

ʚʝʩʝ (ʚʝʩʝ ʩʳʨʮʘ) 

14,6 15 15,5 23 24,8 24,8 22,8 

 

ɼʠʥʘʤʠʢʘ ʧʦʪʨʝʙʣʝʥʠʷ ʨʳʙʳ ʠ ʨʳʙʦʧʨʦʜʫʢʪʦʚ ʫʚʝʣʠʯʠʣʘʩʴ ʟʘ 2008 - 2013 ʛ. ʥʘ 

10,2 ʢʛ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʘ ʟʘ 2013 - 2014 ʛ. ʫʤʝʥʴʰʘʝʪʩʷ ʥʘ 2 ʢʛ. 

ʉ 2011 ʛʦʜʘ ʧʦʪʨʝʙʣʝʥʠʝ ʨʳʙʳ ʠ ʨʳʙʦʧʨʦʜʫʢʪʦʚ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʥʦʨʤʝ ʧʦʪʨʝʙʣʝʥʠʷ 

ʨʳʙʦʧʨʦʜʫʢʪʦʚ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ. ʅʦʨʤʘ ʧʦʪʨʝʙʣʝʥʠʷ ʩʦʩʪʘʚʣʷʝʪ 18 - 22 ʢʛ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ [5, ʩ. 423]. 

ʉʪʨʫʢʪʫʨʘ ɺʈʇ ʧʦ ʦʪʨʘʩʣʠ çʈʳʙʦʣʦʚʩʪʚʦ, ʨʳʙʦʚʦʜʩʪʚʦè ʩʦʩʪʘʚʣʷʝʪ ʣʠʰʴ 0,2% ʦʪ 

ʚʩʝʭ ʚʠʜʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦ ʩʪʨʘʥʝ. ɺ ʜʠʥʘʤʠʢʝ ʟʘ 2008 - 2014 ʛ. 

ʥʘʙʣʶʜʘʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝ ʪʦʣʴʢʦ ʟʘ 2009 ʛʦʜ ʥʘ 0,1%. ʆʩʥʦʚʥʦʡ ʫʜʝʣʴʥʳʡ ʚʝʩ 

ʧʨʠʭʦʜʠʪʩʷ ʧʦ ɼʘʣʴʥʝʚʦʩʪʦʯʥʦʤʫ ʌʝʜʝʨʘʣʴʥʦʤʫ ʦʢʨʫʛʫ, ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ ʥʘ ʢʦʥʝʮ 

ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʧʝʨʠʦʜʘ 2,1% [6].  

ɺ ʨʝʟʫʣʴʪʘʪʝ ʘʥʘʣʠʟʘ ʚʠʜʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ çʨʳʙʦʣʦʚʩʪʚʦ, 

ʨʳʙʦʚʦʜʩʪʚʦè ʦʩʥʦʚʥʳʤʠ ʧʨʦʙʣʝʤʘʤʠ ʨʘʟʚʠʪʠʷ ʷʚʣʷʶʪʩʷ  

- ʦʪʩʫʪʩʪʚʠʝ ʥʝʦʙʭʦʜʠʤʦʡ ʥʦʨʤʘʪʠʚʥʦʡ ʧʨʘʚʦʚʦʡ ʙʘʟʳ, ʘ ʪʘʢʞʝ ʤʝʭʘʥʠʟʤʦʚ 
ʫʩʪʦʡʯʠʚʦʛʦ ʠ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʚʦʜʥʳʤʠ ʙʠʦʣʦʛʠʯʝʩʢʠʤʠ ʨʝʩʫʨʩʘʤʠ; 

- ʨʝʟʢʦʝ ʩʥʠʞʝʥʠʝ ʟʘʧʘʩʦʚ ʚʦʜʥʳʭ ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ ʢʦʥʪʠʥʝʥʪʘʣʴʥʦʛʦ 
ʰʝʣʴʬʘ ʠ ʠʩʢʣʶʯʠʪʝʣʴʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʦʥʳ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʚ 

ʦʩʦʙʝʥʥʦʩʪʠ ʮʝʥʥʳʭ ʚʠʜʦʚ ʵʪʠʭ ʨʝʩʫʨʩʦʚ; 

- ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʬʠʟʠʯʝʩʢʦʛʦ ʠʟʥʦʩʘ ʠ ʧʨʦʛʨʝʩʩʠʨʫʶʱʝʝ ʤʦʨʘʣʴʥʦʝ ʩʪʘʨʝʥʠʝ 
ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ. 

ʀʩʭʦʜʷ ʠʟ ʦʩʥʦʚʥʳʭ ʧʨʦʙʣʝʤ ʨʘʟʚʠʪʠʷ ʨʳʙʥʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʤʦʞʥʦ ʜʘʪʴ ʩʣʝʜʫʶʱʠʝ 

ʨʝʢʦʤʝʥʜʘʮʠʠ ʨʘʟʚʠʪʠʷ ʨʳʙʥʦʛʦ ʭʦʟʷʡʩʪʚʘ 

- ʨʘʟʨʘʙʦʪʢʘ ʥʦʨʤʘʪʠʚʥʦʡ ʧʨʘʚʦʚʦʡ ʙʘʟʳ ʚ ʦʙʣʘʩʪʠ ʨʳʙʥʦʛʦ ʭʦʟʷʡʩʪʚʘ, 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʟʘʜʘʯʘʤ ʝʛʦ ʵʬʬʝʢʪʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ; 

- ʨʘʟʚʠʪʠʝ ʠʩʢʫʩʩʪʚʝʥʥʦʛʦ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʚʦʜʥʳʭ ʙʠʦʣʦʛʠʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ; 

- ʨʘʟʨʘʙʦʪʢʘ ʤʝʨ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʩʫʜʦʩʪʨʦʝʥʠʷ ʠ 

ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʝʨʝʚʦʦʨʫʞʝʥʠʷ ʨʳʙʦʧʨʦʤʳʩʣʦʚʦʛʦ ʬʣʦʪʘ. 

ɺʩʝ ʵʪʠ ʤʝʨʦʧʨʠʷʪʠʷ ʩʧʦʩʦʙʩʪʚʫʶʪ ʜʘʣʴʥʝʡʰʝʤʫ ʨʘʟʚʠʪʠʶ ʨʳʙʥʦʛʦ ʭʦʟʷʡʩʪʚʘ 

ʩʪʨʘʥʳ. 
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Abstract: in this article the authors discusses the current definition of "business incubator" 

and "resident of the business incubator", analyze the list of activities and services provided 

by the University business incubators operating in the territory of the Russian Federation 

(HSE, MSU, "Druzhba" TUSUR), they specialize in innovative industries. Emphasizes not 

only the economic but also the social function of the University business incubators, their 

large role in the socialization of young innovators. 

ɸʥʥʦʪʘʮʠʷ: ʚ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʝ ʘʚʪʦʨʘʤʠ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʩʦʚʨʝʤʝʥʥʦʝ 

ʦʧʨʝʜʝʣʝʥʠʝ ʧʦʥʷʪʠʡ çʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨè ʠ çʨʝʟʠʜʝʥʪ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʘè, 

ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʧʝʨʝʯʝʥʴ ʤʝʨʦʧʨʠʷʪʠʡ ʠ ʫʩʣʫʛ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʫʥʠʚʝʨʩʠʪʝʪʩʢʠʤʠ 

ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʘʤʠ, ʜʝʡʩʪʚʫʶʱʠʤʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʅʇʋ 

ɺʐʕ, ʄɻʋ, çɼʨʫʞʙʘè ʊʋʉʋʈ), ʠʭ ʩʧʝʮʠʘʣʠʟʘʮʠʷ ʥʘ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʦʪʨʘʩʣʷʭ. ʆʩʦʙʦ 

ʦʪʤʝʯʘʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʵʢʦʥʦʤʠʯʝʩʢʘʷ, ʥʦ ʠ ʩʦʮʠʘʣʴʥʘʷ ʬʫʥʢʮʠʷ ʫʥʠʚʝʨʩʠʪʝʪʩʢʠʭ 

ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʦʚ, ʠʭ ʙʦʣʴʰʘʷ ʨʦʣʴ ʚ ʩʦʮʠʘʣʠʟʘʮʠʠ ʤʦʣʦʜʳʭ ʠʥʥʦʚʘʪʦʨʦʚ. 

 

Keywords: business incubator, resident, university, social function. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨ, ʨʝʟʠʜʝʥʪ, ʫʥʠʚʝʨʩʠʪʝʪ, ʩʦʮʠʘʣʴʥʘʷ ʬʫʥʢʮʠʷ. 

 

ɺ ʈʦʩʩʠʠ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʮʠʷ ʢʘʢ ʠʥʜʫʩʪʨʠʷ ʥʘʭʦʜʠʪʩʷ ʥʘ ʩʪʘʜʠʠ ʩʪʘʥʦʚʣʝʥʠʷ ʠ 

ʨʘʟʚʠʪʠʷ. ʇʨʠ ʵʪʦʤ ʧʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʜʘʥʥʘʷ ʠʥʜʫʩʪʨʠʷ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ ʠʟ 

ʢʣʶʯʝʚʳʭ ʧʣʘʪʬʦʨʤ ʤʦʜʝʨʥʠʟʘʮʠʠ ʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʣʶʙʦʡ ʩʪʨʘʥʳ. ɺ 

ʨʘʤʢʘʭ ʥʘʰʝʡ ʨʘʙʦʪʳ ʤʳ ʠʩʩʣʝʜʦʚʘʣʠ ʜʝʷʪʝʣʴʥʦʩʪʴ ʪʨʝʭ ʨʦʩʩʠʡʩʢʠʭ ʫʥʠʚʝʨʩʠʪʝʪʩʢʠʭ 

ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʦʚ (ʅʀʋ ɺʐʕ, ʄɻʋ ʠ çɼʨʫʞʙʘè ʊʋʉʋʈ). 

ɺ ʩʘʤʦʤ ʥʘʯʘʣʝ ʦʧʨʝʜʝʣʠʤ, ʯʪʦ ʧʦʥʠʤʘʝʪʩʷ ʧʦʜ ʧʦʥʷʪʠʷʤʠ çʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨè ʠ 

çʨʝʟʠʜʝʥʪ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʘè. ɹʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʳ - çʦʨʛʘʥʠʟʘʮʠʠ, ʩʦʟʜʘʥʥʳʝ ʚ ʮʝʣʷʭ 

ʦʢʘʟʘʥʠʷ ʢʦʤʧʘʥʠʷʤ ʩʦʜʝʡʩʪʚʠʷ ʥʘ ʨʘʥʥʝʡ ʩʪʘʜʠʠ ʠʭ ʨʘʟʚʠʪʠʷ ʧʫʪʝʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 

ʥʝʦʙʭʦʜʠʤʳʭ ʧʣʦʱʘʜʝʡ, ʦʙʦʨʫʜʦʚʘʥʠʷ, ʫʩʣʫʛ ʠ ʧʦʤʦʱʠ ʚ ʫʩʪʘʥʦʚʣʝʥʠʠ ʢʦʥʪʘʢʪʦʚ, ʘ 

ʪʘʢʞʝ ʟʘ ʩʯʝʪ ʬʦʨʤʠʨʦʚʘʥʠʷ ʵʢʦʩʠʩʪʝʤʳ ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘè, ʘ 

ʨʝʟʠʜʝʥʪ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʘ ï ʵʪʦ çʶʨʠʜʠʯʝʩʢʦʝ ʠʣʠ ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ, ʫʩʧʝʰʥʦ 

ʧʨʦʰʝʜʰʝʝ ʧʨʦʮʝʜʫʨʫ ʵʢʩʧʝʨʪʠʟʳ ʧʨʦʝʢʪʘ, ʢʦʪʦʨʦʤʫ ʦʢʘʟʳʚʘʝʪʩʷ ʠʤʫʱʝʩʪʚʝʥʥʘʷ 

ʠ/ʠʣʠ ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʘʷ ʧʦʜʜʝʨʞʢʘ ʩʦ ʩʪʦʨʦʥʳ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʘè [1, ʩ. 3]. 
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ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʫʥʠʚʝʨʩʠʪʝʪʩʢʠʝ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʳ ʜʦʩʪʘʪʦʯʥʦ 

ʨʘʩʧʨʦʩʪʨʘʥʝʥʳ ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ ï ʚ 2014 çʕʨʥʩʪ ʵʥʜ ʷʥʛè ʬʠʢʩʠʨʦʚʘʣʠ, ʯʪʦ 

ʘʜʤʠʥʠʩʪʨʘʮʠʷ ʚʫʟʦʚ ʷʚʣʷʝʪʩʷ ʩʦʙʩʪʚʝʥʥʠʢʘʤʠ 28% ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʦʚ [1, ʩ. 6]. ɿʘ 

ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʜʘʥʥʘʷ ʪʝʥʜʝʥʮʠʷ ʪʦʣʴʢʦ ʫʩʠʣʠʚʘʣʘʩʴ. ʄʳ ʩʯʠʪʘʝʤ, ʯʪʦ ʵʪʦ ʩʚʷʟʘʥʦ ʠ 

ʩ ʪʝʤ, ʯʪʦ ʫʥʠʚʝʨʩʠʪʝʪʩʢʠʝ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʳ, ʧʦʤʠʤʦ ʵʢʦʥʦʤʠʯʝʩʢʦʡ, ʥʝʩʫʪ ʝʱʝ ʠ 

ʩʦʮʠʘʣʴʥʫʶ ʬʫʥʢʮʠʶ.  

ɹʦʣʴʰʠʥʩʪʚʦ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʦʚ ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʣʠʰʴ ʦʬʠʩʥʳʝ ʧʦʤʝʱʝʥʠʷ ʠ 

ʧʝʨʝʛʦʚʦʨʥʳʝ ʢʦʤʥʘʪʳ, ʤʝʥʝʝ ʧʦʣʦʚʠʥʳ ï ʨʘʩʧʦʣʘʛʘʶʪ ʟʦʥʦʡ ʢʦʣʣʝʢʪʠʚʥʦʛʦ 

ʧʦʣʴʟʦʚʘʥʠʷ ʠʣʠ ʦʙʱʝʩʪʚʝʥʥʳʤ ʧʨʦʩʪʨʘʥʩʪʚʦʤ, ʚ ʪʨʝʪʠ ʦʙʲʝʢʪʦʚ ʝʩʪʴ ʩʪʦʣʦʚʘʷ, ʢʘʬʝ 

ʠʣʠ ʙʘʨ. ʅʝʜʦʩʪʘʪʦʢ ʪʘʢʠʭ ʧʦʤʝʱʝʥʠʡ ʤʦʞʝʪ ʥʝʛʘʪʠʚʥʦ ʩʢʘʟʳʚʘʪʴʩʷ ʥʘ ʩʧʦʩʦʙʥʦʩʪʠ 

ʠʥʢʫʙʘʪʦʨʦʚ ʨʘʟʚʠʚʘʪʴ ʵʢʦʩʠʩʪʝʤʫ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʫʶ ʠʥʥʦʚʘʪʦʨʘʤ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ 

ʥʝʬʦʨʤʘʣʴʥʦʛʦ ʦʙʱʝʥʠʷ. ʃʘʙʦʨʘʪʦʨʠʠ ʠʤʝʶʪʩʷ ʣʠʰʴ ʚ ʥʝʟʥʘʯʠʪʝʣʴʥʦʡ ʯʘʩʪʠ 

ʠʥʢʫʙʘʪʦʨʦʚ. ʋʥʠʚʝʨʩʠʪʝʪʩʢʠʝ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʳ, ʢʘʢ ʧʨʘʚʠʣʦ, ʣʠʰʝʥʳ ʵʪʠʭ 

ʥʝʜʦʩʪʘʪʢʦʚ, ʯʪʦ ʜʝʣʘʝʪ ʠʭ ʙʦʣʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤʠ ʜʣʷ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʨʝʟʠʜʝʥʪʦʚ ï 

ʚ ʪʦʤ ʯʠʩʣʝ ʩʪʫʜʝʥʪʦʚ ʠ ʤʦʣʦʜʳʭ ʧʨʝʧʦʜʘʚʘʪʝʣʝʡ. 

ʅʘʧʨʠʤʝʨ, ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨ ʅʀʋ ɺʐʕ (ʛ. ʄʦʩʢʚʘ), ʦʩʥʦʚʘʥʥʳʡ ʚ 2006 ʛʦʜʫ ʠ ʧʦ 

ʠʪʦʛʘʤ ʧʨʦʰʣʦʛʦ ʛʦʜʘ ʚʦʰʝʜʰʠʡ ʚ ʪʦʧ-25 ʣʫʯʰʠʭ ʫʥʠʚʝʨʩʠʪʝʪʩʢʠʭ ʙʠʟʥʝʩ-

ʠʥʢʫʙʘʪʦʨʦʚ ʤʠʨʘ ʧʦ ʚʝʨʩʠʠ UBI Global (14 ʤʝʩʪʦ) [2], ʧʨʝʜʣʘʛʘʝʪ ʩʚʦʠʤ ʨʝʟʠʜʝʥʪʘʤ ʠ 

ʥʝ ʪʦʣʴʢʦ ʜʦʩʪʘʪʦʯʥʦ ʰʠʨʦʢʫʶ ʧʨʦʛʨʘʤʤʫ ʤʝʨʦʧʨʠʷʪʠʡ ï ʦʙʨʘʟʦʚʘʪʝʣʴʥʘʷ ʰʢʦʣʘ ʧʦ 

ʨʘʟʚʠʪʠʶ ʧʨʘʢʪʠʯʝʩʢʠʭ ʥʘʚʳʢʦʚ ʩʬʝʨʝ ʤʦʣʦʜʝʞʥʦʛʦ ʙʠʟʥʝʩʘ ʫ ʩʪʫʜʝʥʪʦʚ, ʧʨʦʛʨʘʤʤʘ 

ʩʦʧʨʦʚʦʞʜʝʥʠʷ ʨʘʙʦʪʘʶʱʠʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʦʪʢʨʳʪʘʷ ʧʣʦʱʘʜʢʘ 

ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ, ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʩʝʤʠʥʘʨʳ, ʤʘʩʪʝʨ-ʢʣʘʩʩʳ ʠ 

ʨʘʟʣʠʯʥʳʝ ʢʫʨʩʳ [3]. ɹʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨ ʄɻʋ ʠʤ. ʄ. ɺ. ʃʦʤʦʥʦʩʦʚʘ (ʛ. ʄʦʩʢʚʘ) 

ʧʨʝʜʣʘʛʘʝʪ ʨʝʟʠʜʝʥʪʘʤ ʙʝʩʧʣʘʪʥʦʝ ʢʦʚʦʨʢʠʥʛʦʚʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʙʝʩʧʣʘʪʥʦʝ 

ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʦʪ ʧʘʨʪʥʝʨʦʚ, ʘ ʪʘʢʞʝ ʤʝʥʪʦʨʩʢʫʶ ʠ ʵʢʩʧʝʨʪʥʫʶ 

ʧʦʜʜʝʨʞʢʫ ʦʪ ʪʦʧ-ʤʝʥʝʜʞʝʨʦʚ ʚʝʜʫʱʠʭ ʢʦʤʧʘʥʠʡ. ʄʝʥʪʦʨʩʢʫʶ ʧʦʜʜʝʨʞʢʫ ʜʣʷ 

ʨʝʟʠʜʝʥʪʦʚ ʦʢʘʟʳʚʘʝʪ ʪʘʢʞʝ ʩʪʫʜʝʥʯʝʩʢʠʡ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨ çɼʨʫʞʙʘè ʊʋʉʋʈ 

(ʛ. ʊʦʤʩʢ), ʢʨʦʤʝ ʪʦʛʦ ʨʝʟʠʜʝʥʪʳ ʜʘʥʥʦʛʦ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʘ ʤʦʛʫʪ ʧʦʣʫʯʠʪʴ 

ʶʨʠʜʠʯʝʩʢʫʶ ʧʦʜʜʝʨʞʢʫ.  

ɹʦʣʴʰʠʥʩʪʚʦ ʫʥʠʚʝʨʩʠʪʝʪʩʢʠʭ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʦʚ ʦʨʠʝʥʪʠʨʦʚʘʥʳ ʥʘ ʩʦʟʜʘʥʠʝ 

ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʦʜʫʢʪʦʚ, ʥʘʧʨʠʤʝʨ, ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨ ʅʀʋ ɺʐʕ 

ʩʧʝʮʠʘʣʠʟʠʨʫʝʪʩʷ ʥʘ ʦʥʣʘʡʥ-ʦʙʨʘʟʦʚʘʥʠʠ ʠ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʪʝʭʥʦʣʦʛʠʷʭ, 

ʨʦʙʦʪʦʪʝʭʥʠʢʘ, ʠʥʪʝʨʥʝʪʝ ʚʝʱʝʡ, ʬʠʥʘʥʩʦʚʳʭ ʪʝʭʥʦʣʦʛʠʷʭ ʠ ʧʣʘʪʝʞʥʳʭ ʩʠʩʪʝʤʘʭ. 

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʯʝʨʝʟ ʨʘʟʣʠʯʥʳʝ ʧʨʦʛʨʘʤʤʳ ʨʝʟʠʜʝʥʪʘʤ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʦʚ 

ʫʜʘʝʪʩʷ ʧʨʠʚʣʝʯʴ ʥʝʤʘʣʳʝ ʜʝʥʴʛʠ (ʄɻʋ ï ʙʦʣʝʝ 500 ʤʣʥ ʨʫʙʣʝʡ, ʊʋʉʋʈ ï ʙʦʣʝʝ 

2 ʤʣʥ ʜʦʣʣʘʨʦʚ), ʧʨʠ ʵʪʦʤ ʠʤʝʥʥʦ ʩʦʮʠʘʣʴʥʘʷ ʬʫʥʢʮʠʷ ʫʥʠʚʝʨʩʠʪʝʪʩʢʠʭ ʙʠʟʥʝʩ-

ʠʥʢʫʙʘʪʦʨʦʚ ï ʧʦʜʜʝʨʞʢʘ ʠ ʩʦʮʠʘʣʠʟʘʮʠʷ ʥʘʯʠʥʘʶʱʠʭ ʠʥʥʦʚʘʪʦʨʦʚ ʠ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʚʳʭʦʜʠʪ ʥʘ ʧʝʨʚʳʡ ʧʣʘʥ. 

 

ʃʠʪʝʨʘʪʫʨʘ 

 

1. ɸʨʭʘʥʛʝʣʴʩʢʘʷ ʆ., ʇʘʥʘʩʶʢ ɽ. ʇʨʦʙʣʝʤʳ ʠ ʨʝʰʝʥʠʷ: ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʳ ʠ 

ʪʝʭʥʦʧʘʨʢʠ ʈʦʩʩʠʠ. ʄ: ʕʨʥʩʪ ʵʥʜ ʗʥʛ. ʈʦʩʩʠʡʩʢʘʷ ʚʝʥʯʫʨʥʘʷ ʢʦʤʧʘʥʠʷ, 2014. 28 ʩ. 

2. ʆʬʠʮʠʘʣʴʥʳʡ ʩʘʡʪ UBI Global. [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. ʈʝʞʠʤ ʜʦʩʪʫʧʘ: http://ubi-

global.com/ubi-global-presents-the-top-university-business-incubator-and-accelerator-

world-rankings-in-london/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 20.12.2016). 

3. ɹʨʦʰʶʨʘ ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʘ ʅʀʋ ɺʐʕ. [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]. ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://inc.hse.ru/sites/all/files/%20%D0%B1%D1%80%D0%BE%D1%88%D1%8E%D

1%80%D0%B0%20HSEINC.pdf/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ: 20.12.2016). 
 

 

 

 



69 
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ʢʘʬʝʜʨʘ ʵʢʦʥʦʤʠʢʠ ʠ ʬʠʥʘʥʩʦʚ, ʥʘʧʨʘʚʣʝʥʠʝ: ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ, ʘʥʘʣʠʟ ʠ ʘʫʜʠʪ, 

ʀʥʩʪʠʪʫʪ ʵʢʦʥʦʤʠʢʠ ʠ ʫʧʨʘʚʣʝʥʠʷ 

ɻʫʤʘʥʠʪʘʨʥʦ-ʧʝʜʘʛʦʛʠʯʝʩʢʘʷ ʘʢʘʜʝʤʠʷ (ʬʠʣʠʘʣ) 

ʌʝʜʝʨʘʣʴʥʦʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʘʚʪʦʥʦʤʥʦʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʝ ʫʯʨʝʞʜʝʥʠʝ ʚʳʩʰʝʛʦ ʦʙʨʘʟʦʚʘʥʠʷ 

ʂʨʳʤʩʢʠʡ ʬʝʜʝʨʘʣʴʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ɺ. ʀ. ɺʝʨʥʘʜʩʢʦʛʦ, ʛ. ʗʣʪʘ 

 

Abstract: the article analyzes the problem of çshadowingè of the market for the provision of 

accommodation services to tourists. Describes the main methods to identify unscrupulous 

taxpayers that used the Management of Federal tax service of the Republic of Crimea. 

Special attention is paid to the feasibility of the introduction of the patent to individuals, 

providing a place for a short stay in the individual accommodation facilities. On the 

example of the municipality of Yalta the associated methods of calculation of the tax to 

landlords, practiced in transition period and actual to date. 

ɸʥʥʦʪʘʮʠʷ: ʚ ʩʪʘʪʴʝ ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʧʨʦʙʣʝʤʘ çʪʝʥʠʟʘʮʠʠè ʨʳʥʢʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 

ʫʩʣʫʛ ʨʘʟʤʝʱʝʥʠʷ ʪʫʨʠʩʪʘʤ. ʆʭʘʨʘʢʪʝʨʠʟʦʚʘʥʳ ʦʩʥʦʚʥʳʝ ʤʝʪʦʜʳ ʧʦ ʚʳʷʚʣʝʥʠʶ 

ʥʝʜʦʙʨʦʩʦʚʝʩʪʥʳʭ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʚ, ʧʨʠʤʝʥʷʝʤʳʝ ʋʌʅʉ ʈʝʩʧʫʙʣʠʢʠ ʂʨʳʤ. 

ʆʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʫʜʝʣʷʝʪʩʷ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʚʚʝʜʝʥʠʷ ʧʘʪʝʥʪʘ ʜʣʷ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, 

ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʭ ʤʝʩʪʘ ʜʣʷ ʢʨʘʪʢʦʚʨʝʤʝʥʥʦʛʦ ʧʨʦʞʠʚʘʥʠʷ ʚ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ 

ʩʨʝʜʩʪʚʘʭ ʨʘʟʤʝʱʝʥʠʷ. ʅʘ ʧʨʠʤʝʨʝ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʛʦʨʦʜʩʢʦʡ ʦʢʨʫʛ 

ʗʣʪʘ ʩʦʧʦʩʪʘʚʣʝʥʳ ʩʧʦʩʦʙʳ ʠʩʯʠʩʣʝʥʠʷ ʥʘʣʦʛʘ ʜʣʷ ʢʚʘʨʪʠʨʦʩʜʘʪʯʠʢʦʚ, 

ʧʨʘʢʪʠʢʫʝʤʳʝ ʚ ʧʝʨʝʭʦʜʥʳʡ ʧʝʨʠʦʜ ʠ ʘʢʪʫʘʣʴʥʳʝ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ. 

 

Keywords: tax, patent, Republic of Crimea, çshadowingè of the market, tourism industry, 

Yalta. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʥʘʣʦʛ, ʧʘʪʝʥʪ, ʈʝʩʧʫʙʣʠʢʘ ʂʨʳʤ, çʪʝʥʠʟʘʮʠʷè ʨʳʥʢʘ, ʪʫʨʠʩʪʩʢʘʷ 

ʠʥʜʫʩʪʨʠʷ, ʗʣʪʘ.  

 

ʕʬʬʝʢʪʠʚʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʪʫʨʠʩʪʩʢʦʡ ʠʥʜʫʩʪʨʠʠ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ 

ʧʨʠʦʨʠʪʝʪʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʟʚʠʪʠʷ ʂʨʳʤʩʢʦʛʦ ʨʝʛʠʦʥʘ. ʇʦ ʜʘʥʥʳʤ ʄʠʥʠʩʪʝʨʩʪʚʘ 

ʢʫʨʦʨʪʦʚ ʠ ʪʫʨʠʟʤʘ ʈʝʩʧʫʙʣʠʢʠ ʂʨʳʤ ʨʝʛʠʦʥ ʝʞʝʛʦʜʥʦ ʧʦʩʝʱʘʶʪ ʦʢʦʣʦ 

6 ʤʣʥ ʪʫʨʠʩʪʦʚ, ʧʨʠ ʵʪʦʤ 20% ʚʩʝʭ ʪʫʨʠʩʪʦʚ ï ʵʪʦ ʦʨʛʘʥʠʟʦʚʘʥʥʳʝ ʦʪʜʳʭʘʶʱʠʝ, 

ʦʩʪʘʚʰʠʝʩʷ 80% ï ʪʫʨʠʩʪʳ, ʧʨʝʜʧʦʯʠʪʘʶʱʠʝ ʦʩʪʘʥʘʚʣʠʚʘʪʴʩʷ ʚ ʯʘʩʪʥʳʭ 

ʤʠʥʠʛʦʩʪʠʥʠʮʘʭ ʠ ʢʚʘʨʪʠʨʘʭ [5]. ʋʩʣʫʛʠ ʧʦ ʚʨʝʤʝʥʥʦʤʫ ʨʘʟʤʝʱʝʥʠʶ ʧʨʝʜʦʩʪʘʚʣʷʶʪ 

ʙʦʣʝʝ 4,5 ʪʳʩ. ʜʦʤʦʚʣʘʜʝʥʠʡ ʠ ʦʢʦʣʦ 14 ʪʳʩ. ʢʚʘʨʪʠʨʦʩʜʘʪʯʠʢʦʚ [6]. ʂʣʶʯʝʚʦʡ 

ʧʨʦʙʣʝʤʦʡ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ ʷʚʣʷʝʪʩʷ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ çʪʝʥʠʟʘʮʠʠè, ʪ.ʢ. ʵʪʠ ʩʫʙʲʝʢʪʳ 

ʪʫʨʠʥʜʫʩʪʨʠʠ ʥʝ ʧʦʜʣʝʞʘʪ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʶ, ʢ ʥʠʤ ʥʝ ʧʨʠʤʝʥʷʝʪʩʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ 

ʩʪʘʪʠʩʪʠʯʝʩʢʘʷ ʦʪʯʝʪʥʦʩʪʴ ʠ ʜʦ ʩʠʭ ʧʦʨ ʥʝ ʧʨʦʚʝʜʝʥʘ ʠʭ ʢʣʘʩʩʠʬʠʢʘʮʠʷ.  

ʉ ʮʝʣʴʶ ʚʳʷʚʣʝʥʠʷ ʥʝʜʦʙʨʦʩʦʚʝʩʪʥʳʭ ʢʚʘʨʪʠʨʦʩʜʘʪʯʠʢʦʚ, ʧʦʤʠʤʦ ʩʪʘʥʜʘʨʪʥʳʭ 

ʧʨʦʚʝʨʦʢ ʠ ʧʨʦʚʝʜʝʥʠʷ ʦʙʱʝʩʪʚʝʥʥʦʡ ʨʘʙʦʪʳ, ʩ 2015 ʛʦʜʘ ʋʌʅʉ ʈʝʩʧʫʙʣʠʢʠ ʂʨʳʤ 

ʚʟʘʠʤʦʜʝʡʩʪʚʫʝʪ ʩ ʌʝʜʝʨʘʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʘʜʨʝʩʥʦʡ ʩʠʩʪʝʤʦʡ ʈʌ (ʌʀɸʉ), ʘ 

ʪʘʢʞʝ ʚʚʝʣʘ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʧʨʦʛʨʘʤʤʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʠʡ ʢʦʤʧʣʝʢʩ (ʇɸʂ), ʢʦʪʦʨʳʡ 

ʧʦʟʚʦʣʠʪ ʚʳʚʝʩʪʠ ʠʟ ʪʝʥʠ ʦʙʲʝʢʪʳ, ʧʦʜʣʝʞʘʱʠʝ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʶ. ʉʦʚʤʝʱʝʥʠʝ 

ʜʘʥʥʳʭ ʧʦ ʪʝʣʝʬʦʥʥʦʤʫ ʥʦʤʝʨʫ, ʌʀʆ, ʘʜʨʝʩʫ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʫʩʣʫʛ ʧʦ ʩʜʘʯʝ ʞʠʣʴʷ ʠ 
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ʩʦʧʦʩʪʘʚʣʝʥʠʝ ʩʚʝʜʝʥʠʡ ʩ ʜʘʥʥʳʤʠ ʈʦʩʨʝʝʩʪʨʘ ʠ ɹʊʀ ʩʧʦʩʦʙʩʪʚʫʝʪ ʜʦʩʪʦʚʝʨʥʦʤʫ 

ʦʧʨʝʜʝʣʝʥʠʶ ʩʦʙʩʪʚʝʥʥʠʢʦʚ, ʩʜʘʶʱʠʭ ʞʠʣʴʸ ʠ ʠʥʫʶ ʥʝʜʚʠʞʠʤʦʩʪʴ ʚ ʘʨʝʥʜʫ. 

ʊʝʤ ʥʝ ʤʝʥʝʝ, ʜʣʷ ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʯʘʩʪʥʦʛʦ 

ʩʝʢʪʦʨʘ ʢʨʳʤʩʢʦʡ ʪʫʨʠʩʪʩʢʦʡ ʠʥʜʫʩʪʨʠʠ ʵʪʠʭ ʤʝʪʦʜʦʚ ʥʝ ʜʦʩʪʘʪʦʯʥʦ, 20-ʣʝʪʥʷʷ 

ʧʨʦʙʣʝʤʘ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ ʦʩʪʘʝʪʩʷ ʥʝʨʝʰʝʥʥʦʡ ʠ ʪʨʝʙʫʝʪ ʨʘʩʩʤʦʪʨʝʥʠʷ ʠ 

ʚʥʝʩʝʥʠʷ ʠʟʤʝʥʝʥʠʡ ʚ ʬʝʜʝʨʘʣʴʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ. 

ʅʘ ʧʨʦʪʷʞʝʥʠʠ ʥʝʩʢʦʣʴʢʠʭ ʣʝʪ ʄʠʥʠʩʪʝʨʩʪʚʦ ʢʫʨʦʨʪʦʚ ʠ ʪʫʨʠʟʤʘ ʈʝʩʧʫʙʣʠʢʠ 

ʂʨʳʤ ʧʣʘʥʠʨʫʝʪ ʚʚʝʩʪʠ ʧʘʪʝʥʪʥʫʶ ʩʠʩʪʝʤʫ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʜʣʷ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, 

ʩʜʘʶʱʠʭ ʞʠʣʴʝ. ɾʠʪʝʣʠ ʂʨʳʤʘ, ʜʦ ʚʩʪʫʧʣʝʥʠʷ ʚ ʩʦʩʪʘʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʫʞʝ 

ʠʤʝʣʠ ʦʧʳʪ ʧʨʠʦʙʨʝʪʝʥʠʷ ʧʘʪʝʥʪʘ, ʩʦ ʩʨʦʢʦʤ ʜʝʡʩʪʚʠʷ ʥʝ ʤʝʥʝʝ 30 ʢʘʣʝʥʜʘʨʥʳʭ 

ʜʥʝʡ, ʩʪʦʠʤʦʩʪʴ ʢʦʪʦʨʦʛʦ ʟʘʚʠʩʝʣʘ ʦʪ ʩʝʟʦʥʘ, ʢʦʣʠʯʝʩʪʚʘ ʢʦʤʥʘʪ ʠ ʢʦʡʢʦ-ʤʝʩʪ, ʘ 

ʪʘʢʞʝ ʥʘʣʠʯʠʷ ʫʜʦʙʩʪʚ.   

ɺ ʧʝʨʝʭʦʜʥʳʡ ʧʝʨʠʦʜ, ʥʘ ʧʨʦʪʷʞʝʥʠʠ 2014 ʛʦʜʘ, ʦʩʫʱʝʩʪʚʣʷʣʦʩʴ ʧʨʠʚʣʝʯʝʥʠʝ 

ʢ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʶ ʛʨʘʞʜʘʥ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʭ ʫʩʣʫʛʠ ʨʘʟʤʝʱʝʥʠʷ ʪʫʨʠʩʪʘʤ, 

ʧʫʪʝʤ ʧʨʠʦʙʨʝʪʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʉʚʠʜʝʪʝʣʴʩʪʚʘ ʥʘ ʢʘʞʜʦʝ ʠʥʜʠʚʠʜʫʘʣʴʥʦʝ 

ʩʨʝʜʩʪʚʦ ʨʘʟʤʝʱʝʥʠʷ (ʥʝ ʙʦʣʝʝ 30 ʤʝʩʪ). ɹʘʟʦʚʘʷ ʬʠʢʩʠʨʦʚʘʥʥʘʷ ʩʪʘʚʢʘ ʥʘʣʦʛʘ 

ʦʧʨʝʜʝʣʷʣʘʩʴ ʠʩʭʦʜʷ ʠʟ ʧʣʦʱʘʜʠ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʩʨʝʜʩʪʚʘ ʨʘʟʤʝʱʝʥʠʷ, ʝʛʦ 

ʤʝʩʪʦʨʘʩʧʦʣʦʞʝʥʠʷ ʠ ʩʝʟʦʥʘ. ʇʨʠ ʵʪʦʤ ʛʦʨʦʜʩʢʠʤʠ ʩʦʚʝʪʘʤʠ ʠ ʨʘʡʦʥʥʳʤʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʘʜʤʠʥʠʩʪʨʘʮʠʷʤʠ ʚ ʈʝʩʧʫʙʣʠʢʝ ʂʨʳʤ, ʦʨʛʘʥʘʤʠ ʤʝʩʪʥʦʛʦ 

ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʙʳʣʠ ʫʩʪʘʥʦʚʣʝʥʳ ʧʦʚʳʰʘʶʱʠʝ ʢʦʵʬʬʠʮʠʝʥʪʳ. ɺ ʢʫʨʦʨʪʥʳʡ 

ʩʝʟʦʥ ʩ 1 ʠʶʣʷ ʧʦ 30 ʩʝʥʪʷʙʨʷ ʧʨʠʤʝʥʷʣʠʩʴ ʧʦʚʳʰʝʥʥʳʝ ʩʪʘʚʢʠ, ʘ ʠʤʝʥʥʦ: ʥʘʣʦʛ 

ʟʘ 1 ʢʚ. ʤ. ʦʙʱʝʡ ʧʣʦʱʘʜʠ ʩʨʝʜʩʪʚʘ ʨʘʟʤʝʱʝʥʠʷ ʚ ʤʝʩʷʮ ʧʨʠ ʦʙʱʝʡ ʧʣʦʱʘʜʠ 

ʩʨʝʜʩʪʚʘ ʨʘʟʤʝʱʝʥʠʷ ʜʦ 50 ʢʚ. ʤ ʩʦʩʪʘʚʣʷʣ 30 ʨʫʙʣʝʡ ʧʨʦʪʠʚ 12 ʨʫʙʣʝʡ ʚ ʥʝ 

ʘʢʪʠʚʥʳʡ ʩʝʟʦʥ ʠ ʧʨʠ ʦʙʱʝʡ ʧʣʦʱʘʜʠ ʩʨʝʜʩʪʚʘ ʨʘʟʤʝʱʝʥʠʷ ʩʚʳʰʝ 50 ʢʚ. ʤ ï 

50 ʨʫʙʣʝʡ ʠ 20 ʨʫʙʣʝʡ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ [2].  

ɿʘ 2014 ʛʦʜ ʚʳʜʘʥʦ 2765 ʉʚʠʜʝʪʝʣʴʩʪʚ, ʠʟ ʥʠʭ ʥʘʠʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʧʨʠʦʙʨʝʪʝʥʦ 

ʚ ʗʣʪʠʥʩʢʦʤ ʨʝʛʠʦʥʝ ï 1327 ʉʚʠʜʝʪʝʣʴʩʪʚ [1]. ɼʣʷ ʠʩʯʠʩʣʝʥʠʷ ʥʘʣʦʛʘ ʪʝʨʨʠʪʦʨʠʷ 

ʄʆɻʆ ʗʣʪʘ ʙʳʣʘ ʨʘʟʜʝʣʝʥʘ ʥʘ 3 ʟʦʥʳ ʠ ʜʣʷ ʢʘʞʜʦʡ ʦʪʜʝʣʴʥʦʡ ʟʦʥʳ ʫʩʪʘʥʦʚʣʝʥʘ ʩʚʦʷ 

ʩʪʘʚʢʘ ʟʘ 1 ʢʚ. ʤʝʪʨ. ʈʘʟʤʝʨ ʩʪʘʚʢʠ, ʫʯʠʪʳʚʘʷ ʧʦʚʳʰʘʶʱʠʡ ʢʦʵʬʬʠʮʠʝʥʪ, ʩʦʩʪʘʚʣʷʣ 

ʜʣʷ 1-ʡ ʟʦʥʳ (ʧʨʠʙʨʝʞʥʦʡ) ï ʦʪ 30 ʜʦ 50 ʨʫʙʣʝʡ ʟʘ ʢʚ. ʤʝʪʨ, ʜʣʷ 2-ʡ ʟʦʥʳ (ʧʨʠʣʝʛʘʶʱʠʝ 

ʢ ʧʨʠʙʨʝʞʥʦʡ ʟʦʥʝ ʫʣʠʮʳ) ï ʦʪ 24 ʜʦ 40 ʨʫʙʣʝʡ ʟʘ ʢʚ. ʤʝʪʨ ʠ ʜʣʷ 3-ʡ ʟʦʥʳ (ʦʩʪʘʣʴʥʘʷ 

ʯʘʩʪʴ ʛʦʨʦʜʘ) ï ʦʪ 12 ʜʦ 30 ʨʫʙʣʝʡ ʟʘ ʢʚ. ʤʝʪʨ [3]. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʣʝʪʥʠʡ ʧʝʨʠʦʜ, 

ʩʦʙʩʪʚʝʥʥʠʢ ʥʝʜʚʠʞʠʤʦʩʪʠ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 30 ʢʚ. ʤ, 1-ʡ ʟʦʥʳ (ʧʨʠʙʨʝʞʥʦʡ) 

ʫʧʣʘʯʠʚʘʣ ʚ ʙʶʜʞʝʪ: 30 ʢʚ. ʤ*30 (ʩʪʘʚʢʘ)=900 ʨʫʙʣʝʡ ʚ ʤʝʩʷʮ.  

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, ʯʪʦʙʳ ʣʝʛʘʣʠʟʦʚʘʪʴ ʜʦʭʦʜʳ ʦʪ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʤʝʩʪ ʜʣʷ 

ʢʨʘʪʢʦʚʨʝʤʝʥʥʦʛʦ ʧʨʦʞʠʚʘʥʠʷ ʚ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʩʨʝʜʩʪʚʘʭ ʨʘʟʤʝʱʝʥʠʷ ʪʨʝʙʫʝʪʩʷ 

ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʪʴʩʷ ʢʘʢ ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ, ʣʠʙʦ ʧʦʜʘʚʘʪʴ ʚ 

ʦʙʷʟʘʪʝʣʴʥʦʤ ʧʦʨʷʜʢʝ ʥʘʣʦʛʦʚʫʶ ʜʝʢʣʘʨʘʮʠʶ ʧʦ ʬʦʨʤʝ 3-ʅɼʌʃ ʠ ʫʧʣʘʯʠʚʘʪʴ ʥʘʣʦʛ 

ʥʘ ʜʦʭʦʜʳ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, ʧʦ ʩʪʘʚʢʝ: ʜʣʷ ʨʝʟʠʜʝʥʪʦʚ ï 13%, ʜʣʷ ʥʝʨʝʟʠʜʝʥʪʦʚ ï 30%. 

ʇʨʠ ʪʘʢʠʭ ʫʩʣʦʚʠʷʭ ʩʫʤʤʘ ʥʘʣʦʛʘ ʩ ʫʯʝʪʦʤ ʩʨʝʜʥʝʡ ʩʪʦʠʤʦʩʪʠ ʩʫʪʦʯʥʦʛʦ ʧʨʦʞʠʚʘʥʠʷ 

ʚ ʩʦʚʨʝʤʝʥʥʦʡ ʢʚʘʨʪʠʨʝ (ʚ ʣʝʪʥʠʡ ʧʝʨʠʦʜ), ʩʨʝʜʥʠʤ ʩʨʦʢʦʤ ʧʨʝʙʳʚʘʥʠʷ 12 ʜʥʝʡ [4], 

ʩʦʩʪʘʚʠʪ: 2970 ʨʫʙ.*12 ʜʥʝʡ*0,13=4633,2 ʨʫʙ. 

ʇʨʠʤʝʥʷʝʤʘʷ ʩʪʘʚʢʘ ʥʘʣʦʛʘ ʥʘ ʜʦʭʦʜʳ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʦʪ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʤʝʩʪ 

ʜʣʷ ʢʨʘʪʢʦʚʨʝʤʝʥʥʦʛʦ ʧʨʦʞʠʚʘʥʠʷ ʚ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʩʨʝʜʩʪʚʘʭ ʨʘʟʤʝʱʝʥʠʷ ʩʦʟʜʘʝʪ 

ʧʨʝʮʝʜʝʥʪ ʫʢʣʦʥʝʥʠʷ ʦʪ ʫʧʣʘʪʳ ʥʘʣʦʛʘ ʛʨʘʞʜʘʥʘʤʠ.   

ʀʩʭʦʜʷ ʠʟ ʠʟʣʦʞʝʥʥʦʛʦ, ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ ʧʨʠʤʝʥʝʥʠʷ ʧʘʪʝʥʪʥʦʡ ʩʠʩʪʝʤʳ ʜʣʷ 

ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʭ ʫʩʣʫʛʠ ʨʘʟʤʝʱʝʥʠʷ ʪʫʨʠʩʪʘʤ, ʢʘʢ ʩʧʦʩʦʙʘ 

çʜʝʪʝʥʠʟʘʮʠʠè ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ, ʦʯʝʚʠʜʥʘ, ʪʘʢ ʢʘʢ ʠʤʝʝʪ ʨʷʜ ʧʨʝʠʤʫʱʝʩʪʚ: 

ʧʨʠʝʤʣʝʤʘʷ ʩʪʦʠʤʦʩʪʴ, ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʦʙʨʝʪʝʥʠʷ ʥʘ ʢʦʨʦʪʢʠʡ ʩʨʦʢ (ʥʦ ʥʝ ʤʝʥʝʝ 1 

ʤʝʩʷʮʘ), ʧʦʥʠʞʝʥʠʝ ʩʪʘʚʢʠ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʝʟʦʥʘ. 
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Abstract: the relevance of the topic chosen due to the need for a system recovery and 

strengthening the stability of the banking system. In the article special attention is directed 

to the use of the mechanism of redevelopment of banks experiencing some difficulties. 

Redeveloped used as an alternative to revocation of the license, that is, it allows the bank to 

maintain its activities. The dynamics of the withdrawal of licenses from banks and statistics 

application remediation practices to troubled banks. The advantages and disadvantages of 

financial rehabilitation of the bank's mechanism. 

ɸʥʥʦʪʘʮʠʷ: ʘʢʪʫʘʣʴʥʦʩʪʴ ʚʳʙʨʘʥʥʦʡ ʪʝʤʳ ʦʙʫʩʣʦʚʣʝʥʘ ʧʦʪʨʝʙʥʦʩʪʴʶ ʚ 

ʩʠʩʪʝʤʥʦʤ ʦʟʜʦʨʦʚʣʝʥʠʠ ʠ ʫʢʨʝʧʣʝʥʠʠ ʫʩʪʦʡʯʠʚʦʩʪʠ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʈʌ. ɺ 

ʩʪʘʪʴʝ ʧʦʚʳʰʝʥʥʦʝ ʚʥʠʤʘʥʠʝ ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʧʨʠʤʝʥʝʥʠʝ ʤʝʭʘʥʠʟʤʘ ʩʘʥʠʨʦʚʘʥʠʷ ʢ 

ʙʘʥʢʘʤ, ʧʝʨʝʞʠʚʘʶʱʠʤ ʦʧʨʝʜʝʣʝʥʥʳʝ ʩʣʦʞʥʦʩʪʠ. ʉʘʥʠʨʦʚʘʥʠʝ ʧʨʠʤʝʥʷʝʪʩʷ ʢʘʢ 

ʘʣʴʪʝʨʥʘʪʠʚʘ ʦʪʟʳʚʘ ʣʠʮʝʥʟʠʠ, ʪʦ ʝʩʪʴ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʙʘʥʢʫ ʩʦʭʨʘʥʠʪʴ ʩʚʦʶ 

ʜʝʷʪʝʣʴʥʦʩʪʴ. ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʥʘ ʜʠʥʘʤʠʢʘ ʦʪʟʳʚʘ ʣʠʮʝʥʟʠʡ ʫ ʙʘʥʢʦʚ ʠ ʩʪʘʪʠʩʪʠʢʘ 

ʧʨʠʤʝʥʝʥʠʷ ʧʨʘʢʪʠʢʠ ʩʘʥʠʨʦʚʘʥʠʷ ʢ ʧʨʦʙʣʝʤʥʳʤ ʙʘʥʢʘʤ. ʆʪʤʝʯʝʥʳ ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ 

ʥʝʜʦʩʪʘʪʢʠ ʤʝʭʘʥʠʟʤʘ ʬʠʥʘʥʩʦʚʦʛʦ ʦʟʜʦʨʦʚʣʝʥʠʷ ʙʘʥʢʘ. 

 

Keywords: banking system, financial rehabilitation, redevelopment, the Deposit Insurance 

Agency (DIA), a review of the license. 
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ʋɼʂ 336.71 
 

ʇʝʨʠʦʜ 2014-2016 ʛʛ. ʦʪʤʝʯʝʥ ʫʭʫʜʰʝʥʠʝʤ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʙʘʥʢʦʚʩʢʦʛʦ 

ʩʝʢʪʦʨʘ, ʯʪʦ ʩʚʷʟʘʥʦ ʩ ʥʠʟʢʠʤ ʢʘʯʝʩʪʚʦʤ ʘʢʪʠʚʦʚ ʠ ʜʝʬʠʮʠʪʦʤ ʣʠʢʚʠʜʥʦʩʪʠ. ɺ ʩʚʷʟʠ ʩ 

ʯʝʤ ʥʘʜʟʦʨ ʩʦ ʩʪʦʨʦʥʳ ʤʝʛʘʨʝʛʫʣʷʪʦʨʘ ʚ ʣʠʮʝ ʎʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ ʈʌ ʩʪʘʣ ʙʦʣʝʝ 

ʧʨʠʩʪʘʣʴʥʳʤ, ʘ ʟʘʜʘʯʘ ʩʦʭʨʘʥʝʥʠʷ ʩʪʘʙʠʣʴʥʦʩʪʠ ʠ ʫʩʪʦʡʯʠʚʦʩʪʠ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ 

ʈʌ ʚʳʭʦʜʠʪ ʥʘ ʧʝʨʚʳʡ ʧʣʘʥ.  

ɹʘʥʢʠ, ʢʘʢ ʦʩʥʦʚʥʳʝ ʩʫʙʲʝʢʪʳ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ, ʠʛʨʘʶʪ ʚʘʞʥʝʡʰʫʶ ʨʦʣʴ ʚ 

ʩʦʚʨʝʤʝʥʥʦʡ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʝ. ʀ ʩʪʘʙʠʣʴʥʘʷ ʙʘʥʢʦʚʩʢʘʷ ʩʠʩʪʝʤʘ ʷʚʣʷʝʪʩʷ 

ʦʩʥʦʚʥʳʤ ʫʩʣʦʚʠʝʤ ʵʬʬʝʢʪʠʚʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʚʩʝʡ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ.  

ʉʫʱʝʩʪʚʫʝʪ ʥʝʤʘʣʦ ʤʝʨ ʜʣʷ ʫʢʨʝʧʣʝʥʠʷ ʫʩʪʦʡʯʠʚʦʩʪʠ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʈʌ. ɺ 

ʨʘʤʢʘʭ ʜʘʥʥʦʡ ʩʪʘʪʴʠ ʤʳ ʨʘʩʩʤʦʪʨʠʤ ʧʦʣʠʪʠʢʫ ʟʘʯʠʩʪʢʠ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʧʫʪʝʤ 

ʣʠʰʝʥʠʷ ʣʠʮʝʥʟʠʡ ʠ ʧʨʘʢʪʠʢʫ ʩʘʥʠʨʦʚʘʥʠʷ ʙʘʥʢʦʚ, ʪʦ ʝʩʪʴ ʬʠʥʘʥʩʦʚʦʛʦ ʦʟʜʦʨʦʚʣʝʥʠʷ.  

ʀʪʘʢ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʜʘʥʥʳʭ ʎɹ, ʧʨʦʘʥʘʣʠʟʠʨʫʝʤ ʜʠʥʘʤʠʢʫ ʠʟʤʝʥʝʥʠʷ ʢʦʣʠʯʝʩʪʚʘ 

ʙʘʥʢʦʚ. ʈʝʟʫʣʴʪʘʪ ʥʘʛʣʷʜʥʦ ʧʨʝʜʩʪʘʚʣʝʥ ʥʘ ʛʨʘʬʠʢʝ (ʨʠʩʫʥʦʢ 1). 
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ʈʠʩ. 1. ɼʠʥʘʤʠʢʘ ʢʦʣʠʯʝʩʪʚʘ ʜʝʡʩʪʚʫʶʱʠʭ ʙʘʥʢʦʚ, ʝʜʠʥʠʮ [1] 

 

ɺʠʜʠʤ, ʯʪʦ ʢʦʣʠʯʝʩʪʚʦ ʙʘʥʢʦʚ ʧʦʩʪʦʷʥʥʦ ʩʥʠʞʘʝʪʩʷ. ʅʘ 01.01.2016 ʛʦʜʘ ʯʠʩʣʦ ʙʘʥʢʦʚ 

ʩʦʩʪʘʚʠʣʦ 681, ʪʦ ʝʩʪʴ ʟʘ 2015 ʛʦʜ ʩʦʢʨʘʪʠʣʦʩʴ ʥʘ 102 ʙʘʥʢʘ. ʇʦʜ ʧʦʣʠʪʠʢʫ ɹʈ ʧʦ 

ʦʯʠʱʝʥʠʶ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʧʦʧʘʣʠ: ʆʆʆ çʇʣʘʪʦ-ʙʘʥʢè (ɽʢʘʪʝʨʠʥʙʫʨʛ), ʇɸʆ 

çʈʝʛʠʦʥʘʣʴʥʳʡ ʙʘʥʢ ʨʘʟʚʠʪʠʷè (ʄʦʩʢʚʘ), ʆɸʆ çɸʢʮʠʦʥʝʨʥʳʡ ʉʠʙʠʨʩʢʠʡ ʅʝʬʪʷʥʦʡ 

ʙʘʥʢè (ʊʶʤʝʥʴ), ʆʆʆ ʂɹ çʄʝʞʨʝʛʠʦʥʙʘʥʢè (ʄʦʩʢʚʘ), ɸʆ ʉʚʷʟʥʦʡ ɹʘʥʢ (ʄʦʩʢʚʘ), ɿɸʆ 

ʉʪʨʦʡʂʦʤɹʘʥʢ (ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛ) ʠ ʜʨʫʛʠʝ. ʉʘʤʳʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʝ ʧʨʠʯʠʥʳ ʣʠʰʝʥʠʷ 

ʙʘʥʢʦʚ ʣʠʮʝʥʟʠʡ ʩʣʝʜʫʶʱʠʝ: ʚʳʩʦʢʠʝ ʨʠʩʢʠ ʚ ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʝ, ʨʝʘʣʠʟʘʮʠʷ 

ʩʦʤʥʠʪʝʣʴʥʳʭ ʦʧʝʨʘʮʠʡ ʧʦ ʚʳʚʦʜʫ ʟʥʘʯʠʪʝʣʴʥʳʭ ʦʙʲʝʤʦʚ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʟʘ ʛʨʘʥʠʮʫ, 

ʥʘʨʫʰʝʥʠʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʦ ʣʝʛʘʣʠʟʘʮʠʠ, ʥʠʟʢʦʝ ʢʘʯʝʩʪʚʦ ʘʢʪʠʚʦʚ.  

ɿʘ 2016 ʛʦʜ ʚ ʪʝʯʝʥʠʝ ʧʝʨʠʦʜʘ ʩ 1 ʷʥʚʘʨʷ ʧʦ 1 ʜʝʢʘʙʨʷ ʝʱʝ ʫ 95 ʙʘʥʢʦʚ ʦʪʦʟʚʘʥʳ 

ʣʠʮʝʥʟʠʠ. ʕʪʦ ʪʘʢʠʝ ʙʘʥʢʠ, ʢʘʢ ʆʆʆ çɺʥʝʰʧʨʦʤʙʘʥʢè (ʄʦʩʢʚʘ), ʆʆʆ ʂɹ 

çʄʀʃɹɸʅʂè (ʄʦʩʢʚʘ), ɸʆ ɸʂɹ çɹʘʥʢʠʨʩʢʠʡ ɼʦʤè (ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛ), ʇɸʆ ɸʂɹ 

ç1 ɹʘʥʢè (ɺʣʘʜʠʢʘʚʢʘʟ), ɿɸʆ çʄʝʞʜʫʥʘʨʦʜʥʳʡ ɸʢʮʠʦʥʝʨʥʳʡ ɹʘʥʢè (ʄʦʩʢʚʘ), ɸʆ 

çʄʠʨʘʬ-ɹʘʥʢè (ʆʤʩʢ) ʠ ʜʨʫʛʠʝ. ʆʩʥʦʚʥʳʝ ʧʨʠʯʠʥʳ ʦʪʟʳʚʘ ʣʠʮʝʥʟʠʠ ʦʩʪʘʶʪʩʷ 

ʪʘʢʠʤʠ ʞʝ, ʯʪʦ ʠ ʨʘʥʝʝ. ʊʘʢʞʝ ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ 17 ʷʥʚʘʨʷ ʪʝʢʫʱʝʛʦ ʛʦʜʘ ʙʳʣʘ 

ʦʪʦʟʚʘʥʘ ʣʠʮʝʥʟʠʷ ʫ ɸʆ çɹʫʣʛʘʨ ʙʘʥʢè (ʗʨʦʩʣʘʚʣʴ) ʚ ʩʚʷʟʠ ʩ ʥʝʠʩʧʦʣʥʝʥʠʝʤ 

ʬʝʜʝʨʘʣʴʥʳʭ ʟʘʢʦʥʦʚ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʙʘʥʢʦʚʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ.  

ʈʝʟʶʤʠʨʫʷ ʚʳʰʝʩʢʘʟʘʥʥʦʝ, ʜʝʣʘʝʤ ʚʳʚʦʜ, ʯʪʦ ʧʦʩʣʝʜʥʠʝ ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʎɹ 

ʧʨʦʚʦʜʠʪ ʘʢʪʠʚʥʫʶ ʧʦʣʠʪʠʢʫ çʧʦ ʦʯʠʩʪʢʝè ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʦʪ ʥʝʙʣʘʛʦʧʦʣʫʯʥʳʭ 

ʠʛʨʦʢʦʚ. ʆʜʥʘʢʦ ʥʘʡʜʝʥ ʜʨʫʛʦʡ ʚʘʨʠʘʥʪ ʜʝʡʩʪʚʠʡ, ʘ ʠʤʝʥʥʦ ʬʠʥʘʥʩʦʚʦʝ ʦʟʜʦʨʦʚʣʝʥʠʝ 

ʢʨʝʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʦʩʫʱʝʩʪʚʣʷʝʤʦʝ ʚ ʚʠʜʝ ʩʠʩʪʝʤʳ ʤʝʨ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʶʪ 

ʙʘʥʢʫ ʠʟʙʝʞʘʪʴ ʙʘʥʢʨʦʪʩʪʚʘ ʠ ʦʪʟʳʚʘ ʣʠʮʝʥʟʠʠ. ɼʘʥʥʳʡ ʤʝʭʘʥʠʟʤ ʥʦʩʠʪ ʥʘʟʚʘʥʠʝ 

çʩʘʥʠʨʦʚʘʥʠʝè (ʚ ʥʝʢʦʪʦʨʳʭ ʠʩʪʦʯʥʠʢʘʭ çʩʘʥʘʮʠʷè), ʷʚʣʷʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʥʦʚʳʤ ʜʣʷ 

ʨʦʩʩʠʡʩʢʦʡ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ, ʥʦ ʫʞʝ ʩʝʡʯʘʩ ʘʢʪʠʚʥʦ ʥʘʙʠʨʘʝʪ ʧʦʧʫʣʷʨʥʦʩʪʴ.  

ʈʝʰʝʥʠʝ ʦ ʧʨʠʤʝʥʝʥʠʠ ʧʨʦʮʝʜʫʨʳ ʩʘʥʘʮʠʠ ʪʘʢʞʝ ʢʘʢ ʠ ʚ ʩʣʫʯʘʝ ʦ ʣʠʰʝʥʠʠ 

ʣʠʮʝʥʟʠʠ ʧʨʠʥʠʤʘʝʪ ʎʝʥʪʨʘʣʴʥʳʡ ʙʘʥʢ. ʅʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʦʚʦʜʠʪ 

ɸʛʝʥʪʩʪʚʦ ʧʦ ʩʪʨʘʭʦʚʘʥʠʶ ʚʢʣʘʜʦʚ (ɸʉɺ). ʊʦʛʦ ʢʪʦ ʙʫʜʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴ ʫʧʨʘʚʣʝʥʠʝ 

ʙʘʥʢʦʤ ʚʦ ʚʨʝʤʷ ʚʥʫʪʨʝʥʥʝʛʦ ʢʨʠʟʠʩʘ ʥʘʟʳʚʘʶʪ ʩʘʥʘʪʦʨʦʤ. ʀʤ ʤʦʞʝʪ ʩʪʘʪʴ: ɸʉɺ, 

ʦʨʛʘʥʳ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ, ʢʨʫʧʥʳʡ ʙʘʥʢ, ʢʦʤʤʝʨʯʝʩʢʘʷ ʦʨʛʘʥʠʟʘʮʠʷ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʤʘʩʰʪʘʙʘ. ɺ ʥʝʢʦʪʦʨʳʭ ʩʣʫʯʘʷʭ ʧʨʦʮʝʜʫʨʘ ʩʘʥʘʮʠʠ ʤʦʞʝʪ 

ʥʘʟʥʘʯʘʪʴʩʷ ʧʦ ʨʝʰʝʥʠʶ ʘʨʙʠʪʨʘʞʥʦʛʦ ʩʫʜʘ (ʚʤʝʩʪʦ ʩʫʜʘ). 

ʉʘʥʠʨʦʚʘʥʠʝ ʤʦʞʝʪ ʙʳʪʴ ʧʨʦʠʟʚʝʜʝʥʦ ʪʨʝʤʷ ʦʩʥʦʚʥʳʤʠ ʩʧʦʩʦʙʘʤʠ: ʚʦ-ʧʝʨʚʳʭ, 

ʬʠʥʘʥʩʦʚʦʝ ʦʟʜʦʨʦʚʣʝʥʠʝ; ʚʦ-ʚʪʦʨʳʭ, ʨʝʦʨʛʘʥʠʟʘʮʠʷ (ʩʣʠʷʥʠʝ, ʧʦʛʣʦʱʝʥʠʝ) ʠ ʚ-

ʪʨʝʪʴʠʭ, ʚʨʝʤʝʥʥʘʷ ʘʜʤʠʥʠʩʪʨʘʮʠʷ. 

ʆʪʤʝʪʠʤ, ʯʪʦ ʥʘ ʧʦʤʦʱʴ ʧʨʦʙʣʝʤʥʳʤ ʙʘʥʢʘʤ ʪʨʘʪʠʪ ʩʨʝʜʩʪʚʘ ʥʝ ʎʝʥʪʨʘʣʴʥʳʡ ɹʘʥʢ 

ʈʌ, ʘ ɸʛʝʥʪʩʪʚʦ ʧʦ ʩʪʨʘʭʦʚʘʥʠʶ ʚʢʣʘʜʦʚ, ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʪʦʨʦʛʦ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ: 

- ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʨʦʙʣʝʤʥʳʭ ʙʘʥʢʦʚ (ʧʦ ʨʝʰʝʥʠʶ ʎɹ ʷʚʣʷʶʱʠʝʩʷ ʪʘʢʦʚʳʤʠ) ʚ 

ʚʠʜʝ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʠ; 
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- ʠʥʚʝʩʪʦʨʘʤ, ʢʦʪʦʨʳʝ ʨʝʰʠʣʠ ʚʳʢʫʧʠʪʴ ʦʪ 75% ʠ ʚʳʰʝ ʘʢʮʠʡ ʧʨʦʙʣʝʤʥʦʛʦ ʙʘʥʢʘ 

ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʜʝʥʝʞʥʳʝ ʜʦʪʘʮʠʠ; 

- ʚʳʧʣʘʪʘ ʩʪʨʘʭʦʚʦʡ ʯʘʩʪʠ, ʝʩʣʠ ʙʘʥʢ ʦʙʘʥʢʨʦʪʠʣʩʷ. 

ʀʩʭʦʜʷ ʠʟ ʜʘʥʥʳʭ ɸʉɺ, ʧʨʦʜʝʤʦʥʩʪʨʠʨʫʝʤ ʧʨʘʢʪʠʢʫ ʩʘʥʠʨʦʚʘʥʠʷ ʙʘʥʢʦʚʩʢʦʛʦ 

ʩʝʢʪʦʨʘ ʥʘ ʨʠʩʫʥʢʝ 2. 
 

 
 

ʈʠʩ. 2. ɼʠʥʘʤʠʢʘ ʧʨʦʮʝʜʫʨʳ ʩʘʥʠʨʦʚʘʥʠʷ ʚ ʈʦʩʩʠʠ [2] 
 

ʀʩʭʦʜʷ ʠʟ ʛʨʘʬʠʢʘ ʚʳʰʝ, ʜʝʣʘʝʤ ʚʳʚʦʜ, ʯʪʦ 2015 ʛʦʜ ï ʧʠʢ ʢʦʣʠʯʝʩʪʚʘ ʙʘʥʢʦʚ, 

ʢʦʪʦʨʳʝ ʙʳʣʠ ʧʦʜʚʝʨʛʥʫʪʳ ʩʘʥʠʨʦʚʘʥʠʶ. ʏʫʪʴ ʤʝʥʴʰʫʶ ʪʝʥʜʝʥʮʠʶ ʧʦʢʘʟʳʚʘʝʪ 

2014 ʛʦʜ, ʦʜʥʘʢʦ ʜʘʞʝ 2008 ʛʦʜ, ʛʦʜ ʤʠʨʦʚʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ, ʧʦʢʘʟʳʚʘʝʪ 

ʩʪʘʪʠʩʪʠʢʫ ʚ ʨʘʟʤʝʨʝ 10 ʙʘʥʢʦʚ, ʦʢʘʟʘʚʰʠʭʩʷ ʩʧʘʩʝʥʥʳʤʠ ʦʪ ʙʘʥʢʨʦʪʩʪʚʘ. ʊʘʢʞʝ 

ʦʪʤʝʪʠʤ, ʯʪʦ ʚ ʧʝʨʠʦʜ 2010-2013 ʛʛ. ʜʘʥʥʳʡ ʤʝʭʘʥʠʟʤ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʠʩʧʦʣʴʟʦʚʘʣʩʷ. 

ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʦʪʥʦʩʠʪʝʣʴʥʦʡ ʩʪʘʙʠʣʴʥʦʩʪʴʶ ʚ ʙʘʥʢʦʚʩʢʦʤ ʩʝʢʪʦʨʝ. 

ʇʦ ʜʘʥʥʳʤ ʩʘʡʪʘ ɸʉɺ ʥʘ 18.01.2017 ʚ ʧʨʦʮʝʩʩʝ ʬʠʥʘʥʩʦʚʦʛʦ çʣʝʯʝʥʠʷè 

ʥʘʭʦʜʷʪʩʷ 30 ʙʘʥʢʦʚ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʇɸʆ çɹʘʥʢ ʋʨʘʣʩʠʙè, ɸʂɹ ɸʆ çʕʢʩʧʨʝʩʩ-

ɺʦʣʛʘè, ʂɹ ʆɸʆ çʇʦʡʜʸʤ!è, ʆɸʆ çɹʘʥʢ ʄʦʩʢʚʳè ʠ ʜʨʫʛʠʝ. ʊʘʢʞʝ ʦʪʤʝʪʠʤ 

ʜʦʩʪʦʡʥʫʶ ʨʘʙʦʪʫ ɸʉɺ ʧʦ ʫʩʧʝʰʥʦʤʫ ʟʘʚʝʨʰʝʥʠʶ ʧʨʦʮʝʜʫʨʳ ʩʘʥʠʨʦʚʘʥʠʷ 14 

ʙʘʥʢʦʚ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ çɹʘʥʢ24.ʨʫè ʆɸʆ, çʂʠʪ ʌʠʥʘʥʩ ʀʥʚʝʩʪʠʮʠʦʥʥʳʡ ɹʘʥʢè 

ʆɸʆ (ʧʦʩʣʝ ʨʝʦʨʛʘʥʠʟʘʮʠʠ ʷʚʣʷʝʪʩʷ ʬʠʣʠʘʣʦʤ ʇɸʆ ɸʂɹ çʈʦʩʩʠʡʩʢʠʡ ʢʘʧʠʪʘʣè), 

çɹʘʥʢ ʇʝʪʨʦʚʩʢʠʡè ʆɸʆ (ʧʦʩʣʝ ʨʝʦʨʛʘʥʠʟʘʮʠʠ ʷʚʣʷʝʪʩʷ ʬʠʣʠʘʣʦʤ ʆɸʆ 

çʆʪʢʨʳʪʠʝè), çʉʦʶʟè ɸʂɹ ʆɸʆ ʠ ʜʨʫʛʠʝ. 

ʆʙʦʙʱʘʷ ʚʳʰʝʩʢʘʟʘʥʥʦʝ, ʜʝʣʘʝʤ ʚʳʚʦʜ, ʯʪʦ ʫ ʎɹ ʝʩʪʴ ʜʚʝ ʚʘʨʠʘʮʠʠ ʤʝʨʦʧʨʠʷʪʠʡ 

ʚ ʦʪʥʦʰʝʥʠʠ ʧʨʦʙʣʝʤʥʦʛʦ ʙʘʥʢʘ, ï ʧʨʦʮʝʜʫʨʘ ʩʘʥʠʨʦʚʘʥʠʷ ʣʠʙʦ ʦʪʟʳʚ ʣʠʮʝʥʟʠʠ ʩ 

ʜʘʣʴʥʝʡʰʝʡ ʣʠʢʚʠʜʘʮʠʝʡ.  

ʆʪʤʝʪʠʤ ʦʩʥʦʚʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʧʨʦʮʝʜʫʨʳ ʩʘʥʠʨʦʚʘʥʠʷ ʧʝʨʝʜ ʙʘʥʢʨʦʪʩʪʚʦʤ:  

ï ʙʘʥʢ ʧʨʦʜʦʣʞʘʝʪ ʬʫʥʢʮʠʦʥʠʨʦʚʘʪʴ;  

ï ʩʦʭʨʘʥʥʦʩʪʴ ʩʨʝʜʩʪʚ ʢʨʝʜʠʪʦʨʦʚ ʠ ʠʥʚʝʩʪʦʨʦʚ;  

ï ʜʦʚʝʨʠʝ ʢ ʨʘʙʦʪʝ ʙʘʥʢʦʚ ʥʝ ʧʘʜʘʝʪ.  

ʅʦ ʚ ʪʦ ʞʝ ʚʨʝʤʷ ʩʪʦʠʪ ʩʢʘʟʘʪʴ ʦ ʪʦʤ, ʯʪʦ ʧʨʦʮʝʜʫʨʘ ʩʘʥʠʨʦʚʘʥʠʷ ʪʨʝʙʫʝʪ ʥʝʤʘʣʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʚʣʠʚʘʥʠʡ.  

ʇʦʜʚʦʜʷ ʠʪʦʛʠ, ʤʳ ʤʦʞʝʤ ʩʢʘʟʘʪʴ, ʯʪʦ ʧʨʦʮʝʩʩ ʩʘʥʠʨʦʚʘʥʠʷ, ʢʘʢ ʤʝʨʘ 

ʫʢʨʝʧʣʝʥʠʷ ʫʩʪʦʡʯʠʚʦʩʪʠ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ, ʣʫʯʰʝ ʚ ʪʦʤ ʧʣʘʥʝ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ 

ʩʦʭʨʘʥʠʪʴ ʙʘʥʢ. ʆʜʥʘʢʦ ʝʩʣʠ ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʘʥʢʘ ʨʝʘʣʴʥʦ ʚʳʷʚʣʝʥʳ ʢʘʢʠʝ-ʣʠʙʦ 

ʧʨʦʪʠʚʦʟʘʢʦʥʥʳʝ ʜʝʡʩʪʚʠʷ, ʪʦ ʥʝʩʤʦʪʨʷ ʥʘ ʤʘʩʰʪʘʙ ʙʘʥʢʘ, ʚʘʞʥʦ ʧʨʝʜʧʨʠʥʠʤʘʪʴ 

ʟʘʢʦʥʥʳʝ ʤʝʨʳ, ʚ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ʥʝ ʙʫʜʝʪ ʩʤʳʩʣʘ ʚ ʙʘʥʢʦʚʩʢʦʤ ʥʘʜʟʦʨʝ ʚ 

ʧʨʠʥʮʠʧʝ. ʂʦʥʝʯʥʦ ʞʝ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʠ ʦʙʱʝʩʪʚʝʥʥʘʷ ʟʥʘʯʠʤʦʩʪʴ ʙʘʥʢʘ ʠʤʝʶʪ 

ʟʥʘʯʝʥʠʝ. ʀʤʝʥʥʦ ʧʦ ʵʪʦʡ ʧʨʠʯʠʥʝ ʧʨʠ ʚʦʟʤʦʞʥʦʩʪʠ ʥʫʞʥʦ ʚʩʝ-ʪʘʢʠ 

ʧʨʝʜʧʨʠʥʠʤʘʪʴ ʧʦʧʳʪʢʠ ʩʧʘʩʪʠ ʙʘʥʢ. 
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ʃʠʪʝʨʘʪʫʨʘ 

 

1. ʀʥʬʦʨʤʘʮʠʷ ʦ ʨʝʛʠʩʪʨʘʮʠʠ ʠ ʣʠʮʝʥʟʠʨʦʚʘʥʠʠ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ. 

[ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]: ʎʝʥʪʨʘʣʴʥʳʡ ɹʘʥʢ ʈʌ. ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

https://www.cbr.ru/statistics/?PrtId=lic/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 18.01.2017). 

2. ʆʟʜʦʨʦʚʣʝʥʠʝ ʙʘʥʢʦʚ. [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ]: ɸʛʝʥʪʩʪʚʦ ʧʦ ʩʪʨʘʭʦʚʘʥʠʶ ʚʢʣʘʜʦʚ. 

ʈʝʞʠʤ ʜʦʩʪʫʧʘ: https://www.asv.org.ru/sanation/ (ʜʘʪʘ ʦʙʨʘʱʝʥʠʷ 18.01.2017). 

3. ʏʪʦ ʚʳʛʦʜʥʝʝ ʜʣʷ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ: ʩʘʥʠʨʦʚʘʥʠʝ ʙʘʥʢʦʚ ʠʣʠ ʣʠʰʝʥʠʝ ʠʭ 
ʣʠʮʝʥʟʠʠ // ʕʢʦʥʦʤʠʢʘ ʠ ʫʧʨʘʚʣʝʥʠʝ: ʧʨʦʙʣʝʤʳ, ʨʝʰʝʥʠʷ, 2015. ˉ 10. ʉ. 15-19. 
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ɹʋʍɻɸʃʊɽʈʉʂʀʁ ʋʏɽʊ, ʉʊɸʊʀʉʊʀʂɸ  

AUDIT OF ENVIRONMENTAL ACTIVITY: PROBLEM  

AND PERSPECTIVES OF DEVELOPMENT  

Bychkova E. (Ukraine) 

ɸʋɼʀʊ ʕʂʆʃʆɻʀʏɽʉʂʆʁ ɼɽʗʊɽʃʔʅʆʉʊʀ: ʇʈʆɹʃɽʄʓ  

ʀ ʇɽʈʉʇɽʂʊʀɺʓ ʈɸɿɺʀʊʀʗ 

ɹʳʯʢʦʚʘ ɽ. ɺ. (ʋʢʨʘʠʥʘ) 
Bychkova E. (Ukraine) AUDIT OF ENVIRONMENTAL ACTIVITY: PROBLEM AND PERSPECTIVES OF DEVELOPMENT / ɹʳʯʢʦʚʘ ɽ. ɺ. (ʋʢʨʘʠʥʘ) ɸʋɼʀʊ ʕʂʆʃʆɻʀʏɽʉʂʆʁ ɼɽʗʊɽʃʔʅʆʉʊʀ: ʇʈʆɹʃɽʄʓ ʀ ʇɽʈʉʇɽʂʊʀɺʓ ʈɸɿɺʀʊʀʗ 

ɹʳʯʢʦʚʘ ɽʣʝʥʘ ɺʘʩʠʣʴʝʚʥʘ / Bychkova Elena ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ,  

ʢʘʬʝʜʨʘ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ ʘʫʜʠʪʘ,  

ɼʦʥʝʮʢʠʡ ʥʘʮʠʦʥʘʣʴʥʳʡ ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ, ʛ. ɼʦʥʝʮʢ, ʋʢʨʘʠʥʘ 

 

Abstract: the article deals with complex approach to accounting representation of 

environmental activity of an enterprise. The mechanisms of forming reports on 

environmental activity were analyzed. It was improved methodical items of environmental 

activity audit as the basis of objective assessment of economic processes in terms of 

fulfilling sustainable development concept. There were defined perspectives of audit of 

environmental activity of an enterprise. Scientific novelty of this research consists in 

development of a conceptual framework for further integration of ecological aspects of 

activity into the system of accounting and auditing producers. 

ɸʥʥʦʪʘʮʠʷ: ʚ ʩʪʘʪʴʝ ʦʙʦʩʥʦʚʘʥ ʢʦʤʧʣʝʢʩʥʳʡ ʧʦʜʭʦʜ ʢ ʫʯʝʪʥʦʤʫ ʦʪʦʙʨʘʞʝʥʠʶ 

ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʥʳ ʤʝʭʘʥʠʟʤʳ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʦʪʯʝʪʦʚ ʧʦ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʋʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʳ 

ʤʝʪʦʜʠʯʝʩʢʠʝ ʧʦʣʦʞʝʥʠʷ ʘʫʜʠʪʘ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʘʢ ʦʩʥʦʚʳ 

ʦʙʲʝʢʪʠʚʥʦʡ ʦʮʝʥʢʠ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʚ ʢʦʥʪʝʢʩʪʝ ʨʝʘʣʠʟʘʮʠʠ ʢʦʥʮʝʧʮʠʠ 

ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ. ʆʙʦʟʥʘʯʝʥʳ ʧʝʨʩʧʝʢʪʠʚʳ ʘʫʜʠʪʘ ʵʢʦʣʦʛʠʯʝʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ. ʅʘʫʯʥʘʷ ʥʦʚʠʟʥʘ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʦʩʪʦʠʪ ʚ 

ʨʘʟʨʘʙʦʪʢʝ ʧʦʥʷʪʠʡʥʦʛʦ ʘʧʧʘʨʘʪʘ ʜʣʷ ʜʘʣʴʥʝʡʰʝʡ ʠʥʪʝʛʨʘʮʠʠ ʵʢʦʣʦʛʠʯʝʩʢʠʭ 

ʘʩʧʝʢʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʩʠʩʪʝʤʫ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ ʘʫʜʠʪʘ ʧʨʝʜʧʨʠʷʪʠʡ. 

 

Keywords: environmental activity, environmental costs, accounting, audit, non-financial 

reporting, sustainable development. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʵʢʦʣʦʛʠʯʝʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʨʘʩʭʦʜʳ, ʫʯʝʪ, ʘʫʜʠʪ, 

ʥʝʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ, ʫʩʪʦʡʯʠʚʦʝ ʨʘʟʚʠʪʠʝ. 

 

ɺ ʩʦʚʨʝʤʝʥʥʦʡ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ ʦʙʱʝʧʨʠʟʥʘʥʥʦʡ ʷʚʣʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ 

ʬʠʢʩʘʮʠʠ, ʠʟʤʝʨʝʥʠʷ, ʢʦʥʪʨʦʣʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ 

ʧʨʝʜʧʨʠʷʪʠʡ. ɺ ʫʩʣʦʚʠʷʭ ʩʫʱʝʩʪʚʝʥʥʳʭ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ, 

ʫʩʣʦʞʥʝʥʠʷ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʜʥʠʤ ʠʟ ʘʩʧʝʢʪʦʚ ʧʦʚʳʰʝʥʠʷ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʫʧʨʘʚʣʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʫʙʲʝʢʪʦʚ ʷʚʣʷʝʪʩʷ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ 

ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ ʘʫʜʠʪʘ ʢʘʢ ʚʘʞʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʮʝʣʦʩʪʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ 

ʩʠʩʪʝʤʳ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ, ʦʩʪʘʶʪʩʷ ʥʝʨʝʰʝʥʥʳʤʠ ʚʦʧʨʦʩʳ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʤʝʪʦʜʠʯʝʩʢʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʘʫʜʠʪʘ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʅʘʨʷʜʫ ʩ ʧʨʘʢʪʠʯʝʩʢʠʤʠ ʧʨʦʙʣʝʤʘʤʠ ʩʫʱʝʩʪʚʫʝʪ ʨʷʜ ʥʝʨʝʰʝʥʥʳʭ ʚʦʧʨʦʩʦʚ 

ʪʝʦʨʝʪʠʯʝʩʢʦʛʦ ʭʘʨʘʢʪʝʨʘ: ʥʝʜʦʩʪʘʪʦʯʥʘʷ ʨʘʟʨʘʙʦʪʘʥʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠ 

ʤʝʪʦʜʠʯʝʩʢʠʭ ʧʦʣʦʞʝʥʠʡ, ʜʠʩʢʫʩʩʠʦʥʥʦʩʪʴ ʚʦʧʨʦʩʦʚ ʫʯʝʪʥʦʛʦ ʦʪʦʙʨʘʞʝʥʠʷ ʦʙʲʝʢʪʦʚ 

ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ ʪʘʢ ʞʝ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʦʪʯʝʪʥʦʩʪʠ ʧʦ 

ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ, ʯʪʦ ʚʳʟʳʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʘʟʨʘʙʦʪʢʠ ʥʦʚʦʛʦ 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʤʝʪʦʜʠʯʝʩʢʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʫʧʨʘʚʣʝʥʠʷ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ. 

ʂʘʢ ʠʟʚʝʩʪʥʦ ʦʜʥʠʤ ʠʟ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʦʚʳʰʝʥʠʷ ʢʘʯʝʩʪʚʘ ʧʣʘʥʠʨʦʚʘʥʠʷ, 

ʫʧʨʘʚʣʝʥʠʷ ʠ ʦʮʝʥʢʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʷʚʣʷʝʪʩʷ ʦʪʯʝʪʥʦʩʪʴ ʦʙ ʵʢʦʣʦʛʠʯʝʩʢʦʡ 
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ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʩʥʦʚʘʥʥʘʷ ʥʘ ʪʨʠʝʜʠʥʦʡ ʢʦʥʮʝʧʮʠʠ ʫʩʪʦʡʯʠʚʦʛʦ 

ʨʘʟʚʠʪʠʷ, ʘ ʠʤʝʥʥʦ ʝʜʠʥʩʪʚʝ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ, ʩʦʮʠʘʣʴʥʦʛʦ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʘʩʧʝʢʪʦʚ. ʇʨʠ ʵʪʦʤ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʝʡʩʪʚʫʶʱʠʝ ʩʠʩʪʝʤʳ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ ʠ ʘʫʜʠʪʘ ʥʝ ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʛʝʥʝʨʠʨʫʶʪ ʜʦʩʪʦʚʝʨʥʫʶ ʠ ʩʚʦʝʚʨʝʤʝʥʥʫʶ 

ʠʥʬʦʨʤʘʮʠʶ ʦʙ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʯʪʦ ʜʝʣʘʝʪ ʥʝʚʦʟʤʦʞʥʳʤ ʩʦʮʠʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʩʠʩʪʝʤʝ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ. 

ʎʝʣʴ ʫʧʨʘʚʣʝʥʠʷ, ʢʘʢ ʥʘ ʫʨʦʚʥʝ ʛʦʩʫʜʘʨʩʪʚʘ, ʪʘʢ ʠ ʥʘ ʫʨʦʚʥʝ ʦʪʜʝʣʴʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ 

ʵʪʦ ʦʙʦʩʥʦʚʘʥʥʦʝ ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʷ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʝʢʫʱʠʭ 

ʦʧʝʨʘʮʠʡ. ʆʜʥʘʢʦ ʩʦʮʠʘʣʠʟʘʮʠʷ ʵʢʦʥʦʤʠʢʠ ʧʨʠʚʝʣʘ ʢ ʪʦʤʫ, ʯʪʦ ʚʝʢʪʦʨ ʩʦʚʨʝʤʝʥʥʦʡ 

ʩʪʨʘʪʝʛʠʠ ʫʧʨʘʚʣʝʥʠʷ ʥʘʧʨʘʚʣʝʥ ʥʘ ʚʳʷʚʣʝʥʠʝ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ ʫʛʨʦʟ 

ʚ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʝ ʩ ʮʝʣʴʶ ʦʙʝʩʧʝʯʝʥʠʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʵʬʬʝʢʪʠʚʥʦʛʦ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʝʝ ʤʝʭʘʥʠʟʤʘ. ʉʪʨʘʪʝʛʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ, 

ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʫʯʝʪ ʠ ʘʫʜʠʪ, ʜʦʣʞʥʳ ʦʨʠʝʥʪʠʨʦʚʘʪʴʩʷ ʥʘ ʵʬʬʝʢʪʠʚʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʚ ʜʦʣʛʦʩʨʦʯʥʦʤ ʧʝʨʠʦʜʝ. 

ʊʨʘʜʠʮʠʦʥʥʘʷ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʜʣʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʘʫʜʠʪʘ 

ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʝ ʧʦʣʥʦʩʪʴʶ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʪʨʝʙʦʚʘʥʠʷʤ ʠ ʦʞʠʜʘʥʠʷʤ 

ʩʦʚʨʝʤʝʥʥʦʩʪʠ, ʥʝʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʛʦʨʘʟʜʦ ʙʦʣʴʰʝ ʠʥʬʦʨʤʘʮʠʠ 

ʦ ʚʣʠʷʥʠʠ ʢʦʤʧʘʥʠʠ ʥʘ ʦʙʱʝʩʪʚʦ, ʵʢʦʥʦʤʠʢʫ ʠ ʦʢʨʫʞʘʶʱʫʶ ʩʨʝʜʫ, ʦʧʠʩʳʚʘʷ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʠ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤ ʦʙʱʝʩʪʚʝʥʥʦʤ ʢʦʥʪʝʢʩʪʝ. ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, 

ʯʪʦ ʠʥʪʝʛʨʠʨʦʚʘʥʥʳʡ ʦʪʯʝʪ ʢʦʥʩʦʣʠʜʠʨʫʝʪ ʜʘʥʥʳʝ ʬʠʥʘʥʩʦʚʦʡ ʠ ʥʝʬʠʥʘʥʩʦʚʦʡ 

ʦʪʯʝʪʥʦʩʪʠ, ʤʝʞʜʫ ʥʠʤʠ ʝʩʪʴ ʦʧʨʝʜʝʣʝʥʥʳʝ ʩʭʦʜʩʪʚʘ ʠ ʨʘʟʣʠʯʠʷ (ʪʘʙʣ. 1). ɺ 

ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʫʱʝʩʪʚʫʝʪ ʥʝʩʢʦʣʴʢʦ ʩʠʩʪʝʤ ʚ ʧʦʜʛʦʪʦʚʢʝ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʡ 

ʦʪʯʝʪʥʦʩʪʠ, ʚ ʪʦʤ ʯʠʩʣʝ: ʩʠʩʪʝʤʘ, ʦʩʥʦʚʘʥʥʘʷ ʥʘ ɻʣʦʙʘʣʴʥʦʤ ʜʦʛʦʚʦʨʝ ʆʆʅ, ʩʠʩʪʝʤʘ 

GRI, ʩʠʩʪʝʤʘ IR. ɻʣʦʙʘʣʴʥʦʛʦ ʜʦʛʦʚʦʨʘ ʆʆʅ ʧʨʠʜʝʨʞʠʚʘʶʪʩʷ 8000 ʢʦʤʧʘʥʠʡ ʚ 140 

ʩʪʨʘʥʘʭ ʤʠʨʘ. ʉʪʦʨʦʥʥʠʢʘʤʠ ʩʠʩʪʝʤʳ GRI ʷʚʣʷʶʪʩʷ 600 ʦʨʛʘʥʠʟʘʮʠʡ ʚ 60 ʩʪʨʘʥʘʭ, ʘ 

IR - 100 ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʢʦʨʧʦʨʘʮʠʡ [4]. 

ʅʘʜʝʞʥʦʩʪʴ ʜʘʥʥʳʭ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʛʦ ʦʪʯʝʪʘ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʟʘ ʩʯʝʪ ʪʘʢʠʭ 

ʤʝʭʘʥʠʟʤʦʚ, ʢʘʢ ʰʠʨʦʢʦʝ ʧʨʠʚʣʝʯʝʥʠʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʣʠʮ ʠ ʧʨʦʚʝʜʝʥʠʝ 

ʥʝʟʘʚʠʩʠʤʦʡ ʚʥʝʰʥʝʡ ʧʨʦʚʝʨʢʠ ʠʥʬʦʨʤʘʮʠʠ.  

ɼʣʷ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʫʢʘʟʘʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦʥʘ ʜʦʣʞʥʘ ʙʳʪʴ 

ʧʦʜʪʚʝʨʞʜʝʥʥʦʡ (verifiability), ʯʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʨʘʟʣʠʯʥʳʝ ʥʝʟʘʚʠʩʠʤʳʝ ʠ ʢʦʤʧʝʪʝʥʪʥʳʝ 

ʵʢʩʧʝʨʪʳ ʜʦʣʞʥʳ ʧʦʜʪʚʝʨʜʠʪʴ ʝʝ ʜʦʩʪʦʚʝʨʥʦʩʪʴ. ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʩʪʘʥʜʘʨʪʳ 

ʦʪʯʝʪʥʦʩʪʠ ʦʙ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʦʩʷʪ ʚ ʦʩʥʦʚʥʦʤ ʨʝʢʦʤʝʥʜʘʪʝʣʴʥʳʡ ʭʘʨʘʢʪʝʨ, 

ʝʝ ʧʦʜʪʚʝʨʞʜʝʥʠʝ, ʢʘʢ ʠ ʩʦʩʪʘʚʣʝʥʠʝ, ʥʝ ʷʚʣʷʝʪʩʷ ʦʙʷʟʘʪʝʣʴʥʳʤ. 

ɸʥʘʣʠʟ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʨʫʧʥʳʭ ʩʫʙʲʝʢʪʦʚ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ 

ʯʘʩʪʴ ʢʦʤʧʘʥʠʡ ʦʙʨʘʱʘʶʪʩʷ ʢ ʚʥʝʰʥʠʤ ʘʫʜʠʪʦʨʘʤ ʟʘ ʧʦʜʪʚʝʨʞʜʝʥʠʝʤ 

ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʩʦʮʠʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, ʥʦ ʙʦʣʴʰʠʥʩʪʚʦ ʥʝ ʩʯʠʪʘʝʪ ʵʪʦ 

ʥʝʦʙʭʦʜʠʤʳʤ. ʆʩʥʦʚʥʘʷ ʧʨʠʯʠʥʘ, ʥʝʩʦʤʥʝʥʥʦ, ʚ ʦʪʩʫʪʩʪʚʠʠ ʯʝʪʢʦʛʦ ʤʝʭʘʥʠʟʤʘ 

ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ʇʦʵʪʦʤʫ ʩʯʠʪʘʝʤ ʥʝʦʙʭʦʜʠʤʳʤ ʚʳʜʝʣʠʪʴ ʚ ʦʙʱʝʤ ʤʝʭʘʥʠʟʤʝ ʘʫʜʠʪʘ ʵʢʦʣʦʛʠʯʝʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʜʚʘ ʫʨʦʚʥʷ: ʚʥʫʪʨʝʥʥʠʡ ʠ ʚʥʝʰʥʠʡ. ʉʦʚʦʢʫʧʥʦʩʪʴ ʢʦʪʦʨʳʭ ʜʘʩʪ 

ʚʦʟʤʦʞʥʦʩʪʴ ʢʦʤʧʣʝʢʩʥʦʡ ʦʮʝʥʢʠ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 
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ʊʘʙʣʠʮʘ 1. ʉʨʘʚʥʠʪʝʣʴʥʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʦʪʯʝʪʥʦʩʪʠ ʦ ʜʝʷʪʝʣʴʥʦʩʪʠ 
 

ʇʦʢʘʟʘʪʝʣʴ ʌʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ 
ʀʥʪʝʛʨʠʨʦʚʘʥʥʘʷ 

(ʥʝʬʠʥʘʥʩʦʚʘʷ) ʦʪʯʝʪʥʦʩʪʴ 

ʉʫʱʥʦʩʪʴ 

ʌʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ï ʵʪʦ 

ʙʫʭʛʘʣʪʝʨʩʢʘʷ ʦʪʯʝʪʥʦʩʪʴ, 

ʢʦʪʦʨʘʷ ʩʦʜʝʨʞʠʪ 

ʠʥʬʦʨʤʘʮʠʶ ʦ ʬʠʥʘʥʩʦʚʦʤ 

ʩʦʩʪʦʷʥʠʠ, ʨʝʟʫʣʴʪʘʪʘʭ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʜʚʠʞʝʥʠʠ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʦʪʯʝʪʥʳʡ 

ʧʝʨʠʦʜ. 

ʀʥʪʝʛʨʠʨʦʚʘʥʥʘʷ ʦʪʯʝʪʥʦʩʪʴ ï 

ʵʪʦ ʧʨʦʮʝʩʩ ʩʙʦʨʘ, ʢʦʥʩʦʣʠʜʘʮʠʠ 

ʠ ʘʥʘʣʠʟʘ ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ ʠ 

ʢʘʯʝʩʪʚʝʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʚ 

ʨʘʤʢʘʭ ʧʦʜʛʦʪʦʚʢʠ ʦʪʯʝʪʘ ʠ ʠʭ 

ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʠʷ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤʠ 

ʟʘʜʘʥʠʷʤʠ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʤʦʜʝʣʴʶ ʙʠʟʥʝʩʘ ʠ ʫʧʨʘʚʣʝʥʠʷ. 

ʇʦʣʴʟʦʚʘʪʝʣʠ ɺʥʝʰʥʠʝ ʠ ʚʥʫʪʨʝʥʥʠʝ ʧʦʣʴʟʦʚʘʪʝʣʠ ʠʥʬʦʨʤʘʮʠʠ 

ʉʪʘʥʜʘʨʪ ʇʉɹʋ, ʄʉɹʋ 
International Integrated Reporting 

Committee 

ʅʝʦʙʭʦʜʠʤʦʩʪʴ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 
ʆʙʷʟʘʪʝʣʴʥʘʷ ʅʝʦʙʷʟʘʪʝʣʴʥʘʷ 

ʉʨʦʢʠ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 

ʄʝʩʷʯʥʘʷ, ʢʚʘʨʪʘʣʴʥʘʷ, 

ʧʦʣʫʛʦʜʦʚʘʷ, ʛʦʜʦʚʘʷ 
ʅʝ ʦʧʨʝʜʝʣʝʥʦ 

ʈʫʢʦʚʦʜʷʱʠʝ 

ʧʨʠʥʮʠʧʳ 

ɸʚʪʦʥʦʤʥʦʩʪʴ; ɽʜʠʥʳʡ 

ʜʝʥʝʞʥʳʡ ʠʟʤʝʨʠʪʝʣʴ; 

ʅʝʧʨʝʨʳʚʥʦʩʪʴ; ʇʦʣʥʦʝ 

ʦʩʚʝʱʝʥʠʝ; ʅʘʯʠʩʣʝʥʠʝ ʠ 

ʩʦʦʪʚʝʪʩʪʚʠʝ ʜʦʭʦʜʦʚ ʠ 

ʨʘʩʭʦʜʦʚ; ʀʩʪʦʨʠʯʝʩʢʘʷ 

ʩʝʙʝʩʪʦʠʤʦʩʪʴ; 

ʇʝʨʠʦʜʠʯʥʦʩʪʴ; 

ʇʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ; 

ʆʩʤʦʪʨʠʪʝʣʴʥʦʩʪʴ; 

ʇʨʝʚʘʣʠʨʦʚʘʥʠʝ ʩʫʱʥʦʩʪʠ 

ʥʘʜ ʬʦʨʤʦʡ; 

ʉʪʨʘʪʝʛʠʯʝʩʢʘʷ ʥʘʧʨʘʚʣʝʥʥʦʩʪʴ; 

ʆʨʠʝʥʪʘʮʠʷ ʥʘ ʙʫʜʫʱʝʝ; 

ɺʟʘʠʤʦʩʚʷʟʴ ʠʥʬʦʨʤʘʮʠʠ; 

ʈʝʘʛʠʨʦʚʘʥʠʝ ʠ ʧʨʠʚʣʝʯʝʥʠʝ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʩʪʦʨʦʥ; 

ʉʫʱʝʩʪʚʝʥʥʦʩʪʴ; ʉʞʘʪʦʩʪʴ; 

ʅʘʜʝʞʥʦʩʪʴ; ʇʦʣʥʦʪʘ, 

ʋʩʪʦʡʯʠʚʦʩʪʴ; ʉʦʧʦʩʪʘʚʠʤʦʩʪʴ. 

ʉʪʨʫʢʪʫʨʥʳʝ 

ʵʣʝʤʝʥʪʳ 

ɹʘʣʘʥʩ; ʆʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʟʫʣʴʪʘʪʘʭ; ʆʪʯʝʪ ʦ 

ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ; ʆʪʯʝʪ ʦ 

ʩʦʙʩʪʚʝʥʥʦʤ ʢʘʧʠʪʘʣʝ; 

ʇʨʠʤʝʯʘʥʠʷ ʢ ʦʪʯʝʪʘʤ. 

ʆʙʟʦʨ ʦʨʛʘʥʠʟʘʮʠʠ; ɺʥʝʰʥʷʷ 

ʩʨʝʜʘ; ʋʧʨʘʚʣʝʥʠʝ; ɹʠʟʥʝʩ-

ʤʦʜʝʣʴ; ʈʠʩʢʠ ʠ ʚʦʟʤʦʞʥʦʩʪʠ; 

ʉʪʨʘʪʝʛʠʷ ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʝ 

ʨʝʩʫʨʩʦʚ; ʈʝʟʫʣʴʪʘʪʳ 

ʜʝʷʪʝʣʴʥʦʩʪʠ; ʇʝʨʩʧʝʢʪʠʚʳ ʥʘ 

ʙʫʜʫʱʝʝ. 

 

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʜʝʡʩʪʚʝʥʥʳʡ ʢʦʥʪʨʦʣʴ ʧʦ ʫʢʘʟʘʥʥʳʤ ʥʘʧʨʘʚʣʝʥʠʷʤ, 

ʩʠʩʪʝʤʘ ʘʫʜʠʪʘ ʜʦʣʞʥʘ ʚʢʣʶʯʘʪʴ ʩʣʝʜʫʶʱʠʝ ʩʪʨʫʢʪʫʨʥʳʝ ʵʣʝʤʝʥʪʳ: 

- ʩʠʩʪʝʤʫ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʦʙʝʩʧʝʯʝʥʠʷ 

ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ ʢʦʥʪʨʦʣʷ ʥʘ ʚʩʝʭ ʩʪʘʜʠʷʭ ʫʯʝʪʘ); 

- ʢʦʥʪʨʦʣʴʥʫʶ ʩʨʝʜʫ (ʨʘʟʜʝʣʝʥʠʝ ʬʫʥʢʮʠʦʥʘʣʘ ʜʣʷ ʧʨʠʥʷʪʠʷ ʢʦʤʧʣʝʢʩʥʳʭ 

ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ); 

- ʩʨʝʜʩʪʚʘ ʚʥʫʪʨʝʥʥʝʛʦ ʠ ʚʥʝʰʥʝʛʦ ʢʦʥʪʨʦʣʷ (ʩʘʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʠ ʨʝʛʣʘʤʝʥʪʘʮʠʷ 

ʵʣʝʤʝʥʪʦʚ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ); 

- ʩʠʩʪʝʤʫ ʦʮʝʥʢʠ ʨʠʩʢʦʚ (ʢʦʤʧʣʝʢʩʥʦʩʪʴ ʦʮʝʥʢʠ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʨʠʩʢʦʚ ʚ ʦʙʱʝʡ ʩʠʩʪʝʤʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ). 

ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʚʳʜʝʣʝʥʠʶ ʧʦʜʣʝʞʘʪ ʦʙʲʝʢʪʳ ʘʫʜʠʪʘ ʵʢʦʣʦʛʠʯʝʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʫʢʨʫʧʥʝʥʥʦ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʜʝʣʠʪʴ ʥʘ ʩʣʝʜʫʶʱʠʝ ʛʨʫʧʧʳ: 

ʘʢʪʠʚʳ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʠ ʠʩʪʦʯʥʠʢʠ ʠʭ ʬʦʨʤʠʨʦʚʘʥʠʷ, ʘ ʪʘʢ ʞʝ 

ʭʦʟʷʡʩʪʚʝʥʥʳʝ ʦʧʝʨʘʮʠʠ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʉʪʨʫʢʪʫʨʥʦ-ʬʫʥʢʮʠʦʥʘʣʴʥʘʷ 

ʬʦʨʤʘ ʘʫʜʠʪʘ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʨʘʟʨʘʙʦʪʢʫ 

ʩʧʝʮʠʘʣʠʩʪʘʤʠ ʩʫʙʲʝʢʪʘ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ, ʢʘʢ ʧʨʘʚʠʣʦ, ʩʦʚʤʝʩʪʥʦ ʩ ʚʥʝʰʥʠʤʠ 
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ʘʫʜʠʪʦʨʘʤʠ, ʢʦʤʧʣʝʢʩʘ ʥʦʨʤʘʪʠʚʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʭ ʧʦʨʷʜʦʢ 

ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩʪʨʫʢʪʫʨʥʳʭ ʝʜʠʥʠʮ ʚ ʦʙʣʘʩʪʠ ʧʨʦʚʝʜʝʥʠʷ ʢʦʥʪʨʦʣʴʥʳʭ 

ʤʝʨʦʧʨʠʷʪʠʡ, ʩʦʩʪʘʚʣʝʥʠʷ ʪʝʢʫʱʝʡ ʠ ʨʝʟʫʣʴʪʠʨʫʶʱʝʡ ʜʦʢʫʤʝʥʪʘʮʠʠ, ʨʘʟʨʘʙʦʪʢʝ 

ʨʝʰʝʥʠʡ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʘʫʜʠʪʘ ʠ ʢʦʥʪʨʦʣʶ ʥʘʜ ʠʭ ʨʝʘʣʠʟʘʮʠʝʡ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʝʨʩʧʝʢʪʠʚʘ ʨʘʟʚʠʪʠʷ ʘʫʜʠʪʘ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦʩʪʦʠʪ 

ʚ ʨʘʟʨʘʙʦʪʢʝ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ ʦʩʥʦʚ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʘʫʜʠʪʘ, ʩ ʫʯʝʪʦʤ 

ʢʦʥʮʝʧʮʠʠ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ, ʠ ʘʧʨʦʙʘʮʠʷ ʜʘʥʥʦʡ ʩʠʩʪʝʤʳ ʚ ʞʝʩʪʢʠʭ 

ʢʦʥʢʫʨʝʥʪʥʳʭ ʫʩʣʦʚʠʷʭ ʤʠʨʦʚʦʛʦ ʩʦʦʙʱʝʩʪʚʘ. 

 

ʃʠʪʝʨʘʪʫʨʘ 
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Abstract: in this article are considered, the made changes in a row accounting regulations 

the Order of the Ministry of Finance of the Russian Federation of May 16, 2016 No. 64n. 

Changes the circle of the simplified ways of conducting accounting, admissible for 

application by small business entities and non-profit organizations extends. Operation of the 

order simplifying rules of conducting accounting extends to the organizations which have 

already the right to apply the simplified ways of conducting accounting, including the 

simplified financial statements.  

ɸʥʥʦʪʘʮʠʷ: ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚʥʝʩʝʥʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʨʷʜ 

ʧʦʣʦʞʝʥʠʡ ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ ʇʨʠʢʘʟʦʤ ʄʠʥʬʠʥʘ ʈʦʩʩʠʠ ʦʪ 16 ʤʘʷ 2016 ʛ. 

ˉ 64ʥ. ʀʟʤʝʥʝʥʠʷʤʠ ʨʘʩʰʠʨʷʝʪʩʷ ʢʨʫʛ ʫʧʨʦʱʝʥʥʳʭ ʩʧʦʩʦʙʦʚ ʚʝʜʝʥʠʷ 

ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, ʜʦʧʫʩʪʠʤʳʭ ʜʣʷ ʧʨʠʤʝʥʝʥʠʷ ʩʫʙʲʝʢʪʘʤʠ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠ ʥʝʢʦʤʤʝʨʯʝʩʢʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. ɼʝʡʩʪʚʠʝ ʧʨʠʢʘʟʘ, 

ʫʧʨʦʱʘʶʱʝʛʦ ʧʨʘʚʠʣʘ ʚʝʜʝʥʠʷ ʙʫʭʫʯʝʪʘ, ʨʘʩʧʨʦʩʪʨʘʥʷʝʪʩʷ ʥʘ ʦʨʛʘʥʠʟʘʮʠʠ, 

ʢʦʪʦʨʳʝ ʫʞʝ ʚʧʨʘʚʝ ʧʨʠʤʝʥʷʪʴ ʫʧʨʦʱʝʥʥʳʝ ʩʧʦʩʦʙʳ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ, ʚʢʣʶʯʘʷ ʫʧʨʦʱʝʥʥʫʶ ʙʫʭʦʪʯʝʪʥʦʩʪʴ. 
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ʈʝʟʫʣʴʪʘʪʳ ʠʩʩʣʝʜʦʚʘʥʠʷ: ʇʨʠʢʘʟ ʄʠʥʬʠʥʘ ʈʦʩʩʠʠ ʦʪ 16.05.2016 ˉ 64ʥ çʆ 

ʚʥʝʩʝʥʠʠ ʠʟʤʝʥʝʥʠʡ ʚ ʥʦʨʤʘʪʠʚʥʳʝ ʧʨʘʚʦʚʳʝ ʘʢʪʳ ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫè (ʜʘʣʝʝ 

ï ʇʨʠʢʘʟ ˉ 64ʥ) ʨʘʟʨʘʙʦʪʘʥ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʯʘʩʪʴʶ 4 ʩʪʘʪʴʠ 6, ʧʫʥʢʪʦʤ 3 ʩʪʘʪʴʠ 20 ʠ 

ʯʘʩʪʴʶ 1 ʩʪʘʪʴʠ 30 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 06.12.2011 ˉ 402-ʌɿ çʆ ʙʫʭʛʘʣʪʝʨʩʢʦʤ 

ʫʯʝʪʝè ʚ ʮʝʣʷʭ ʧʨʠʚʝʜʝʥʠʷ ʧʦʣʦʞʝʥʠʡ ʥʦʨʤʘʪʠʚʥʳʭ ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ 

ʫʢʘʟʘʥʥʳʤ ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ [1]. 

ʇʨʠʢʘʟʦʤ ˉ 64ʥ ʚʥʝʩʝʥʳ ʠʟʤʝʥʝʥʠʷ ʚ ʇɹʋ 6/01, ʢʘʩʘʶʱʠʝʩʷ ʚʦʧʨʦʩʦʚ 

ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʚ ʯʘʩʪʠ ʠʭ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʦʮʝʥʢʠ ʠ 

ʥʘʯʠʩʣʝʥʠʷ ʘʤʦʨʪʠʟʘʮʠʠ. 

ʇʨʝʜʧʨʠʷʪʠʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʠ ʥʝʢʦʤʤʝʨʯʝʩʢʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ, 

ʧʨʠʤʝʥʷʶʱʠʝ ʫʧʨʦʱʝʥʥʳʝ ʩʧʦʩʦʙʳ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, ʚʢʣʶʯʘʷ ʫʧʨʦʱʝʥʥʫʶ 

ʙʫʭʛʘʣʪʝʨʩʢʫʶ (ʬʠʥʘʥʩʦʚʫʶ) ʦʪʯʝʪʥʦʩʪʴ, ʤʦʛʫʪ ʦʧʨʝʜʝʣʷʪʴ ʧʝʨʚʦʥʘʯʘʣʴʥʫʶ 

ʩʪʦʠʤʦʩʪʴ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ: 

¶ ʧʨʠ ʠʭ ʧʨʠʦʙʨʝʪʝʥʠʠ ʟʘ ʧʣʘʪʫ ï ʧʦ ʮʝʥʝ ʧʦʩʪʘʚʱʠʢʘ (ʧʨʦʜʘʚʮʘ) ʠ ʟʘʪʨʘʪ ʥʘ 

ʤʦʥʪʘʞ (ʧʨʠ ʥʘʣʠʯʠʠ ʪʘʢʠʭ ʟʘʪʨʘʪ ʠ ʝʩʣʠ ʦʥʠ ʥʝ ʫʯʪʝʥʳ ʚ ʮʝʥʝ); 

¶ ʧʨʠ ʠʭ ʩʦʦʨʫʞʝʥʠʠ (ʠʟʛʦʪʦʚʣʝʥʠʠ) ï ʚ ʩʫʤʤʝ, ʫʧʣʘʯʠʚʘʝʤʦʡ ʧʦ ʜʦʛʦʚʦʨʘʤ 

ʩʪʨʦʠʪʝʣʴʥʦʛʦ ʧʦʜʨʷʜʘ ʠ ʠʥʳʤ ʜʦʛʦʚʦʨʘʤ, ʟʘʢʣʶʯʝʥʥʳʤ ʩ ʮʝʣʴʶ ʧʨʠʦʙʨʝʪʝʥʠʷ, 

ʩʦʦʨʫʞʝʥʠʷ ʠ ʠʟʛʦʪʦʚʣʝʥʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ. 

ʇʨʝʜʧʨʠʷʪʠʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʠ ʥʝʢʦʤʤʝʨʯʝʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʧʨʠʤʝʥʷʶʱʠʝ 

ʫʧʨʦʱʝʥʥʳʝ ʩʧʦʩʦʙʳ ʙʫʭʫʯʝʪʘ, ʪʝʧʝʨʴ ʤʦʛʫʪ ʥʝ ʚʢʣʶʯʘʪʴ ʚ ʧʝʨʚʦʥʘʯʘʣʴʥʫʶ 

ʩʪʦʠʤʦʩʪʴ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ: 

¶ ʈʘʩʭʦʜʳ, ʫʧʣʘʯʠʚʘʝʤʳʝ ʟʘ ʜʦʩʪʘʚʢʫ ʦʙʲʝʢʪʘ ʠ ʧʨʠʚʝʜʝʥʠʝ ʝʛʦ ʚ ʩʦʩʪʦʷʥʠʝ, 

ʧʨʠʛʦʜʥʦʝ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ; 

¶ ʈʘʩʭʦʜʳ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʠ ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʳʝ ʫʩʣʫʛʠ, ʩʚʷʟʘʥʥʳʝ ʩ 

ʧʨʠʦʙʨʝʪʝʥʠʝʤ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ; 

¶ ʊʘʤʦʞʝʥʥʳʝ ʧʦʰʣʠʥʳ ʠ ʩʙʦʨʳ, ʥʝʚʦʟʤʝʱʘʝʤʳʝ ʥʘʣʦʛʠ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ 

ʧʦʰʣʠʥʘ, ʫʧʣʘʯʠʚʘʝʤʳʝ ʚ ʩʚʷʟʠ ʩ ʧʨʠʦʙʨʝʪʝʥʠʝʤ ʦʙʲʝʢʪʘ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ;  

¶ ɺʦʟʥʘʛʨʘʞʜʝʥʠʷ, ʫʧʣʘʯʠʚʘʝʤʳʝ ʧʦʩʨʝʜʥʠʯʝʩʢʠʤ ʦʨʛʘʥʠʟʘʮʠʷʤ, ʝʩʣʠ ʯʝʨʝʟ ʥʠʭ 

ʙʳʣʠ ʧʨʠʦʙʨʝʪʝʥʳ ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ; 

¶ ʀʥʳʝ ʨʘʩʭʦʜʳ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʚʷʟʘʥʥʳʝ ʩ ʧʨʠʦʙʨʝʪʝʥʠʝʤ, ʩʦʦʨʫʞʝʥʠʝʤ ʠʣʠ 

ʠʟʛʦʪʦʚʣʝʥʠʝʤ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ. 

ʊʝʧʝʨʴ ʤʦʞʥʦ ʥʘʯʠʩʣʷʪʴ ʛʦʜʦʚʫʶ ʩʫʤʤʫ ʘʤʦʨʪʠʟʘʮʠʠ ʥʝ ʝʞʝʤʝʩʷʯʥʦ, ʘ ʨʘʟ ʚ 

ʛʦʜ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ. ɺʳʙʦʨ ʩʧʦʩʦʙʘ ʥʘʯʠʩʣʝʥʠʷ ʘʤʦʨʪʠʟʘʮʠʠ 

ʦʨʛʘʥʠʟʘʮʠʷ ʤʦʞʝʪ ʚʳʙʨʘʪʴ ʩʘʤʘ. ʄʦʞʥʦ ʦʮʝʥʠʚʘʪʴ ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʄʇɿ ʧʦ ʮʝʥʝ 

ʧʦʩʪʘʚʱʠʢʘ. ʈʘʩʭʦʜʳ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʄʇɿ, ʩʪʦʠʤʦʩʪʴ ʩʳʨʴʷ, ʤʘʪʝʨʠʘʣʦʚ, 

ʪʦʚʘʨʦʚ, ʜʨʫʛʠʭ ʟʘʪʨʘʪ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʧʦʜʛʦʪʦʚʢʫ ʢ ʧʨʦʜʘʞʝ ʧʨʦʜʫʢʮʠʠ ʠ 

ʪʦʚʘʨʦʚ ʤʦʞʥʦ ʧʨʠʟʥʘʚʘʪʴ ʚ ʩʦʩʪʘʚʝ ʨʘʩʭʦʜʦʚ ʧʦ ʦʙʳʯʥʳʤ ʚʠʜʘʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ 

ʧʦʣʥʦʡ ʩʫʤʤʝ ʧʦ ʤʝʨʝ ʠʭ ʧʨʠʦʙʨʝʪʝʥʠʷ. 

ɺʥʝʩʝʥʳ ʠʟʤʝʥʝʥʠʷ ʚ ʇɹʋ 14/2007 ʠ ʇɹʋ 17/02. ʋʧʨʦʱʝʥʠʝ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ 

ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ ʠ ʨʘʩʭʦʜʦʚ ʥʘ ʅʀʆʂʈ. 

ʇʨʝʜʧʨʠʷʪʠʷ, ʧʨʠʤʝʥʷʶʱʠʝ ʫʧʨʦʱʝʥʥʳʝ ʩʧʦʩʦʙʳ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ, ʠʤʝʶʪ ʧʨʘʚʦ ʥʝ ʬʦʨʤʠʨʦʚʘʪʴ ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ ʩʪʦʠʤʦʩʪʴ 

ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʭ ʦʙʲʝʢʪʦʚ ʠ ʥʝ ʦʪʨʘʞʘʪʴ ʠʭ ʚ ʩʦʩʪʘʚʝ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ 

ʠʣʠ ʨʘʩʭʦʜʦʚ ʥʘ ʅʀʆʂʈ.  

ʉʦʛʣʘʩʥʦ ʥʦʚʦʚʚʝʜʝʥʠʷʤ ʨʘʩʭʦʜʳ ʥʘ ʅʀʆʂʈ ʠ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ (ʩʦʟʜʘʥʠʝ) 

ʦʙʲʝʢʪʦʚ, ʢʦʪʦʨʳʝ ʧʦʜʣʝʞʘʪ ʧʨʠʥʷʪʠʶ ʢ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ ʚ ʢʘʯʝʩʪʚʝ 

ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ, ʤʦʛʫʪ ʧʨʠʟʥʘʚʘʪʴʩʷ ʚ ʩʦʩʪʘʚʝ ʨʘʩʭʦʜʦʚ ʧʦ ʦʙʳʯʥʳʤ ʚʠʜʘʤ 
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ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʧʦʣʥʦʡ ʩʫʤʤʝ ʧʦ ʤʝʨʝ ʠʭ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠ ʦʪʨʘʞʘʪʴʩʷ ʥʘ ʩʯʝʪʝ 90 

çʇʨʦʜʘʞʠè ʇʣʘʥʘ ʩʯʝʪʦʚ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ. 

ɺʩʝ ʥʦʚʘʮʠʠ ʇʨʠʢʘʟʘ ˉ 64ʥ ʥʦʩʷʪ ʚ ʩʝʙʝ ʨʘʟʨʝʰʠʪʝʣʴʥʳʡ ʭʘʨʘʢʪʝʨ. ʕʪʦ ʦʟʥʘʯʘʝʪ, 

ʯʪʦ ʜʦʧʫʩʪʠʤʳʝ ʫʧʨʦʱʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʷ ʥʝ ʤʦʞʝʪ ʧʨʠʤʝʥʷʪʴ ʧʦ ʫʤʦʣʯʘʥʠʶ, ʘ 

ʜʦʣʞʥʘ ʫʪʚʝʨʜʠʪʴ ʧʨʠ ʩʦʩʪʘʚʣʝʥʠʠ ʩʚʦʝʡ ʫʯʝʪʥʦʡ ʧʦʣʠʪʠʢʠ. ʅʝʦʙʭʦʜʠʤʦ ʧʦʤʥʠʪʴ, 

ʯʪʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʫʥʢʪʦʤ 7 ʇɹʋ 1/2008 çʋʯʝʪʥʘʷ ʧʦʣʠʪʠʢʘè ʦʨʛʘʥʠʟʘʮʠʷ ʜʦʣʞʥʘ 

ʚʳʙʨʘʪʴ ʦʜʠʥ ʩʧʦʩʦʙ ʠʟ ʥʝʩʢʦʣʴʢʠʭ, ʜʦʧʫʩʢʘʝʤʳʭ ʥʦʨʤʘʪʠʚʥʳʤʠ ʧʨʘʚʦʚʳʤʠ ʘʢʪʘʤʠ 

ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ, ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʩʚʦʝʡ ʫʯʝʪʥʦʡ ʧʦʣʠʪʠʢʠ ʧʦ ʢʦʥʢʨʝʪʥʦʤʫ 

ʚʦʧʨʦʩʫ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ [2].  

ʆʨʛʘʥʠʟʘʮʠʷ, ʢʦʪʦʨʘʷ ʠʤʝʝʪ ʧʨʘʚʦ ʥʘ ʚʝʜʝʥʠʝ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʧʦ 

ʫʧʨʦʱʝʥʥʳʤ ʧʨʘʚʠʣʘʤ, ʤʦʞʝʪ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʠʟʙʠʨʘʪʴ, ʢʘʢʠʝ ʫʧʨʦʱʝʥʥʳʝ ʩʧʦʩʦʙʳ 

ʧʨʠʤʝʥʷʪʴ ʜʣʷ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ.  

ɺʳʙʠʨʘʷ ʪʦʪ ʠʣʠ ʠʥʦʡ ʜʦʧʫʩʪʠʤʳʡ ʩʧʦʩʦʙ ʫʧʨʦʱʝʥʠʷ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ ʠ ʩʦʩʪʘʚʣʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʥʝʦʙʭʦʜʠʤʦ ʩʝʨʴʝʟʥʦ 

ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʩʦʜʝʨʞʘʥʠʝ ʥʦʨʤʘʪʠʚʥʳʭ ʜʦʧʫʱʝʥʠʡ ʠ ʚʟʚʝʩʠʪʴ ʚʩʝ 

ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʠ ʦʪʨʠʮʘʪʝʣʴʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ ʧʨʠʥʠʤʘʝʤʳʭ ʨʝʰʝʥʠʡ.  
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ʉʘʛʘʡʜʘʢ ɸʥʘʩʪʘʩʠʷ ɻʝʥʥʘʜʴʝʚʥʘ / Sagaidak Anastasiya ï ʤʘʛʠʩʪʨʘʥʪ, 

ʢʘʬʝʜʨʘ ʩʪʘʪʠʩʪʠʢʠ ʠ ʵʢʦʥʦʤʝʪʨʠʢʠ, ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʬʘʢʫʣʴʪʝʪ, 

ʆʨʝʥʙʫʨʛʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ, ʛ. ʆʨʝʥʙʫʨʛ 

 

Abstract: market as an economic category describes a set of economic relations arising on 

the sale and purchase of the goods (or services). The market can also be defined as a spatial 

locus of the connection of supply and demand of goods (or services). Pricing policy today - 

a difficult challenge for the health system as a whole. This is due to several reasons. First, 

the relative newness question. For the bulk of health care institutions (MPI) pricing issues 

have arisen recently, namely the transition to a new economic mechanism and the 

development and implementation of health insurance. 

ɸʥʥʦʪʘʮʠʷ: ʨʳʥʦʢ ʢʘʢ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʢʘʪʝʛʦʨʠʷ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʩʦʚʦʢʫʧʥʦʩʪʴ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ, ʚʦʟʥʠʢʘʶʱʠʭ ʧʦ ʧʦʚʦʜʫ ʧʨʦʜʘʞʠ ʠ ʢʫʧʣʠ ʪʦʚʘʨʘ (ʠʣʠ 

ʫʩʣʫʛʠ). ʈʳʥʦʢ ʪʘʢʞʝ ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʢʘʢ ʧʨʦʩʪʨʘʥʩʪʚʝʥʥʳʡ ʣʦʢʫʩ-ʩʦʝʜʠʥʝʥʠʝ 

ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʪʦʚʘʨʘ (ʠʣʠ ʫʩʣʫʛʠ). ʇʦʣʠʪʠʢʘ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ ʥʘ 

ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ - ʩʣʦʞʥʘʷ ʧʨʦʙʣʝʤʘ ʜʣʷ ʩʠʩʪʝʤʳ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ʚ ʮʝʣʦʤ. ʕʪʦ 

ʦʙʫʩʣʦʚʣʠʚʘʝʪʩʷ ʮʝʣʳʤ ʨʷʜʦʤ ʧʨʠʯʠʥ. ʇʨʝʞʜʝ ʚʩʝʛʦ, ʦʪʥʦʩʠʪʝʣʴʥʦʡ ʥʦʚʠʟʥʦʡ 

ʚʦʧʨʦʩʘ. ɼʣʷ ʦʩʥʦʚʥʦʡ ʤʘʩʩʳ ʣʝʯʝʙʥʦ-ʧʨʦʬʠʣʘʢʪʠʯʝʩʢʠʭ ʫʯʨʝʞʜʝʥʠʡ (ʃʇʋ) ʚʦʧʨʦʩʳ 
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ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ ʚʦʟʥʠʢʣʠ ʩʦʚʩʝʤ ʥʝʜʘʚʥʦ, ʘ ʠʤʝʥʥʦ ʧʨʠ ʧʝʨʝʭʦʜʝ ʥʘ ʥʦʚʳʡ 

ʭʦʟʷʡʩʪʚʝʥʥʳʡ ʤʝʭʘʥʠʟʤ ʠ ʧʨʠ ʨʘʟʚʠʪʠʠ ʠ ʚʥʝʜʨʝʥʠʠ ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ. 

 

Keywords: market, healthcare, technology, medical service. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʨʳʥʦʢ, ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʝ, ʪʝʭʥʦʣʦʛʠʷ, ʤʝʜʠʮʠʥʩʢʘʷ ʫʩʣʫʛʘ. 

 

ʈʳʥʦʢ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ï ʵʪʦ ʨʘʟʚʠʪʘʷ ʩʠʩʪʝʤʘ ʦʪʥʦʰʝʥʠʡ ʪʦʚʘʨʥʦʛʦ ʠ 

ʥʝʪʦʚʘʨʥʦʛʦ ʦʙʤʝʥʘ, ʢʦʪʦʨʘʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʙʲʝʜʠʥʝʥʠʝ ʦʪʜʝʣʴʥʳʭ, 

ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʩʫʙʨʳʥʢʦʚ, ʚʢʣʶʯʘʶʱʠʭ: 

- ʨʳʥʦʢ ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛ; 

- ʨʳʥʦʢ ʣʝʢʘʨʩʪʚʝʥʥʳʭ ʧʨʝʧʘʨʘʪʦʚ, ʤʘʪʝʨʠʘʣʦʚ ʠ ʛʠʛʠʝʥʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ; 

- ʨʳʥʦʢ ʤʝʜʠʮʠʥʩʢʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠ ʠʥʩʪʨʫʤʝʥʪʘʨʠʷ; 

- ʨʳʥʦʢ ʪʨʫʜʘ ʤʝʜʠʮʠʥʩʢʠʭ ʨʘʙʦʪʥʠʢʦʚ; 

- ʨʳʥʦʢ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʨʘʟʨʘʙʦʪʦʢ ʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʪʨʫʜʘ; 

- ʨʳʥʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ ʚ ʩʬʝʨʝ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ. 

ʇʨʠʦʨʠʪʝʪʥʦʝ ʤʝʩʪʦ ʚ ʩʪʨʫʢʪʫʨʝ ʨʳʥʢʘ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ʧʨʠʥʘʜʣʝʞʠʪ ʨʳʥʢʫ 

ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛ, ʢʦʪʦʨʳʡ ʤʦʞʝʪ ʙʳʪʴ ʦʧʨʝʜʝʣʝʥ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ ʢʘʢ 

ʩʦʚʦʢʫʧʥʦʩʪʴ ʚʩʝʭ ʤʝʜʠʮʠʥʩʢʠʭ ʪʝʭʥʦʣʦʛʠʡ, ʠʟʜʝʣʠʡ ʤʝʜʠʮʠʥʩʢʦʡ ʪʝʭʥʠʢʠ, 

ʤʝʪʦʜʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʤʝʜʠʮʠʥʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʬʘʨʤʘʢʦʣʦʛʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ, 

ʨʝʘʣʠʟʫʝʤʳʭ ʚ ʫʩʣʦʚʠʷʭ ʢʦʥʢʫʨʝʥʪʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʘ ʩ ʜʨʫʛʦʡ ï ʢʘʢ ʩʦʚʦʢʫʧʥʦʩʪʴ 

ʩʫʱʝʩʪʚʫʶʱʠʭ ʠ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ (ʃʇʋ) ʠ ʧʦʪʨʝʙʠʪʝʣʝʡ 

ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛ (ʧʘʮʠʝʥʪʦʚ). 

ʀʟʥʘʯʘʣʴʥʦ ʚʦʟʥʠʢʥʫʚ ʢʘʢ ʧʦʨʫʯʝʥʠʝ ʧʘʮʠʝʥʪʘ ʚʨʘʯʫ, ʤʝʜʠʮʠʥʩʢʘʷ ʧʦʤʦʱʴ ʩ 

ʪʝʯʝʥʠʝʤ ʚʨʝʤʝʥʠ ʦʙʨʝʣʘ ʧʨʘʚʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʫʩʣʫʛʠ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʤʝʜʠʮʠʥʩʢʠʝ 

ʫʩʣʫʛʠ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ʧʘʮʠʝʥʪʘʤ ʚ ʨʘʟʣʠʯʥʳʭ ʫʯʨʝʞʜʝʥʠʷʭ, ʪʘʢʞʝ ʩʪʘʣʠ 

ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʯʪʦ ʠ ʧʨʠʚʝʣʦ ʢ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʠ 

ʨʘʟʚʠʪʠʶ ʨʳʥʢʘ ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛ. 

ɺ ʙʶʜʞʝʪʥʦʤ ʫʯʨʝʞʜʝʥʠʠ ʫʯʝʪ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʜʦʩʪʘʪʦʯʥʦ ʩʣʦʞʝʥ, ʪʘʢ ʢʘʢ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʦʥʦ ʧʦʣʫʯʘʝʪ ʠʟ ʨʘʟʥʳʭ ʠʩʪʦʯʥʠʢʦʚ, 

ʪʘʢʠʭ ʢʘʢ ʙʶʜʞʝʪʥʳʡ ʬʦʥʜ, ʬʦʥʜ ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ, ʘ ʪʘʢʞʝ 

ʚʥʝʙʶʜʞʝʪʥʳʡ ʬʦʥʜ, ʪʦ ʝʩʪʴ ʪʦʪ ʬʦʥʜ, ʚ ʢʦʪʦʨʳʡ ʩʨʝʜʩʪʚʘ ʧʦʩʪʫʧʘʶʪ ʟʘ ʦʢʘʟʘʥʠʝ 

ʫʯʨʝʞʜʝʥʠʝʤ ʧʣʘʪʥʳʭ ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛ.  

ʕʪʘ ʩʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʘʥʘʣʠʟʫ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʪʦʠʤʦʩʪʠ ʫʩʣʫʛ, ʚʦʟʥʠʢʘʶʱʠʭ ʫ 

ʫʯʨʝʞʜʝʥʠʷ ʥʘ ʧʣʘʪʥʦʡ ʦʩʥʦʚʝ. 

ʉʦʛʣʘʩʥʦ ʇʦʩʪʘʥʦʚʣʝʥʠʶ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 13.01.96 ˉ 27 ʫʯʨʝʞʜʝʥʠʝ 

ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ʚʧʨʘʚʝ ʦʢʘʟʳʚʘʪʴ ʧʣʘʪʥʳʝ ʫʩʣʫʛʠ ʥʘʩʝʣʝʥʠʶ ʧʨʠ ʥʘʣʠʯʠʠ ʫ ʥʝʛʦ: 

- ʩʝʨʪʠʬʠʢʘʪʘ ʥʘ ʦʢʘʟʳʚʘʝʤʳʡ ʟʘ ʧʣʘʪʫ ʚʠʜ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

- ʣʠʮʝʥʟʠʠ ʥʘ ʜʘʥʥʳʡ ʚʠʜ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

- ʨʘʟʨʝʰʝʥʠʷ ʚʳʰʝʩʪʦʷʱʝʛʦ ʦʨʛʘʥʘ ʫʧʨʘʚʣʝʥʠʷ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʝʤ ʥʘ ʦʢʘʟʘʥʠʝ 

ʧʣʘʪʥʳʭ ʫʩʣʫʛ [3]. 

ʇʣʘʪʥʳʝ ʤʝʜʠʮʠʥʩʢʠʝ ʫʩʣʫʛʠ ʙʳʚʘʶʪ ʜʚʫʭ ʚʠʜʦʚ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʭʘʨʘʢʪʝʨʘ 

ʣʝʯʝʥʠʷ: 

- ʘʤʙʫʣʘʪʦʨʥʦʝ ʣʝʯʝʥʠʝ (ʣʝʯʝʥʠʝ, ʧʨʦʚʦʜʠʤʦʝ ʥʘ ʜʦʤʫ ʠʣʠ ʧʨʠ ʧʦʩʝʱʝʥʠʠ ʩʘʤʠʤʠ 

ʙʦʣʴʥʳʤʠ ʣʝʯʝʙʥʦʛʦ ʫʯʨʝʞʜʝʥʠʷ); 

- ʣʝʯʝʥʠʝ ʚ ʩʪʘʮʠʦʥʘʨʝ (ʦʨʛʘʥʠʟʘʮʠʷ ʢʨʫʛʣʦʩʫʪʦʯʥʦʡ ʤʝʜʠʮʠʥʩʢʦʡ ʧʦʤʦʱʠ ʠ 

ʫʭʦʜʘ ʟʘ ʙʦʣʴʥʳʤʠ, ʧʦʤʝʱʝʥʥʳʤʠ ʚ ʩʧʝʮʠʘʣʴʥʦ ʦʙʦʨʫʜʦʚʘʥʥʦʝ ʤʝʜʠʮʠʥʩʢʦʝ 

ʫʯʨʝʞʜʝʥʠʝ) [4]. 

ɼʣʷ ʨʘʩʯʝʪʘ ʮʝʥʳ ʫʩʣʫʛʠ ʥʝʦʙʭʦʜʠʤʳ ʜʘʥʥʳʝ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʠ ʩʪʘʪʠʩʪʠʯʝʩʢʦʡ 

ʦʪʯʝʪʥʦʩʪʠ: 

- ʦʙʦ ʚʩʝʭ ʚʠʜʘʭ ʟʘʪʨʘʪ ʫʯʨʝʞʜʝʥʠʷ ʚ ʮʝʣʦʤ; 

- ʦʙʦ ʚʩʝʭ ʚʠʜʘʭ ʟʘʪʨʘʪ ʩʪʨʫʢʪʫʨʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ; 

- ʦ ʯʠʩʣʝʥʥʦʩʪʠ ʧʝʨʩʦʥʘʣʘ ʧʦ ʢʘʪʝʛʦʨʠʷʤ, ʩʪʨʫʢʪʫʨʥʳʤ ʧʦʜʨʘʟʜʝʣʝʥʠʷʤ ʠ 

ʫʯʨʝʞʜʝʥʠʶ ʚ ʮʝʣʦʤ; 
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- ʦ ʬʦʥʜʝ ʨʘʙʦʯʝʛʦ ʚʨʝʤʝʥʠ ʤʝʜʠʮʠʥʩʢʦʛʦ ʧʝʨʩʦʥʘʣʘ; 

- ʦ ʢʦʣʠʯʝʩʪʚʝ ʧʨʦʣʝʯʝʥʥʳʭ ʙʦʣʴʥʳʭ ʧʦ ʫʯʨʝʞʜʝʥʠʶ ʚ ʮʝʣʦʤ ʠ ʚ ʧʨʦʬʠʣʴʥʳʭ 

ʦʪʜʝʣʝʥʠʷʭ ʩʪʘʮʠʦʥʘʨʘ; 

- ʧʣʘʥʦʚʳʝ ʠ ʬʘʢʪʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʦ ʯʠʩʣʝ ʧʨʦʣʝʯʝʥʥʳʭ ʙʦʣʴʥʳʭ ʧʦ ʫʯʨʝʞʜʝʥʠʶ, 

ʧʦ ʦʪʜʝʣʝʥʠʷʤ ʩʪʘʮʠʦʥʘʨʘ ʠ ʦʪʜʝʣʴʥʳʤ ʥʦʟʦʣʦʛʠʯʝʩʢʠʤ ʬʦʨʤʘʤ ʟʘʙʦʣʝʚʘʥʠʡ. 

ʎʝʥʳ ʥʘ ʤʝʜʠʮʠʥʩʢʠʝ ʫʩʣʫʛʠ ʥʝ ʧʦʜʣʝʞʘʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤʫ ʨʝʛʫʣʠʨʦʚʘʥʠʶ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 07.03.1995 ˉ 239 çʆ ʤʝʨʘʭ ʧʦ 

ʫʧʦʨʷʜʦʯʝʥʠʶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʮʝʥ (ʪʘʨʠʬʦʚ)è, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, 

ʤʝʪʦʜʠʢʘ ʨʘʩʯʝʪʘ ʩʪʦʠʤʦʩʪʠ ʠ ʫʨʦʚʝʥʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʤʦʛʫʪ ʦʧʨʝʜʝʣʷʪʴʩʷ 

ʫʯʨʝʞʜʝʥʠʝʤ (ʦʨʛʘʥʠʟʘʮʠʝʡ) ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ [2]. 

ʌʦʨʤʠʨʦʚʘʥʠʝ ʩʪʦʠʤʦʩʪʠ ʧʣʘʪʥʦʡ ʫʩʣʫʛʠ 

ʆʙʱʠʡ ʧʦʜʭʦʜ ʢ ʬʦʨʤʠʨʦʚʘʥʠʶ ʩʪʦʠʤʦʩʪʠ ʤʝʜʠʮʠʥʩʢʦʡ ʫʩʣʫʛʠ ʚʥʝ 

ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʩʪʦʯʥʠʢʘ ʝʸ ʦʧʣʘʪʳ ʦʧʨʝʜʝʣʷʝʪ ʠʥʩʪʨʫʢʮʠʷ ʧʦ ʨʘʩʯʝʪʫ ʩʪʦʠʤʦʩʪʠ 

ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛ, ʢʦʪʦʨʘʷ ʙʳʣʘ ʨʘʟʨʘʙʦʪʘʥʘ ʠ ʫʪʚʝʨʞʜʝʥʘ ʄʠʥʟʜʨʘʚʦʤ ʈʦʩʩʠʠ. 

ʉʦʛʣʘʩʥʦ ʜʘʥʥʦʡ ʠʥʩʪʨʫʢʮʠʠ: 

1. ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʫʩʣʫʛʠ ʧʨʦʠʟʚʦʜʠʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʬʘʢʪʠʯʝʩʢʠʭ ʨʘʩʭʦʜʦʚ ʩ 
ʫʯʝʪʦʤ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠ ʩ ʢʦʨʨʝʢʪʠʨʦʚʢʦʡ ʠʭ ʥʘ ʠʥʜʝʢʩʳ ʮʝʥ ʠʣʠ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʫʨʩʦʤ ʨʫʙʣʷ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʩʚʦʙʦʜʥʦ ʢʦʥʚʝʨʪʠʨʫʝʤʦʡ ʚʘʣʶʪʝ. 

2. ʇʨʠ ʨʘʩʯʝʪʝ ʟʘʪʨʘʪ ʥʘ ʤʝʜʠʢʘʤʝʥʪʳ ʧʨʝʜʣʘʛʘʝʪʩʷ ʩʫʤʤʫ ʨʘʩʭʦʜʦʚ ʧʦ ʜʘʥʥʦʡ 
ʩʪʘʪʴʝ ʨʘʟʜʝʣʠʪʴ ʥʘ ʦʙʲʝʤ ʚʳʧʦʣʥʝʥʥʳʭ ʫʩʣʦʚʥʳʭ ʝʜʠʥʠʮ. ɼʘʣʝʝ ʨʘʩʭʦʜʳ ʥʘ 

ʢʦʥʢʨʝʪʥʳʡ ʚʠʜ ʫʩʣʫʛʠ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʢʘʢ ʧʨʦʠʟʚʝʜʝʥʠʝ ʪʨʫʜʦʟʘʪʨʘʪ ʥʘ ʩʪʦʠʤʦʩʪʴ 

ʦʜʥʦʡ ʫʩʣʦʚʥʦʡ ʝʜʠʥʠʮʳ ʧʦ ʤʝʜʠʢʘʤʝʥʪʘʤ. 

3. ʈʘʩʧʨʝʜʝʣʝʥʠʝ ʢʦʩʚʝʥʥʳʭ ʟʘʪʨʘʪ ʜʦʣʞʥʦ ʙʳʪʴ ʧʨʷʤʦ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ 

ʧʨʷʤʳʤ ʟʘʪʨʘʪʘʤ. 

ʇʨʠ ʧʨʠʤʝʥʝʥʠʠ ʜʘʥʥʦʡ ʠʥʩʪʨʫʢʮʠʠ, ʚʳʪʝʢʘʶʪ ʪʘʢʠʝ ʧʦʩʣʝʜʩʪʚʠʷ ʢʘʢ: 

1. ʈʘʩʯʝʪʥʘʷ ʩʪʦʠʤʦʩʪʴ ʫʩʣʫʛʠ ʙʫʜʝʪ ʦʪʨʘʞʘʪʴ ʬʘʢʪʠʯʝʩʢʠʝ ʟʘʪʨʘʪʳ ʙʝʟ ʫʯʝʪʘ 

ʪʝʭʥʦʣʦʛʠʠ ʚʳʧʦʣʥʝʥʠʷ ʨʘʙʦʪ. 

2. ɺ ʩʚʷʟʠ ʩ ʪʝʤ, ʯʪʦ ʮʝʥʳ ʥʘ ʤʝʜʠʢʘʤʝʥʪʳ ʨʘʟʥʳʝ, ʪʦ ʠ ʟʘʪʨʘʪʳ ʦʪʣʠʯʘʶʪʩʷ ʚ 
ʥʝʩʢʦʣʴʢʦ ʨʘʟ ʧʦ ʚʠʜʘʤ ʦʢʘʟʳʚʘʝʤʳʭ ʨʘʙʦʪ ʠ ʥʝ ʟʘʚʠʩʷʪ ʦʪ ʠʭ ʪʨʫʜʦʝʤʢʦʩʪʠ. 

3. ʇʨʠ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʢʦʩʚʝʥʥʳʭ ʟʘʪʨʘʪ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʧʨʷʤʳʤ ʟʘʪʨʘʪʘʤ 

ʧʨʦʠʩʭʦʜʠʪ ʠʭ ʟʥʘʯʠʪʝʣʴʥʦʝ ʦʪʢʣʦʥʝʥʠʝ ʦʪ ʬʘʢʪʠʯʝʩʢʠʭ ʟʘʪʨʘʪ ʧʦ ʢʦʤʤʫʥʘʣʴʥʳʤ 

ʫʩʣʫʛʘʤ ʠ ʧʨʦʯʠʤ ʧʦʜʦʙʥʳʤ ʫʩʣʫʛʘʤ. 

ɼʣʷ ʠʩʢʣʶʯʝʥʠʷ ʜʘʥʥʳʭ ʧʦʩʣʝʜʩʪʚʠʡ ʧʨʝʜʣʘʛʘʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʨʝʢʦʤʝʥʜʘʮʠʠ. 

ʈʘʩʯʝʪ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛ ʩʣʝʜʫʝʪ ʧʨʦʠʟʚʦʜʠʪʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ: 

- ʪʝʭʥʦʣʦʛʠʝʡ, ʢʦʪʦʨʘʷ ʠʩʧʦʣʴʟʫʝʪʩʷ ʧʨʠ ʦʢʘʟʘʥʠʠ ʵʪʦʡ ʫʩʣʫʛʠ; 

- ʥʦʨʤʘʪʠʚʘʤʠ ʟʘʪʨʘʪ, ʢʦʪʦʨʳʝ ʜʦʣʞʥʳ ʙʳʪʴ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʳ ʩ ʫʯʝʪʦʤ ʠʥʜʝʢʩʘ 

ʠʟʤʝʥʝʥʠʷ ʮʝʥ ʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʫʨʩʦʤ ʚʘʣʶʪ. 

ʇʨʠ ʨʘʩʯʝʪʝ ʟʘʪʨʘʪ ʥʘ ʤʝʜʠʢʘʤʝʥʪʳ ʥʫʞʥʦ ʫʯʠʪʳʚʘʪʴ ʪʨʫʜʦʝʤʢʦʩʪʴ 

ʧʨʦʠʟʚʝʜʝʥʥʦʡ ʫʩʣʫʛʠ. 

ʂʦʩʚʝʥʥʳʝ ʟʘʪʨʘʪʳ ʥʫʞʥʦ ʨʘʩʧʨʝʜʝʣʷʪʴ ʩ ʫʯʝʪʦʤ ʜʦʣʠ ʧʣʘʪʥʳʭ ʫʩʣʫʛ ʚ ʦʙʱʝʤ 

ʦʙʲʝʤʝ ʦʢʘʟʳʚʘʝʤʳʭ ʫʩʣʫʛ. 

ʊʘʢʞʝ ʧʨʠ ʨʘʩʯʝʪʝ ʧʣʘʪʥʦʡ ʤʝʜʠʮʠʥʩʢʦʡ ʫʩʣʫʛʠ ʥʝʦʙʭʦʜʠʤʦ ʫʯʝʩʪʴ, ʯʪʦ ʫʩʣʫʛʘ 

ʦʢʘʟʳʚʘʝʪʩʷ ʩʦʛʣʘʩʥʦ ʩʪʘʥʜʘʨʪʫ ʢʘʯʝʩʪʚʘ, ʢʦʪʦʨʳʡ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʧʦʣʥʦʝ ʩʦʙʣʶʜʝʥʠʝ 

ʪʝʭʥʦʣʦʛʠʠ ʣʝʯʝʙʥʦʛʦ ʧʨʦʮʝʩʩʘ ʠ ʧʦʣʥʦʝ ʚʦʟʤʝʱʝʥʠʝ ʤʘʪʝʨʠʘʣʴʥʳʭ ʟʘʪʨʘʪ.  

ɽʱʝ ʜʣʷ ʨʘʩʯʝʪʘ ʧʨʷʤʳʭ ʟʘʪʨʘʪ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʥʘʪʫʨʘʣʴʥʳʝ ʥʦʨʤʘʪʠʚʳ. 

ɽʩʣʠ ʜʘʥʥʳʝ ʥʦʨʤʘʪʠʚʳ ʦʪʩʫʪʩʪʚʫʶʪ, ʪʦ ʚʝʣʠʯʠʥʘ ʨʘʩʭʦʜʦʚ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩ ʫʯʝʪʦʤ ʠʭ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʠ ʦʙʫʩʣʦʚʣʝʥʥʦʩʪʠ ʦʙʳʯʘʷʤʠ ʜʝʣʦʚʦʛʦ ʦʙʦʨʦʪʘ. 

ʆʩʦʙʝʥʥʦʩʪʴʶ ʨʘʟʨʘʙʦʪʘʥʥʦʡ ʤʝʪʦʜʠʢʠ ʷʚʣʷʝʪʩʷ ʝʝ ʛʠʙʢʦʩʪʴ ʧʨʠ ʨʘʩʯʝʪʝ 

ʩʪʦʠʤʦʩʪʠ ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛ ʩ ʬʦʨʤʠʨʦʚʘʥʠʝʤ ʨʘʟʣʠʯʥʳʭ ʢʦʤʙʠʥʘʮʠʡ, ʪʦ ʝʩʪʴ ʟʘ 

ʦʩʥʦʚʫ ʨʘʩʯʝʪʘ ʫʩʣʫʛʠ ʙʝʨʝʪʩʷ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʩʪʘʥʜʘʨʪ ʝʝ ʚʳʧʦʣʥʝʥʠʷ. 
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ʄʀʈʆɺɸʗ ʕʂʆʅʆʄʀʂɸ 

PREFERENTIAL TAX TREATMENT IN THE EXTRACTION  

OF HYDROCARBONS: FOREIGN EXPERIENCE  

Yudin  E. (Russian Federation) 

ʃʔɻʆʊʅʓʁ ʈɽɾʀʄ ʅɸʃʆɻʆʆɹʃʆɾɽʅʀʗ ʇʈʀ ɼʆɹʓʏɽ 

ʋɻʃɽɺʆɼʆʈʆɼʅʆɻʆ ʉʓʈʔʗ: ɿɸʈʋɹɽɾʅʓʁ ʆʇʓʊ
1
 

ʖʜʠʥ ɽ. ɸ. (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ) 
Yudin E. (Russian Federation) PREFERENTIAL TAX TREATMENT IN THE EXTRACTION OF HYDROCARBONS: FOREIGN EXPERIENCE / ʖʜʠʥ ɽ. ɸ. (ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ) ʃʔɻʆʊʅʓʁ ʈɽɾʀʄ ʅɸʃʆɻʆʆɹʃʆɾɽʅʀʗ ʇʈʀ ɼʆɹʓʏɽ ʋɻʃɽɺʆɼʆʈʆɼʅʆɻʆ ʉʓʈʔʗ: 

ɿɸʈʋɹɽɾʅʓʁ ʆʇʓʊ 

ʖʜʠʥ ɽʚʛʝʥʠʡ ɸʥʘʪʦʣʴʝʚʠʯ / Yudin Evgenij ï ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ,  

ʩʪʘʨʰʠʡ ʥʘʫʯʥʳʡ ʩʦʪʨʫʜʥʠʢ, 

ɸʥʘʣʠʪʠʯʝʩʢʠʡ ʮʝʥʪʨ ʬʠʥʘʥʩʦʚʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, 

ʅʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʬʠʥʘʥʩʦʚʳʡ ʠʥʩʪʠʪʫʪ, ʛ. ʄʦʩʢʚʘ 

 

Abstract: the article shows the urgency of the problem of tax breaks for oil and gas 

companies in the foreign practice. It examines methods to reduce the costs of companies in 

the development of mineral deposits. It emphasizes the relationship to tax benefits and 

prospects for expanding the investment activities of the companies producing oil and gas. 

The author notes that the most common way to create a preferential tax treatment is to 

control the level of tax rates. There are concrete examples of the establishment of tax rates 

depending on the natural and economic conditions of the companies. 

ɸʥʥʦʪʘʮʠʷ: ʚ ʩʪʘʪʴʝ ʦʪʤʝʯʝʥʘ ʘʢʪʫʘʣʴʥʦʩʪʴ ʧʨʦʙʣʝʤʳ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʥʘʣʦʛʦʚʳʭ 

ʣʴʛʦʪ ʦʨʛʘʥʠʟʘʮʠʷʤ ʥʝʬʪʝʛʘʟʦʚʦʛʦ ʢʦʤʧʣʝʢʩʘ ʚ ʟʘʨʫʙʝʞʥʦʡ ʧʨʘʢʪʠʢʝ. 

ʈʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʤʝʪʦʜʳ ʩʥʠʞʝʥʠʷ ʨʘʩʭʦʜʦʚ ʢʦʤʧʘʥʠʡ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ 

ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ. ʇʦʜʯʝʨʢʠʚʘʝʪʩʷ ʚʟʘʠʤʦʩʚʷʟʴ ʥʘʣʠʯʠʷ 

ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʠ ʧʝʨʩʧʝʢʪʠʚ ʨʘʩʰʠʨʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʡ 

ʧʨʠ ʜʦʙʳʯʝ ʥʝʬʪʠ ʠ ʛʘʟʘ. ɸʚʪʦʨ ʦʪʤʝʯʘʝʪ, ʯʪʦ ʥʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʤ 

ʩʧʦʩʦʙʦʤ ʩʦʟʜʘʥʠʷ ʣʴʛʦʪʥʦʛʦ ʨʝʞʠʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʷʚʣʷʝʪʩʷ ʨʝʛʫʣʠʨʦʚʘʥʠʝ 

ʫʨʦʚʥʷ ʥʘʣʦʛʦʚʳʭ ʩʪʘʚʦʢ. ʇʨʠʚʦʜʷʪʩʷ ʢʦʥʢʨʝʪʥʳʝ ʧʨʠʤʝʨʳ ʫʩʪʘʥʦʚʣʝʥʠʷ ʥʘʣʦʛʦʚʳʭ 

ʩʪʘʚʦʢ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʧʨʠʨʦʜʥʳʭ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʡ ʨʘʙʦʪʳ ʢʦʤʧʘʥʠʡ.  

 

Keywords: production of hydrocarbons, oil and gas companies, the value of the extracted 

raw materials, tax exemptions, tax rates. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʜʦʙʳʯʘ ʫʛʣʝʚʦʜʦʨʦʜʥʦʛʦ ʩʳʨʴʷ, ʥʝʬʪʝʛʘʟʦʜʦʙʳʚʘʶʱʠʝ ʢʦʤʧʘʥʠʠ, 

ʩʪʦʠʤʦʩʪʴ ʜʦʙʳʪʦʛʦ ʩʳʨʴʷ, ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ, ʥʘʣʦʛʦʚʳʝ ʩʪʘʚʢʠ. 

 

ɼʦʙʳʯʘ ʫʛʣʝʚʦʜʦʨʦʜʥʦʛʦ ʩʳʨʴʷ, ʥʝʩʤʦʪʨʷ ʥʘ ʢʦʣʝʙʘʥʠʷ ʤʠʨʦʚʦʡ ʢʦʥʲʶʥʢʪʫʨʳ, 

ʠʤʝʝʪ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʤʘʢʩʠʤʘʣʴʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʵʬʬʝʢʪ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 

ʨʝʟʫʣʴʪʘʪʘʤʠ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʪ ʜʨʫʛʠʭ ʚʠʜʦʚ ʥʝʜʨʦʧʦʣʴʟʦʚʘʥʠʷ [3]. ʅʦ 

ʩʪʨʝʤʣʝʥʠʝ ʢ ʧʦʚʳʰʝʥʠʶ ʥʝʬʪʝʛʘʟʦʚʳʭ ʜʦʭʦʜʦʚ ʙʶʜʞʝʪʘ ʥʝ ʜʦʣʞʥʦ 

ʧʨʦʪʠʚʦʧʦʩʪʘʚʣʷʪʴʩʷ ʠʥʪʝʨʝʩʘʤ ʥʝʜʨʦʧʦʣʴʟʦʚʘʪʝʣʝʡ, ʨʘʙʦʪʘʶʱʠʭ ʚ ʩʣʦʞʥʳʭ 

ʧʨʠʨʦʜʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ ʠ ʥʝʩʫʱʠʭ ʚ ʩʚʷʟʠ ʩ ʵʪʠʤ ʩʫʱʝʩʪʚʝʥʥʳʝ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʨʘʩʭʦʜʳ, ʯʪʦ ʪʨʝʙʫʝʪ ʘʜʝʢʚʘʪʥʦʛʦ ʦʪʥʦʰʝʥʠʷ ʢ ʚʦʧʨʦʩʫ ʦ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʦʨʛʘʥʠʟʘʮʠʷʤ ʥʝʬʪʝʛʘʟʦʚʦʛʦ 

ʢʦʤʧʣʝʢʩʘ. ɺ ʩʚʷʟʠ ʩ ʦʪʤʝʯʝʥʥʳʤ ʦʧʨʝʜʝʣʝʥʥʳʡ ʠʥʪʝʨʝʩ ʧʨʝʜʩʪʘʚʣʷʝʪ ʨʘʩʩʤʦʪʨʝʥʠʝ 

ʟʘʨʫʙʝʞʥʦʛʦ ʦʧʳʪʘ ʣʴʛʦʪʥʦʛʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʨʠʨʦʜʦʧʦʣʴʟʦʚʘʥʠʷ ʧʨʠʤʝʥʠʪʝʣʴʥʦ 

ððððï 
1 ʄʘʪʝʨʠʘʣ ʩʪʘʪʴʠ ʠʩʧʦʣʴʟʦʚʘʥ ʧʨʠ ʧʦʜʛʦʪʦʚʢʝ ʚ ʅʀʌʀ (ʩ ʫʯʘʩʪʠʝʤ ʘʚʪʦʨʘ) ʥʘʫʯʥʦʛʦ 

ʦʪʯʝʪʘ ʦ ʚʳʧʦʣʥʝʥʥʦʡ ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʦʡ ʨʘʙʦʪʝ ʧʦ ʪʝʤʝ çɸʥʘʣʠʟ ʧʨʠʤʝʥʝʥʠʷ 

ʤʝʪʦʜʦʣʦʛʠʠ ʨʘʩʯʝʪʘ ʠ ʢʦʣʠʯʝʩʪʚʝʥʥʦʡ ʦʮʝʥʢʠ ʦʙʲʝʤʦʚ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʠ ʠʥʳʭ ʧʨʝʬʝʨʝʥʮʠʡ, 

ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, ʘ ʪʘʢʞʝ ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ ʫʩʣʦʚʠʡ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʣʫʯʰʠʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʧʨʘʢʪʠʢ ʚ ʯʘʩʪʠ ʜʨʫʛʠʭ ʤʝʨ 

ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʠʮʠʡè. 
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ʢ ʫʢʘʟʘʥʥʦʤʫ ʚʠʜʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ. ʇʨʘʢʪʠʢʘ ʨʝʰʝʥʠʷ ʧʦʩʪʘʚʣʝʥʥʦʛʦ ʚʦʧʨʦʩʘ 

(ʙʝʟ ʜʝʪʘʣʠʟʘʮʠʠ ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʪʝʨʤʠʥʦʣʦʛʠʯʝʩʢʦʛʦ ʩʦʦʪʚʝʪʩʪʚʠʷ ʚ ʩʬʝʨʝ 

ʨʝʩʫʨʩʥʳʭ ʧʣʘʪʝʞʝʡ ʚ ʈʦʩʩʠʠ ʠ ʜʨʫʛʠʭ ʩʪʨʘʥʘʭ) ʨʘʩʩʤʦʪʨʝʥʘ ʥʘʤʠ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ 

ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʦʡ ʨʘʙʦʪʳ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʟʘʨʫʙʝʞʥʳʭ ʠʟʜʘʥʠʡ ʠ 

ʫʯʠʪʳʚʘʝʪ ʦʮʝʥʢʠ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʩʪʨʘʥʘʭ ʩ ʜʦʩʪʘʪʦʯʥʳʤʠ ʜʣʷ ʜʦʙʳʯʠ ʚ ʧʨʦʤʳʰʣʝʥʥʳʭ 

ʤʘʩʰʪʘʙʘʭ ʟʘʧʘʩʘʤʠ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʩʧʝʮʠʘʣʴʥʳʝ ʧʦʣʦʞʝʥʠʷ ʥʘʮʠʦʥʘʣʴʥʦʛʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ ʢʘʯʝʩʪʚʝ ʩʪʠʤʫʣʦʚ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʚ 

ʦʪʨʘʩʣʠ, ʟʘʥʷʪʳʝ ʵʢʩʧʣʫʘʪʘʮʠʝʡ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ. 

ɺ ʟʘʨʫʙʝʞʥʦʡ ʧʨʘʢʪʠʢʝ ʩʣʦʞʠʣʠʩʴ ʨʘʟʣʠʯʥʳʝ ʤʝʪʦʜʳ ʩʥʠʞʝʥʠʷ ʨʘʩʭʦʜʦʚ 

ʜʦʙʳʚʘʶʱʠʭ ʢʦʤʧʘʥʠʡ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʧʨʦʝʢʪʦʚ ʚ ʦʙʣʘʩʪʠ ʥʝʜʨʦʧʦʣʴʟʦʚʘʥʠʷ. ɺ 

ʵʪʠʭ ʮʝʣʷʭ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʩʪʨʘʥ, ʧʨʠʚʣʝʢʘʶʱʠʭ ʥʘʮʠʦʥʘʣʴʥʳʝ ʠ ʟʘʨʫʙʝʞʥʳʝ 

ʠʥʚʝʩʪʠʮʠʠ, ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʢʦʤʧʘʥʠʷʤ ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ ʧʦ ʩʚʷʟʘʥʥʳʤ ʩ ʵʪʠʤʠ 

ʧʨʦʝʢʪʘʤʠ ʧʣʘʪʝʞʘʤ ʚ ʙʶʜʞʝʪ, ʩʢʠʜʢʠ ʧʦ ʜʨʫʛʠʤ ʨʘʩʭʦʜʘʤ, ʤʠʥʠʤʠʟʠʨʫʶʪ 

ʥʘʣʦʛʦʚʳʝ ʩʪʘʚʢʠ ʥʘ ʨʘʥʥʠʭ ʵʪʘʧʘʭ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʦʚ. ɺ ʦʪʜʝʣʴʥʳʭ ʩʪʨʘʥʘʭ 

ʨʘʟʨʝʰʝʥʘ ʫʩʢʦʨʝʥʥʘʷ ʘʤʦʨʪʠʟʘʮʠʷ ʜʣʷ ʛʦʨʥʦ-ʰʘʭʪʥʦʛʦ ʠ ʥʘʟʝʤʥʦʛʦ 

ʦʙʦʨʫʜʦʚʘʥʠʷ. ɿʘʪʨʘʪʳ ʥʘ ʛʝʦʣʦʛʦʨʘʟʚʝʜʢʫ ʠ ʧʝʨʚʦʥʘʯʘʣʴʥʳʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ 

ʨʘʩʭʦʜʳ ʯʘʩʪʦ ʤʦʛʫʪ ʙʳʪʴ ʢʘʧʠʪʘʣʠʟʠʨʦʚʘʥʳ ʠ ʚʳʯʠʪʘʶʪʩʷ ʠʟ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʛʦ 

ʜʦʭʦʜʘ ʚ ʨʘʩʩʨʦʯʢʫ. ɺ ʥʝʢʦʪʦʨʳʭ ʩʪʨʘʥʘʭ ʨʘʟʨʝʰʘʝʪʩʷ ʧʝʨʝʥʝʩʝʥʠʝ ʥʘ 

ʥʝʦʧʨʝʜʝʣʝʥʥʳʡ ʩʨʦʢ ʨʘʟʣʠʯʥʳʭ ʨʘʩʭʦʜʦʚ [4, 5]. 

ɺʤʝʩʪʝ ʩ ʪʝʤ ʦʪʤʝʯʘʝʪʩʷ, ʯʪʦ ʥʘʨʷʜʫ ʩ ʥʘʣʦʛʦʚʳʤʠ ʣʴʛʦʪʘʤʠ ʜʦʙʳʚʘʶʱʠʝ 

ʢʦʤʧʘʥʠʠ (ʦʩʦʙʝʥʥʦ ʚ ʩʣʫʯʘʝ, ʢʦʛʜʘ ʵʢʩʧʣʫʘʪʘʮʠʷ ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʘ 

ʪʝʨʨʠʪʦʨʠʠ ʜʨʫʛʠʭ ʛʦʩʫʜʘʨʩʪʚ) ʚʩʝ ʯʘʱʝ ʩʪʘʣʠ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʚ ʢʘʯʝʩʪʚʝ ʚʘʞʥʦʛʦ 

ʫʩʣʦʚʠʷ, ʦʧʨʝʜʝʣʷʶʱʝʛʦ ʧʝʨʩʧʝʢʪʠʚʳ ʥʝʜʨʦʧʦʣʴʟʦʚʘʥʠʷ ʚ ʪʦʡ ʠʣʠ ʠʥʦʡ ʩʪʨʘʥʝ, ʠ 

ʪʘʢʦʡ ʬʘʢʪʦʨ, ʢʘʢ çʥʘʣʦʛʦʚʳʝ ʧʨʝʧʷʪʩʪʚʠʷè. 

ʅʘʧʨʠʤʝʨ, ʜʦʭʦʜʳ ʢʦʤʧʘʥʠʡ ʥʝʨʝʜʢʦ ʟʘʚʠʩʷʪ ʦʪ ʪʦʛʦ, ʪʨʝʙʫʶʪ ʣʠ ʦʪ ʥʠʭ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʚʣʘʩʪʠ ʫʯʘʩʪʠʷ ʚ ʨʘʟʣʠʯʥʳʭ ʧʨʦʝʢʪʘʭ ʚʥʫʪʨʠ ʩʪʨʘʥʳ. ʇʨʠ ʵʪʦʤ 

ʚʦʟʤʦʞʥʳ ʚʘʨʠʘʥʪʳ, ʢʦʛʜʘ ʩʨʝʜʩʪʚʘ, ʥʘʧʨʘʚʣʷʝʤʳʝ ʥʘ ʮʝʣʠ, ʥʝ ʩʚʷʟʘʥʥʳʝ ʩ ʦʩʥʦʚʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʢʦʤʧʘʥʠʡ, ʠʩʢʣʶʯʘʶʪʩʷ ʠʣʠ ʥʝ ʠʩʢʣʶʯʘʶʪʩʷ ʠʟ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ 

ʙʘʟʳ. ʊʘʢʘʷ ʧʨʘʢʪʠʢʘ ʤʦʞʝʪ ʙʳʪʴ ʧʨʠʤʝʥʝʥʘ ʢ ʨʷʜʫ ʥʘʣʦʛʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ. ʆʪ 

ʨʝʰʝʥʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʨʛʘʥʦʚ ʟʘʚʠʩʠʪ ʠ ʚʦʟʤʦʞʥʦʩʪʴ ʥʘʧʨʘʚʣʝʥʠʷ ʜʦʭʦʜʦʚ ʦʪ 

ʧʨʠʙʳʣʴʥʳʭ ʧʨʦʝʢʪʦʚ ʥʘ ʧʦʢʨʳʪʠʝ ʥʝʢʦʪʦʨʳʭ ʟʘʪʨʘʪ ʚ ʩʦʩʪʘʚʝ ʤʝʥʝʝ ʧʨʠʙʳʣʴʥʳʭ 

ʠʣʠ ʫʙʳʪʦʯʥʳʭ ʧʨʦʝʢʪʦʚ. 

ʉʧʝʮʠʘʣʠʩʪʳ ʜʦʙʳʚʘʶʱʠʭ ʢʦʤʧʘʥʠʡ ʧʦʜʯʝʨʢʠʚʘʶʪ, ʯʪʦ ʦʥʠ ʥʝʨʝʜʢʦ ʧʦʣʫʯʘʶʪ 

ʙʦʣʴʰʠʡ ʧʦʟʠʪʠʚʥʳʡ ʵʬʬʝʢʪ ʥʝ ʦʪ ʥʘʣʠʯʠʷ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ, ʘ ʦʪ ʦʪʩʫʪʩʪʚʠʷ 

ʧʦʜʦʙʥʳʭ ʠʣʠ ʠʥʳʭ ʦʙʨʝʤʝʥʝʥʠʡ. ɽʩʣʠ ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ ʤʦʛʫʪ ʚ ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ 

ʧʦʚʣʠʷʪʴ ʥʘ ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʷ ʧʨʠ ʚʳʙʦʨʝ ʦʜʥʦʛʦ ʠʟ ʜʚʫʭ ʢʦʥʢʫʨʠʨʫʶʱʠʭ ʧʨʦʝʢʪʦʚ, 

ʪʦ çʥʘʣʦʛʦʚʳʝ ʧʨʝʧʷʪʩʪʚʠʷè (ʭʦʪʷ ʦʥʠ ʟʘʪʨʘʛʠʚʘʶʪ ʥʝ ʪʦʣʴʢʦ ʥʘʣʦʛʦʚʫʶ ʩʬʝʨʫ) ʚ 

ʣʶʙʦʤ ʩʣʫʯʘʝ ʩʪʘʥʫʪ ʩʜʝʨʞʠʚʘʶʱʠʤ ʬʘʢʪʦʨʦʤ ʜʣʷ ʧʨʠʥʷʪʠʷ ʧʦʣʦʞʠʪʝʣʴʥʳʭ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʝʰʝʥʠʡ. ʅʘʨʷʜʫ ʩ ʥʘʣʦʛʦʚʳʤʠ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʷʤʠ ʫʢʘʟʘʥʥʳʝ 

ʧʨʝʧʷʪʩʪʚʠʷ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʠ ʧʦʣʠʪʠʯʝʩʢʠʝ ʨʠʩʢʠ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʦʪʩʫʪʩʪʚʠʝ 

ʚʩʷʢʦʛʦ ʨʦʜʘ ʧʨʝʧʷʪʩʪʚʠʡ ʜʣʷ ʥʦʨʤʘʣʴʥʦʛʦ ʚʝʜʝʥʠʷ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʜʦʙʳʚʘʶʱʠʭ ʢʦʤʧʘʥʠʡ ʫʞʝ ʩʘʤʦ ʧʦ ʩʝʙʝ ʷʚʣʷʝʪʩʷ ʚʘʞʥʳʤ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʩʪʠʤʫʣʦʤ. 

ʂʦʥʢʨʝʪʠʟʠʨʫʷ ʩʬʝʨʫ ʧʨʠʤʝʥʝʥʠʷ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ, ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʧʦʜʨʦʙʥʝʝ 

ʦʩʪʘʥʦʚʠʪʴʩʷ ʥʘ ʪʝʭ ʠʟ ʥʠʭ, ʢʦʪʦʨʳʝ ʧʨʦʷʚʣʷʶʪʩʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʧʨʠ ʫʧʣʘʪʝ 

ʩʧʝʮʠʬʠʯʝʩʢʠʭ ʨʝʩʫʨʩʥʳʭ ʧʣʘʪʝʞʝʡ, ʧʦʩʢʦʣʴʢʫ ʙʦʣʴʰʠʥʩʪʚʦ ʜʨʫʛʠʭ ʥʘʣʦʛʦʚ, 

ʫʧʣʘʯʠʚʘʝʤʳʭ ʥʝʜʨʦʧʦʣʴʟʦʚʘʪʝʣʷʤʠ, ʠʤʝʶʪ, ʢʘʢ ʧʨʘʚʠʣʦ, ʦʙʱʠʡ ʧʦʨʷʜʦʢ ʠʩʯʠʩʣʝʥʠʷ 

ʠ ʚʥʝʩʝʥʠʷ ʚ ʙʶʜʞʝʪ ʩ ʜʨʫʛʠʤʠ ʦʪʨʘʩʣʷʤʠ. ʇʝʨʝʯʝʥʴ ʨʝʩʫʨʩʥʳʭ ʧʣʘʪʝʞʝʡ ʠʤʝʝʪ 

ʢʦʥʢʨʝʪʥʫʶ ʥʘʮʠʦʥʘʣʴʥʫʶ çʦʢʨʘʩʢʫè. ʇʨʠ ʜʦʙʳʯʝ ʫʛʣʝʚʦʜʦʨʦʜʥʦʛʦ ʩʳʨʴʷ ʨʝʩʫʨʩʥʳʝ 

ʧʣʘʪʝʞʠ ʚʟʠʤʘʶʪʩʷ ʥʝ ʚʦ ʚʩʝʭ ʩʪʨʘʥʘʭ, ʘ ʣʴʛʦʪʥʳʡ ʧʦʨʷʜʦʢ ʚ ʠʭ ʦʪʥʦʰʝʥʠʠ 

ʧʨʦʷʚʣʷʝʪʩʷ ʯʘʱʝ ʚʩʝʛʦ ʚ ʨʝʟʫʣʴʪʘʪʝ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʥʘ ʦʩʥʦʚʝ ʥʘʮʠʦʥʘʣʴʥʦʛʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʨʘʟʤʝʨʘ ʥʘʣʦʛʦʚʳʭ ʩʪʘʚʦʢ [4]. 
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ɸʚʩʪʨʘʣʠʷ. ʅʘʣʦʛʦʚʳʡ ʨʝʞʠʤ, ʢʦʪʦʨʳʡ ʧʨʠʤʝʥʷʝʪʩʷ ʚ ʵʪʦʡ ʩʪʨʘʥʝ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ 

ʥʝʬʪʷʥʳʭ ʤʝʩʪʦʨʦʞʜʝʥʠʡ, ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʦʯʝʪʘʥʠʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ 

ʧʦʜʦʭʦʜʥʦʛʦ ʥʘʣʦʛʘ, ʘʨʝʥʜʥʳʭ ʧʣʘʪʝʞʝʡ ʟʘ ʜʦʙʳʚʘʝʤʫʶ ʥʝʬʪʴ ʠ ʨʦʷʣʪʠ. 

ʈʦʷʣʪʠ ʜʣʷ ʦʙʲʝʤʦʚ ʥʝʬʪʠ, ʬʠʢʩʠʨʫʝʤʳʭ ʚ ʫʩʪʴʝ ʩʢʚʘʞʠʥʳ, ʢʘʢ ʧʨʘʚʠʣʦ, 

ʚʟʠʤʘʝʪʩʷ ʧʦ ʩʪʘʚʢʝ ʦʪ 10% ʜʦ 12,5% ʩʪʦʠʤʦʩʪʠ ʜʦʙʳʪʦʡ ʥʝʬʪʠ. ɺ ʥʝʢʦʪʦʨʳʭ 

ʰʪʘʪʘʭ ʩʪʘʚʢʘ ʚ ʧʝʨʚʳʝ ʧʷʪʴ ʣʝʪ ʵʢʩʧʣʫʘʪʘʮʠʠ ʤʝʩʪʦʨʦʞʜʝʥʠʷ ʨʘʚʥʘ ʥʫʣʶ, ʥʘ 

ʰʝʩʪʦʡ ʛʦʜ ʜʦʩʪʠʛʘʝʪ ʫʨʦʚʥʷ 6% ʠ ʜʘʣʝʝ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʥʘ 1% ʚ ʛʦʜ ʜʦ 

ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ ʚ 10%. ʂʘʢ ʚʠʜʠʤ, ʣʴʛʦʪʠʨʦʚʘʥʠʝ ʚ ʦʪʥʦʰʝʥʠʠ ʨʦʷʣʪʠ 

ʧʨʦʷʚʣʷʝʪʩʷ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʚ ʧʨʠʤʝʥʝʥʠʠ ʧʦʥʠʞʝʥʥʳʭ ʠ ʜʘʞʝ ʥʫʣʝʚʳʭ ʩʪʘʚʦʢ 

ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ ʨʘʩʧʦʣʦʞʝʥʠʷ ʠ ʫʩʣʦʚʠʡ ʵʢʩʧʣʫʘʪʘʮʠʠ 

ʤʝʩʪʦʨʦʞʜʝʥʠʡ, ʚʢʣʶʯʘʷ ʠʭ ʭʦʟʷʡʩʪʚʝʥʥʳʡ çʚʦʟʨʘʩʪè. 

ʂʘʞʜʳʡ ʰʪʘʪ ʠʤʝʝʪ ʩʚʦʠ ʩʦʙʩʪʚʝʥʥʳʝ ʧʨʘʚʠʣʘ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ 

ʜʦʙʳʪʦʡ ʥʝʬʪʠ. ʅʦ ʚʳʯʝʪʳ ʨʘʩʭʦʜʦʚ ʠʟ ʮʝʥʳ ʨʝʘʣʠʟʦʚʘʥʥʦʡ ʥʝʬʪʠ ʦʙʳʯʥʦ 

ʦʛʨʘʥʠʯʠʚʘʶʪʩʷ ʟʘʪʨʘʪʘʤʠ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʤʠ ʦʙʨʘʙʦʪʢʫ ʜʦ ʪʨʝʙʫʝʤʳʭ ʢʦʥʜʠʮʠʡ, 

ʭʨʘʥʝʥʠʝ ʠ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʫ ʥʝʬʪʷʥʦʛʦ ʩʳʨʴʷ ʜʦ ʤʝʩʪʘ ʝʛʦ ʧʨʦʜʘʞʠ. 

ɺ ʙʦʣʴʰʠʥʩʪʚʝ ʰʝʣʴʬʦʚʳʭ ʧʨʦʝʢʪʦʚ ʦʙʱʝʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʧʦʜʯʠʥʝʥʠʷ ʘʨʝʥʜʥʳʝ 

ʧʣʘʪʝʞʠ ʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʳ, ʯʝʤ ʨʝʞʠʤ ʨʦʷʣʪʠ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʚʟʠʤʘʥʠʝ ʨʦʷʣʪʠ ʚ 

ʩʦʯʝʪʘʥʠʠ ʩ ʘʨʝʥʜʥʳʤʠ ʧʣʘʪʝʞʘʤʠ ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʭʘʨʘʢʪʝʨʥʦʡ ʧʨʘʢʪʠʢʦʡ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʜʣʷ ʧʨʦʝʢʪʦʚ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʩʫʰʠ. 

ɸʣʞʠʨ. ɼʝʡʩʪʚʫʶʱʘʷ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʘʣʦʛʦʚʘʷ ʩʠʩʪʝʤʘ ʩʪʨʘʥʳ 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʠʩʯʠʩʣʝʥʠʝ ʨʦʷʣʪʠ, ʠʩʭʦʜʷ ʠʟ ʦʙʲʝʤʘ ʜʦʙʳʯʠ ʫʛʣʝʚʦʜʦʨʦʜʥʦʛʦ 

ʩʳʨʴʷ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤ ʤʝʩʪʦʨʦʞʜʝʥʠʠ ʠ ʩʨʝʜʥʝʡ ʝʞʝʤʝʩʷʯʥʦʡ ʬʠʢʩʠʨʦʚʘʥʥʦʡ 

ʮʝʥʳ ʵʪʦʛʦ ʩʳʨʴʷ. ʎʝʥʘ ʜʦʙʳʚʘʝʤʦʛʦ ʩʳʨʴʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦ ʩʧʝʮʠʘʣʴʥʦʡ ʤʝʪʦʜʠʢʝ. 

ʉʪʘʚʢʠ ʨʦʷʣʪʠ ʠʤʝʶʪ ʪʝʨʨʠʪʦʨʠʘʣʴʥʫʶ ʜʠʬʬʝʨʝʥʮʠʘʮʠʶ. 

ɼʦ 2005 ʛ. ʜʝʡʩʪʚʦʚʘʣʘ ʦʩʥʦʚʥʘʷ ʩʪʘʚʢʘ ʨʦʷʣʪʠ ʚ ʨʘʟʤʝʨʝ 20%, ʢʦʪʦʨʘʷ ʤʦʛʣʘ ʙʳʪʴ 

ʩʥʠʞʝʥʘ ʜʦ 16,25% ʠ 12,5% ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ ʨʘʩʧʦʣʦʞʝʥʠʷ 

ʤʝʩʪʦʨʦʞʜʝʥʠʷ. ɺ ʥʝʦʙʭʦʜʠʤʳʭ ʩʣʫʯʘʷʭ ʧʦ ʫʢʘʟʘʥʠʶ ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ ʩʪʨʘʥʳ 

ʩʪʘʚʢʘ ʤʦʛʣʘ ʙʳʪʴ ʩʥʠʞʝʥʘ ʠ ʜʦ 10%. ɺ ʥʘʩʪʦʷʱʝʝ ʞʝ ʚʨʝʤʷ, ʢʘʢ ʠ ʧʨʝʞʜʝ, ʣʴʛʦʪʥʳʡ 

ʨʝʞʠʤ ʧʨʠ ʚʟʠʤʘʥʠʠ ʨʦʷʣʪʠ ʩʚʷʟʘʥ ʩ ʨʝʛʫʣʠʨʦʚʘʥʠʝʤ ʨʘʟʤʝʨʦʚ ʜʝʡʩʪʚʫʶʱʠʭ ʩʪʘʚʦʢ. 

ʀʥʜʠʷ. ʅʘʣʦʛʦʦʙʣʦʞʝʥʠʝ ʜʦʙʳʯʠ ʫʛʣʝʚʦʜʦʨʦʜʥʦʛʦ ʩʳʨʴʷ ʙʘʟʠʨʫʝʪʩʷ ʟʜʝʩʴ ʥʘ 

ʩʠʩʪʝʤʝ ʩʦʛʣʘʰʝʥʠʡ ʦ ʨʘʟʜʝʣʝ ʧʨʦʜʫʢʮʠʠ ʩ ʵʣʝʤʝʥʪʘʤʠ ʨʦʷʣʪʠ. ʃʴʛʦʪʥʳʡ ʨʝʞʠʤ 

ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʩʪʘʚʦʢ ʨʦʷʣʪʠ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʫʩʣʦʚʠʷʤ 

ʵʢʩʧʣʫʘʪʘʮʠʠ ʤʝʩʪʦʨʦʞʜʝʥʠʡ. 

ʅʘ ʫʯʘʩʪʢʘʭ ʩʫʰʠ ʩʪʘʚʢʠ ʨʦʷʣʪʠ ʩʦʩʪʘʚʣʷʶʪ 12,5% ʜʣʷ ʥʝʬʪʠ ʠ 10% ʜʣʷ 

ʧʨʠʨʦʜʥʦʛʦ ʛʘʟʘ. ʅʘ ʤʝʣʢʦʚʦʜʥʦʡ ʘʢʚʘʪʦʨʠʠ ʩʪʘʚʢʠ ʜʣʷ ʦʙʦʠʭ ʚʠʜʦʚ ʜʦʙʳʚʘʝʤʳʭ 

ʨʝʩʫʨʩʦʚ ʥʘʭʦʜʷʪʩʷ ʥʘ ʫʨʦʚʥʝ 10%. ʀ ʥʘʢʦʥʝʮ, ʥʘ ʛʣʫʙʦʢʦʚʦʜʥʦʡ ʘʢʚʘʪʦʨʠʠ ʧʨʠ 

ʜʦʙʳʯʝ ʠ ʥʝʬʪʠ, ʠ ʛʘʟʘ ʧʨʠʤʝʥʷʶʪʩʷ ʩʪʘʚʢʠ ʚ ʨʘʟʤʝʨʝ 5% ʚ ʪʝʯʝʥʠʝ ʧʝʨʚʳʭ ʩʝʤʠ ʣʝʪ 

ʧʦʩʣʝ ʥʘʯʘʣʘ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʝʩʪʦʨʦʞʜʝʥʠʷ, ʘ ʟʘʪʝʤ ʚ ʨʘʟʤʝʨʝ 10%. 

ʀʪʘʣʠʷ. ʀʩʯʠʩʣʝʥʠʝ ʨʦʷʣʪʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʩʪʨʘʥʝ ʚ ʨʘʩʯʝʪʝ ʥʘ ʚʘʣʦʚʫʶ 

ʩʪʦʠʤʦʩʪʴ ʜʦʙʳʯʠ ʥʝʬʪʠ ʠ ʛʘʟʘ. ʉʪʘʚʢʠ ʜʠʬʬʝʨʝʥʮʠʨʫʶʪʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʫʩʣʦʚʠʡ 

ʨʘʩʧʦʣʦʞʝʥʠʷ ʤʝʩʪʦʨʦʞʜʝʥʠʡ (ʥʘ ʩʫʰʝ ï 7% ʧʦ ʥʝʬʪʠ ʠ ʛʘʟʫ, ʚ ʤʦʨʩʢʦʡ ʘʢʚʘʪʦʨʠʠ ï 

4% ʧʦ ʥʝʬʪʠ ʠ 7% ʧʦ ʛʘʟʫ) ʠ ʦʙʲʝʤʦʚ ʜʦʙʳʯʠ. ʈʝʛʫʣʠʨʫʶʱʠʡ ʵʬʬʝʢʪ ʩʦʟʜʘʶʪ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʩʪʘʚʢʠ ʨʦʷʣʪʠ (3%), ʜʝʡʩʪʚʫʶʱʠʝ ʚ ʪʝʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-

ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʭ ʦʙʨʘʟʦʚʘʥʠʷʭ ʩʪʨʘʥʳ (ʦʙʣʘʩʪʠ, ʧʨʦʚʠʥʮʠʠ ʠ ʢʦʤʤʫʥʳ), ʚʣʘʩʪʠ 

ʢʦʪʦʨʳʭ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʦʚʳʰʝʥʠʷ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʩʥʠʟʠʪʴ 

ʩʪʦʠʤʦʩʪʴ ʪʦʧʣʠʚʥʳʭ ʨʝʩʫʨʩʦʚ ʧʦʩʣʝ ʫʧʣʘʪʳ ʥʘʣʦʛʘ. ʇʨʠ ʵʪʦʤ, ʢʘʢ ʩʣʝʜʫʝʪ ʠʟ ʣʦʛʠʢʠ 

ʫʢʘʟʘʥʥʦʡ ʤʝʨʳ, ʠʥʪʝʨʝʩʳ ʥʝʜʨʦʧʦʣʴʟʦʚʘʪʝʣʝʡ ʠ ʨʝʰʝʥʠʷ ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʭ ʦʨʛʘʥʦʚ 

ʚʣʘʩʪʠ ʠʤʝʶʪ ʨʘʟʥʦʥʘʧʨʘʚʣʝʥʥʳʡ ʭʘʨʘʢʪʝʨ. 

ʂʘʥʘʜʘ. ʇʨʘʚʘ ʥʘ ʥʝʬʪʴ ʠ ʛʘʟ ʚ ʵʪʦʡ ʩʪʨʘʥʝ ʦʙʳʯʥʦ ʧʨʠʥʘʜʣʝʞʘʪ ʧʨʦʚʠʥʮʠʷʤ, ʚ 

ʢʦʪʦʨʳʭ ʥʘʭʦʜʷʪʩʷ ʟʘʧʘʩʳ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʨʝʩʫʨʩʦʚ. ʇʨʘʚʘ ʥʘ ʨʘʟʚʝʜʢʫ, ʨʘʟʨʘʙʦʪʢʫ 

ʠ ʜʦʙʳʯʫ ʥʝʬʪʠ ʠ ʛʘʟʘ ʚ ʧʨʦʚʠʥʮʠʷʭ ʥʝʜʨʦʧʦʣʴʟʦʚʘʪʝʣʠ ʧʦʣʫʯʘʶʪ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʦʬʦʨʤʣʝʥʠʷ ʜʦʛʦʚʦʨʦʚ ʘʨʝʥʜʳ ʥʘ ʥʝʬʪʝ- ʠʣʠ ʛʘʟʦʥʦʩʥʳʝ ʫʯʘʩʪʢʠ, ʘ ʪʘʢʞʝ 

ʧʨʠʦʙʨʝʪʝʥʠʷ ʥʝʦʙʭʦʜʠʤʳʭ ʣʠʮʝʥʟʠʡ, ʚʳʜʘʚʘʝʤʳʭ ʚʣʘʩʪʷʤʠ ʧʨʦʚʠʥʮʠʡ. 



88 

 

ɼʦʙʳʯʘ ʥʝʬʪʠ ʠ ʛʘʟʘ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʦʙʷʟʘʪʝʣʴʥʦʩʪʴ ʫʧʣʘʪʳ 

ʥʝʜʨʦʧʦʣʴʟʦʚʘʪʝʣʷʤʠ ʨʦʷʣʪʠ. ʀʩʯʠʩʣʝʥʠʝ ʨʦʷʣʪʠ ʷʚʣʷʝʪʩʷ ʜʦʚʦʣʴʥʦ ʩʣʦʞʥʦʡ 

ʦʧʝʨʘʮʠʝʡ, ʧʦʩʢʦʣʴʢʫ ʢʘʞʜʘʷ ʧʨʦʚʠʥʮʠʷ ʠʣʠ ʪʝʨʨʠʪʦʨʠʷ ʠʤʝʝʪ ʩʚʦʡ ʨʝʞʠʤ ʫʧʣʘʪʳ 

ʨʦʷʣʪʠ. ɺ ʦʙʱʝʤ ʚʠʜʝ ʨʘʩʯʝʪ ʵʪʠʭ ʧʣʘʪʝʞʝʡ ʠʩʭʦʜʠʪ ʠʟ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʚʣʘʜʝʥʠʷ 

ʠʥʬʦʨʤʘʮʠʝʡ ʦ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʩʢʚʘʞʠʥ ʠ ʥʘʯʘʣʴʥʦʡ ʮʝʥʝ ʜʦʙʳʚʘʝʤʦʛʦ 

ʫʛʣʝʚʦʜʦʨʦʜʥʦʛʦ ʩʳʨʴʷ. ʈʘʟʤʝʨ ʨʦʷʣʪʠ ʩʦʩʪʘʚʣʷʝʪ ʦʪ 10% ʜʦ 45% ʩʪʦʠʤʦʩʪʠ ʩʳʨʴʷ. 

ʇʨʠ ʨʘʩʯʝʪʝ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ ʨʦʷʣʪʠ ʠʩʢʣʶʯʘʶʪʩʷ ʠʟ ʦʙʲʝʤʘ ʚʳʨʫʯʢʠ. 

ʉʫʙʩʠʜʠʠ ʚ ʥʝʬʪʝʛʘʟʦʚʦʡ ʦʪʨʘʩʣʠ ʚʢʣʶʯʘʶʪ ʨʘʟʣʠʯʥʳʝ ʛʨʘʥʪʳ ʠ ʜʨʫʛʠʝ ʚʠʜʳ 

ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʪʘʢʠʝ, ʢʘʢ ʥʘʣʦʛʦʚʳʝ ʢʨʝʜʠʪʳ, ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ 

ʧʦ ʜʨʫʛʠʤ ʥʘʣʦʛʘʤ, ʦʪʩʨʦʯʢʠ ʧʦ ʫʧʣʘʪʝ ʥʘʣʦʛʦʚ, ʟʘʡʤʦʚ, ʢʨʝʜʠʪʥʳʭ ʛʘʨʘʥʪʠʡ ʠ 

ʫʩʢʦʨʝʥʥʘʷ ʘʤʦʨʪʠʟʘʮʠʷ ʦʙʦʨʫʜʦʚʘʥʠʷ. ʃʴʛʦʪʥʳʡ ʨʝʞʠʤ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʩʚʷʟʘʥ 

ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʩ ʨʘʟʣʠʯʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʩʪʠʤʫʣʘʤʠ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʤʠ ʧʨʠ 

ʫʧʣʘʪʝ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ. 

ʇʨʠʤʝʥʝʥʠʝ ʚ ʂʘʥʘʜʝ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ, ʩʦʟʜʘʶʱʠʭ ʥʘ ʦʩʥʦʚʝ ʜʝʡʩʪʚʫʶʱʠʭ 

ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʭ ʥʦʨʤ ʥʝʦʙʭʦʜʠʤʳʝ ʩʪʠʤʫʣʳ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʥʝʬʪʝʜʦʙʳʯʠ, ʠʤʝʝʪ, ʧʦ ʜʘʥʥʳʤ ʨʦʩʩʠʡʩʢʠʭ ʩʧʝʮʠʘʣʠʩʪʦʚ, ʤʥʦʛʦʣʝʪʥʶʶ ʠʩʪʦʨʠʶ [2]. 

ʂʠʪʘʡ. ʅʘʣʦʛʦʚʳʡ ʨʝʞʠʤ, ʢʦʪʦʨʳʡ ʜʝʡʩʪʚʫʝʪ ʚ ʥʝʬʪʝʛʘʟʦʚʦʤ ʢʦʤʧʣʝʢʩʝ ʩʪʨʘʥʳ, 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ, ʝʩʣʠ ʠʩʭʦʜʠʪʴ ʠʟ ʨʘʟʚʝʨʥʫʪʦʛʦ ʧʝʨʝʯʥʷ ʝʛʦ ʵʣʝʤʝʥʪʦʚ, ʥʘʣʠʯʠʝ 

ʧʣʘʪʝʞʝʡ ʧʦ ʢʦʥʪʨʘʢʪʘʤ ʦ ʨʘʟʜʝʣʝ ʧʨʦʜʫʢʮʠʠ, ʨʦʷʣʪʠ, ʩʧʝʮʠʘʣʴʥʦʛʦ ʩʙʦʨʘ ʟʘ ʧʨʠʨʦʩʪ 

ʩʪʦʠʤʦʩʪʠ ʥʝʬʪʠ, ʨʝʩʫʨʩʥʦʛʦ ʥʘʣʦʛʘ, ʅɼʉ, ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʧʦʜʦʭʦʜʥʦʛʦ ʥʘʣʦʛʘ ʠ 

ʜʨʫʛʠʭ ʥʘʣʦʛʦʚʳʭ ʧʣʘʪʝʞʝʡ. 

ʅʝʬʪʝʛʘʟʦʚʳʝ ʨʦʷʣʪʠ ʚʚʦʜʷʪʩʷ ʠ ʩʦʙʠʨʘʶʪʩʷ ʥʘʣʦʛʦʚʳʤʠ ʦʨʛʘʥʘʤʠ ʩʦʛʣʘʩʥʦ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʥʦʨʤʘʤ, ʚʳʨʘʙʦʪʘʥʥʳʤ ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʬʠʥʘʥʩʦʚ ʂʠʪʘʷ. ʇʣʘʪʝʞʠ 

ʧʨʦʠʟʚʦʜʷʪʩʷ ʚ ʦʪʥʦʰʝʥʠʠ ʜʦʙʳʚʘʝʤʳʭ ʦʙʲʝʤʦʚ ʩʳʨʦʡ ʥʝʬʪʠ ʠ ʧʨʠʨʦʜʥʦʛʦ ʛʘʟʘ. 

ʉʪʘʚʢʠ ʨʦʷʣʪʠ ʟʘʚʠʩʷʪ ʦʪ ʝʞʝʛʦʜʥʦʛʦ ʦʙʲʝʤʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʫʛʣʝʚʦʜʦʨʦʜʥʦʛʦ ʩʳʨʴʷ ʠ 

ʧʨʠ ʝʛʦ ʟʥʘʯʝʥʠʷʭ, ʥʘʭʦʜʷʱʠʭʩʷ ʚ ʧʨʝʜʝʣʘʭ ʫʩʪʘʥʦʚʣʝʥʥʦʛʦ ʥʦʨʤʘʪʠʚʘ (ʤʝʥʝʝ 1 ʪʳʩ. ʪ 

ʥʝʬʪʠ ʠ ʤʝʥʝʝ 1 ʤʣʨʜ ʢʫʙ. ʤ ʛʘʟʘ), ʨʘʚʥʳ ʥʫʣʶ. ɼʠʬʬʝʨʝʥʮʠʘʮʠʷ ʩʪʘʚʦʢ ʠʤʝʝʪ 

ʣʴʛʦʪʥʳʡ ʭʘʨʘʢʪʝʨ ʚ ʦʪʥʦʰʝʥʠʠ ʥʝʜʨʦʧʦʣʴʟʦʚʘʪʝʣʝʡ, ʥʝ ʦʙʣʘʜʘʶʱʠʭ ʜʦʩʪʘʪʦʯʥʳʤʠ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤʠ ʤʦʱʥʦʩʪʷʤʠ ʧʦ ʜʦʙʳʯʝ ʫʛʣʝʚʦʜʦʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ. 

ʉʧʝʮʠʘʣʴʥʳʡ ʩʙʦʨ ʚʟʠʤʘʝʪʩʷ ʩʦ ʚʩʝʭ ʧʨʝʜʧʨʠʷʪʠʡ ʧʦ ʜʦʙʳʯʝ ʥʝʬʪʠ (ʢʘʢ 

ʥʘʮʠʦʥʘʣʴʥʳʭ, ʪʘʢ ʠ ʠʥʦʩʪʨʘʥʥʳʭ), ʢʦʪʦʨʳʝ ʧʨʦʜʘʶʪ ʥʝʬʪʴ, ʜʦʙʳʪʫʶ ʚ ʂʠʪʘʝ. ʇʦ 

ʜʘʥʥʳʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ ʩʪʨʘʥʳ, ʵʪʦʪ ʩʙʦʨ ʧʨʠʤʝʥʷʝʪʩʷ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ, ʚ 

ʧʨʝʜʝʣʘʭ ʠʣʠ ʟʘ ʧʨʝʜʝʣʘʤʠ ʥʘʮʠʦʥʘʣʴʥʳʭ ʛʨʘʥʠʮ ʧʨʦʜʘʝʪʩʷ ʥʝʬʪʴ. ɼʦ 1 ʥʦʷʙʨʷ 

2011 ʛ. ʩʙʦʨ ʧʦʜʣʝʞʘʣ ʫʧʣʘʪʝ, ʢʦʛʜʘ ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʨʝʘʣʠʟʘʮʠʠ ʥʝʬʪʠ ʚ 

ʪʝʯʝʥʠʝ ʥʝʩʢʦʣʴʢʠʭ ʤʝʩʷʮʝʚ ʧʨʝʚʳʰʘʣʘ 40 ʜʦʣʣ. ʉʐɸ ʟʘ ʙʘʨʨʝʣʴ, ʘ ʧʦʩʣʝ ʵʪʦʡ ʜʘʪʳ 

ʚʝʣʠʯʠʥʘ ʧʦʢʘʟʘʪʝʣʷ ʙʳʣʘ ʧʦʚʳʰʝʥʘ ʜʦ 55 ʜʦʣʣ. ʉʐɸ ʟʘ ʙʘʨʨʝʣʴ ʥʝʬʪʠ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʦʚʳʤ ʧʦʨʷʜʢʦʤ, ʚʚʝʜʝʥʥʳʤ ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʩʦʚʝʪʦʤ ʂʠʪʘʷ 

30 ʩʝʥʪʷʙʨʷ 2011 ʛ., ʢʦʤʧʘʥʠʠ, ʟʘʥʠʤʘʶʱʠʝʩʷ ʵʢʩʧʣʫʘʪʘʮʠʝʡ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ ʥʘ 

ʪʝʨʨʠʪʦʨʠʠ ʩʪʨʘʥʳ, ʦʙʷʟʘʥʳ ʧʣʘʪʠʪʴ ʨʝʩʫʨʩʥʳʡ ʥʘʣʦʛ ʟʘ ʜʦʙʳʯʫ ʨʷʜʘ ʧʦʣʝʟʥʳʭ 

ʠʩʢʦʧʘʝʤʳʭ ʧʦ ʘʜʚʘʣʦʨʥʳʤ ʩʪʘʚʢʘʤ. ʉʪʘʚʢʘ ʥʘʣʦʛʘ ʥʘ ʩʳʨʫʶ ʥʝʬʪʴ ʠ ʧʨʠʨʦʜʥʳʡ ʛʘʟ 

ʩʦʩʪʘʚʣʷʝʪ 5% ʮʝʥʳ ʧʨʦʜʘʞʠ ʩʳʨʴʷ. 

ʂ ʯʠʩʣʫ ʥʘʠʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʳʭ ʠʩʢʣʶʯʝʥʠʡ ʠ ʣʴʛʦʪ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʂʅʈ ʧʨʠ ʫʧʣʘʪʝ ʨʝʩʫʨʩʥʦʛʦ ʥʘʣʦʛʘ, ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʩʣʝʜʫʶʱʠʝ [1]:  

- ʦʙʲʝʤ ʩʳʨʦʡ ʥʝʬʪʠ, ʠʩʧʦʣʴʟʫʝʤʦʡ ʜʣʷ ʨʘʟʦʛʨʝʚʘ ʠ ʧʦʜʜʝʨʞʘʥʠʷ ʩʢʚʘʞʠʥ ʚ 

ʨʘʙʦʯʝʤ ʩʦʩʪʦʷʥʠʠ, ʤʦʞʝʪ ʙʳʪʴ ʚʳʯʪʝʥ ʧʨʠ ʨʘʩʯʝʪʝ ʩʫʤʤʳ ʥʘʣʦʛʘ;  

- ʜʣʷ ʥʝʬʪʝʜʦʙʳʚʘʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʧʨʦʠʟʚʦʜʷʱʠʭ ʢʘʧʠʪʘʣʴʥʳʡ ʨʝʤʦʥʪ 

ʩʢʚʘʞʠʥ ʟʘ ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ, ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʣʴʛʦʪʘ ʧʦ ʨʝʩʫʨʩʥʦʤʫ ʥʘʣʦʛʫ;  

- ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘʤ, ʥʝʩʫʱʠʤ ʩʝʨʴʝʟʥʳʝ ʫʙʳʪʢʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʨʦʜʥʳʭ 

ʢʘʪʘʩʪʨʦʬ ʠ ʯʨʝʟʚʳʯʘʡʥʳʭ ʩʠʪʫʘʮʠʡ (ʘʚʘʨʠʡ), ʤʦʛʫʪ ʙʳʪʴ ʧʨʝʜʦʩʪʘʚʣʝʥʳ ʥʘʣʦʛʦʚʳʝ 

ʦʩʚʦʙʦʞʜʝʥʠʷ ʠʣʠ ʩʢʠʜʢʠ (ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʤʘʩʰʪʘʙʦʚ ʧʦʥʝʩʝʥʥʳʭ ʠʤʠ ʧʦʪʝʨʴ). 

ʅʠʜʝʨʣʘʥʜʳ. ʈʦʷʣʪʠ ʧʨʠ ʜʦʙʳʯʝ ʥʝʜʨʦʧʦʣʴʟʦʚʘʪʝʣʷʤʠ ʥʝʬʪʠ ʠ ʛʘʟʘ 

ʦʧʨʝʜʝʣʷʶʪʩʷ ʚ ʨʘʩʯʝʪʝ ʥʘ ʢʦʥʢʨʝʪʥʫʶ ʣʠʮʝʥʟʠʶ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʥʝʦʙʭʦʜʠʤʳʭ 

ʜʘʥʥʳʭ ʧʦ ʩʪʘʚʢʘʤ ʠ ʦʙʲʝʤʘʤ ʜʦʙʳʯʠ. ʇʨʠ ʦʬʰʦʨʥʦʡ ʜʦʙʳʯʝ ʫʛʣʝʚʦʜʦʨʦʜʥʦʛʦ ʩʳʨʴʷ 
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(ʟʘ ʧʨʝʜʝʣʘʤʠ ʪʝʨʨʠʪʦʨʠʠ ʩʪʨʘʥʳ) ʩʪʘʚʢʠ ʨʦʷʣʪʠ ʠʤʝʶʪ ʥʫʣʝʚʦʝ ʟʥʘʯʝʥʠʝ. 

ʇʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʦʙʲʝʤʘʤ ʜʦʙʳʯʠ, ʩʚʷʟʘʥʥʳʤ ʩ ʨʘʟʚʝʜʦʯʥʳʤʠ ʨʘʙʦʪʘʤʠ ʠ 

ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʦʡ ʩʳʨʴʷ, ʨʦʷʣʪʠ ʥʝ ʠʩʯʠʩʣʷʶʪʩʷ. 

ʇʘʢʠʩʪʘʥ. ʉʪʘʚʢʘ ʨʦʷʣʪʠ ʩʦʩʪʘʚʣʷʝʪ ʟʜʝʩʴ 12,5% ʩʪʦʠʤʦʩʪʠ ʜʦʙʳʪʦʛʦ 

ʫʛʣʝʚʦʜʦʨʦʜʥʦʛʦ ʩʳʨʴʷ. ʇʦ ʥʝʢʦʪʦʨʳʤ ʚʠʜʘʤ ʧʨʦʜʫʢʮʠʠ ʚʦʟʤʦʞʥʘ ʫʧʣʘʪʘ ʨʦʷʣʪʠ ʚ 

ʥʘʪʫʨʘʣʴʥʦʡ ʬʦʨʤʝ (ʢʘʢ ʯʘʩʪʴ ʦʙʲʝʤʘ ʜʦʙʳʯʠ). ʇʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʜʦʭʦʜʦʚ 

ʥʝʬʪʝʛʘʟʦʜʦʙʳʚʘʶʱʠʭ ʢʦʤʧʘʥʠʡ (ʜʣʷ ʮʝʣʝʡ ʠʩʯʠʩʣʝʥʠʷ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ) ʨʦʷʣʪʠ 

ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʦʜʥʘ ʠʟ ʩʪʘʪʝʡ ʨʘʩʭʦʜʦʚ. 

ɺ ʩʪʨʘʥʝ ʜʝʡʩʪʚʫʝʪ ʧʦʣʦʞʝʥʠʝ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ 10% ʧʦʩʪʫʧʣʝʥʠʡ ʨʦʷʣʪʠ 

ʧʦʜʣʝʞʘʪ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʚ ʨʘʡʦʥʝ ʜʦʙʳʯʠ ʥʝʬʪʠ ʠ ʛʘʟʘ ʜʣʷ ʨʘʟʚʠʪʠʷ ʝʛʦ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. 

ʉʐɸ. ʅʘʣʦʛʦʚʳʡ ʨʝʞʠʤ, ʢʦʪʦʨʳʡ ʧʨʠʤʝʥʷʝʪʩʷ ʚ ʥʝʬʪʷʥʦʡ ʠ ʛʘʟʦʚʦʡ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʩʪʨʘʥʳ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʩʦʯʝʪʘʥʠʝ ʦʙʱʠʭ ʩ ʜʨʫʛʠʤʠ ʦʪʨʘʩʣʷʤʠ 

ʥʘʣʦʛʦʚ, ʥʘʣʦʛʘ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʠ ʨʦʷʣʪʠ. 

ʅʘʣʦʛ ʥʘ ʜʦʙʳʯʫ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ, ʪʘʢʠʭ ʢʘʢ ʥʝʬʪʴ, ʛʘʟ, ʫʛʦʣʴ, ʚʚʝʜʝʥ ʚʦ 

ʤʥʦʛʠʭ ʰʪʘʪʘʭ. ʅʘʣʦʛ ʠʩʯʠʩʣʷʝʪʩʷ ʩ ʫʯʝʪʦʤ ʫʩʣʦʚʠʡ ʥʝʜʨʦʧʦʣʴʟʦʚʘʥʠʷ ʠ ʩʦʩʪʦʷʥʠʷ 

(ʩʪʨʫʢʪʫʨʳ ʠ ʢʘʯʝʩʪʚʘ) ʠʟʚʣʝʢʘʝʤʦʛʦ ʩʳʨʴʷ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʨʘʟʣʠʯʥʳʤʠ ʝʛʦ 

ʟʥʘʯʝʥʠʷ ʙʫʜʫʪ, ʥʘʧʨʠʤʝʨ, ʜʣʷ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʜʦʙʳʚʘʝʤʳʭ ʥʘ ʩʫʰʝ ʠ ʚ 

ʧʨʠʙʨʝʞʥʳʭ ʚʦʜʘʭ ʩʪʨʘʥʳ. ʅʘʣʦʛʦʚʳʝ ʩʪʘʚʢʠ, ʥʘʣʦʛʦʚʘʷ ʙʘʟʘ ʠ ʣʴʛʦʪʳ ʧʦ ʥʘʣʦʛʫ 

ʨʘʟʣʠʯʥʳ ʚ ʦʪʜʝʣʴʥʳʭ ʰʪʘʪʘʭ. ʇʦʨʷʜʦʢ ʠʩʯʠʩʣʝʥʠʷ ʥʘʣʦʛʘ ʠʩʭʦʜʠʪ ʠʟ ʧʨʠʤʝʥʝʥʠʷ 

ʬʠʢʩʠʨʦʚʘʥʥʦʡ ʩʪʘʚʢʠ ʢ ʦʙʲʝʤʫ ʜʦʙʳʯʠ ʠʣʠ ʦʧʨʝʜʝʣʝʥʠʷ ʜʦʣʠ ʚʘʣʦʚʦʡ ʚʳʨʫʯʢʠ 

ʥʝʜʨʦʧʦʣʴʟʦʚʘʪʝʣʝʡ. ʅʘʣʦʛ ʧʦʜʣʝʞʠʪ ʫʧʣʘʪʝ ʚ ʙʶʜʞʝʪ ʪʦʛʦ ʰʪʘʪʘ, ʛʜʝ ʙʳʣʦ ʜʦʙʳʪʦ 

ʫʛʣʝʚʦʜʦʨʦʜʥʦʝ ʩʳʨʴʝ. 

ʈʦʷʣʪʠ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʥʘ ʦʩʥʦʚʝ ʚʘʣʦʚʦʡ ʩʪʦʠʤʦʩʪʠ ʩʳʨʴʷ ʥʘ ʵʪʘʧʝ ʝʛʦ ʚʳʭʦʜʘ ʠʟ 

ʫʩʪʴʷ ʩʢʚʘʞʠʥʳ. ʇʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʚ ʨʘʩʯʝʪʘʭ ʩʪʦʠʤʦʩʪʠ ʥʘ ʤʦʤʝʥʪ ʧʨʦʜʘʞʠ ʩʳʨʴʷ 

ʵʪʘ ʩʪʦʠʤʦʩʪʴ ʫʤʝʥʴʰʘʝʪʩʷ ʥʘ ʟʘʪʨʘʪʳ ʥʘ ʦʙʨʘʙʦʪʢʫ, ʭʨʘʥʝʥʠʝ ʠ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʫ 

ʥʝʬʪʠ ʜʦ ʤʝʩʪʘ ʧʨʦʜʘʞʠ. ɼʣʷ ʨʘʩʯʝʪʘ ʧʨʠʤʝʥʷʶʪʩʷ ʩʪʘʚʢʠ ʨʦʷʣʪʠ ʚ ʨʘʟʤʝʨʝ ʦʪ 12,5% 

ʜʦ 30% (ʧʨʠ ʘʨʝʥʜʝ ʫʯʘʩʪʢʘ ʠʣʠ ʥʘʣʠʯʠʠ ʢʦʥʪʨʘʢʪʘ).  

ʃʴʛʦʪʥʳʡ ʨʝʞʠʤ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʧʨʠʤʝʥʝʥʠʠ ʚ ʥʝʢʦʪʦʨʳʭ 

ʩʣʫʯʘʷʭ ʧʦʥʠʞʝʥʥʳʭ ʩʪʘʚʦʢ ʥʘʣʦʛʘ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʠ ʨʦʷʣʪʠ. 

ʊʘʠʣʘʥʜ. ɺ ʩʪʨʘʥʝ ʩʫʱʝʩʪʚʫʶʪ ʢʘʢ ʩʪʦʠʤʦʩʪʥʘʷ (ʩʪʘʚʢʘ ï 12,5%), ʪʘʢ ʠ 

ʥʘʪʫʨʘʣʴʥʘʷ ʬʦʨʤʘ (ʩʪʘʚʢʘ ï 14,28%) ʫʧʣʘʪʳ ʨʦʷʣʪʠ. ʅʘʪʫʨʘʣʴʥʘʷ ʬʦʨʤʘ ʧʨʠ 

ʙʦʣʴʰʝʡ ʚʝʣʠʯʠʥʝ ʩʪʘʚʢʠ ʧʨʠʤʝʥʷʝʪʩʷ ʚ ʩʚʷʟʠ ʩ ʥʝʜʦʩʪʘʪʢʦʤ ʫ ʥʝʜʨʦʧʦʣʴʟʦʚʘʪʝʣʝʡ 

ʩʚʦʙʦʜʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʨʘʩʯʝʪʦʚ ʩ ʙʶʜʞʝʪʦʤ, ʧʨʝʜʧʦʣʘʛʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ 

ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʨʠʩʢʦʚ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʝʨʴ ʦʪ ʩʥʠʞʝʥʠʷ ʮʝʥ ʥʘ ʜʦʙʳʪʦʝ 

ʫʛʣʝʚʦʜʦʨʦʜʥʦʝ ʩʳʨʴʝ ʠ ʚʳʛʦʜʥʘ ʚ ʫʩʣʦʚʠʷʭ ʧʦʥʠʞʝʥʥʦʛʦ ʩʧʨʦʩʘ ʥʘ ʵʪʦ ʩʳʨʴʝ. 

ʃʴʛʦʪʘ ʧʦ ʫʧʣʘʪʝ ʨʦʷʣʪʠ ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʜʣʷ ʢʦʥʮʝʩʩʠʦʥʝʨʦʚ, ʢʦʪʦʨʳʝ ʧʨʠ 

ʩʦʙʣʶʜʝʥʠʠ ʦʧʨʝʜʝʣʝʥʥʳʭ ʫʩʣʦʚʠʡ ʫʧʣʘʯʠʚʘʶʪ ʣʠʰʴ 70% ʧʦʣʥʦʛʦ ʨʘʟʤʝʨʘ ʨʦʷʣʪʠ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʟʘʨʫʙʝʞʥʘʷ ʧʨʘʢʪʠʢʘ ʜʦʙʳʯʠ ʥʝʬʪʠ ʠ ʧʨʠʨʦʜʥʦʛʦ ʛʘʟʘ ʦʧʠʨʘʝʪʩʷ 

ʥʘ ʨʘʟʣʠʯʥʳʝ ʤʝʪʦʜʳ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʥʘʣʦʛʦʚʳʭ ʩʪʘʚʦʢ. ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʝʭ ʠʣʠ ʠʥʳʭ ʫʩʣʦʚʠʡ ʚ ʮʝʣʷʭ 

ʜʦʩʪʠʞʝʥʠʷ ʣʴʛʦʪʥʦʛʦ ʨʝʞʠʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʠʤʝʶʪʩʷ ʦʩʥʦʚʘʥʠʷ ʜʣʷ ʧʨʠʤʝʥʝʥʠʷ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʩʪʘʚʦʢ ʚ ʧʦʥʠʞʝʥʥʦʤ ʨʘʟʤʝʨʝ. ʄʳ ʧʦʣʘʛʘʝʤ, ʯʪʦ ʧʨʠʚʝʜʝʥʥʳʝ ʚ 

ʧʫʙʣʠʢʘʮʠʠ ʜʘʥʥʳʝ ʤʦʛʫʪ ʧʨʝʜʩʪʘʚʣʷʪʴ ʠʥʪʝʨʝʩ ʜʣʷ ʵʢʩʧʝʨʪʦʚ ʚ ʧʨʦʬʠʣʴʥʦʡ ʩʬʝʨʝ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʘ ʘʣʴʪʝʨʥʘʪʠʚʥʳʭ ʧʦʜʭʦʜʦʚ ʢ ʜʝʡʩʪʚʫʶʱʝʤʫ ʚ ʈʦʩʩʠʠ 

ʧʦʨʷʜʢʫ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʪʘʚʦʢ ʥʘʣʦʛʘ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʠ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʜʨʫʛʠʭ ʣʴʛʦʪ ʠ ʧʨʝʬʝʨʝʥʮʠʡ ʥʝʜʨʦʧʦʣʴʟʦʚʘʪʝʣʷʤ. 
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Abstract: the article analyzes the organization of state financial control in developed 

countries. We study the system of supervising bodies of the USA, Russia and other countries. 

Reveals the basic problems of the organization of the state financial control over the 

expenditure of budgetary funds. The article deals with the dependence of the organization of 

state financial control on the characteristics of the country, its structure, forms of 

government. The study determined substantially by the presence of financial control, its 

goals and objectives in the developed countries. The whole article is relevant for further 

work in the study of financial control features. 

ɸʥʥʦʪʘʮʠʷ: ʚ ʩʪʘʪʴʝ ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʦʨʛʘʥʠʟʘʮʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 

ʢʦʥʪʨʦʣʷ ʚ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ. ʀʩʩʣʝʜʫʝʪʩʷ ʩʠʩʪʝʤʘ ʢʦʥʪʨʦʣʠʨʫʶʱʠʭ ʦʨʛʘʥʦʚ ʉʐɸ, 

ʈʦʩʩʠʠ ʠ ʜʨʫʛʠʭ ʩʪʨʘʥ. ʈʘʩʢʨʳʚʘʶʪʩʷ ʦʩʥʦʚʥʳʝ ʧʨʦʙʣʝʤʳ ʦʨʛʘʥʠʟʘʮʠʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʟʘ ʨʘʩʭʦʜʦʚʘʥʠʝʤ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ. ɺ 

ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʟʘʚʠʩʠʤʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 

ʢʦʥʪʨʦʣʷ ʦʪ ʦʩʦʙʝʥʥʦʩʪʝʡ ʩʪʨʘʥʳ, ʝʝ ʩʪʨʫʢʪʫʨʳ, ʬʦʨʤ ʧʨʘʚʣʝʥʠʷ. ɺ ʧʨʦʮʝʩʩʝ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦ ʩʫʱʝʩʪʚʫ ʥʘʣʠʯʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ, ʝʛʦ ʮʝʣʠ ʠ 

ʟʘʜʘʯʠ ʚ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ. ɺ ʮʝʣʦʤ ʩʪʘʪʴʷ ʘʢʪʫʘʣʴʥʘ ʜʣʷ ʜʘʣʴʥʝʡʰʝʡ ʨʘʙʦʪʳ ʚ 

ʠʩʩʣʝʜʦʚʘʥʠʠ ʦʩʦʙʝʥʥʦʩʪʝʡ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ. 

 

Keywords: analysis, control, finance, development, economics, money, state. 
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ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʚ ʢʘʯʝʩʪʚʝ ʚʘʞʥʦʛʦ 

ʩʨʝʜʩʪʚʘ ʧʨʦʚʝʜʝʥʠʷ ʬʠʥʘʥʩʦʚʦ-ʧʨʘʚʦʚʦʡ ʧʦʣʠʪʠʢʠ ʚ ʩʪʨʘʥʝ, ʠ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ 

ʨʳʯʘʛʦʤ ʚ ʫʧʨʘʚʣʝʥʠʠ ʬʠʥʘʥʩʦʚʳʤ ʤʝʭʘʥʠʟʤʦʤ. ʎʝʣʴ ʢʦʪʦʨʦʛʦ ʟʘʢʣʶʯʝʥʘ ʚ 

ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʢʘʯʝʩʪʚʝʥʥʦʡ ʨʝʟʫʣʴʪʘʪʠʚʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʪʘʢʪʠʢʠ, ʮʝʣʝʚʦʤ 

ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʠ ʵʬʬʝʢʪʠʚʥʦʤ ʨʘʩʭʦʜʦʚʘʥʠʠ ʚʩʝʭ ʨʝʩʫʨʩʦʚ ʚ ʬʠʥʘʥʩʘʭ ʛʦʩʫʜʘʨʩʪʚʘ. 

ɺʥʫʪʨʠ ʩʠʩʪʝʤʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚ ʦʥ ʷʚʣʷʝʪʩʷ ʨʳʯʘʛʦʤ, ʢʦʪʦʨʳʡ 

ʨʝʘʣʠʟʫʝʪ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʫʶ ʧʦʣʠʪʠʢʫ. ɼʦʧʦʣʥʠʪʝʣʴʥʦ ʢ ʵʪʦʤʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ 
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ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ ʷʚʣʷʝʪʩʷ ʛʘʨʘʥʪʠʝʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠ ʨʘʩʧʨʝʜʝʣʝʥʠʠ ʩʪʦʠʤʦʩʪʠ 

ʧʨʦʠʟʚʝʜʝʥʥʦʛʦ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʨʦʜʫʢʪʘ ʩʨʝʜʠ ʩʫʙʲʝʢʪʦʚ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ.  

ɺ ʦʩʥʦʚʥʦʤ, ʚʦ ʚʩʝʭ ʨʘʟʚʠʪʳʭ ʛʦʩʫʜʘʨʩʪʚʘʭ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʠ ʧʦʩʪʦʷʥʥʦ 

ʨʘʟʚʠʚʘʝʪʩʷ ʩʧʝʮʠʘʣʴʥʳʡ ʠʥʩʪʠʪʫʪ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʟʘ ʨʘʩʭʦʜʘʤʠ ʩʨʝʜʩʪʚ 

ʵʪʠʭ ʩʪʨʘʥ [6, ʩ. 192]. 

ʉʫʱʝʩʪʚʫʝʪ ʟʘʚʠʩʠʤʦʩʪʴ ʨʘʟʚʠʪʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʦʪ 

ʦʩʦʙʝʥʥʦʩʪʝʡ ʩʪʨʫʢʪʫʨʳ ʩʪʨʘʥʳ ʠ ʫʩʪʨʦʡʩʪʚʘ ʬʦʨʤ ʧʨʘʚʣʝʥʠʷ, ʢʦʪʦʨʘʷ ʦʙʫʩʣʘʚʣʠʚʘʝʪ 

ʩʢʣʘʜʳʚʘʶʱʠʝʩʷ ʨʘʟʥʦʦʙʨʘʟʥʳʝ ʩʠʩʪʝʤʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ 

(ɻʌʂ). ʅʘʧʨʠʤʝʨ, ʚ ʩʪʨʫʢʪʫʨʝ ʧʘʨʣʘʤʝʥʪʩʢʦʡ ʨʝʩʧʫʙʣʠʢʠ ʙʦʣʴʰʘʷ ʯʘʩʪʴ ʢʦʥʪʨʦʣʷ 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʟʘ ʧʘʨʣʘʤʝʥʪʦʤ, ʘ ʚ ʧʨʝʟʠʜʝʥʪʩʢʦʡ ʧʨʠʦʨʠʪʝʪ ʦʪʜʘʥ 

ʢʦʥʪʨʦʣʠʨʫʶʱʠʤ ʦʨʛʘʥʘʤ ʧʨʝʟʠʜʝʥʪʩʢʦʡ (ʣʠʙʦ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ) ʚʣʘʩʪʠ. ʇʦʤʠʤʦ 

ʩʠʩʪʝʤʳ ʢʦʥʪʨʦʣʷ ʧʦ ʚ ʨʫʢʘʭ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ (ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʡ ʢʦʥʪʨʦʣʴ), 

ʚʦ ʤʥʦʛʠʭ ʩʪʨʘʥʘʭ ʩʦʟʜʘʶʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʦʨʛʘʥʳ ɻʌʂ ʧʨʠʢʨʝʧʣʝʥʥʳʝ 

ʧʦʜʢʦʥʪʨʦʣʴʥʦ ʢ ʛʣʘʚʝ ʛʦʩʫʜʘʨʩʪʚʘ. ʆʩʥʦʚʥʳʤ ʞʝ ʟʚʝʥʦʤ ʚʦ ʚʩʝʭ ʜʝʤʦʢʨʘʪʠʯʝʩʢʠ 

ʨʘʟʚʠʪʳʭ ʛʦʩʫʜʘʨʩʪʚʘʭ ʦʙʳʯʥʦ ʩʯʠʪʘʶʪ ʩʘʤ ʦʨʛʘʥ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʡ ʢʦʥʪʨʦʣʴ ʩ 

ʧʦʤʦʱʴʶ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʚʣʘʩʪʠ, ʢʦʪʦʨʘʷ ʨʘʟʚʠʚʘʝʪ ʚʥʝʰʥʠʡ ʢʦʥʪʨʦʣʴ. ɺ ʨʘʟʚʠʪʳʭ 

ʩʪʨʘʥʘʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ ʟʘ ʠʩʧʦʣʥʝʥʠʝʤ ʙʶʜʞʝʪʘ ʧʨʦʚʦʜʠʪʩʷ 

ʩ ʧʦʤʦʱʴʶ ʩʧʝʮʠʘʣʴʥʳʭ ʬʠʥʘʥʩʦʚʦ-ʢʦʥʪʨʦʣʴʥʳʭ ʦʨʛʘʥʦʚ, ʢʦʪʦʨʳʝ ʧʦʩʪʦʷʥʥʦ 

ʩʦʚʝʨʰʝʥʩʪʚʫʶʪʩʷ. ʅʝʢʦʪʦʨʳʝ ʛʦʩʫʜʘʨʩʪʚʘ ʩʦʟʜʘʶʪ ʩʧʝʮʠʘʣʴʥʳʤ ʦʙʨʘʟʦʤ ʦʨʛʘʥʳ, 

ʜʣʷ ʢʦʥʪʨʦʣʷ ʠ ʙʶʜʞʝʪʥʦ-ʬʠʥʘʥʩʦʚʳʝ ʚʦʧʨʦʩʦʚ, ʘ ʪʘʢʞʝ ʚʩʝʡ ʨʘʙʦʪʳ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʘʧʧʘʨʘʪʘ (ʗʧʦʥʠʷ, ʉʐɸ, ɻʝʨʤʘʥʠʷ, ɸʚʩʪʨʠʷ ʠ ʜʨ.).  

ʆʩʥʦʚʥʳʝ ʧʨʠʥʮʠʧʳ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʫʢʘʟʘʥʳ ʚ ʜʝʢʣʘʨʘʮʠʠ, ʢʦʪʦʨʘʷ ʙʳʣʘ 

ʧʨʠʥʷʪʘ ʚ 1977 ʛʦʜʫ IX ʂʦʥʛʨʝʩʩʦʤ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʚʳʩʰʠʭ ʦʨʛʘʥʦʚ 

ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ (ʀʅʊʆʉɸʀ) ʚ ʛ. ʃʠʤʝ. ʂ1 ʥʠʤ ʦʪʥʦʩʷʪʩʷ: 1. ʛʦʩʫʜʘʨʩʪʚʦ ʜʦʣʞʥʦ 

ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʧʨʘʚʠʣʘ ʦʨʛʘʥʠʟʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ, ʘ ʪʘʢʞʝ 

ʟʘʢʨʝʧʣʷʪʴ ʠʭ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʧʨʘʚʦʚʳʭ ʘʢʪʘʭ. 2. ʛʦʩʫʜʘʨʩʪʚʦ ʦʪʚʝʯʘʝʪ ʟʘ 

ʧʨʘʚʠʣʴʥʦʩʪʴ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʳʭ 

ʬʠʥʘʥʩʦʚ. 3. ʢʦʥʪʨʦʣʴʥʳʡ ʦʨʛʘʥ ʧʨʦʚʦʟʛʣʘʰʘʝʪʩʷ ʥʝʟʘʚʠʩʠʤʳʤ. 4. ʚ ʩʠʣʫ ʩʧʝʮʠʬʠʯʝʩʢʦʡ 

ʩʬʝʨʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʘʙʦʪʥʠʢʠ ʢʦʥʪʨʦʣʴʥʳʭ ʦʨʛʘʥʦʚ ʤʦʛʫʪ ʙʳʪʴ ʧʨʠʚʣʝʯʝʥʳ ʢ 

ʨʘʟʨʘʙʦʪʢʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʚ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʦʚ. ʕʪʦʪ ʜʦʢʫʤʝʥʪ ʦʪʨʘʞʘʝʪ 

ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʦʧʳʪ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ 

ɺʤʝʩʪʝ ʩ ʠʥʩʪʠʪʫʪʘʤʠ ʧʘʨʣʘʤʝʥʪʩʢʦʛʦ ʢʦʥʪʨʦʣʷ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʪʨʘʥ ʜʝʡʩʪʚʫʶʪ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ, ʘ ʪʦʯʥʝʝ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʝ ʢʦʥʪʨʦʣʴʥʦ-ʨʝʚʠʟʠʦʥʥʳʝ ʩʠʩʪʝʤʳ. ɺ 

ʉʐɸ  ʵʪʦ ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʙʶʜʞʝʪʥʦʝ ʫʧʨʘʚʣʝʥʠʝ ʧʨʠ ʇʨʝʟʠʜʝʥʪʝ, ʩʠʩʪʝʤʘ 

ʠʥʩʧʝʢʮʠʦʥʥʳʭ ʩʣʫʞʙ ʚ ʬʝʜʝʨʘʣʴʥʳʭ ʚʝʜʦʤʩʪʚʘʭ, ʧʨʝʟʠʜʝʥʪʩʢʠʡ ʉʦʚʝʪ ʧʦ ʙʦʨʴʙʝ ʩ 

ʬʠʥʘʥʩʦʚʳʤʠ ʟʣʦʫʧʦʪʨʝʙʣʝʥʠʷʤʠ ʚ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʭ ʫʯʨʝʞʜʝʥʠʷʭ (ʉʦʚʝʪ 

ʯʝʩʪʥʦʩʪʠ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ); ʚ ʌʠʥʣʷʥʜʠʠ - ʈʝʚʠʟʠʦʥʥʦʝ ʫʧʨʘʚʣʝʥʠʝ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʭʦʟʷʡʩʪʚʘ [2, ʩ. 130]. 

ɺ ʈʦʩʩʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ ʧʨʦʚʦʜʠʪʩʷ ʚ ʫʩʪʘʥʦʚʣʝʥʥʦʤ 

ʧʦʨʷʜʢʝ ʚʩʝʤʠ ʠʤʝʶʱʠʤʠʩʷ ʦʨʛʘʥʘʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ ʠ ʫʧʨʘʚʣʝʥʠʷ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʢʦʤʧʝʪʝʥʮʠʠ [3, ʩ. 54]. 

ʅʦ ʛʣʘʚʥʫʶ ʨʦʣʴ ʧʨʠ ʵʪʦʤ ʠʛʨʘʝʪ ʨʝʛʣʘʤʝʥʪ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʧʦ ʨʘʟʚʠʪʠʶ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʦʨʛʘʥʦʚ ʛʦʩʫʜʘʨʩʪʚʘ. 

 ʆʩʥʦʚʦʡ ʨʘʟʚʠʪʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʝʛʦ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʩʪʘʥʦʚʠʪʩʷ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʦʙʱʝʡ ʢʦʥʮʝʧʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʚ ʈʌ, ʢʦʪʦʨʘʷ ʜʦʣʞʥʘ ʫʩʪʘʥʦʚʠʪʴ ʝʜʠʥʳʝ ʧʨʘʚʦʚʳʝ ʦʩʥʦʚʳ 

ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʚ ʈʌ, ʦʧʨʝʜʝʣʠʪʴ ʩʠʩʪʝʤʫ 

ʦʨʛʘʥʦʚ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ ʢʦʥʪʨʦʣʴ, ʘ ʪʘʢʞʝ ʤʝʭʘʥʠʟʤ ʠʭ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ. 

ɺ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʧʘʨʣʘʤʝʥʪʩʢʠʝ ʠ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʝ ʢʦʥʪʨʦʣʴʥʦ-ʨʝʚʠʟʠʦʥʥʳʝ 

ʩʠʩʪʝʤʳ ʦʨʛʘʥʠʟʫʶʪʩʷ ʠ ʦʩʫʱʝʩʪʚʣʷʶʪ ʩʚʦʠ ʬʫʥʢʮʠʠ ʦʜʥʦʚʨʝʤʝʥʥʦ ʠ ʧʘʨʘʣʣʝʣʴʥʦ ʚ 

ʪʝʩʥʦʡ ʚʟʘʠʤʦʩʚʷʟʠ ʤʝʞʜʫ ʩʦʙʦʡ. ɹʝʟʫʩʣʦʚʥʳʤ ʧʨʘʚʠʣʦʤ ʷʚʣʷʝʪʩʷ ʛʣʘʚʝʥʩʪʚʦ 

ʧʘʨʣʘʤʝʥʪʩʢʦʡ ʩʠʩʪʝʤʳ ʥʘʜ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʦʡ. ʂʦʥʪʨʦʣʴʥʦ-ʨʝʚʠʟʠʦʥʥʳʝ ʦʨʛʘʥʳ 

ʟʘʨʫʙʝʞʥʳʭ ʛʦʩʫʜʘʨʩʪʚ ʧʨʦʚʦʜʷʪ ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ ʢʦʥʪʨʦʣʴ ʟʘ ʨʘʩʭʦʜʦʚʘʥʠʝʤ 
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ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʠʤʫʱʝʩʪʚʘ [1, ʩ. 2]. 

ɿʥʘʯʠʪʝʣʴʥʳʡ ʠʥʪʝʨʝʩ ʚ ʜʝʣʝ ʦʨʛʘʥʠʟʘʮʠʠ ʵʬʬʝʢʪʠʚʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ 

ʠʤʝʝʪ ʠʟʫʯʝʥʠʝ ʦʧʳʪʘ ʨʘʙʦʪʳ ʢʦʥʪʨʦʣʴʥʦ-ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʦʚ ʚ ʪʘʢʠʭ ʨʘʟʚʠʪʳʭ 

ʩʪʨʘʥʘʭ, ʢʘʢ ʉʐɸ, ɻʝʨʤʘʥʠʷ, ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ, ʐʚʝʮʠʷ, ʌʨʘʥʮʠʷ, ʂʘʥʘʜʘ, ɸʚʩʪʨʠʷ, 

ʗʧʦʥʠʷ, ʀʥʜʠʷ, ɺʝʥʛʨʠʷ, ʌʠʥʣʷʥʜʠʷ [5, ʩ. 197]. 

ʇʨʦʙʣʝʤʘ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦʩʪʦʷʥʥʦ ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʦʨʛʘʥʦʚ ʜʣʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʢʦʥʪʨʦʣʷ ʧʨʠ ʠʩʧʦʣʥʝʥʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʙʶʜʞʝʪʘ ʷʚʣʷʝʪʩʷ ʘʢʪʫʘʣʴʥʦʡ ʜʣʷ ʚʩʝʭ 

ʨʘʟʚʠʪʳʭ ʛʦʩʫʜʘʨʩʪʚ. 

ʇʦʜʚʦʜʷ ʠʪʦʛ, ʦʪʤʝʪʠʤ, ʯʪʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ ʚʳʧʦʣʥʷʝʪ 

ʛʦʨʘʟʜʦ ʙʦʣʴʰʝ ʬʫʥʢʮʠʡ, ʯʝʤ ʤʳ ʜʫʤʘʣʠ. ʆʥ ʥʝ ʪʦʣʴʢʦ ʧʨʝʜʦʪʚʨʘʱʘʝʪ 

ʧʨʘʚʦʥʘʨʫʰʝʥʠʷ ʚ ʙʶʜʞʝʪʥʦʡ ʩʬʝʨʝ, ʥʦ ʠ ʦʩʫʱʝʩʪʚʣʷʝʪ ʚʩʝ ʢʦʥʪʨʦʣʠʨʫʶʱʠʝ 

ʬʫʥʢʮʠʠ, ʜʝʡʩʪʚʠʷ, ʢʘʢʠʭ-ʣʠʙʦ ʦʨʛʘʥʠʟʘʮʠʡ.  

ʆʯʝʚʠʜʥʦ, ʯʪʦ ʤʝʭʘʥʠʟʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʪʨʝʙʫʝʪ 

ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʧʦ ʤʥʦʛʠʤ ʥʘʧʨʘʚʣʝʥʠʷʤ. 
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Abstract: the article analyses the results of the WTO since foundation and the reasons for 

the emergence of regional trade agreements. For the purposes of this article the history of 

the GATT was examined, and work results were considered. It turned out that the period of 

the WTO can be described as the time of the increased number of regional trade agreement 

in several times, which is one of the consequences of unsatisfactory work of the WTO. One 

of the brightest examples of regional arrangements is Transatlantic Trade and Investment 

Partnership involves US and EU members.  

ɸʥʥʦʪʘʮʠʷ: ʚ ʩʪʘʪʴʝ ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ɺʊʆ ʩ ʤʦʤʝʥʪʘ 

ʦʩʥʦʚʘʥʠʷ, ʘ ʪʘʢʞʝ ʧʨʠʯʠʥʳ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʨʝʛʠʦʥʘʣʴʥʳʭ ʪʦʨʛʦʚʳʭ ʩʦʛʣʘʰʝʥʠʡ. ɼʣʷ 

ʮʝʣʝʡ ʜʘʥʥʦʡ ʩʪʘʪʴʠ ʙʳʣʘ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʘ ʠʩʪʦʨʠʷ ʧʨʝʜʰʝʩʪʚʝʥʥʠʢʘ ɺʊʆ ï ɻɸʊʊ, 

ʠ ʦʧʠʩʘʥʳ ʢʨʘʪʢʠʝ ʨʝʟʫʣʴʪʘʪʳ ʨʘʙʦʪʳ. ɺ ʭʦʜʝ ʘʥʘʣʠʟʘ ʙʳʣʦ ʚʳʷʚʣʝʥʦ, ʯʪʦ ʚ ʧʝʨʠʦʜ 

ʜʝʡʩʪʚʠʷ ɺʊʆ ʢʦʣʠʯʝʩʪʚʦ ʨʝʛʠʦʥʘʣʴʥʳʭ ʪʦʨʛʦʚʳʭ ʩʦʛʣʘʰʝʥʠʡ ʫʚʝʣʠʯʠʣʦʩʴ ʚ 

ʥʝʩʢʦʣʴʢʦ ʨʘʟ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʧʦʩʣʝʜʩʪʚʠʡ ʥʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦʡ ʨʘʙʦʪʳ 

ɺʊʆ. ʆʜʥʠʤ ʠʟ ʪʘʢʠʭ ʩʦʛʣʘʰʝʥʠʡ ʩʪʘʣʦ ʊʨʘʥʩʘʪʣʘʥʪʠʯʝʩʢʦʝ ʪʦʨʛʦʚʦʝ ʠ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʦ ʪʦʨʛʦʚʣʝ ʤʝʞʜʫ ʉʐɸ ʠ ɽʉ.  
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WTO was founded instead and on the base of the General Agreement on Tariffs and 

Trade (GATT), which had existed for almost seventy years and provided system of rules for 

developing of international trade. In 1994, liberalization agreements were produced on 

Uruguay Round of trade that allowed ñto extend trade rules to new areas such as services, 

investment, and intellectually propertyò [3, p. 239]. Moreover, the World Trade 

Organization acquired official status of formal institution provided stage for resolving more 

complex and wider range disputes. GATT provided the all negotiating rounds before WTO 

was officially established. Considering information here, it is possible to make a conclusion 

that GATT achieved its goals, as long as tariffs continuously decreased after its foundation 

in 1947 and new contracting parties were included into negotiation process.  

Founded in 1994, the WTO became a much more powerful institution than GATT had 

ever been. At the same time, WTO was initially very visible and controversial organization 

due to ñfears that the WTO would have extensive powers to strike down domestic 

environmental, health, and safety regulations that might conflict with world trade rules, and 

thereby undermine national sovereigntyò [3, p. 259]. Conversely, it turned out that all fears 

have not been realized that led to lack of intense target criticism.  

It should be mentioned that WTOôs goal is not to define or specify trade outcomes and it 

doesnôt seek to manage trade flows as well. Simultaneously, R. Baldwin [2, p. 97] states that 

WTO doesnôt have any clear list of principles. It has one general constitutional principle 

which declares rules-based organization instead of result-based. As its predecessor, GATT, 

WTO focuses only on regulation of international trade rather than on stimulating or 

restricting volume of exports and market shares.  
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Above, success of GATT was mentioned that could mean potential achieving of high 

results by follower. But even taking into consideration lack of criticism about WTO, it is 

widely thought that performance review of WTO would be contradictory. ñLittle progress 

has been made on the trade liberalization front for almost two decades, since a handful of 

agreements in 1997ò [2, p. 106]. Only dispute settlement mechanism could achieve a high-

performance score. Why foundation of GATT did not become the source of success of the 

WTO? There are two possible explanations or underlying reasons.  

The first one is external. Usually, losing of dominance of advanced economies 

understands under external reason. For instance, ñin the GATT period, the United States, 

European Union, Japan, and Canada ï known as the Quad ï dominated on the metric, 

accounting for two-thirds of world importò [2, p. 106]. Today, share of Quad is only about 

half of total world import. Therefore, developing countries have taken possession of more 

voting power and made negotiations more difficult to reach beneficial conclusion.   

The second one is internal. GATT negotiations used to involve Quad bargaining about tariffs 

that other members had to ride upon. WTO negotiations require approbation from all members. 

Accordingly, these members try to avoid agreements threatened their domestic interests.  

Because of existing problems of WTO, a huge number of regional trade arrangements 

have placed comparing to GATT period [3, p. 283].   

One of the brightest examples of regional arrangements is Transatlantic Trade and 

Investment Partnership involves US and EU members that can be even called ñmega 

regionalò due to size of participated economies.  The goal of negotiations, which have 

started by Obama administration in its second term, is ñto conclude agreements that will 

increase market access among the participants by reducing tariff and especially nontariff 

barriers to tradeò [3, p. 291]. But negotiations are still under consideration and probably will 

stay there a long time, because there is very big room for discussion. Barrier tariffs between 

USA and EU are now very low, therefore the focus of TTIP negotiations are solving of 

current regulatory barriers and rules issues.  

The potential influence on the third countries of TTIP could be both positive and 

negative. From one point of view, deeper integration of the two largest economies could 

lead to elimination of barriers for exporters. Because in that case, exporter must worry 

only about ñcompliance with a single regime in an enlarged marketò [1, p. 6]. From 

another point, negative impact can arise from direct discriminatory effect and possible 

import restrictions due to new regulations and regulatory arrangements influencing 

access to the market.  
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