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Abstract: the article analyzes the structure of the public debt of the United States of America. The author
considers the theoretical significance of public debt and its applicability in practice. The author also defines the
external and internal public debt, highlighting their main differences. A special role in the article is devoted to
the analysis of the reasons, including the state deficit, which led to the growth of a large US public debt. The
main internal and external holders of the US national debt are considered in details.
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B xnure Jlo6aueBoii E.H. «DxoHOMUYECKas TEOPHs» HaeTcs CIEAyollee OMpeeieHne rocyIapCcTBEHHOTO
Jonra: «39TO CyMMa HAaKOIUICHHBIX 33 ONPENCNCHHBIH MEepHOA OIOKETHBIX Ne()UINTOB MHUHYC OIOKETHBIC
M3JUIIKH 32 3TOT ke mepuoa» [1, €. 299]. TocynapcTBEeHHBIN JOJT ACTUTCS Ha BHYTPEHHHUI W BHemHuit. [log
BHYTPEHHUM TOCYJapCTBEHHBIM JIOJTOM MOJPa3yMEBAIOTCS 0043aTeNbCTBA, BO3HUKAIOIINE TIepe]] BHYTPEHHIMHA
KpeOquTopaMy, a II0J BHEIIHUM TOCYJapCTBEHHBIM JOJIOM — 00s3aTeibCTBa, BO3HHUKAIOLIME TIEpej
nHocTpanHbiME KpeauTopamu. B CIA HaumoHanbHbIH A0AT U GeaepaibHbIi 0T - Ba PA3IMYHBIX MOHATHS.
HannonaneHblit  nodar mpencraBisieT  co00M  «CyMMy  pasMEIIEHHBIM IEHHBIX OyMar, BBITYIIEHHBIX
KasnaueiictBom CIIA win [OpyruMH TOCYIOAapCTBEHHBIMHM AareHTCTBAMM, YIIOJIHOMOYEHHBIMH Ha 3TO B
COOTBETCTBUH C 3aKOHOAATENECTBOMY [2, C. 8]. DenepanbHblit nonr (wim Banossiii Gpenepanbubiii nonr) CHIA -
9TO «00s3aTeNbCTBA IPABUTENBCTBA IEPEl YACTHBIM CEKTOPOM WM JPYTUMH  TOCYJapCTBEHHBIMU
opraumzanusmMu» [Tam xe, €.9].

BanoBerii enepanpHbIii JOJIT COCTOUT U3 IBYX YaCTEH:

e 0T TIepen HedenepanbHBIM CEKTOPOM (BHEIIHUH J0JIT) — 0053aTeNbCTBA TEepe]] BCEeMU MHBECTOpPaMH, He
OTHOCSIIUMHCA K (eepalbHbIM OpraHaM BIacTH (MHAMBUAYyaJbHBIE MHBECTOPHI, Kopmopauuu, denepaibHas
pe3epBHas CHCTEMa, MHOCTPAHHbIE TOCYIapCTBa, PETHOHAIIBHBIE M MECTHBIC OPTaHbI BIACTH);

o BHyTpu(eaepalbHEIA JONT (BHYTPEHHHH TOCYHapCTBEHHBIM MOJNT) — 00s3aTenbcTBa TEpen APYrHMH
(enepabHBIMKA OpraHM3aMsIMH, MpPEXJe Bcero (GoHaamu (0OBIMHO nOdT Tepexn (enepalbHBIMU (OHIAMH,
mnpexe Beero Social security u Medicare) [3, ¢. 220].

Ha mapt 2016 r. BHyTpenHuii rocyaapctBeHHslii poar CIIA coctaBun 13.84 TpaH nomn., a BHEIIHU
TOCYAapCTBEHHBIN J0JT — 5.352 TpiH J0JUL., MPOCYMMHUPOBAB JBE COCTABJISIOMIME MOdyduM 19.196 TpiH mom.
— BenuunHa rocymapcrBenHoro gonra CIIA [7]. Co Bpemen [[xona Bammnrrona u mo 1982 r., korza
TrOCYAapCTBEHHBIM A0dT cocTaBil 1 TpiH noJul. npouwio okoso 200 nert, a 3a nocaennue 30 get rocaonr CIIA
yBeNnUUnIICs TpaktiHaecku B 20 pas [6].

Tl'ocynapctBennsiii ponr CIIA cocTouT u3 BHYTPEHHHX AepiKaTeneil rocyaapcrBeHHbIX KasHauelckux
1eHHbIX Oymar Ha 41.5%, kpynHeHmmuMEu U3 KOTOpsIX sBistoTcs: @oun CucreMs! corpanbHOM 3amuThl (2.8
TpiH noin.); ®enepanbHas pe3epBHas cucteMa (2.46 TpIH AOJUL) W OCTaJdbHBIE BHYTPEHHHE ACPKaTeld; H
BHEIHKUX Jepkareneil rocyaapcTBeHubix Kasnaueiickux mneHHbix Oymar (34.16%): Kurait (1.24 tpnH m0su1.),
Anonus (1.23 tpma momn.), bemerus (0.34 tpma momn.), Crpansl KapuOckoro 6acceitna (0.33 TpmH momr),
Crpanbt OITEK u Unmonesus (0.29 TpiH fg0iut.) u octansHeie (2.77 Tpiaa gomt.) [4].

l'ocynapcTBeHHBIN HOAT SIBISIETCSI CIEACTBUEM TOCYAAPCTBEHHOTO Ae(HUINTAa, KOTOPHI B CBOIO OYEpe/b



WHOTJIa BO3HHMKAET HM3-32 HETPABWIBHON IOJMTHKM BJIACTEH NPH PAaCIpEACIeHHH CPEACTB M3 (EAepatbHOTO
oromkera CIIIA. OcHOBHBIME pazfenaMu pacxonoB ¢enepansHoro Oropkera CLIA ma 2015 1. M TIaBHBIME
COCTaBISIOIMMHU TrocynapcTBeHHoro aepunurta CIIIA sBISIOTCS: 3ApaBOOXpaHEHHE, Ha KOTOPOE MPUILIIOCH
27% ¢denepanbHBIX PacxomoB; couuansHoe obecreucHue (24%); pacxoasl Ha HAMOHAIBHYI0 000poHy (15%);
pacxo/ibl Ha IOTAIIeHUE MPOIICHTOB M0 Ka3HAYEeHCKUM LIEHHBIM Oymaram, IpuHaUIeKalluX TpakaaHaM CTPaHbI
(6%); Ttpanctepts! IlencmonHoMmy oy (4%), a Takke pacxolsl APYrUM (QelepaabHBIM OpPraHU3alusIM,
npexae Bcero QoHgaM, Kyaa BXOIIT pacxXoibl Ha HAlMOHAJIBHYIO O€30IacHOCTh M IIPaBOOXPAHUTEIBHYIO
JeSITeITbHOCTD, PACXOBI HA OXpaHy OKpPYKaroIieH cpeabl M 00CTyXHBaHHUE CYI0B, CYOCHANU TIOYTOBON CIIy»KOe
CHIA, WHBeCTHIMM B HAay4YHYI JACSITENBHOCTh, pacxompl Ha SEC(24%) [9]. Pacxomsl ¢enepanbHOTO
rocoromkera CIIIA B meiom Ha 2015 1. cocraumu 3.9 tpin nosun. [5]. Hy)KHO OTMETHTB, YTO pasjien pacxoioB
Ha 371paBooxpaHernne B QpenepanpaoM Oromkere CIHIA ¢ 1970 r. yBemmumics ¢ 6% 1o 22%, OJHON U3 TITaBHBIX
MPUYHH Y€T0 SBISETCS CTAPEHHE MMOKOJICHHUSI, KOTOPOe OBLITO poskaeHo B mepuo baou — bByma [9]. Ve ceroams
pacxobl cocTaBistioT 1.053 TpITH A0JUT., UTO 3HAUMTEIBHO TPEBBINIAECT PACcXO bl IPYTUX CTPaH B 3ToM chepe [5].

Uro xe kacaercss BHemHero jonra, To ¢ 2008 r. Kurail cranm caMelM KpYIHBIM JAepKaTelleM
rocynapcTBeHHbIX IeHHbIX Oymar CIIA. Kak mb1r BuamM u3 puc. 3 rocynapcrBernslii goir CHIA yBenmnamics B
JECATKU pa3 3a nocienaue 15 ner. U3 puc. 4 Takxke BHIHO, 9YTO CaMbIid OOJBIION TOCYIaPCTBEHHBIH JOIT OBLT Y
CUIA Bo Bpemsi BTOpOii MUPOBOI#i BOIHBI, MOCe Yero Habumoaancs pe3kuit ciag u ¢ 2010 1. rocyapcTBeHHBbIH
JIOJIT OTISITH Hayasl MOCTYMAaTeIbHO yBeInuuBaThes [8].

OnHO# U3 OCHOBHBIX NMPHUYUH pocTa rocynapcTBeHHoro gosra CIIIA cuyuTaroT OTMEHY 30JI0TOTO CTaHJapTa B
1971 r. Ilocne storo KoHrpecc mpu KakZoM HOBOM HPE3UICHTE YBEJIMYMBAI PAacXOlbl TOCYyAapCTBEHHOI'O
Olo/pKeTa, T. €. JaBall pa3pelleHHe Ha SMHCCHIO OOJIBIIEr0 KOJMYECTBa JOJUIAPOB M BBHITyCKan OoJjblice
KOJIMYECTBO TOCYJApCTBEHHBIX KazHadelcknx meHHbXx Oymar. s CIIA Takoe monokeHue KpalHe BBITOJHO,
KOTJja CTpaHa 3aHUMaeT He TOJIBKO Y CBOETO HapoJa, HO M 'y APYTUX CTPaH, )KUBS 3a UyXKOU CUer.

CerosiHsi MHOTHE aHAJMTUKHU CIIOPAT O TOM, YTO JKe OyJeT Jajblie, CTaHeT JIM F0aHb MHPOBOM pe3epBHOM
BATIOTOW WM «TOCHOACTBO» J0JUIapa MPOJOJDKHUTCS. HO OYEeBHAHO OIHO, YTO CTPAaHBl HEAOBOJBHBI TEM
MOPSAZKOM, KOTOPBIM YCTaHOBHJICS CErOoJHS Ha MeXAyHapoaHoll apeHe. U yxe ¢ cepeaunsl 2015 r. Hauanoch
IBWKCHHE B CTOPOHY «cOpocay TOCyZapCTBEHHBIX OOJWTamuii IpPYyrMMH CTpaHaMM, 4TO SBISIETCS
CBUJIETENBCTBOM TOTO, YTO CTPAaHbl HAKOHEL-TO OCO3HAIM CBOE 3aBHUCHMOE IOJIOKEHHE U TOTOBBI C ITUM
60pOTHCA.
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