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MODERN THEORY AND PRACTICE OF DEVELOPMENT
OF INNOVATIONS IN THE FINANCIAL MARKET
Ashimbayev T.A. (Republic of Kyrgyzstan)
Email: Ashimbayew232@scientifictext.ru

Ashimbayev Tolendi AripbaevielMaster of Economic Sciences, Doctoral PhD,
DEPARTMENT OF ECONOMICS,
BISHKEK FINANCIAL AND ECONOMIC ACADEMY, BISHKEK, REPUBLIC OF KYRGYZSTAN

Abstract: the article analyzes the modern development of the financial market under
conditions of innovation. The purpose of the study is to define the concept of innovation anc
its impact on the state of the financial market. The results of the resedlett the features

of the functioning of the financial market in the era of innovation, which expand the
capacity of financial institutions in market conditions. The innovative development of
society has taken a special significance in recent years inetheof virtualization,
Internetization and cloud technologies. Currently, much attention is paid to innovation and
innovation, as the development of information technology and the emergence of new
technology provides new opportunities for economic devedapnin this regard, the most
active financial sector is developing, which in turn is dominated by the banking sector,
which, unlike other business areas, has its own and borrowed funds. Users and consumet
of financial market services can easily percenav trends in the market, as they enable
them to carry out many operations without leaving home or office. Most financial services
are provided through smartphones and tablets, which, unlike computers and laptops, can b
carried daily. The study, the sep#ée conclusions on which are presented in this article, is
devoted to the current trends in the development of the financial market in the conditions o
innovation diversification.

Keywords: economy, financial market, innovation, innovative activity, imiation
technologies.
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-sted ¢ d dabidggnata) ,( ¢ OC Qo d dzfs, Cdi3f Odedw d dzd
sfkh jMlsodzj dzgdj HOdgdets?2 & jttOydd f yjdzr# fteod
-t OdzdL Olststetsdz 0" Miskzf O Is, CO¢C fteOo d dzts, B
fqH j dz€ d, O] Okt jjH Bl O diIs! § jtoo dydetsj W d dzOdzm
-fsC k2 Olsj tzSp € SiIP¥I Purpose Vehicl e) ftcH
Zdyts M Jiydodz desets dzOL dzOyJ ded v , Cobbtstesj f tod
-ddzo j Miststc Od3zd o Miskzyf O Is sOC Yy j f ¢ = Gls j d
OCIsde O], Cslstster d3d yoh j ofmMj et Mis Odzts o W
ddze j Misdyd sdedz” j W tWdgrlzH,r , MiStg@IS0 " j Csd3f Oded d,
BINHERZOGBHA | WddOdhser j EytjyHjddw dd Stb
-steOMisd, Is ts Jd mis | OHdd dzd Mistc OlsiAs tg Is {f th) ts BE
M j yd 0Odzr dglz stceOMmlsso lz¥ Ctsd3tf Oded © ddzd {HE©O
ddals jtejmr ddzo j Misstese, WddOdemdtekzs h dn k¢
-stedHdyd MSdy, ZOdzsetsar j d Htkzedj Ctsdzmiz
dzj MECtsdzr €dr ¥tedHdud MC dBedzd - J B § sy O & @
tcOL dzr = Miststctsdg, McftesatsyHOs N dj] d lsmdzj ydoe G
Ofmf jSClisr fon § dz€ d, O OCY] SCOLT"o0OsMNd] EfMmdkkze
Colstster | fijtejHOsIsMw o ftotsyiMmmi ftesHOyd d tsE
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-SSR Ofzftfo O2@SPtcc or(por ate service provider
MELHOdds M Jjydodz dzF » ftesj Clsder » Ctsdi3f Odzd?2 d
-ejAsddzea s § 0O¢ j dzlsmise O, Colsster § sftcj H
OCIsdo O3 yj dzdzr B s EROBZY Osktstgj Y HEzdzZOttsSH dz2" |
Poor's d Fitch.

t OL dzd yoe s Isted SMdesedzr = 9adHO MjS! v tedlsdL O
S-S dzommd ud MS Ow (9dzj BOXZOWZMs OW) md ¢ s tedlisd
ftew zOW JftoesHOY O OCIsdetse (cash transaction)
-fddalsjIsduj ¢ oOw  fr @dzOG defigftisef @ Oy d M j A s tedlsdL C
stej Btso Odedw dzai fJjtejHOEIsMY HEkzetsiz ddytk,

(synthetic transaction);

-Mmi ¢ etedlsdL Oydw BdL dzj MO, fted Clsstetsd3

Cof Odzdd o YwBdzl Lz HJjWYOIydzj 2 vyjdzdgr = BEZABOG
] H O dddatiz A3y O J 9 Oy dzfs, Ylstssr f tsmdzj smEh j M
MBLHOddsdGlz *dHduy Mitdz ddykz it HOYO OCIL

dzj Hi2Mlsoadlsj dz' des?2 ddzd wSlsd3j dzi O o MzEYOJ
Htezedmr MdzzyoOwrn.

I Mdesodzr §| tOL e derfdstsfplOfydij dzO© W d dzOdeiptse r -
MstcOdz [ otesfr t©WOL dzd yoOe Ismw o L OeadMmMddsMmisd sls
-Mi ¢ s tedlsdL Oydw B 2 H FFSJIn Futyrds fipls sdcdrijizdtigi® -  (
BOdS somMCdd fjijtejotH', {ombkfd ddv §.lssSttcts
-MmMji S stedlsdL Oydw Mmkh FAPE exigtindassEise@uitizadia)s o (

-y J dzdz" | BEZdiOGd, 5B J MY J uUJj AzsetbgckedOsetnigtiesp d3d

tesL daed ydz d3d Ctej HdIsOd], Cted Hdlsdz dzd COwlsO
fzOlIsiyod d Is. H. ;

-y J dzdz" | BE®mGOY d ud dslzr | 3 d dzd "REBR 1 Refideitigl ¢ s 2
MortgageBackedSecuritie¥;

-y dzdz” §  BEABOGd, B MYJUjdd j ¢ Cdgugprmalj ¢
MortgageBacked Securities);

-Mi S etedlsdL Oydw H s deDOs 'CallatasadizedDediOpligatiands o (

-C stef tstc OpidSe! dgOw d I$GHL cdrpafate securitization).

-Mi S etedlsdL Oydw Hdo 4 emd W d yd OBR O didersRied f dzC
Payment Rights

-Md CrstedlsdL Oydw W OSksteddzesor a d WisteW j 21Is0

-Mi ¢ tedlsdL Oydw BOdESets d MiejHdzi s B L dgj fi

-Mddzsi wggQw Mg ¢ stedlsdL Oydw;

-MmMi ¢ etedlsdL Oydw ddLddzeser n OCIsdo o ;

-edBtedHde jJ yjdeder § BEZABOGd d SOC HOdMzj J .

gjCrstedlsdL Oydw BzHEhMdnA HJ dzj ) dzr = Istej B 5
6 CAzOB] dzlsdtetso OdzO © Istejn 3 Y HEZAZOWGBSHAZ = HES!
Emlskzf ¢4 HiPDdgbwgpltzsmlsd (2001 6tsH) , G dzO 9
(UNIDROIT 7 (W 9. Institut international pour l'unification du droit priv® i
[ i HEZROtEH d" 2 ddzmisd sizls Edd¥dSoydd yofm
Cdzdzi eyd MEdn HSGEBBo Btetso (2010 GBBH) d 1 dzC
HsetcoBtedzse s ftcOo O (2004 GEftsSH) .

g kzh dztsfyls: tcj czdzdtetso Odedv EMmisk §EYO LIAadzdr tigdO do
sfhdse 0Odz0 dz0 dHjj MHj dzOIs BzHEhdj I©tcjBtso Oc
dzOL 9 Odzdzr | OC st B' dzd Y BHGBIstse dzj dg Hdzw MtsL H
HdzZw W ddOdehmdteseo Odedw s WOCIktsteddzez d WsteWj
fisHi2Mlsaedd fjtej BN jdeds IstseoOQtetse d bkfmdzkze yJ ts
ttOMmMh dtej dzd HEsMsEfO ¢ CtjHdISOd M BBdzjJ dadL €



{fitOydd, BroOlr o0 & j
OClsdatsa, WOCIststed dze W ot te W
wodws Isfpw L dzOyd d3r &sdq H dzw W

vO0Cdd Y4 bEfMdsedw fteddavls
o j2MCSE HBGEH StedzsE s
dzv MOy 5 e OMmYf tetsmistc Odaj dzdz o f s ts
A4 daj dd3jw o MmtseMmise j dedetsfisd OIS ted Odz! dz" n
s Ctltster &5 ddz ftedudlsOs Isfiqw f dzOjixd L O Istso Ot

Ll 200 9 lwddydftse uvfitr@et,v ¢ jctwjfiplstzrf C©B W L O
HsGCBo stctso & dgazj i ls 3 ttOL H j dzO, Clstster § f t
sBWLOLjd Mse d kMbkzyfClkz Hetottetse. | HOdzdz
Cobster 2 s Mse dzOh j ded ® fitciHOjls ftcOoO HIe
cfJjtcosdzOYOdz! dzf 2 HtsdydedSé d cdztser 2 Htsd ded €

sdfduyudzOw MlstckzClskzte® MHj Z¢d ftosHOYd BRRe |t
i Diversified Payment Righfs ftcj Hi sSdzOGc OFgtsd ¢ uiddts s B8 O dgfc 5 H
Hdo jtemdW¥ dydietse Odzdz § § dzOIsj @ j i tf GOPH OJ Is Od ¥
dzslsr Hdzw W JdOdemMdtetseo Odzedw 8¢S r11. vt |

[ ®
w9
HO
]

BzHEh R fd&Oljyj2, §SH MHjkSE 5 Skt &
1 0k jyd 5 OCdd MHj &S Od thkh jmlse dvs jsfiw
Clstster j O sy z0lsB®iS § § jtoj o sHYIsfw  daC

steOMmisd, Colsster | Codzstesdzd ez smw MmtsB Mise j dad
fMud s0OR &zO0S Of dzd 9 O Isw HisMiIsOls sy dzOw ik &zdz0
fjtejotsHwismw d#d2]j mMiststeOdz [ 3, M.

I sRds M ¢ ¥tedlsdL Oydd Hdzv  fdedy j ded¥  ted
(hedging , Clsstesy sipzh §jf s v § sMvstco OteH dz" A (
CdzZlstcOC Istso . [ Odzdz" Jf tog of i s dBdEGpishc ACdotdic O di3d ¢
dmn sHWs tgfa Otc H dAEt ts fddi? (forwairddprice). 1 © W d dzOdzfs e 5
fd 64 H ddz 1950 ctHte dMitd Lk sy ¢ ydtsde
ddzd fftctsH OIls! Stso Ote o BitjHJdzj dedzze HOLEZ 9 @
OL dzd yoOs sw COC Bdyjorj d odal)ddEpsmpByl
Jfydedzr OS] dBsekls ftesHOo Ol Mw COSC vy dzde

[iyYHE MwcOrcsoOddid3 d rmiHYydteseo Odzdj &3 Mikh j-
COC 9o MmdzkEyoj ~RjiH)ydteseo Odzdw bEfmlsteOdzy §j Ismw ted
f sdzzydls: HSASH, 9o@dzfw Mikzf OO ME@DE so SE 5
EBrilsCmso, HOJjJIs oL @3ty desfylsy  sdzzydls: HitSm SH .

g4J CretedlsdL Oydw MistcORtsor A SBWL O] dz Mise t
CdzlstcOCIsso ddzd ¢ opgddEe! . d3We Iso yiifajwAlhQfdds] fifnsmils ©
C sdals tc OFCQUsclsdgd  AsOC dMCdzs yjdedw, fYtojrjdr, WiOd

R M ¢ dz¢ y j(ekmtgiony ftoi Hf BdzOG O] Is fslsj ted, Ctslst
EHsodzj sotrsy B EMistcOR o sets CsdalstcOCIsO, dzts
fMdzz yOj o] HdOB] 6] ddsc s ddtd sal Gazdiag ¥ ) ls B8Q & ©o &

1t H j(c&py ftoj HY sdzOG O Is cteOdedy"’ , dz0 dzO¢c 0§
B IsC sofdzflddg jndzdzr 7 MistcORtso ™ dF3 HESGE S9 StE s 3.

A e Odzh dad@tibley ftojHMIsOQoadzw jIs MsBs2 MRz HJ
MststetsdzO HBdzY dzO eo7jffadIsd dytc jdimisatse fiflisi Yy HI yd d
CsBf Odedd E®OCdef B dz2s CBRY j dZhMOyds .

g tso dzj Mis dzr Acophiytm@ns | »tsL dzOy0Oj Is, Yylsts L OMlstcOr s
f8ter s+ yoOfmls! bkeBrlsCtsea, d o 1Issd3 sdz §fsatsy da
SE&GOE orf ydmdvig stz sH sHizydzy j dz2 L OFf dzOIsd s+ € dzd § «
Clstster 7 2 € dzdisdilsgr dinL B Qg BHY Eh jteB O.

pdz Isj edzOIsdo dzr § MY tsfleativaifkirngfaARmO ©d M< O (

lulstcORtsa Odzdj, MEh jMise dzv | 3B O&d W tgd o dzf d&zd

2[cteOdzd yd dedesy MstcOR s Odedy todMGE O (d WddzOd
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BulstcOrtser | HjtdoOlsder .
4ajSistedlsdLOydw MmMbseOntseor a tedmMEtse M ftew d3r
vO0Cdd3 BBteOL 5, tcOL dzd ydz § ddedetso Oyd sdzdz” §

dzse’ & YR P MiswOR sa " Rf 5 SdpsEOGIOYds fif) dzyf § gzdze
sBiMfjujddy BjLsfOMmMdsnisd ktstectsodd d fMHjdsS

st dMsC dzd Y Refe@lscksts 1

XejClstedlsdL Oydw OCIsdotse: Md ¢! dtedIs
59 Oyd tsdadzOW Q9 Eidafftitso Odzd™w BOdS 59 : ] ts.
9jt, 2007. 211 f.

Stesod jLAR.tedIsdL Oydw OCkdetse C0O0¢C Mftshmts
teq’W d fwoflsdtO0 MjttoadmMO: < Csdesdzd ¢ ©,
.84 . 75

dejlsaD., I i3 &z wdepLdz® s d logdt Oydqw BOdzSC tso fr
toj d3j dzdz" = tj Odzd W n dz0y d 5 dzO dz! dzts 2 Ctj H(
dzd wd MS dJ 9 jHEdisMIsdnSwljis |dz@EZ € dC ¢ B dzts d43d
-137.

Gzdetso I . , #J @z & Ghtsdach THA cOGE G YBM HEBC
rstgedlsdLdelzj i3r 7 OCIsdetse [ [tededdzOdz dzOW
qedsfjrHdw shMhd2mMis2 Mmjsc stedlsdL Oydd
3 HBMiskzYf O: httop: !/ l ecap. ru [ 29upl ¢
fd 9f130.pdf, 2017 / (HOIO BBKON j dzd
Otese 1 DMglsdzj &6 Legal Capital Partners
SoOdzd?2 [[tdeddzOdz dzOw MilsOIls' w BT" dzO s
esmMmd2mMEs? Mjc stedsdL Bdafzf @ @ He&8] ¢. 1 J
http: // lecap.ru / upload/ iblock/043 /043 b2db 163b 9873 cdOc 29 abecfd 9f130.pdf,
2017/ (HOIO ®©BtOh jddw: 05.01.2018).

. Principles of European Contract Law. Oxford, 2004, p. 92d4j ¢ Is tc ttedzdglzc i

t 4 2 ofi d&g M Is/izhiftg@www.uio.no / studier / emner / jus / jus / JUR5240.pdf, 2014./
(HOO ©BWKONMN jddw: 05.01.2018) .

. s sB3Otets o) tedd.dany.d ff T By HERZOGGSHD 7 Ctd3d3d eyd M
2010. (fdtcjotsH dzO tkemMMCd2 wiLrEgmld P € dz
www.unidroitorg /englisi  principles contractsé principle2010/ translations
blacklette?01Grussianpdf/ (H O Is ® tc O M : OS] .2018).
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IMPLEMENTATION OF CORPORATE SOCIAL RESPONSIBILITY
WITHIN THE CONCEPT OF SUSTAINABLE DEVELOPMENT
OF ORGANIZATION
Zorinova A.K. !, Sorokina E.V? (Russian Federation)
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Abstract: this article analyzes the emergence history of the CSR concept and reviews the
existing approaches toeéhmplementation of this concept. The main purpose of the article is
to show the interconnection between CSR and sustainable development concepts, as well
to identify what organizations could be considered to be socially responsible ones. The
article examines the national peculiarities of CSR in Russian organizations. In the
conclusion it is said about the role of CSR in management of organization.
Keywords:corporate social responsibility, CSR, socially responsible business, social policy,
corporate goernance, sustainable development, stakeholder theory, stakeholder,
organization, triple bottom line concept, CSR in Russia.

trofRYGARC sftPftouvrRIV[E wlAROG]S
Julrvewuvl i1 JdguoRr 1 [ 6fsoém vevu[BY

t 611 RURC lt1¢1R1¢AR
1 sted dets9'0 WwisptsC J(Osipid2 MS OW A jHJ t

hsteddzse O ¢ dzd dzO isdEugfyfldiEsdiEs dof dists odgigQiz H 3 o34 dals iz,

s dd0 [ dzj dzQ Clodb W ¢ Bdstc § afdd te@ G M H sy dals,

WOCkdz Isjls d3iyHEZdZzOtcsH delsE s ftotsdsr h dzj dedets € 5 i3

10dzZlsd2mMed?2 Mz Otemise j dedzr 2 jrdedui MSd2 kdedo
G. uvDOgEGptBlztce

¢ dzdzts Is ©O9d WH O dzdzts 2 MlsOls! j ftesOdzOdzd L Jietso OdzO ¢
cOCttef sStcOIsdo dzOv Mmtsyd Odz dzOW slso j IsMise j dzdes Mls
fsHAatsHtse € toj OdzdL Oydd HOdzdes?2 Ctsdzyjtfydd. |
Ylstser fcsCOL Ols! oLOdBsMme w L sa] d EfMmlts?2 yde
stec Odzd L Oydd dsHsdzs SOt Msyd Odz! dzts slse j Isfyls
tOMMmBBOIsted o O IsfMw dzOydsdzOdz! dzFf | BB j dedesMmisd s
9 (tMmdd. dHjdZzOdz 9" otsH & tesdzd suaf] o 1 Ctsdatsc
sdzt yjo' j ShHmEs®OIsdo dzOW MmMtsyd Odz (dgd[ ) t5Is ofj dsufidsC
slso j Isfplse j dzdzs M ls ! BdL dzj MO, mMsyd Odzt dzOw IR
EmMsts2ydetsj tw©OLoadlsdj, sjtstedw Msj2¢ntsdzHj tots
stets?2 degsets Stodlsjtedwy, suaf o tMmimdd.

10 VYitsdyj ddasjdzmdo descts ©OL o dlEilsOf oisqt e
fesedjd® d §jtejsyjdd twtsdd BdLd MO o tBh
CBOddlsOEdr ° HMydiddd LOddsjttjMse Oz sOCE
slso jlsise | dedatcmis1 04 b [RMBBedY SCtdyj f ydidXXs o[
9JC0O, d d2© MjewsHdwhdzd?2 Hjdz MmMkhjMmlsoksls twOL
litcotsy EYsdddzOdedy 5 MsydOdz dzs?2 lse jIsfilse
ttOBBIS] 1. I skjdO o 1953 ¢EtHk. 10 HOdEE®
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tcj HMsotsdz s p ZOdztsgB Ftc d3 YyJ &z0Olsfmlse © dzd T
dud ME¢tsy dzdyt) , Cslsster 2 fr]IJ'th’dzq’dsOdzfr]W ts
i J 9 fjtdtsH fp 1960 IJ’ts 1967 GtSHT , 9
' Yy Mty d Qalg’ Hdft@d disdisdgQ ldsjfipisve | dadizts

odfm HOJjIs MmdzjHEsMjj stftcjH

4 ded W sz j ise dzw Is ¢ Hi2Mmlse
dzdj dr MseBMmise jdzde'r = ddelsjtej Mtso,

oe [8, M. 23].

2 . ANedHBBOdz (1970) iy
J H jfMsetsds L OC dz¢ yoO  Ismw ) zoj dzd uJ dac
fndandZCstdZ Lists Isj d3, , \nPldnes ! Iz eijtsagd e @ - f & d
| ® fpw Qo lssdZOIsdud MS d, d HOJj Is sO¢ 2 i to
Isj dz' detsfyls! , ftojHftedwisdj fssec0jls ek
ftescteORBB d HtejHsMIsO0 dzj dedd dzOfj dzj ded OB
ZOL 9 Odedj ¢ljtstedy CotfHd®WPlsdo dsets L dsdL 3O

] fteskdotsojf kjtstedd [. AtdHBORO, stddlsj!
GHE ftoj HMMlsOo d dz cljtsteds Cotof stcOIsdo detse ts
LStdsdi3duj MS ks d MsydOod: dzzs MisflsOodws h dj
dtsc dzOMmdzs K Qdedet@j ddgtsy tsfydase dzOv  yj dz BdL dzj f
LOC dzs yOdzd ! o Istsdk, ylstseB' c¢ff dzsHBse &6Kjizs i) dziz )

vittedw, MYtteRzddttss OddzOY ¢. 5! tetddsd o
LdzOyd® o 2@ fj ctsHdzw hodizfdj s H jidee 52 § w3 dgfs Of
sftcjHj dzj ded 8 su . 456 ZOMdzs HOdzdlesdslz § SH = B+
fJeOoRdH’ , MmMemlsswh j2 dL yjls' 3048k tso dzj 2 s

1S BsdeseBd yj ME O B Hbbdadsffbmy M B OL B
dz0 dEfrj o Otcsa k4 tsokdpjdidzectstc j dzd j &3  tsilstej B dzts fiy
fsdizyj ddj d fteds " dd.

1 Ootso OV tslso jj Is MPIS azf z@g sy o MtsB dzd H j dad d
LOWdSMdetso Odzdzr = © ftwOotso o destedzOn .

ICduj MSOw ke jlsMise j dzdatsfyls: L OC dz¢ q @ jizs fip®
Mistslse jIsflsoysproddef v &3 sBh jMiso ® d §sdid Bt 1§t
st BOdB &Biste O dzd .

InNdd&zOdzlstetsf d yj MS OW 1 51O jdds MmOy jsdpgdets fnds * HsB tots o
steeOdzdL Oydd 9 sfmikzh jMmisedzj dzdd fMtsyd Odz! dz" =
BdZzOc tsMsMmMistswdzgdw eh jMlse O.

¢. ANedd30dz (1984) HtejHdsydd sHdEz L d&oOd
sjicttdgBjtsteds LOddelsjtcj Mseo Odede = Miststetsdze d dzgd
HOdzdzts 2 Isjstedd Bt OdzdL Oydw dgi mils Blse jlsMmilse j
9 YJ dztsd3, O wYhyjctfjgqPmlsiss , CelssteOVY dzj f s
My shse & gmqqombwo C Hijvbjd2 tdshisd tsfald dz
EtsMikzH OteMmilse s stec OdzdL Oydd, d3j Mls dats § Mtstse h
fslstckzH dzd € d, CsdeS ztoj dalsr f st d &€ d d dzif sts fo
Msstetsdz, CtRf Odzdw o' OB OIS 90jIls fBHASHWH S
Yylsts MmMlsj2entsdzH j tor sCOLr 908 ls o dzdw dzd dz0
stec Odzd L Owdjd odtc josWls O COLT 9 O sMw ftsH dQ
sj¢E su/ ftejHMsOoadzv jIs MmisB 52 cteOydsdzOdz! o
feslsdotstejydes' s Y dHOdd2 L Oddilsjtej Mso Odzdz’ =
ttOLoadlkdj SCtBYOddde [ 3, M.

10 MmjcetHdwhded 2 HJ d&' co¢ O ¢ dzsB Odz' dz
sBh jftedL dzpdetizs? Mg O dzts HisMisdy J dad § Emlss?2 yd
sBkMmMdzOo dzd o Oj Ismw MsrtcOdzj dzd j &3 S telzy O h j2
MsydOd datsets d {CtdtsBdujMSset B dOE Y 5dzk yd"
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I ftoj HMsOodzv jIs Mmtsets2 d dzls j totfste jsls Og@e o (st
Ctotst CsdesdBdyj MSsds kEteseadsy [ 2, c. 169] . [
Lodlsdw sBtOh j dzO ¢ ftetsB dzj BBOIsd ¢ j W tste d3d te
Mmilsj o3, 9 Its etjdigy COC Cwdzyifydw su[ d
bB?udﬂﬁWﬁd;@pk&Ba&; st OdedL Oyd2/ ftej HY toc
Mdesor 9o OW ! d20 fdwwORdH] su] (o Hdztsy j dadats
MsydOdz des tslso jIsfplse j dzdzs?2 MydlsOj smw IsO BtcC
dzOB stc tSBWLOIsjd Mse, (ojHEZHGOE fd&dtOCL OM
Zf ZzOISO dOEsecBse , el ckzdzwtedzOW or f dZOISO L OtcOF
fsBdz® Hjdzd] LOCBdetse 5 tshotcOdzy GCtelzy O h j2
fteddzd 304 Is dz0 Mmjsw dMmy{ sdzdzj dzd § HBY tsdzded Is j dz
slgoyOw Bh jfMise jdadz" A3 L Of tesMOd3 9o sd d3 d dzls j t
1ICSCzseduimMSd] Hpw) OOpkfBo GBlsrntsHBe ftofsc
mbBumf” 9 fSH ; seteOdzd yd dzedy otejHdZ » oT' Btsfts
o MetemMtsMe j toj ¢ O h dr Wws jirtltaitscddj?dzd Wi CtdsjdaEalg(i S o
fSHHjt) Odedt d otMmMilsOdesoe dzj ded & .
sydodz dzOw s s DB dzj dzd Msyd Odz dzr
Wi Mmind sdzOdz! dzts § ttOLodIsdj fJtehtdzOdzo, z y
JSOr Misdhctthscects d © kzOdblya ©dafids F dz fiplzts
tcls O, Ckdz skzter |, sBtOL tso Oded W , 94dHJddd H
LticOydesfilsd fotsj?2 HjWIsj dz desfylsd  tsfytej Hfls
shzse gupsd2 slsyjls 8 suaf d 1 Ctsdsecdyj mMs
s2ydotsdsk wOLoadlsds ) .
stef stcOlsdodzsy EftcOfy e bzl o € © ¢ yBetetgd SOY: M
HJtey Odad § Hj dzse 52 eifz2sOydd B&GO&dLOu1
sOohdeOdBd d SCdzdj dzsOdzd, bEdazkzyh jddy SOy f
fjlslzdzs? Hj dzsots?2 1 Isd S d.
zijHkzjls tldjlsdls: , Yylsts Cwsdzyd fydw suad, ¢ (
nts Hdbmw 9 ftesyjmmj Motsjct Wt @dmsa@&dw
dz' Isktedzr = GBMtsB J dzdesfilsj 2, R OLOCI]j tedzO Mo tsw
0 s detisen@dzq dlzdets M ls j 2t usasdels{dyyj . ¢ &G 5d s dz0 dz' o
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ESTIMATION OF ECONOMIC EFFICIENCY AFTER MINIMALLY
INVASIVE THORACOSCOPIC TECHNOLOGY IN CORRECTION
OF CONGENITAL HEART DISEASES
Saparaliev D.T}, Mukhamedov I.1.%, Joshibaev S, Bolatbekov B.A?,
Alibekov A.A.>, Sadykbergenovas .A.° (Republic of Kazakhstan)
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Abstract: this article assesses the economic efficiency after minimally invasive
thoracoscopic technology in compgon with thoracotomy in the correction of congenital
heart diseases. As a result, it was found that with a decrease in hospital days, the hospital*
total expenditure decreases, the hospital's capacity is increased, the patient's ability to work
is rapidly restored, the time spent per patient is reduced, thereby increasing the
differentiated pay, and the need for transfusion of blood components is reduced
thoracoscopic technology.

Keywords: minimally invasive thoracoscopic technology, economic effects, kel
congenital heart disease
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ANALYSIS OF HOUSEHOLDS INCOME IN THE BREAKDOWN
TO COMMUNITIES AND TYPES OF ECONOMIC
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Abstract: the article proposes a method for analyzing households income in municipalities
of all levels in the contexif the sources of their formation by types of economic activity. It

is proposed to use a new source of data, not previously presented in the scientific literature
i.e. the information on the personal income tax payments. It was revealed that the propose
method and the information base ensure the completeness and reliability of data on the
households income. Application of the method is demonstrated by the case of monotowns:
the Republic of Karelia.

Keywords:households income, municipal communities, obawn, Republic of Karelia.
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KAZAKHSTAN IN THE EURASI AN ECONOMIC UNION
Fursova T.V. (Russian Federation) Email: Fursova232@scientifictext.ru

Fursova Tatyana Victovna- Doctor PhD in Economics, Corresponding member
of International Informatization Academy, Docent,
DEPARTMENT ECONOMY AND FINANCE, ECONOMIC FACULTY,
MOSCOW FINANCIAL AND LAW UNIVERSITY, MOSCOW

Abstract: some problems and perspectives of the RepuflKazakhstan joining the EEC

are analyzed in the article, some ways of activating this process and increasing the social
and economic efficiency of its functioning in time and space are considered, taking into
account the adequate features of develogmenthe historical past and present. The
agreement on the EAEC was ratified by the parliaments of Russia, Belarus and Kazakhstar
and from January 1, 2015 the Eurasian Union began to function, creating a powerful
economic development center for three d¢das with a population of 170 million people.

The high level of integration in the format of the Eurasian Economic Union guarantees the
free movement of goods, services, capitals and labor, allows implementing coordinated
policies in key sectors of the@wmy: in energy, industry, agriculture and transport.
Keywords:Customs Union, integration, economy, GDP, innovations.
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Abstract in the article it is analyzed that at present the development and acceleration of
scientific and technical progress, themation and transfer of the economy to an intensive
development path, the increase of production efficiency and the improvement of quality have
been and remain the basic strategy for the development of agriculture as an integral part of
the agraeindustial complex and the direction of development of the territories. agricultural
products. To disclose the economic mechanism for managing the quality of agricultural
products, it is necessary to develop a system for managing the quality of products in the
agricultural sector. The creation of a quality management system (hereina@bts) is a
multifaceted category that considers not only the quality of agricultural products, but also
its problems and their solution through the creation of a QMS.

Keywords:quality, agriculture, agricultural production, the economy
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Abstract in the article it is analyzed that at present the development and acceleration of
scientific and technicalmpgress, the formation and transfer of the economy to an intensive
development path, the increase of production efficiency and the improvement of quality have
been and remain the basic strategy for the development of agriculture as an integral part of
the agro-industrial complex and the direction of development of the territories. agricultural
products. To disclose the economic mechanism for managing the quality of agricultural
products, it is necessary to develop a system for managing the quality of tsraddice
agricultural sector. The creation of a quality management system (herein@sS) is a
multifaceted category that considers not only the quality of agricultural products, but also
its problems and their solution through the creation of a QMS.

Keywords:personnel, personnel, knowledge, skills, skills, personnel quality, personnel policy.
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Abstract: questions of regulation by means of marketing of innovations and innovative
marketing, its main image by a componeah advertizing campaign, process of introduction
both marketingand other innovations in the concrete managing subject of sphere of service,
allowing the last are considered, it is essential to lower the risks connected with introduction of
innovations, having left possibility for maneuver by resources in the cargdigfocan economic
crisis and toughening of competitive struggle in the markets. Marketing innovations can act as ¢
separate product, be a technology of innovative marketing, and be a consequence of other typ
of innovation (technological, process, orgatianal, food).

Keywords: innovations, chair, organizational innovations, grocery innovations, process
innovations, marketing innovations, advertizing, university.
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The term "innovation" in the economic literature means the reincarnation of potential
scientific and technological progress into the real, which finds its embodiment in the latest
products and technologies. In Russia, the problem of innovations hastbdien for a long
time within the framework of scientific and technical progress, and the term "innovation"
has recently been used and refers to an object that is introduced into production after
scientific research or discovery, and different fromahelogue. Innovators use two criteria:

1) life cycle of the product;

2) economic efficiency.

Their goal is to create an innovation that will surpass competitors, and will also be
unique in a certain field [1, p. 44215].

Innovations are an intermedatesult of the research and production cycle and, as they
are used, are transformed into scientific and technological innovations, that is, the end resul
Innovations are an intermediate result of the research and production cycle and, as they a
used,are transformed into scientific and technological innovations, that is, the end result. In
innovative development, the traditionally linear model of innovation remains the leading
role when the developed fundamental scientific idea is embodied in apgdiedrch. It is
practical implementation and commercialization that serves as the basis for innovation,
exacerbating the problem of searching for a subject of innovative development.

An important part of innovative marketing is the formation of a pricacpolor
innovative goods and services. The introduction of a new method that will allow buyers to
choose a product according to the necessary characteristics on the Internet site, and then
recognize the price, allows using the method of building a phae corresponds to the
demand for goods and services. Formation of external image of the department and th
university should be solved by developing an internal marketing strategy that will be aimed
at enhancing the role of students, employees andaed2hp. 661663].
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The use of the Internet as a means of advertising, facilitates the establishment of constat
contact with consumers of educational services. The product innovations that the technica
and technological profile departments can creagenat: small changes or improvements,
regular seasonal changes, changes in design. All the data "not innovations" also require th
use of elements of marketing innovation. The concept of innovative marketing arose
recently. Its appearance was caused bygtieaving role of innovations in the activities of
economic entities. In practical activity, innovative marketing covers two problem areas with
innovation management:

1) innovations at the main stages of the life cycle of already existing services;

2) maketing of new varieties of services.

Innovative marketing, based on research and influence on the market conditions of ar
economic entity in the service sector, facilitates the implementation of management
functions such as optimization and control ofiitaovation and production and business
activities [3, p. 156L63].

Innovative marketing is included in the action already at the first stage of the life cycle,
which is an integral organic part of the innovation potential of the business entity.
Assessmenbf innovative capacity is determined by the degree of readiness to fulfill the
tasks that will ensure the achievement of the innovation goal. Innovative marketing
determines the mission of the business entity, the philosophy of thinking, the field of
scientific research, the style of management and behavior. Carrying out research in the
framework of innovation marketing, it is necessary to pay attention to the issues of strategic
and operational analysis of the market in a certain sequence:

1) analysis ofylobal and territorial trends of market development;

2) analysis of the demand and supply of services;

3) conducting a special-depth study of the market of services in the market segments;

4) developing a strategy for penetrating a new and improveitsgrv

5) development and implementation of operational marketing activities;

6) conducting an estimation of costs for the production of services, distribution costs and
revenues from the sale of services [4, p32h

In the marketing of innovations, theain role is given to the activities for the formation
of innovative products and services. Innovations can be rationally grouped, referring to the
following criteria:

1) innovations with small improvements in existing services of an evolutionary nature,
including small risks and costs, small profits;

2) revolutionary (radical) transformation of services that create fundamentally new
niches in the market, characterized by very high risks, high costs and in many cases
maximum profit.

3) strategy of stable growth ohiaeconomic entity based on maintaining the balance of
the portfolio of evolutionary and revolutionary innovations. This combination of innovation
averages risks, as well as costs and profits.

4) the strategy of the leader of innovations in its own brancheokérvice area implies
the use of synergies of innovative measures and technology in its own business. The lead
of systemic innovations must know and own good cfosstional skills [5].

In order to drive innovation for himself, the manager must fifstll be not just a
manager, but an enterprising leader. It is these enterprising leaders that successf
enterprises strive to put on all sorts of key posts. Criteria for the effectiveness of marketing
management and performance of the organization:

1) balance and effectiveness of functions that ensure the speed and level of achievemer
of the organization's goals in the search for and satisfaction of clients' needs;

2) costeffectiveness the ratio of the required and actual consumption of resources,
including the activity of marketing and innovation potential,

3) quality - conformity of characteristics of production to standards and requirements of
consumers taking into account quality of relations and innovative ideas;
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4) profitability - the ratio between incormand total costs;

5) productivity - the ratio of the volume of production for a certain period in natural,
cost and other indicators and the costs of resources corresponding to this volume of outpt
(resources: labor, material, financial, information, etc.);

6) quality of work and working life professionalism, qualifications, career growth and
working conditions of employees;

7) innovative activity - the emergence of innovations, the prerequisites for the
implementation and implementation of innovations in varidusctional areas of the
organization [6, p. 47274].

The sources of innovative marketing can be both formal results of conducted marketing
research, as well as a variety of modified forms of exchange of practical professional
experience and a survey ofrsumers of services. Customers using services are often the
decisive source in the search for and implementation of innovations. At the stage of strategi
innovation marketing, the positioning of the service and the segmentation of the market of
this servée are carried out. The search for a strategy in innovative marketing is carried out
in the form of research and forecasting the demand for the introduced new product ol
service, which is provided through careful study of the consumer's perception of the
potential innovation proposed for implementation [7, p.-458].

The level of success of introduced marketing innovations can be estimated by their
consumption by buyers. The process of perception of a new or improved service is formec
from the following $ages:

1) primary awareness of consumers about the proposed service or its improved variety;

2) detailed familiarization with the features and benefits of the new service;

3) comparison of the proposed service with competitors;

4) the analysis of the possibilities obing and the positive properties of the use of
innovation;

5) drawing up an opinion about the product [8, p-988.

Thus, professional regulation with the support of innovative marketing and its main
image componentan advertising campaign, the procesintfoducing both marketing and
other innovations in a specific economic entity, will allow the latter to significantly reduce
their risks associated with the introduction of innovations, leaving room for a maneuver
resources in the conditions of econoroitsis and tougher competition in the markets. The
introduction of marketing tools to manage innovation is becoming one of the main reasons
for the success of modern innovations.
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Abstract: the article explains the concept of a financial strategy, and provides its
justification. Depending on the planned actions in the area of attracting and using financial
resources, the relationship between risk and profit, the company's strategy can be
consevative, active and moderate. The article covers the features of the strategy: a
financial factor, a financial measure, a financial strategy is a universal strategy. It is
explained why the general financial strategy is being developed. The stages ofment|o
methods of development and criteria of conformity of financial strategies are reviewed.
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Abstract:the article deals with the concept and essence of staff development, the question ¢
the interrelation between the organization's strategic goals and key performance indicators
of employees, reveals the evolutiorst@ff development programs in the cycle of economic
conjuncture, justifies the priorities of development programs in the personnel managemen
system. Analysis of the research data allows us to conclude that in any industry or field of
activity, one of thenain factors of commercial success and increasing the competitiveness
of the organization is the effective development of personnel.

Keywords: personnel development, enterprise strategy, innovative development of the
organization, management, organizatiiclimate, career.

46



toy I RURL Irtef19)] ¢ sdés RyruUtULfI[1U
s{f1svtrruvfuelr fafir JeuvRrR [t101RY .
sddyddazs ¢. ¢. (tssmmhd2mCow Ajl

¢ ddzyd dzts ¢ dzd dz@ mis dz@ I Halk!, j 0 dzO

COWjHKGO CttftsttOlsdo desets ki tOo dzj dad W
WOCEkd Isjls esfkzn Otefylse j didatmtslzjdzddlz dad yd f Oc

l sdzésetcOHNMEd2 ddmisdlskls kf§tcOo dzj ded v
AddzdOdz t sMd2MEs2 OCOHj BJd dOteHdGMSEE AL W3

fted ltwjLdujdlsy (BMMd2MEt2 AjujttOydd,

sOadmisOls: | tOmMimdiOlstcede O Isfpw  fsdwisdj
sfifgsme ®dd MisteOljcecdyi MEdna Yyd dzj 2 stcc Odz
Clsdodzsmisd OB SIS MtslstezH dzd € 59, ttOMC tor
sdz0dzO o ydqe¢dzj L Ctsdesdzd yJ s 2 Ctsdg ¥ dzgf
CORB tOLoadlsdw o MmMdOzEd & ig0adodz] d@dzdzy
Lotsdw jIs fmHJ dzOlIs! 9" 9 fBH s s, Yybsts o dzs
dzd o3 du G dzOo dz' R WOoClsstetso CdBd3j ey i
dZC ztc] dzlstsmf sMsB datsMisd tstecOdzdL Oydd weo dzw j Isfy
L

dzts
i tc
Wd
| o
56

Yjor j: ipzea®d j f j tcfts dzO dzO, MisteOlsjedw
odlsdj BtcOddL Oydd, bEftcOQoadzjdeadj, wtecOdadlL

FV ND@HoSHS ~ 0o
ORFIGE— =G g

] Mtse toj d3j dedz" n tor dzsydz' n Emdztse dw R 9 (
sBiMyjudoOrhdkd MisOBddz dztsfyls! tstec OdedLdYd
wodzwE Isfpw ftsorh jddj oW jmhdsdOd ds?2 §SHGHt
Mo jlssadd M bjSkhddd d §jtmfjSisded diq
fMejH" . | sBbtodsMmk: d Mftsftse dsMls! fntslsthZHdzq"
CtsdzS bz teijop@isigpen? f sCOLOljdzr LYWW jClde desfylsd W kzd

t OLodlsdy ifijddntswzod® dL Cdzg yjor s Wk MCud? l
Bd&zOGEtSHOWY dzs HWds tsB M jydoea Ojilsimw 1+ WW jClsd o dat
dzishdamw o w©OMY Yy | daiy tsicc @tizdiiy @yddos CRE
LOadMmwis dd L Csdzsd3d ud MS d 4 fsCOL Olsj dzd d

fMtse toj d3j dadzOW Isj dzH j dzyd v Ef cOo dzj dzd W Y4 dztse §
cOmMmbssistej dzgdd MoltizHddstss $0¢ COfdlsOdzO, sl
tcOdlbd] BtcOdedL Oydd.

]l dzofmktswh jj otejddY ftosBdzj BO ML HOddw L WY,
Csddd3j ey M dr BteecOdedL Oydw a, dzj Mslstew  dzO ¢
sdz? ¢85 HOMZj CO Bl CtsdyOlsj d dzsets tjh jdedw
s M @S o d&Okydsd lsdsh jddd, SO d o

tOLoadlkd) TithyggirO ftcj sBtcOL 59 Odgdw $ 9 Odzd ¥
&ZzOes " C s MtlstekzHndzd S8 © COyYdMmlsejdedzs HEREGES ,
fesyi M tOLedlsdvY ddsyfjts mdzdsls | dm Qlptdiplsufdz”  dzts
ftod dats ) eldss  dpdsotsts § .

t OLadlsdyj f 4 tefts dzO dzO Msd BBz dzd ez j Is ttOL o d

ftesW j MdsdOdz! dets?2 IstsySd Ltcjdedw, des d fp Isot
9" ABBHWN j j LO ©OdRR¢d MmJjcectgh Bdzjdd | tc @sEds s,Mts
tOLoadldj ctlssadl ¢ Itsdigkz, yYlser dzgj GlsMisOs C

4 BHdts?2 Mlsstetsder , tOLoadlkd] §jteimMsdOodkzd wao
fdmisj & kY tcOo dzj dzd W { j toh)sudinidsds, {firfsdyibisldpeg g3 |
StczHO twOBBIsddSts BeOddL Oydd, ClststcOW Is
steeOdzdL Oydd. [ jlssHBdseds Blzyjddw d ©OL D
Wtsteds" , odH", dOEZzyds § Gfeddeydf§fr, §ssHatsH™
fitjfsHC oo Cglzedd € o Odzd¥ S Oydd SOHESO ' & to

47



d LOHOYd ®©OLoadldw §jteimMtdOdzO HBdjd B'IS!
stee OdzdiLfOoadfiafy j ded § Yteds ™ dzd, dets dzj 3j dzjJ © O
CCOHteso ¢ BecOddL Oygd, cUPsdzj HE HEBG B G Mkt

{ sMd2MSs2 1 CtdsddC) ftojumstsdls ] SHISO
fitcjHtsar n, 9o 1CdtsiduyimMSisd lsdsh j dzedd, flst
d sBiMmfjuyudls: SCodSktej disshMf smiss dzsis! dzO ofi3qd
fd ntsH] d2O ddzdzso Oydsdaedz 2 fklsy twwOLoadlsdw, |
sjrdtsdzsedwn ftosdLoBHMIsoa O Istso Otetso d z fydz
tOHJdSCOd detsj toj N j ded j Cifistebssez juds Mif tsg O de Ozt d Is d
ddedzso Oyd?2 o | Ctsdfstigffdgad HS sBte®W Jpdtsdzder = d d°
ftsor Mdl: 1 WWJiCldo detstigisH j te@ztbdzBRIE d §f tctshL o SH
LOHOYd dzj otsL @3sydets tei h dlst , dzj dmf sdz L 2w
ftesdL o sH dIsj dA fosefylshdj disdigiz HCOO y j ) Idcen@ dadidas@p dz jzdeds
d3tslscfao[tetss®dzdz mls q’ d etodzj yJ dedesmisd o HtetsqdL o
I L dzOudlsj dz dets flsj §jdd EMyjn tjhjddw
LCBdesdsd ud MS dn, frﬂsuq’OdzJ dz' ~ sBh j dZzOyd sdzOdz! «
fsHetslstsaCd, ©OL aaffydY Jjd i@ L g8Q MY J uj ded
stceOdzdL Oydd o BB Mj2 Misjfjdd LOosdMmMdlk Bl
MsLHOI! d fsHe e Oy ddedeso Oydd. t(4hJjdedd H
sfih jmise dzj ded™w CStif dzj CMdzscts totf sdlasuD, sk
5Ro0Olsr 908 h j2 fdMmlsj Bz GBLOL s Oded ™, stee Od
U4 &Zse j ui MEses ¢ slsj dzyd O[dBo, dip. kisdsd]dzj tstee Odzd

g yYyjdzrs MtsontcOdz dzdv COHtttse dhsecd,) toc Odz
MslstczH dzd C s  toOL dzd y dpr @dz" i) f tShifsts itz ZzOL " 9 O
ttOLoadIsdw [f2,tc M. dzOx20]

t OfmMMBBOIstedo O t©OLodlsd| fjtemMsdzodzd ¢O¢ 51
My sMceMisalzs s OBMd sdetsdBz o' Wo dzj ded ¥ dzd ydats fr
dr MM dsmisd o dzdd)dasmiso ¢ z@w Oded LHGWdsdj L O
dser n  COyjfise, Mazj Hijls slKjldls: , ykt
sBjMyjyujdd®” (ke fsyj MmO MmjcsHdw dagj MmEh

[jssH’ w©wOLblEtsdetsmdsedy j MejHMmlse 0, MYt
ftoj HBj SO (LsBUEjudediad "H Y ©OL oadlsdv ¢ j tefnts dzO dzO.
tcOLoadIlsdw d3ts y dzts tcOLHjdzdIs! dz0 HO J Ctolz

myjududujmCdj. s bBOHJUJ d djksHOd &
ftodj dvs sfmw dzO0 ofmjr ktesod"af jaydidils &Y i3tst
slsdzj Misd &BilssHT wWOLadlsdw, fHtedddidaidedi SCBlsts
Myiydwvdsd fosdizyoj ¢ts2 sl Mmdd ddzd fnlIJquC
[ jIstsHT d ddemlstelzdij dzls' , dimfsdz? L kzj 5" j o

{4 tefts dzO dzO, COC wecldigwy dzis s dz'ddj d diijdste jtsod3 Cffr]fI]dZJH
BBIZludchW. Clsts ftedossHdls € L dzOydilsj dz' dzr d@3 Ist
fmMtej HMlis otLHj2Mlsadw, dzj s tej HJ dzj dzdzts s b)
m%dXJQdB LYW jChkdodasmisd fetsyj Mifse ©OL o dlsdw

te

tOLoadlsdj (4 edE@ed®@dzgOOydd, IO d LO jj

B d3d dzls 5 d3 ste3detso Odzedwy fJosWjimMhdsdOd d =
fsLotsdwe hdn ©OBSSlIsddtk Bris! Ctdikztj disshf sf
stejBlzjls detso j 2isjsesiylsd j &S H BedetfottOnfitHd@izs S to
sBlkzyjddv, BslsdesOoydy mMOmRsOLadlsdw, Wisttdidict
sBifMfjudeoshdn 1 WWjCldodetsy oLOdhtsHj2MMsed
ddzdztso Oydtsdedz = dHj2 d ftetsyjmimtses. | dzv 1 Ists@
st dzj dedz" j [ Bdzigo d B 1 4]

-d dzdzts @ Oy d ts dzdzO W Ckdz sktcO, co¢ stedj dzls Oy
Zsotsoo jHjddY, (o sBKLOLB Oddw, L OCt] tf dj dzdzC

48



-sldash jdzdv o dzklsted ScOddL Oydd, Mmismssl
OB tslstgr, StsdElE tBdBj dze dHj W], dd¥WsedROoydj?2, L
-MdMmisj B0 dslsde Oydd d Mmisddzdzdtetse Oded ™ d dzdat
-Wstedsdtetso Odzad | fsLdlsde dzr n d3d  dzd ydets fyls dzr =
Ctodzdzj Clsd o dzets Bz ( dzdzts o Oy d ts dzdzs Bz {f te sdzq thythydz © dzdp'C
-fsdzd 30dzedy d LOddzlsj toj Mse Odzdzts ls oz € tso tsH
Ftcsodz" 7 o dej sBrtsHdBsMisd ddedetseo Oydsdadese s toC
-HyWIsj dz desfls fts MbteOlsjedui MSsdiz d Isj
ttOLoadlsds fj tcfntsdzO dzO, 9 koewlL C jBtdPL IsGHOGAYQ d3dih
fsorhjddw 1 WWjiClkdodssmisd BeeOdzdL Oyd?2.

vOC COC ddj dedets yj dzso j ujMSd2 flsjdydod :¢
ftesyd MMMy dJhdss Oydsddktsets ftoj sBtcOL 59 Odzd !
G dzW H cOLOBSISC O dzts o t5 2 C tsdzynl 1 yteifMm z tachE
jf sMtcj HiNlse j dgdes © e OdzdL Oydw = .

H dzO dL shdets¢ itc i 519 SEOfEE[jjdz] D ¢ ZOHT 9 Ols!
WimdesdzOdz» detsj t©OLodIsdj MslstckzHdzd € ts0 . o |
i HfsydlOs s 1 CdtgdfS 0 sty tzf) tedz® dzis@y dsds, dzc
j mis: odzsy jdedd dei Issdzr €5 MejHMmlse o €O
BOdRIW, RO gHRw deJdeOGtSHOtGdztsfnlsJBé
sBEUJ dad j &5 di fStOe® djjtaiEg® CtcOddzj GMlsteOW, o jH

flsOdzso W Isfw § dzé dgd ol figidfj WG Ctistasate@dzd L Oydd o Ekfmdz
vfmMfjr tw©OLoadlsdw BstecOdzedL Oyd?2, Bsyjls BT IS
Eyomlsdzed¢d 1 Istséets ftetsyjmMmMO BEHEIS BI jHJdz]
Ckd bktets?2, M dd §tsdedBOdedj &5 YJ HgOX,tc OmEHy §f ez
1 tsdz hlzs tc ts dz! sldesh jdadw oL Od Btstf tsdzd d3O dad W

f 4 toftsdzO dzts d3, Is 5y dats § osmMftcdwisdj tcOB tslsdzd € t
LOC dzt yos sfmqwy oL Oddisde" | BBYWL OIjdz Mo O s tsilsc
LiIsdrn kfmdse dR2 BIEHOd OIss Hm@Ho JIsdd HJWIsj dz datsfyls
tOLoadlkdy jtmMcdOodzO djfmMjl ttod' GHds2 dL
jesdodsd, CtktswOv sfdeOjlsmy &0 d&Okzyd j
fdzts o dz' j fsmisOo dzw s h g j BjlssHBdse @dd vt
dzj HS9 Olsj dz! dets, Mo j teh j dzfilse 5o OdigQL oodii@d-v frpddls
Is
d
d

bsd €5 CdzOMMduimMedn, dts d Mfjydwdujm
j MfzteMOéyd,e OfedeE Qj ssd3 fteddeydy se tsBlZYJ dzd W
ydmazi d ftesWjmhdsdod dscts.

JydidzC o d gwsorhjdedd + WW¥J < IsHlelsiss Mipidts weddd to EdsG
MlstczC sktedtctso Odzdz 2 sy MM, o tjLEzd sOIsj
OB Gz o Mtslsdzsh jdedd M or f tsdzdzj dzder sd 6 Of
fsHRatsHT, MftsmMsedy | bkMistcOdedls! tsB dzOtelzy j dzde |
fJtemMcdzOdz0 BtwteOddL Oydd.

CW¥WiCIlsde dzts cOLodlIsd fJdtemMscdOodzO f L o dv
fMisj §J d binsksdyslsle dslstczHdzd S s d dr dzsw d dsf

g4 fo@sh! s CsdiBddzOydd o lssHtses ©OLodIlsdw (
EmMzsed?2 t©OLoadlkdwy otL@syds Eyd mis! My d ydwc
hjMmbeokehdj ddeHde dHEz@d&isdadf Ofs & jsdadptsshiply dizy
WiClsdoadesfls: tw©OLoadoeoOsh jets ftesyj MMO.

Cdzs yjdedj sy des MEOLOLY, yYbts Isj BO e

Isdoe dzOw . J dz0 stejBlzjls HOdz' dgj 2h jJGts

e hjets ftotse jH jdeftw? dffffinjdeg jH.seo Odzed2 © HC

]

[

o

ts ftedd3dj daj dedv tOL dzd ydg" = dOkydzr = YBHARBHBS
i

tc

49



Ea

nqr—' Nq;—' _eslH.GM 5w Eﬂ-—x —_ w-_e_

g°F CEFG

BEF-OF O 20" 270 @FO0 anhmg
Q—GHQ—‘B"*“EE.@UU”

i
&

000 F - =

cemg
FEXod

IFo00 FTODETIFW-0QOo
~=t.n- a.UJ
LR
o5 ' Tgav
L%

uf d M€ Is j tc O lsRefarences

Ols; dz' dzts 2 stecOdzdL Oydd [
¢d d fwoe@l3. 2015. -~ 9.
%Eopﬁde¢B@4¢m@@@9dbd4

d dz
5
%
Y
Iso PIyLflLs e Rstso © [/ / vy j dztso j-53.

t OL oadisdd fjtemMsdzOdzO ¢ O¢ Lodzj d3d

u [ KEsth s i/
4. 110

Ud dztso § ud M
d btekzn, 2

dzv dz v ffte Jo dzj dzd J§ fteslW j Mnd sdzOdz! dz' o3 te

j d3d dzdz’ n stec Odzd L Oydvwn.
/' 1 pglu. ru/upload/iblock/ 8
a, df@kzkzy B O i tcOo dig dzff & j St
dese. [ .: sdest kg, 2010. 4

Ctof StcOlsdo dzsEts BSBEOL 50

I

Ledlsdj §jthmsdodkzdo ¢O¢

j f
-3, o . 142
ofic) d3j dedz' §| YBHEGBHT € Wt

50

| 2 GWURG.Qlo.dg’ | bjRdsdscdd ©BlE

[ Cdzj € Istetsdzdz 2
oes s © C dzj € Is te s dzdz 2 ) Iz te dz0O dz,

2014. )
1f/ darbi ny
Istd fry s dz@ dets B .
10 M.
Jdoded v«
Odzdv: oY

[GitdrjorOy dgj/dels o { BsffMdd d L O tlej)Btd

WP ezl e ¢ s

ko O BOMC 5o MC 52 Mitsjj 1y to d dadj Bands]]

tdd tetso Odzd

wsqg [6jCMis] / [. 1jemSow [/
jdzygw, 208%B. -~ 2. u. 312



ARL 1 wBr1r1 A tdzr 1 RY
SIL[ITRU

TAX INCENTIVES FOR INNOVATIVE ACTIVITY: EXPERIENCE
OF APPLICATION IN THE IT -SPHERE OF BELARUS
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Abstract: the article considers tax incentives and circumstances constrainmingvative
development, and also describes the existing problems of investing in innovation. The
analysis shows that ensuring the competitiveness of the economy is possible through th
development and stimulation of innovative activity. The examplesghre shows how tax
reform will contribute to the creation and development of innovative activity in the country.
The results of the tax policy in the-§phere are reflected.

Keywords:tax incentive, tax preferences, innovative developnseatt support.
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Abstract: the article describes how WRchnologies, supplementing the traditional
established banking press, penetrating into the consciousness of the consumer through a
highly immersive environment, should predict and manage banking risks, as well as asses
them in the financial market, putting any bank in the forefront. Virtual reality can become a
transfamative technology for banks to enter the growing market: in order to invest time and
capital in the construction of olthshioned branches, they can improve efficiency by
bringing to the target markets Wieadsets. The development of-téBhnology will reluce

bank risks, which requires work on the formation of a qualitatively new level of economic
culture of the population.

Keywords:marketing management concept, banking risks, management methods, economi
culture.
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Abstract:in connection with the approach of accounting to international standards, the role
and importance of accounting of materials and maaterials cannot be overestimated, and
the discussion of actual accounting problems is timely. This fact attaches great importance
to the accounting of materials and allows to draw a conclusion about the relevance and
necessity of studying and researchthg topic at the present time.

The works of many academic economists are devoted to the problems of studying th
accounting of materi al s. They ar e Fritz
Del aportds, Eug ne PierrleattewdsH,s,FAdor fE C
The purpose of this work is to study various scientific theories of accounting of materials
and modern practical problems of accounting of materials.

Keywords: accounting, accounting of materials, theories of accounting of nadderi
inventories, estimation of materials, material values, cost price.
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Accounting is the main link in the formation of the economic policy of the organization,

a business tool, as well as one of the main means of managing the production and sale
products. Accounting helps to improve the organization of production, operatiwhédng

term planning, forecasting and analysis of the economic activities of the enterprise. Moderr
accounting is one of the main things in the managing system of the organization.

A special place in the accounting system is occupied by issues reldteel $tate of
material and industrial reserves. This is because they are part of the production and technic
base and determine the production goal of the organization.

Materials are classified as Current assets of single use and are included in inventor
[2,131]. A competent, systematic accounting of materials is a guarantee of effective
management of the organization. One of the main tasks of the organization is to use thi
available material resources with maximum efficiency. In this regard, the probiem
developing an integrated accounting system and internal control of materials deserve:
special attention.

The most important tasks of accounting materials are:

A formation of the actual cost of mater:i

Acorrect and timely documenting of transacticarsd ensuring reliable data on the
acquisition and use of materials;

A control over the safety of materials
the movement of materials;

Acontrol over observance of the established norms of reservesh wdrisure
uninterrupted production of products, performance of works and provision of services;

A timely identification of surplus mat
involvement in economic circulation;

conducti ng aiveaebsyfthe sise of matarilse1].e f f e c t

Accounting materials should contain information for determining ways to reduce the
cost of production in terms of rational use of materials, reducing consumption rates,
ensuring proper storage of materials, their safety

To properly assess the state of modern accounting of materials, it is necessary to stud
the history of its formation. The developmental analysis facilitates understanding of
practical problems of accounting of materials.

The history of accounting has macenturies. During this time, almost every country
has made its worthy contribution to it. In addition to the general principles and provisions
used throughout the country, national schools and trends have arisen and developed |
accounting [3, 5].

One d the representatives of the German school and the supporter of the organic theor
of the balance was Fritz Schmidt. According to Schmidt's views, the purpose of the
calculation is to determine the actual consumption of materials at current prices. $his wa
done in order to adapt the enterprise price policy to the market situation. Nevertheless
Schmidt's ideas did not spread in the world practice of accounting [4, 149].

The representative of the French school was Jean Baptiste Dumarshche. He introduce
the principle of potential evaluation. For example, materials are shown in two estimates: at
retail prices and at cost at the same time. J. Dumarshe properly distributed concept
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"reserve” and "regulatory" and was the first to use a typological analysie batance and
an integrated form of bookkeeping.

Representative of anot her school i's Rer
Delaport proposed to replace the terms "debit" and "credit" with "+" dhdigns, which
allowed recording the receipt ofaterials using such traditional terms as "Materials" (+) and
"Suppliers" §) [4, 161].

Currently, the concepts that form the b
have received a practical interpretation.

A significant contribution to the develommt of French accounting idea was made by
Eugene Pierre Leote and Adolf Gilbo. They developed a complex classification of accounts
where the accounts are divided into series:

A - capital accounts;

B - accounts of values, which in turn are divided into:

1) accounts of fixed assets,

2) current assets accounts

3) accounts of funds invested in the case;

1 - accounts of third parties;

D - the result accounts.

In 1860, A. Gilbo proposed the principle of permanent inventory: an estimate of the cost
of the acquidion and, since the same materials are purchased at different prices, an estimat
of the average cost, which increases the costs of commission operations, delivery, storag
and possible natural loss (reserve) . Gilbo believed that accounting matethalsnost
important source of data for the management of the organization.

The works of Nikolai Blatov are of particular importance. He developed the "square of
Professor Blatov," which connects and reflects the relationship between material values
cash flovs and obligations. Classification of Blatov's accounts hasmalarity with a
modern classification.

A significant contribution to the development of the theory of accounting of materials
was also made by Fyodor Ezerskii. Such merits as: evaluation cigaad stocks at cost,
inventorying consistently and constantly by value groups but not with continuous method,
should be noted [4, 126].

The theoretical issues which have been considered by Yezerskii in his scientific works,
are relevant at the presema.

Thereby, the listed scientists have made a significant contribution to the development of
the theory of accounting, and accounting of inventories, in particular.

Nevertheless, a critical review of the theories of accounting of materials allows us to
conclude that not all issues in this area have been resolved unequivocally. Until now, there
iS no consensus among economists on how to evaluate materials during their holidays
which of the methods specified in the Order of the Ministry of Finance of ttesi&tu
Federation "On Approving Methodological Guidelines for the Accounting of Inventories"
will be the most correct and profitable. There are also discussions about the classification o
materials and the choosing of factors that affect the materiakityethere is no uniform
opinion on the methodology for calculating the influence of these factors.

Suchwise, with considering the advantages and disadvantages of the existing system c
accounting of materials, there are bases for further research sldmieent in this field.
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Abstract: the article considerstheoretical aspects of management accounting for
enterprises of the retail business of the Russian Federation. The distinctive features o
management and accounting are given. The key features of management accounting
revealing its essence, are analyz&tle importance of the use of management accounting is
determined. The focus is on the problems of accounting in trade enterprises. In conclusion
the author gives an assessment of the practical application of management accounting fo
controlling in retal companies.
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slsdzdydlsj dz' dzr j yd telsr i cOo dzj dzyd mE sgts

ltesOdzOdzdL dtetso Oder S dz¢ ydor 4 GMtsej dedesMmisd k4
Jeots fipshdzs [ e HY dzw §j Isfpw 9 Oy dztsfls! i ted o5 dad
[ 4 20j sfmw OCyjdzls dO fHesBdzy ZOR EyYyjlsO o Ists
Oolsste ftedotsHdls tyjdSkz wO0SIsdud mMéitsets tod
Codzstesdzdzd dzc © o tdlsj2dzsor 7 SR Oded v = .

sdzs yj orojOz fz@®o dzj dzy M d2 Lkudls, tedlsj 2 dztseo ™ 2

tedlsj 2 dz.

10 MmjetsHdwh dad 2 jdz, BHddd dL deOdBtsdzj j
tdlsj2d, Sttt 2 d34uo,jlsfr]w 5" MBS B2 MCGtsh
GjLbEd sOkto. lmuyq’dzg 52 O3 jzr Beddj di3j destsdls  fyd
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edlsj2ldztseo’ 7 SR Oddwan wWodw jlsmw EftcOs dzj dzuy
slso jls dO §MmisOodzj dzdz" 2 otftetsi: co COCtd3 |
Mstsdls t©OMYftejHjddls! t©jmkztenr Hdwsduydann Mg ag
Hjwilsjdzt desfylsd HOdzdzsets ftojHftedwisdw e.

] yjdsd, MieOodzj dedj bftOodzj dzuj MStsets kyjls
fteduyd dzOd3z. wtcjHd dednr:

-zftcOo dzj deud MSd2 Euydls o9 jHjlsmw Hdw o dzlste
EytejHdlsjdzj?2), TQ Oru@iiskezj h dgPr d de¥ sted3Oydw  fip
CtojHdbBtese d Is. H. )T;{ teg lzHz0Q dEOytg ikf dSR0O Clz wHj dev
odzgj "dzedrn Y sdz L s0 Olsj dzj 2 ;

-EftcOo dzj dzyj ¢ d2 Euyils dBtsyjl tfjttdtese Ols!
Mststetsdzdzd 3 HBEC Ed3d dzls B M ts tdftdads ¢ dzROBR &G Is d dze
BzrcOdzlsjtemMSd2 Eydl thmdse Od dms d ydlsj d' dzs

-k2ftcOo dzj dzuj MS d 2 Eydils LOyoOmkskzs MsHjteydls
fsCOLOIj dzd Bkl Br s, COC HJdzjydzr &3d, Is
LOHOudiisslse jIsMisedd M dsttdOlsde dzr d3d OS¢ IsOdd,
tOMCter sy, MdzjHBo Ol dz dets, ded S OC B2 § BB ey

-EftOodzj dzyuj MSd2 kyuyjls oCds yoOjl o MmjBw &
Oy tej Hjdjddj MEdzOH flts@ts ydets ¢ dofndeidtE tefdz O yfigfdsd; Is " E
Eyjls, &Oftslsds, MoHjteydls §sddazs Jdistdoyd

{ Mmdzd Cco stod s s ftejHftedwlisdwn ststeG 59 C
EftcOo dzj dgyj MStsets Eyjko fjHiftejHjdvjkmy sl

- COLBj S G BPgdmdls s MjLtdd 5 Ctsdjs 0dd
ftcOL Hded € B9 ;

-wodzwe sfypw Ctsdgj yde' s Lo jdatsds 9 Istso OQtedasdy ff tots

-Ctsdzj ydzOw  yj dzr  H Odzdz'sd difj tisjo Hstietg fizdls d A slstej B d L

dltsdls LOBjlsdls! sOC Is ts, Yyt oy sk ls
sftej HjdVE kMY tkCttotsHMsotsd MOBsets ftojHtd
ttjebdzdtetso Odzdw dzjls. Clkts MCOLM 90OjlMmw d dzO
tOL OB O’ 9 Ot s datsBj &z Okt MOk j2 L OktOLlk
ofMj ©OMARGHOME Y dzj O+ sl  dz0 § sfistsw dgdz” j ¢
Ctsfojdedegr j [1, M. 2107 .

I 1lts?2 ftedyudds, cCtsotsHMlsots IStSttEtso 5C 1
fizj Hizs N )] Wsted EfteOodj duyjmMSisets kyjlko:
BEHY jIsdiese Oded j ; f tesly Mftes? ¢ k@M j 50 QISEOL (
ttOfmydls L OlsteOls; dets te BOIs 9 dz' -d dzHtg) Efifudg’ 12 L dg)j IdstasOH
LOtcOls gtsmfEg€ils] 3] .

1l sBBs ©OLLOBISS e flse j dzdats 2 BjssHEG
ZftcOodzve h dj todlsj2dztsear 7 S B @tzd 2 i3ifls @ xS ¢ oz ¢

- fsMsOdso CO yidzj2 d odzgjHtejdzad] Lk tcOo dzj daud

- My desfls:  fsHBSEBO Mfjydoddhmkstse 5 bk
LWWjShkdodasiisd da8 Hjwisj d detsflsd;

-Hisfste j wdasfls:  Mmkh jMise j dedesfls! d dglt 5teBOY

yistsBttjh dls! orhjifjti udmdzj dzdz" J§ ftetsB dzj 3"
odzj Hicj dzdv EZftcOo dzj dgyj MEsets EZYyjlsO o stcc O da
9 Oy dz" j L OHOYd, ylsts ftsLotdzdls B Mistets d

cOMMdzOtcdo O] Bt EyjlsO. s BOSCdHB LOHOYOdR o
-MBLHOdd] Wddodhtsests?2 MisttkzClkztr ;
-tcOLtOBSISCO BEHYjIsdasets toj ¢ dzORj dzls O;

-cOL OBBISSO EZfttOodzj dzyd Métsets § dzOdzO Mmyd Istse

-cOL tcOBBISCO BN j2 BEfteQodzj dzyj MSts2 Hsdzdlsd¢

v O0Cdd3 sBtcOL t5d3, ZfteOo dzj dzyd m& d2 Eydls 1

qdzido qHEZOdz Wz 20 RHEE@R sg dzd W dzd W  Bdztsy j fllso O W C
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slsteOMdd J dsttdOlsds ZOv -LE0L @) tfflstzdzd B OO daj
EftcOo dzj dguj MSsets kyjlko o (smmdd, ftjHfted:
pdzd W dzd j f Bztse syd Mdzj dedz’ 7 B E dzjdef, 5B R tew d dgts
sBh j2 MmdMlsj ' bEfwOodj dayj MStsets kEyjlkoO M dzC
Hiclzcd d d&zd MstckzC skzttOdd Csdif Odzd d 9 Y0Ofmls dzts
BEHYJIsdesets BIsH | dzO.

vl MBS  dzd Is Rete@iwkssr /
1. 5 Odz! dziRy L FVe O 0 dzj dzvpy JMS@ARO dzdlids d yd & OW mdmisd d

EftcOo dzj ded" twcOdedL Oydj 80Ozl tgmiSdllz dadgjsls,dz"
u 11-17.

2.80ady ¢. 5., Ul tadAtpdddg GfisT | . ondzj H te j dzd W ZftcOo d
stecOdzdL Oydd // CSCtds®dSO, bkitcOo difded 20k
CtsdW. (6. 1jtd , wIPEOBt! 2012 ¢.). d. 1:

.ssteLtso Olsr 7 . [ . sty to dafdiai@> diyj.ddyj S sets 21
ststcetsots? BweOdzdL Oydd /[ / o tAqtd8dzj-Bdde’. j 1 dzdzat
4. [ ¢ ddz@[.MsB j dedesisd k4§ tcOo dzj dzgj f§< sEitse Oklag i 19G
GSClskzOdz dz" | ftetsBdzj &3 G kd3Odzd s Otedzf1n dul8j frils5) f
51 jbteso @ 1., s tuditdc®o@ligirddyjrin¢fd.?2 EkEydl ¢0¢ dd
d HttsHHjtyCd ZiftcOo dzj dzyd MS d & C IstdzjOdg’ ddef 2 /f/tc
3 dzj HY B Ges@sdgd € d o  sMffdd ude Suczd € z HgORzE e
dlsse Ods d3j 3 H Iz dz@HftadCHCdissRy jdBEsRdzt s dzt -y86 § day d d ,

6. y jftcOC s9 QM. jldedes fyls d mdMmilsj d3r Ef tcOo dzj dzy j
st OdedL Oydwa [/ CCdesdBd € © ey & 1 tc O of qzjtedad] jj
tcOLoadlsdw: @BEOjtcdOdd tc®C I§.JjHEdDEL. ( AZPEEHSE MOt
YiBBEMOtr : A1 4 ¢cRdzlsj tcORUOdoe  dzs e, 2017.

THEORETICAL APPROACHES TO THE FORMATION
OF ACCOUNTING (FINANCIAL) REPORTING:
HISTORICAL ASPECT
Okisheva E.V. (Russian Federation)
Email: Okisheva232@scientifictext.ru

Okisheva Evelina Vasdvnai Undergraduate
ACCOUNTING DEPARTMENT,
ROSTOV STATE UNIVERSITY OF ECONOMICS,
ROSTOWON-DON

Abstract: @ present, accounting (financial) reporting é&e of the important tools in the
hands of business owners for making strategic financial and economic decisions in the fielc
of management and marketing. Accounting reporting makes it possible to assess th
financial condition of enterprises on the ecomomsustainability criteria. In this article, a
retrospective analysis of the development and formation of accounting (financial) reporting
in the historical aspect is carried out. The prerequisites for reporting from the time of the
Ancient World, the prdbms of formation and the solution of the problem of the in
formativeness of the accounting (financial) reporting of each of their epochs are considered.
Keywords: analysis, accounting (financial) reporting, sources, prerequisites for the
development of @aounting statements, historical aspect, retrospective.
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BkocOdlsj 6M¢ 52 (Wddodkhtsse 52) slsyy Isdztsfyls d
{ O d&Otedo O Isyw ftoj HY M dZCd oL ded S dzso j ded ™
flotsBdzj BOJC O MsOdsodj ddy d w®jhjddj LOHO
(Wddodhse 82) s yPhls dffetd $ O H 52

sd¥ yjo' j Cifgdsied@:, BERcOdsjthCow (Wddodnhts
fejnism &z€d ®©OLodlsdw BEREOdsjthMSs?2 sy
tjlsesmi jSkdo O.

CCdesdzdyuj MEts?2 MEkh desMmis' 8 BERceOdzlsj e 52 1
OdzOdzd Is d Wjuf IstOG - sL W 2 flse j dadzts? HjwWisj dz' detsls
sMisOIsC s dz0@ ftejHJdzj dedze® HOIE d ftejHMISOD
otsmftcdwisdw fsdz L s Olsj dzv &g zt BSCE S Ztctse dgv
(WddeOdzitso OW) slyd lsdes mis ! z ffdisjfriis s O Gxtzde’lss  MeEsB
Eyd 0O, ddzlsj cted tets o O dzdzlz ¢ CO¢ MmMtejHMmlseats G j dz
WddzodhMseoses EfteOodzj dzedv ftejHftedwisdj ds.
;JlstSHtsdztqu’qurJQq’ d stee Odzd L Oy d s dedzts Blzn ¢
slsi j d3dzd d3" B dzj B dZssds i@, 3" f BizE s @ ddsly
ojtehoshddz { kO3 Eyjbdses ftosyj Mmoo d
Rteks h qofmw o dzj2 BCOLOLjdj2 M kyjld d
RMtsted yj MSdjJ ftojHtf s dz€ d L Otetsy H j dzad W B Iz
Qo dzv s Is 2Oz yods j dzjode@ dzr 8§ o dgjs? | t6d ydd d
dzs ydqw slsdetsh j dzd 2 d ttOLodlsdw Istste @ s dzd
wlfjlse jdzdz’ 7 S jteOyd?2 ket otej djdzf. sOC
fsdzdzj dzedj whdesodzr 7 fOSIsdui MSdr L OHOY.
tOBSISOR [ .f.MmJH.s ¥ NejdeO | CdsBIMlsr o
dsodzr j 1 O MlsOdesodzj dedw fmdMmsjds d ohj bt
sotsHWE d8 MeOodzdlsj dz dz 2 Od@ckzdL M yj dz s
. [ Odsdz" 2 fSHABH f 5L 9 tsazdizdz ) detOfls W6 d Iis:C
flsj " BERGOdsjtmMStsets kyjlko M yjd s {§d
S50dz0dzdL Jteso Ols! otsLHj2Misady WOCkstetse
nEOdsjteMC 2 (WddOdeitse 52 ) tslsyy lsdzsfls

O ffjtear n dhbstedyj M dr 1 isiPtORts MHids\DjdEs® daj d
tsB dzj &30 &z ttOL o dIlsdw w g dzw dzts fip tslsdatsh j dzd j
Yy lsdesfmis: e, ftesweodwdihv dOsEzttOddmisdyd M¢ d:
ZHJ dzw dzts iy HiBdzY desG 5 9 dzd &3O dzd W otsf tetsfO
Jd S Is d aduzts fiplisdn Is Iz fteder dzd . vudls dzd h mtst

63

=r g
&

© 11~ @
I_wq

W S NS
ss%-wa,.xraa,cas_“www @ O+
Q—.
73
©

==



Jdzo j dzls Otz s gl steBOYds 5 WOCKOR AL w2flse
9 Cslstster n ts dzd otsL ded € Odzq , 9 J dzd yd dzj s
vdzd et OW dyud M d2 Eydls dzf MHjy OdzH BT disT S L
B OO dzhO. JIsyd sdzsfyls SlstcOy OdzO fHteddzyd it
fteddydf O L doyddtsiisd d Mkh jhlse jddshisd.
dzj HsMlsOlsS s, IsOSdr COC:

DY tetsB dzj BO ttOMmCter sdw stcdHdUd MSsets sifo ¢
AL WwW2Mmlse j dedets?2 L dad ;

2)slsmizlsMmisadj otL @By desfisd BB IS WOoClIsr
JHddsets dLdijtedlsjdzv (fsdsyjddi Mkzeckze dw dtsH
Bdetsy j Mlso s 9 Ozt Is) ;

JsIsmizlsmise d 4 Emdzse d 2 Hdzwv O yig Jsof teydvdedd v
WddOdztso sets tojL zdz' sOIsO;

dslsmizlsmise d 4 ftcOo ddz H dzw Qo lssdZOIsdyi M&
tjedmedtelzj &' 7 f)k d&ds.

v OC s f sdztsy j dzd | Hydz B' dzs 15 tHte idptiz oias)
Slsdatsh jdzd 2, MisOdatso dzj dedj ¢ dM! d3j dedatsfylsd d ct6C
[ Odz! dz;?hsc;qglsdysougisdztsd;sdu medn Slsdzsh § dzd 2,
Wy dzw jls -t @Y tsw s HGOCGEBOW dyuj MSd2 oy |
j edsOdzj dalsdzr 2 Byl MmMbsidev il HdMmStej sdelze d dz
ot d3j dedz” 2 Yteddeydy Bl of Aedrlde) te figistindstd Is Odz] Isf
fsd Lso Ol M LOYdMmd §shiskzydjddw d Mmfdhn
e BO~R . AJdzrs wlyy sdsfisd B" ZO ftetso j 6l O
BOIsjtedOdz! dzr 7 yd dzdetsfylsj 2.

WG EZOMdzs dMmsstedyujMStdz SBLEGtEZ skkjtd [ .
LOC SdetsH Olsj dz' dz" § dmlss¢d tej czdzd tctso Oded W fm
csmMizH OteMmise j dedetsj] Myj btsoatsufmsoats d MOBshistsw s
O IsOSCYJ LOSty fdzw jIlsfpw wBWL Odgdetsyls ! fts o]t
fteddsj dzvls' M (eHFERLOf Bke@lsDdk §Bjls Mizh j Ml
LOfdMmMj?2 efMmMj-s HSoBBHBS d twOMatsHBe, HtsdL o BH
tesdBsmisdts? byjls fwjni woadd ftjHf shr ds

f Oted d3ts dzO dz! dats G1s8 Hz0) jdsda ds O(ztf 3 ® G5 L dBytsy da' B j 2O d
Codzstesdz? MR teOdzdetsMisd dd@z3zh j Mlse © ~mLwW2MmMlse O
Hydzj Ydzr = Mmted HMlse, dimydmdzj dedj W ddzOdeptser o
o] Mtemtse . tOLoadlsd] tdZEyddzO Byj O dde d!
HiWvis] dzf delslgf Sz ydsdzOdz! dets?2 jHJdzd yr .

] 1494 &30 Izjydi@s RS , Hiclze [1)/s80@ HIsO wtdzdl df
mMdfmsj Bz Heow2ds?2 LOfdMd. 1 HJdZOHYOLs® Is
SlsH j dzO0O Mmtsyddzj dzd w cubkzddz0O Oted¥W 3j Isd ¢ d, GJ
sldtsWwipdd [ 2SO0 1 O0ysdd fezlsjd3 OdzOdzdL O AL
mMEh imMsetso Qo dr Myt ojHjddw SCdzede ( o,
ddzo j dzls Otedzs? Cdzdecd) BfdmMOdz L OCBdz Ho B2 dzs2 L
9 kBB AL W22Mmlse ; Bisyg WwzBL @zxmisigdE b ] i3l Jj ) Hs

1 Ooytsdzd B' dzd MU sttdRzdzdtese Odr Ho | vyjdzd kEyj !
1) fsdkzyj ddd dhisttdsoydd t Mehisswddd HJ
f sz yOls! oemwedj MoajHjddw, COC ldsmdlsj d d
2) dhudfmdzj dzdj W d dzOfiEse sqfsdzite j C lzfiry B OB fist
ftocdsBtej Misd HtsLotsdzj des Mtstslse jIsflse j dadzzs o' @ ts
{BJ yjdd, MmMbswhdj FjttjH BEyjbsd, Hhisde

LOY dMmd.
HSE &ZOMds kjstdd ¢c.J. usSCodse® fijo Oddt
iz’ L so Odzdj CORj O des?2 §OLOHdEd [ 3] .

ftedL dzOdzdj o0y desimisd EyjkoO, O kOS] ftdot
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stz ydd Hdzvw Myjbdy » w©OBGSIsddStso, 0 IsO
ifmlse jdzdzr &3 © € ®WRiAsOdz degaizi Hadjjlsimdsj Isdz" = O
sdzr ¢ 5 deOd3j yd dedz § , 9otsHWISMY o jHJdslz®
Jteh dah ddizsd mw. s0O¢ tbdkjyodd c.Jl. utlsdtse
mMeh jMmMsekzjls 1O yji tjOd B, CCAE ddzi H Y
o sdzs ydtsdzdzr 2 L IsOf tOLodIlsdw BlzR ¢ Odzls j tof
j Mlse O, 9 ¢ dzs yow cCommiz, O HBABHT d te
rld. I fd Jdikzh jMmise j dzdz’ §  Mu§ tsjOH ddsi dzdifn
ROy sdadzlz v\ jjls dezjs offddilsyi@itzd it MU lsO
COoOmMmMser 7 fjttOyd?2 btejBtsaOdz Mttslkse jlsh
dzfyw ¢ tOLHJ dzj dzd 5 : s jteOydd f OtcOdzdzj
90w Cdzdc O BlstcOy OdzO dz0 s dzd B b 1c Odizdy
s ftedes ™ dzv A d Br s On. I MtsB § dzdzts r
Bdzj dzgdetse s EyjlO 5 odHOMR HJjWIs]j dz detsfyls
jsdui Méses d OdOddlsdui MEets EyjlsO, dz
Oz sod & tjLlzd sOIs s adHOB HJWIs] d ¢
Ddzgy 20 j g  kMmdztsy-tz§ tedefs i3 d fAQ B e o W L § 2,
dvIsdj Wddodhtser 2 tjLbzd Ok, GftjH]
Msotsets tjLizd OO, | HOdEs®®,  EY s
j dzj dzd v L O¢ 5dzO H o t®YJals T Us@ tf defi@dy d 25 5L W 3
skzse O, -flsP6ts g ™ME d2 -1 90s0f ¢ .1)85 F OteOFC
jtoj dzydoOydJ 2 mMud sse, ttOLodlIsdJ te OL dzd yc
ddj MtHje9Odd? gl mnsse d fsorhj
sjtemM¢dr ftesyjHkte. 1 0 HOddesdz + IsOff j
imcdr &OfwOodj dzgd?2 Eyjlo. SCtdsdidmls
dgls' 1 dzj di3j delsOtocdzlz BsHjdzr R"RtsLw2flse j dad
Zys of dsH Oy d = M) B Jflsd®dlagtisfgls 2+ tc(j L Zdz' IsOL
ydzr 2 1 Is0f twOLeadlsdw BRAE®DHEj &&H 2 dRsH
stcOdz! dzets?2 1T £ @RQdzfis@®.dr 1 esdMrtsHdIls o tsL dzd € dzts
OdujMSOw, HddOBIU] MSO®Ks | tofifEwsocds) dzff § O o
tedd COdz Ckdzdtetso Odzd-2 fsfnlsidterkd®), dzj dagl 5 s HHO] te
dz8 B ls .
R.5C0OY BitjHjdEYjls HOddz 2 OS¢ COC fst
jdzdj 3 HOdedese s { IsOf O B' dzts Mtse j ®h jydpfigdy =2
odzj deqv { CtdsBdUIMEdBd MEel j OB, s
fMse, MOldmMsdyui MSd2 Ctdsttsdr .
ANd dzOdzmtse r 2 tejLEd Ol tOmMmydlsr 9 Oj Isfmw !
jeOYd?2 (otL-dz@C @t R Rzj dgd v yjdz dzO OQs[dfo ")
tejter adetsisd HjWIsj dz2 desfylsd, fsLotsdzve h d2
(19562000 @6@Gc. ). Jdz dmudmdzv jIsmw 5 slsHj dz' dzts
tjeddlz, cthkzHOkmMisol LO tftejHjdjdd 2 §jtd
tOLodlsdj g Ul j M& §dats BOd&ZO&MO M sfmssfls
Msotej &3] dzdzse s BERcOdzs jeMStsets fteddydfo §jte
ttOfMRtsH Wdtdr ZzO 9 jHjdd| BdLdzij MO weo dzwb s
Wsttsdtekzs s OCIkder Wdttdsr , vyt HEGEWO]E odg Iskzpj
fijtora 1IsO0f0OR Mkh jMlsotseo OdzedW BJL dzj MO.
[BOL ts9 Odzd j BOdzS ts9 , teOMh dtej dzd 4 ftosdgr h o
Codi3f Odzd 2, tlsHjdzjdzedz & s 8 fMteflse j dzdzd S 5o
tOLctOdduj dzdj COfdsOdzO d §egr" {4 0s0 fusddpsdsjvd
9 tej d3v) sftejHjdzvjls ttsiis f slstcj B detfigflsiz dzfp ts o tis
ddW stedzOydd, His sdzdzj dedets? Lk tcOo dzj deyd ME 2
LOHOY MMl jddzd O HtejHftedwisdwy d dzOL dzOyO©o
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smezte' 7 i PePrMOsdzjded] BEZRGEOdSjmMEs2 (Wdc
Of f OtOlsz ZftwOodzj dedw, dets d ddzo j MsswLOd3, $i6j
utso tcj d3d dader 2 L IsOf MistcOlsj eduyud MEs@ts 7
ftosW jmMimdsdOdz' dgr 7 tsBi j H cioidjCdaddam Cedi2n cd@iajds)dtdstzels
BrcOdzlsj tetso, 1 Oyd sdzOdzt dzOw OfMmmMsyqdoOydw sz
Fuyj 0O, RdzMIsdIsizls ftesW j Mid sdzOdz' dz' n B Iz -
mMomktstej cdzdtelzs M d ~ stecOdzdL Oyd?2. 1tod yd dzO

cOfMMdBBOIstcd o Oldisiftg s disj , s HCAEE? Mtse j teh j dzMmis o 59 O dac
slsyj bdtsmisd, fserhjddjy +WWjClkdodessmisd ©OBT
Mststetsdz MomRstej czdzdtelzj di3r &3 B OdedL Oydw o3
Emtse jtoh | dzMlso so Odedd H | AfplOdlisoisR? B@RBtc OIS d 9 dz
] yd dzv n MlstcOls j e dyj MS s@ts f zOdzd tctso Odzd W
BzreOdzsj teCts2 wlsyy sdasflisd, COC MoatsHO L OC s
ttOMmh dtcj ded W Wddodftse 52 slsyy Is dzts 2 d dz¥ ste 3Oy
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ORGANIZATIONAL SUPPORT OF THE INTRAECONOMIC
ANALYSIS OF EFFECTIVENESS OF DISTRIBUTION COSTS
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Abstract: the article analyzes influence of assessment of effectiveness of the analysis o
distribution costs. Assessment influence of the importancegistration information for
management of the organization is also made the purpose of the intraeconomic analysis ¢
distribution costs which is assessment of effectiveness of the current expenses of divisions
trade organization Is designated. The pwpaf the intraeconomic analysis of distribution
costs is assessment of effectiveness of the current expenses of divisions of trac
organization, validity of her planned indicators and also control of implementation of the
developed plans and estimates.
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Abstract: the article analyzes possibilities of application of a standard method of accounting of
distribution costs on the centers of respbitisy at the enterprises of consumer cooperation, the
organization of account and the analysis of deviations from previously established standards
The approximate list of works and distribution of duties between departments of regional
consumer societywhen developing and conducting accounting of expenses with use of element:
of a standard method of account is providemstribution of the actual expenses for the previous
periods is of great importance for the correct organization of accounting obdittm costs for
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Abstract: the article analyzes such phenomenon in macroeconomics as an investment trap
which is a wellstudied phenomenon in the theory, but it is rather difficult to find out this
phenomenon in practice. The author analyzes hisitoorder to find historical examples of
such situations. First, the author explains the theoretical justification for the emergence of
an investment trap, and then gives evidence that the investment trap is really an existing
thing, which various counts around the world have been hit.

Keywords:analysis, macroeconomics, investment trap, liquidity trap, Keynesian economics,
IS-LM model.
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Abstract: the article examines the advantages and disadvantages of cryptocurrency Bitcoin
in relation to fiduciary money, the more widespieand entrenched term fiat money in the
west. Because of the rapid advances in information technologies that have permeated ou
lives everywhere and that every day we touch and do not represent life without them, it is nc
surprise that the cryptocurrencyabed on the technology of blockchain has emerged
because How fiat money was invented long before the widesipfeasatizationof society

and has a number of fundamental and fatal flaws, unlike the emerging cryptocurrency
genesis and the evolution of wihiwe can now observe.

Keywords:bitcoin, cryptocurrencyfiat, fiduciary, money, blockchain

'ttt RrRIvzraeul e R 11171 {b8uduvsrR stRrRYUJ

BI TCOIN 1 [ dto6J 1 r1RYS #8 ARTUAROGI 3
¢ BBsMse ¢. [. (tBMHMd2MEOW A j
O s s ¢ dals t5 dgO & dzfy Is 5 O i,
COMPO BObj BOdUjMS2 + SCodskdcd d fted¢ de
R skl Oj BOdSd d ddW sedOldsd
viodistlssyds 2 WjiHjweOd df 2 kddejthmdlsils dds

O dzdzs s Oayd s Ols! j OdzOdzdL dslze smw ftoj ddzkzh j ilse G
Bitcoinf 5 MtcOQoWaj Ay d Mtcdz” d3d H Jj dzt e O3, dzO | OFf OH
Emstswoh d2Mmw Isjtedsdde WdOdy j HJde ¢d. 1 e
dd¥ sted@3dOyddzdez' = Isjrmdzsdzsed?, Colstster j f s9 M
COYHT 2 H]d o3 fp dzed 3d My ted ¢ @fghefj gL ddad
EHdodlsj dz dats, vyt ftswoeodddf: Sttdflstseo Odzs s’ |
f sls Bz, COS WdOlsdz § Hjde 6d Brdzd HtodHl
ddztf stedkOIsdL Oyd d sBh jMlse © d dd&j ¢ Is oW H
dzj HslsOkS s, o sl ddhEdjy Klicdlf Bisis PO, ¢ j d
Colstster 7 B By jd3 Mj2yof dzOB dzt H Olst .

sdz¢ Yj o' jbitdgizts oSG d f stso Ozt sO, W dOIsdz j, WdHEY

urs 336. 0:

lteiyHY UYd B dOYOIls! MteOodzdo Ols! &y HE MBS
dzj sBrsHijdgf s s dzv dZOYOd&zO, yYlsts dd MsB B2
fiduciad Hseo jtedj) ddzd W dOIsee| §oflis)s HOBL Oded ja,t
Hjde 6(, CtojHdIsded jH julg dz’de d dfsHEd dzOdz! dzO W fi Is
EMlsOdzOo dzd 9 O Isfpw d dn®te Gals Jacdzj Is ig O o df fisdhdzta Bl
BOIsj ted O dzO, dL SCtobttetsets Hjde 6 dLGBIsts dzj of
(dzj sB My jujdde” §j wjde ead) [2], [3].

82



sdZ 5) HjdziE

slssddismis: WdHEY % dqo
ts a3t I ts & If foqd 18 ) ls @aDdzv ¢ h j
q ¢
L

) Is 5, ylsts
MkH OteMmlis o j dzdzts
dgOIsdzr = ddzd W d
O9 dIs! Mudzdslds H

d
s
dzOfmj dzj dzed¥ OF
O’ , ofmy yYlsts E
stB tsdzgzes § yJd
s W BigpinEd™ o fMj o0dslsr 5 fklsd ftoj HiC
ra Hjdjc. tkBdz, | sdzdkOte, [otets d Is. H.
dZydf JOdz dets iy HEZ M2 dedyj d3 daj tslsdzq
18 M ©wOLadlsdj 3 ddas tcdalsls deds¥ 7 dety &Easdis ¢ dfd
swoddzoOm! fjtco OBitcohtid § 5o @ zekls @ dzts ! .
Stfflep@ O 6 ttOL dzso dH detsfls! yYydWteseas?2 o 0dzs IsT
slsstets?2 BOLdkzs s dzO0 ¢ tod f18&1cXBOW, d U[j-679,d & .
o, 6641 . fte@LEddzs, EZyvyl CtodiflstseoOdzéls Hj yj dzlste
Odzdz = MdMmlsi 3 thdses Odts RO Isjrdsdksedd B
cOdzt OCydwna Br ydets dzgj hdWtekzjlsmw o HsMiskY
J
tc
s
|
1.
o

Csdzo j tels g

O I NI s~ —
o _FTFOoOFOFSH

— ¢ = O ss
@
ng

\‘

dL d3j dedets myls d BOL' Yyd f sy dnt szt Egdsmwis tc @d
dflstsctcOW dd (yd¥Wtctse OW fsHY dm! dz0 s ) dzts
fMzj Hs9 Olsjdz detsj R iNdeseoOdedj) [9. w. 3].

tc § d d3lz " Bjitdgite@ § 5 M Oo dzj dzdé ) W Olsder &3 HJ d
tdLcoOw L dsdmmdw dzj 9 5L sy dzO. | sfMkzH OtcMmlis e
fjuyokols: Hjdzgj@d@ IOCdds BBKOLBAER B j Myj ded
M smMsB degsis! E GO HOdz.

2. vylsse " My Bidoindzgge @'y dets dr Hts9 jas@®dz? 2§ sendst
dzj S 54 2 OW W ddzd tcts 9 O dzdats 2 mMdmisd d3d , o dzOH j B h j
(webmoneyyandexH j dz'pdydald Is. H. )

.edMmisj BO OB s O j peert-peer Is jlsoizsjdipls'd Jic OB tsls s
sBjMfjydeOsls oMmj Hood LtsoaOljdzd Mjlsd HASe
Btsdzj i coJiMmsd3 - e, CGdzOo dzr = e, cfjtar neds vl
yj der ek 5 fsdzdlsdy MSddz BEsilsd oldmiz ded B rOdits. | Is

4. Bitcoin e OMY tej H J dzy dzdzOw MdMmlsj Z3O. vts  jMmils! (
St OdzdL Olsstc® MdMmisj diFF , 2O C(lhtstetets MiEzH Ot

5. [sdesd s j dz¢ dzts tsdiyisfi ts St sfise stdstc OdzL OC yd 2, 9
CsdBdmide o ftetse jMmisd § dzOly sy B Mistejj ddzd 4t
dzj MCsdz' S5 Hdzj 2.

qnﬁ.w:

6.100dMmMd eoeMmMir IteOdzL OCyd?2 ¢ ks dzd ydz . [ ez G «
Bsy dets  tslsfydzj Hdls! d o g dfoas(ls | fste ju IS alz] Isfy dziz
f dzOIls dBitepinG O3, Iss dBEsy dets B" dzs B' kL dzOls+, €k

(s dd3j dzed MmtsL HOIs§ dzv) zO s’ a3@ Y| ldzlz 4 O dg D1 Is ‘d3 O dz,
2017¢ ts 1@ ,00000001.

7.1 dzv MBLHOddY MmMuyYy IsO dagzkz sdzE B dzd Sy © f @mlf ¢ s

8. & Yy bitcand O~ dzj dz' LW LOBAZsSSCdtso Ols! , O Y]
SlsHj dz do" & dzdydetsysv g s fsdzdlsdyuj MCdd3s dsslsdo

9.1 d¢ s dgf Btsyjls Otbijchird ®a3Qls ' f tsfintey I8 f)ldp ts d3
HOo9 dzj dzd § d3 dzO B OdzC d .

10] i setcOdzd yJ dzadpd §f , steOezs®OjIs ots ofpy 3 dBdtey
dedestedtelzjls dz¢t Br j G tcOdzd Bitcoinf Oz @G k¢ o dztp OFf 5
l jdzgj Mkt dzj, dgj MBslstew dzO L Oftjls, o Mmewrd MM
dqdaW dzvydd o 720% o 201 ftcbpishvdd® B2GHS daf tcB
dZduyjcets fLOSlsdujmMéd dzj otsL sy dets Skydls! [ 10]

83



1170 josL di3ssy detsyls! HdzvW dOdzsetsoats?2 BBl MW
fmyy iBtcomd O d Ctdgftejlsdzsets yj dztso § € O.

1JHBMB@EDE® (5 MicOodzj dzds M W JOIde dsd H j dz
11§ dge@v BOMMO BeteOddyd dz0 d d@yjls Edgj dz
Hid¢ 6d o tjLEkd IsOIsj Elsjted HOdzdzr » dzi L Od3j d

2. ridi S Hdlsdzy §sddlsdSk M OCddd Hjd ¢C
3.°[Isfr]lzlsfnlsaq’cj ts Bhjtdgifo JOu | dzdasiisifOEmis o § dzdz” j o ¢
fosdL o jHjdeder B dz©@ jj bjtedlssedd Itso OtOdd
Ef zOydo O siyw dzOdzsed d MBS’ . Clsts Hj &zOjls
S8 MY J uj dMmS dv ydlsj dz des Mitesmesd dzO® dzj ¢ 5.
NidkOshdj Ckfdlsds BodlsOfsdeiler , COC {lsts § tsdzdyj
bj dz " OBy BsMis! BdlsCddd d@Oydls § OHOIL! |

4.1 sCd?2 twdMmS ddSedudsmisd. [ O, fj2yof
o sdzOIsd dz' degsfils! HJjd&ZOJls jets dzj dzOH jydz" 3 ¥ d dzOd
5 1 sfMs Ol sydzs Mzsy des B vV @uziftg! J BE '™ eo g j oz
tOBtslsO] Is.

6. ]l 5L By desls! o MmMzEyoj Elsjted § Otetsdy s ¢
7. [o jlsmise jdzdzsfls: L O Hjdz ¢6d dzajmyls MOEB {50
folsjtewls! HtsMmlsky € Shjd Sk, jMdad &HY ke L6
Hjdg 6 o BGdazO2dz Cth jd COR, s ks otsftesfy -
8 14 MlsOBddzd dzr 2 S Ektef.

9.A02d BOL' BdsSYj2d kOO WO @O &2
2017GtSH® 100 4B, zZOd digsvjs ter t5d2j0j1 71 669 HAGE [ 11 ]
cd¥gré Ctshjdz Ctso 1 sts fijtoj MsOdzs BT Is! ftosB
10. dz" dzj hdzgj i3 o9 dH Bitcoin E3J §BHAatHdI
M s dasmisd IsteOdet ©OCyd?2 o jHddedyk otej d3j dzd,
] dzr dzj " dzj dBitceinf fite SH MIs Odztlzy s JIstsdz! ¢ &5 H dzw
detwwOs hdn dO Bdteyd d BO2dz tets Cobster j L O
[ 02 dzd dz¢  q dzcfi jHtlsg ‘A Qs s 5 §SHHJjEY Odds 1o
d MmtsL HOdzd ¥ dZso ' 7 B AEsECBO M SL i3tsy dztsMmls* &
so " A JUHdzS sdRBdMMdsdede” = MBtsStetsa

dzgy dBy il EMfjhds L O dedls! WdOlds §j HJjde G
s6teOded yd ded 2, MowL Odgdzr » ) HBdEedd otcj d3gj dzd C
LO fjtejotsH. 16 ®d dz0bqdsdgsishpEdsoy, Ol Cofs Iststed
Metsd CkttMmr Httked] Sttdfltseo Odzs Isr .

b
s
9
ts 9 tcBtcoizd y dz
d
dz

et dMsS dzd Id Refelsceste '

Hdlsdz § HJ dz 6 d. Cdzyd ¢ detisifspaddal 2  dotg Indztisfipg
Is tth: Avww.krugosvet.ru/enc/gumanitarnye_nauki/ekonomika_i_pravo/KREDI

DENG . ht ml/ (HOLO tBKONMN jddw: 26.11.201
dzOdzrﬁ]Eg'Bqlsdzf 2 LdydeasfijHdud Mcd2 MmMdzse Ot
H BBh . JtsH .dztsp.ts2., 2002.
H
s

—HITw
Zws

EydotedzOv + 3dmmdw. 1. (0O02LBjE, [. [B
dzs d3d w4 ME dj? dfifdatdcoj @t©'s.. 6 HBST . 2PLIRT AL O
zOMmisswh j j atej d3v (tsMisQadzww 9o MmMissicsds
JHMIsQadwe s Mtsets?2 BEBOY A j BOdeS desist d
Sster = GeBKEOLHB dedyJ Mis & duidzisHsyld Odetsizz g dzOHiz!
sd i3tsmls: LOosddnBbr sésr ah shlg tcd v & g n &as Sciercesd r @
ne
hd
dH

no Fo

xes en histoire du Moyen ©ge. Presse
j oso) spdzvRs.dy d a3 Mists Ctedfflstseo Odze Isr o
dyd mM¢ &0 10§ .fndzy., 9638 -~ 3. . 130

CEDF OS> >
F->S0 08

84



6. MOy dOr i3 sso @it B Pdze s XXI 9jCO [/ / | BBe
teJLEd sOE. ¢cjdzsmilsots 3 Y H Iz dz@te 5 Hudd7FR1 7d7 ) «
7.0 jidSts 1. [ ., 1 s dzBesdv) . (&S yi2d d
§ tod dslecfid / / OzZCO, bjrddtO, cBtGdtso Odzd .
8.1t dMmMMm. lsrosftesMkz & CtsdzdjClsdodsyr = 9 0dzs sO~R

EftcOodzj dedj, d fteQoats: ddedetso OydBIedetsj tojh j «
9. Satoshi NakamotoBitcoin: A Peeito-Peer Eletronic Cash System., 2008 M.

http://bitcoinwhitepapeinfo/bitcoin ru.pdf ( HOIO tBtWON jdzdw: 26

10.l Jsz,jﬁ]IztdzJ gdzs dzv ydw L O ydlbsrted i Mmwyo

ted Mztem] . tdxdad HsfMiskzd O: https:/ /HQlaO r
SBWON jddw: 26 dsWwetew 2017) .

11Bitl nfoCharts. [ Cdzj SIstetsdzdz” 2 o Mizem] . T d
(HOISO ®©BtOM jddw: 26 dtswetew 2017) .

85



Louvyr RO T 01 RY

PUBLISHING HOUSE
¢cPROBLEMS OF SCI ENCEE®
FOUNDED IN 2009

EDITORIAL OFFICE ADDRESS:
153M8, RUSSIAN FEDERATION, IVANOVO, LEZHNEVSKAYA ST., H.55, 4TH FLOOR
PHONE:+7 (910) 69615-09.

HTTP://ECONOMIC -THEORY.COM
E-MAIL: INFO@P8N.RU

PUBLISHER
LLCfi OIMP 0
153002)VANOVO, ZHIDELEVA ST,H. 19

TYPOGRAPHY
LLC APRESSTO.
153025)VANOVO,
DZERZHINSKY ST.,H. 39,BUILDING 8

FOUNDER VAL TSEV SERGH VITALEVICH
117321, MOSCOWPROFSOJUZNAJAST., H. 140

86



