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Abstract: the article considers the approach to the definition of the enterprise financial stability concept. Author
lead a comparison of different judgments, as well as the presentation of coefficients for the analysis of financial
stability. The theoretical concepts under consideration make it possible to determine the most rational approach
to the choice of a definition. Author aims to examine how financial stability depends to a certain extent on the
type of organization (manufacturing enterprise, a bank or an insurance company). In addition, the quoted
factors for analysis provide an opportunity to present the financial structure of the organization - its
profitability, ability to pay for short-term obligations in a timely manner, as well as the ability to assess the
effective use of its own funds, etc.

Keywords: financial stability, coefficients, liquidity, solvency, analysis.

TEOPETUYECKHUE OCOBEHHOCTHU ®PUHAHCOBOM YCTOMYUBOCTHU
HNPEJANPUATUSA
Jumuros /[I.P. (Poccuiickas ®exepanms)

Jluoueos /[pnuen Pycranosuy — cmyoenm baxanaspuama,
Kagheopa gunancos u kpeouma,
Poccuiickuil ynugepcumem Opyarcovl Hapooos, 2. Mockea

Annomauyusn: ¢ cmamve paccmMampugaemcs nooxXo0 K ONpeoeleHur0 NOHAMUS (BUHAHCOBOU YCMOUYUBOCTU
npeonpusimust, CPAGHEHUe PA3IUYHbIX CYICOeHUU, a Makdice npeocmagienue Kodp@uyuenmos Ot aHaiusd
¢unancosoti ycmouuusocmu. Paccmompennvie meopemuueckue nowsimusi 0aion 603MONCHOCHb ONPeOesiunb
Haubosee payuoHAIbHLLL NOOX00 K 8bl00PY OnpedeneHusl, NOCKOAbKY QUHAHCO8A YCMOUYMUBOCb 6 MOl UlU
UHOU Mepe 3a8Ucum om muna opeanuzayuu — 6yob mo npou3e00CmeeHHoe npeonpusimue, OAUK Wik Cmpaxoeas
Gupma. [lomumo smoeo, npusedennvle KoIPGuyuenmol Oisk AHAIU3A OAIOM B03MONCHOCHL O NPeOCMAGIeHUU
@unancosoli cmpykmypul opeanuzayuu — ee O00XOOHOCHU, ee CHOCOOHOCMU CBOE8PEMEHHO ONAAYUBANb
KpamKkocpouHvle  0053amenbcmed, a mMaKice GO3MONCHOCHb — OYEHKU  IPGDEKmusHo20  UCnONb308AHUSL
CcOOCMBEHHbIX CPeOCms u m.o.

Knwuesvle cnosa: Gunancosas ycmouuugocmo, Kodpuyuenmol, IUKEUOHOCMb, NIAMEICECROCOOHOCHD,
amanus.

@duHaHCOBas yCTOWYMBOCTH — 3TO OJ[HA W3 HanboJiee BaXHEHIINX XapaKTEPHCTHK NPEANpPUSITHS, Aaroliee
MIPEACTABICHUE O TEKYIEM IOJIOKEHUH (PUHAHCOBOTO cocTosiHMA. CaM 1o cebe KOHCEHCYC «yCTOWYNBOCTH» TI0
OouibIIell yacTH pa3paboTaH Ul OLEHKH TEXHHYECKHX CHCTEM, TaK, BIEPBbIE (OPMYIHPOBKA «(HHHAHCOBAS
yCTOMUYMBOCTE» Obula ymoMsHyTa B 1892 1. y4eHBIM pyccKoro mnpoucxoxieHus — A.M. JIamyHOBEIM B
JIOKTOpCKO# muccepranuu «O01mas 3agada 00 yCTOMYNBOCTH JBIDKEHUS.

Urak, ¢uHaHCOBas yCTOWYMBOCTH — 3TO CHOCOOHOCTH HPENIPHUITHS B IMOJHOM 0oObeMe (pHHAHCHPOBATH
JEATeIbHOCTD, MOACTPAaNBAsACh O] U3MEHSIOILYIOCS CPeRy Al 00ECIEeUeHUs PacIMPEHHOTO BOCIPOU3BOJICTBA
B COOTBETCTBHM C TEKYIIMMH IUIaHAMHU OpraHM3aluu. Taioke Henblo (PUHAHCOBOW YCTOHYMBOCTH SIBIISICTCS
BBITIOJIHEHNE BO3JIOKEHHBIX Ha HEE COLMAIBHBIX (DYHKIIUH.

Boobmie, B nurepaType HET €IMHOro, 0OOOLIEHHOro MOAXOAa K IMOHATHIO (DMHAHCOBOM YCTOHYMBOCTH,
MIOCKOJIbKY OJTHM y4€HbIE ONHUCHIBAIOT €€ KaK PallMOHAIBHYIO CTPYKTYPY M COCTaB 00OPOTHBIX CPEACTB, NpYyrue
CYNTAIOT, YTO OHA OIPENEIACTCS COOTHONIEHNEM COOCTBEHHBIX CPEJICTB, OTpaXkast CTAOMIBHOCTh ACSTEIBHOCTH
KOMITaHHH B JIOJITOCPOYHOM IEPHOJE.

PaccmaTpuBas ombIT 3apyO€XKHBIX CTPaH, CTOUT OTMETHUTh, YTO SKOHOMHCTBI CTAPAIOTCSI HCKITIOYATh TTOHSATHE
(DMHAHCOBOM YCTOMYMBOCTH, HCIIONB3YSl IPH 3TOM €ro «aHTarOHHCTHYECKOE IIOHATHE» - (HUHAHCOBas
HEYCTOMYMBOCTb. MICXOS1 M3 3TOT0 MOXHO CIENaTh BBIBOJ, YTO (PMHAHCOBAsI yCTOHYMBOCTH — 3TO OTCYTCTBHE
(MHAHCOBOH HEYCTOWYMBOCTH, TaK KaK HEYCTOWYMBOCTh BO3ZHHMKACT B CIIydae HEBO3MOXKHOCTH MOOWIM3AINU
cpeacTB i (pUHAHCHPOBaHHMS IKOHOMHUECKOH NESTeNbHOCTH HpeAnpusThs. Tarke 3amanHble SKOHOMHUCTHI
OTIPENIEIISIIOT TIOHATHE HE TOJBKO KaK OTCYTCTBHE (DPMHAHCOBOW HEYCTOWYHMBOCTH, HO M HEOOXOIMMOCTBH
Haubosiee APQeKTHBHOrO pa3MeIleHHsT PEecypCoB, a TaKKe HOPMAJIBHOrO (YHKIMOHMPOBAHUS B YCIOBHUSX
BHEILLIHUX MTOTPSACEHUM.



Hcxond W3 yKasaHHOTO BBIIIE NPHUMEPA, MOKHO CAENATH BBIBOJ O TOM, YTO B HKOHOMHMYECKOH TEOpPHUH
OTCYTCTBYET €IMHBIH KOMIUIEKC K ONpEACICHHIO (PMHAHCOBON YCTOHYMBOCTH, ITOCKOJIBKY NPEUMYIIECTBEHHO
pedb unet o hopmax u GaxkTax MposBIEHUS GUHAHCOBON YCTOWYMBOCTH.

Taxke xoTenoch OBl BBIACINTH MHEHHS O CYIIHOCTH ONpPENCICHUS W COJEpKaHHsA (HHAHCOBOH
YCTOMUYHBOCTH OTEUECTBEHHBIX YUCHBIX.

Tak, Hlepemer A.Jl. u Caiipymuu P.C. omeHMBarOT (UHAHCOBYIO YCTOWYHBOCTh KaK COCTOSIHUE CUETOB,
KOTOpOE JaeT TapaHTHIO MOCTOSIHHOM TIaTe)ecrocoOHoCTH opranu3anuu [1].

denoroBa M.A. u PoguonoBa B.M. mnonarator, 4to (HHaHCOBas YCTOHYMBOCTH OpraHM3allMd —
pacmpezieneHre U WCIOJIb30BaHUE (PUHAHCOBBIX PECYpPCOB, T.€. COCTOSIHHE, INPU KOTOPOM oOecneyrBaeTcs
pa3BUTHE OpraHu3aluu, O0a3upysch Ha pocTe NPHOBUIM M KamuTana, COXpaHss IUIATeXKECHOCOOHOCTh U
KPEAUTOCIIOCOOHOCTD B YCIIOBHAX IOMYCTHMOTO YPOBHS pucka [2].

ITo muenuro I'misposckoit JI.T., puHaHCOBAsS YCTONYMBOCTH — 3TO CIIOCOOHOCTH OCYIIECTBICHUS OCHOBHBIX
BUJOB JEATEIPHOCTH OpPraHU3allMM B YCIOBUSX BapHaTHBHOW cpensl OM3HECAa C EIWHCTBEHHOW ILIENbIO -
MaKCHMH3allMM TPHOBUTM W BBITOJBI COOCTBEHHHKOB, a TaKXe YKPEIUIEHUs KOHKYPEHTHOW ITO3HMILIUH
OpraHu3allny, yIUTHIBasK OOIICCTBEHHBIC M TOCYAapCTBEHHbIE HHTEPECH [3].

Tak, ucxons W3 BBINICNIPEACTABICHHBIX CYXJICHHH, HanOoJiee MOJHBIM ONPEICIICHHEM SBIISETCS MOAXO
I'unsipoBckoit JI.T. k noHsATHIO (UHAHCOBOW YCTOMYMBOCTH, TIOCKOJIBKY JIAHHYIO TPAKTOBKY MOXKHO ITPUMEHUTD
HE TOJIBKO K MPEANPHUATHIO, HO TAKXKe M K OaHKaM, CTPaXOBBIM OpPTraHHU3ALIM.

OnHako, roBOpst O ()MHAHCOBOH YCTOMYMBOCTH, CTOMT YIIOMSIHYTh U 00 aHallu3e, KOTOPBIA TPENCTaBIsIET
c000# U3y4eHNE CTAaTHCTHYECKOTO COCTOSIHUSI (PMHAHCOBOH YCTONYMBOCTH, OIIpEAeieHNe (JaKTOPOB, BIUAIOMINX
Ha 3TU U3MEHEHUSL.

ITokazaTenu (UHAHCOBOW YCTOWYMBOCTH pPAlMOHAJIBHO OIICHWBATh C IIOMOIIBI0 C (DHHAHCOBBIX
ko punrenros. B cBoro ouepens, puHaHCOBBIE KOIPQPUIMEHTH MMEIOT CBOWCTBO OTPaKaTh COOTHOIIEHHE
(DMHAHCOBOM OTHYETHOCTH, & TAaKXKE HCIOJIB3YIOTCS Ul CPaBHEHHUS C Kakoii-nubo 0a3oif, k mnpumepy —
OOIMIENPUHATEIME ~ CTAaHAAPTAMH, CPEIHEOTPACIEBBIMU  ITOKAa3aTeNsIMH, AHAJOTWYHBIMH  IOKa3aTEISIMU
MPEINPUATHS MIPEIIECTBYIOIHX IEPUOA0B U Jp.

K rpymme ¢puraHCOBBIX KO3(P(PUIINECHTOB OTHOCST CIIEIYIOIIE BUIBL:

1. KosdduuueHTsl TUKBUAHOCTH — ITIO3BOJISIIOT OINPEIEIUTh CIOCOOHOCTh HPENNPHUATHS OIUIATHTh CBOU
KpaTKOCPOYHBIE 0043aTENBCTBA B TEUCHUE OTUYETHOTO IIEPHO/IA;

2. Koa¢p¢uuneHTsl 1emoBoi aKTUBHOCTH — MO3BOJLSIIOT OIICHHTH, HACKOJBKO S(QEKTUBHO MpPEAIIPUATHS
HCIIOJIB3YET CBOU CPE/ICTBA,;

3. Koa¢pduunenTs! peHTabenbHOCTH - TOKA3bIBAIOT, HACKOJIBKO MPUOBIIbHA IESATEINEHOCTD IPEAIPHUSTHS;

4. KoaddunueHTsl IIIaTeKeCnoCOOHOCTH WM CTPYKTYPbl ~KamuTana — XapakTepu3ylT CTeleHb
3aIUIIEHHOCTh HHTEPECOB KPEIUTOPOB ¥ HHBECTOPOB MIPEAPUATHS;

5. Koa¢h¢uuneHTs! ppIHOYHOI aKTHBHOCTH — XapaKTEPU3YIOT CTOUMOCTD U JOXOJHOCTh aKIIMH KOMITaHHH.

OnHako, ciefayeT OTMETHUTh, 4YTO (DUHAHCOBBIE KOA(PPHUIMEHTH HMEIOT «OTPAaHUYEHHOCTHY, T.C.
Ko3(p(UIMEHTH B 3HAYMTENHFHOH Mepe 3aBHUCAT OT YYETHOM NONMUTHKHM npexnpustus. [lomumo atoro,
JMBEPCU(PHULIMPOBAHHAs JESTEIbHOCTh MPEIIPHUITUS 3aTPyHIET CPAaBHUTENIBHBIN aHann3 KodQQUIHEHTOB MO
oTpacisiM, a OIpEeAeNeHHE ONTHMAJIbHOM 0a3bl Ui CpPaBHEHMS CTAHOBHTCS CJIOXKHOW 3amaudeil. Taxoke
K03(p(ULIMEHTHI HE OTPaXKAIOT OCOOCHHOCTH JIEMEHTOB, HCIIOJIB3YEMbIX ISl UX PACYETOB.

[ToMumo Bcero mpouero, Ba)KHO OTMETHTB, YTO MHCTPYMEHTOM AJIS aHaiIW3a (MHAHCOBOH YCTOWYMBOCTH
SIBIISIETCSL HE TOJIBKO aHAJM3 YPOBHs M JUHAMHUKHA KOd((UIMEHTOB B cpaBHEHMH c 0a30i, HO M OIpeAeIcHHe
ONTHMAJIBHBIX ITPONOPLUHA MEKIY HUMH.
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