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SKOHOMMKA U YIIPABJIEHUE HAPOJIHBIM
XO035SIMCTBOM

ECONOMIC ASPECTS OF WOOD FUEL USE IN SMALL-SCALE
ENERGY
Krylova A.G.%, Lavrichenko V.A.? (Russian Federation)
Email: Krylova234@scientifictext.ru

Krylova Alexandra Grigorievna - Senior Lecturer;

2 avrichenko Valery Alekseevich - Candidate of Economics Sciences, Associate Professor,
DEPARTMENT OF ECONOMICS AND ORGANIZATION OF PRODUCTION,
MYTISHCHI BRANCH
MOSCOW STATE TECHNICAL UNIVERSITY N.E. BAUMAN,

MYTISHCHI

Abstract: the article deals with the types, characteristics and methods of obtaining wood fuel
within the framework of the General strategy of efficient use of biomass for energy purposes.
Signi--+ficant waste during wood harvesting and processing opens up great opportunities for
the introduction of technology for heat and electricity production from wood.

In forest complexes, energy biotechnologies are becoming increasingly popular due to the
use of an increasing number of small distributed energy facilities. The effectiveness of their
implementation is determined not only by economic but also social factors that must be
taken into account in the implementation of Federal and regional programs for the
development of wooden housing construction, small businesses, etc.

Keywords: efficiency, fuel wood, heat and electricity from wood, Autonomous boilers and
power plants, biofuel.

IKOHOMUNYECKHUE ACITEKTbBI UCITOJIb3OBAHUA
JIPEBECHOTI'O TOILIUBA B MAJIOH DHEPTETUKE
Kpsbuiosa 0 JlaBpu4eHko B.A.’ (Poccuiickas Peaepanus)

YKpuinosa Anexcandpa I'pucopwesna - cmapuiuii npenodasamens,;
zﬂagpuweﬁko Banepuii Anexceesuu - kaHOuoam 3KOHOMUYECKUX HAYK, OOYEHM,
Kagedpa S5KOHOMUKU U OP2AHU3AYUL NPOU3B0OCMEA,
Muimuwunckuil gpuauan
Mockosckuii 2ocyoapcmeenuvlil mexHuyeckuil yuusepcumem um. H.J. baymana,
2. Muimuwu

AunHOmayua: 6 cmamve paAcCMOMPEHvl GUObL, XAPAKMEPUCHUKU U CHOCOObL NOJYYeHUs!
Ope6ecHo20 MONAU6A 6 paMKax obuell cmpamezuu @POeKmueH020 UCIONb30BAHUSL
buomaccol 8 JHepeemuueckux yeusix. 3HauumenvbHble OMX00bl NPU  3A20MO6Ke U
nepepabomie  Opesecunvbl  OMKPbLIBAIOM  OOAbUUE  BO3MOINCHOCMU Ol BHEOPeHUs.
MEXHONL02UU NPOUIBOOCMBA MENIA U INEKMPUYECHBA U3 OPEGECUHDL.

B jecHbix Kkomnuexkcax 9dHepeemuueckue OUOMEXHONO2UU CMAHOBIMCs 6ce  0oiee
B0CMPEOOBAHNBIMU 8 C653U C UCNONb30BAHUEM 6Ce 00NbUe20 YUCId 00beKMOo8 MAol
pacnpedenennoli dnepeuu. Dppexmusnocmv ux 6Heopenuss onpeoeriemcs He MmMoIbKO
IKOHOMUUECKUMU, HO U COYUATLHLIMU (PAKMOPAMU, KOMOPbIE HEOOXOOUMO YYUMbBLEAMb NPU
peanuzayuu  HedeparbblX U PEeSUOHANbHBIX — NPOSPAMM — PA36UMUSL  OEPEGIHHO2O0
00MOCMPOUMENLCMEA, MAL020 NPEONPUHUMAMENTLCMEA U Op.

Knrwouesvle cnosa: s¢pdpexmusnocms, moniugHas Opesecuna, menuo u d1eKmpuiecmeo U3
Opesecutbl, ABMOHOMHbIE KOMENbHbIE U INEKMPOCHAHYUY, OUOTNONIUBO.
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Bo3o0HOBIIsSIEeMble UCTOYHHUKH DHEPTHH, aKKyMYJIUPYIOLINE SHEPIUI0 PAaCTUTEIbHOCTH,
UTPaIOT BCE BO3PACTAlOIIyI0 posb B dHepreTtuke. [Io Mepe pocra moTpeGHOCTH B dHEPIHU
BO3HUKAET HEOOXOAMMOCTh OoJiee 3((EKTUBHOTO HCIOIb30BaHUS B YHEPIETUUECKUX LEIISIX
OromMacchl, B KOTOPOil BAXXHOE MECTO 3aHMMArOT BO30OHOBIISIEMbIE JIPEBECHBIE PECYPCHI KaK
WCTOYHMK JpeBecHOro TomuBa. [log JIpeBEeCHBIM TOIUIMBOM IOHHMMAeTcsi OMOTOILIMBO,
MPOM3BOIUMOE W3 MAJOLEHHOW M HU3KOKAYECTBCHHOW APEBECHHBI, a TaKXK€ M3 OTXOJOB
JPEBECHOTO CHIPhsI, 00Pa3yIOMNXCsl B MPOIECCE BHIPANMBAHUS, 3aTOTOBKH U IEPEPaOOTKH
JPEBECHHBI U COCTOSIINE U3 APEBECUHBI, KOPBI, XBOH U JIHCTHEB.

JlpeBecHass Macca Kak HCTOYHHK JHEPreTHYECKOTO CBIpbS 00JajgaeT psoM
MPUBJICKATEIBHBIX CBOHCTB M KA4ECTB:

- BO30OHOBIISIEMOCTBIO;

- IOCTYIIHOCTBIO HAa TEPPUTOPUHM CTPaHbl, TO €CThb OHa CHMXAeT 3aBUCUMOCTh OT
MMIIOPTa ¥ COOTBETCTBEHHO MOBBIIIAET YHEProOE30aCHOCTh CTPAHBI;

- BO3MOKHOCTBIO YTHJIM3AI[UH BCEX OTXOJIOB JIECHOI'O KOMIIJIEKCa;

- B OTJIMYHE OT UCKOMAEeMOro TOIUIMBA, OHA HE YYacCTBYET B CO3JaHHH NMAPHUKOBOTO
a¢dekra, MOCKOIBKY KOJUYECTBO YIJIEKUCIOrO rasa, BBIIEISEMOr0 IpH CrOpaHuM
JIPEBECHOT0 TOIUIMBA, PABHO KOJUYECTBY YIJIEKUCIIOTO ra3a, IMOIJIONaeMoro B Ipolecce
CUHTE3a;

- YACTOTOM B 9KOJIOTMYECKOM OTHOILIEHUH U 1Ip. [1].

MupoBoi ONBIT IOKa3bIBAET, YTO B IICPCIIEKTHUBE MOTCHIHMANI BO300HOBIIIEMbIX
JPEBECHBIX PECYPCOB MOXKET 00ECIEYNTh 3aMETHBIH IPHUPOCT SHEPTETHIECKOTO OTEHIHANA
CTpaHaM CO 3HAYUTEIBHBIMHU JIECHBIMH pecypcamu [2]. Poccust pacmomaraer OoipIIMMu
BO3MOXKHOCTSIMHU JJIsl TIPOU3BOJICTBA SHEPTUM M3 OMOTOIUIMBA, TaK KaK Ha €€ TEPPUTOPHU
HaxoJATcs cBblie 20% MUPOBBIX 3aI1acOB APEBECHHBI. Bombloe KOJIUIecTBO OTXOA0B MPHU
3aroTOBKE M IepepaboTKe Jieca TMO3BOJISIIOT PACUIMPSTh BHEAPEHUE TEXHOJIOTHIA
IIPOU3BOJCTBA TEIJIOBOM U 3JIEKTPUUYECKON 3HEPTUU U3 JPEBECHHBI.

B  necHoM  KoMIUleKce ~— OHMOZHEPTOTEXHOJIOTMHM  CTaHOBATCA  Bce  Ooiee
BOCTPEOOBAaHHBIMH B CBSI3M C BHEAPEHHEM BcCe OOJBIIET0 YHCIAa CPEACTB MaJloH
pacrpesieleHHOH SHEpPreTHKH, KOTOpas paccMaTpHUBAeTCS CEroJHS Kak Ba)kHas
COCTaBJIAIONIAs B PA3BUTHS MUPOBOH SHEPreTUKU. DTH CPEJICTBA OCOOCHHO HY>KHBI TaM,
r7ie IpoOJIeMBbl YHEPTOCHAOKEHHS OTPOMHBIX TEPPUTOPHUH Ha OCHOBE LIEHTPAIU30BAHHOTO
3JIEKTPOCETEBOTO CTPOUTENHCTBA HE PELINTh, BBUAY OTHOCHUTEIHHON JOPOTOBU3HBI JIMHUH
JJIeKTpoliepeaay sl THTaHWA YAAJICHHBIX MaJlOMOIIHBIX moTpebuteneid. MmenHo
MO3TOMY, MHOKECTBO yJNAJIECHHBIX OT HEHTPAIM30BAHHOTI'O 3JIEKTPOCHAOXKEHHUS MOCEIKOB
(a TO 3a4acTyr0 JIECHBIE MOCEIKH) MOTYT CHA0XKaTbCsl TEMJIOM M JJIEKTPOIHEPTHEH OT
ABTOHOMHBIX MCTOYHHUKOB Ha JPEBECHOM TOIUIMBE. [ eorpadusi pa3MmeuieHus: 0OBbEKTOB
Majoi TeHepamuu OyneT TOJNBKO pACIIUPATHCA, TaK KaK yCTaHOBKM Majou
pacrpeieNieHHON SHEPreTHKN CTaHOBATCS OoJiee NMPUBIEKATENbHBIMU IS TOTPEOUTENCH,
3aMHTEPECOBAHHBIX B IMOJYyYEeHHH OJKOHOMHH CpEACTB Ha »HeprocHaOxenme. Bce
BO3pacTaromye Tapudsl Ha ITEKTPOIHEPTHIO OT MEHTPATUIOBAHHBIX HCTOYHUKOB TaKOBHI,
YTO 3aTpaThl Ha IEKTPOIHEPTHUIO OT COOCTBEHHBIX (aBTOHOMHBIX) MUCTOUYHUKOB HEPE KO
OKa3bIBAIOTCS HIDKE, YEM OT JHEPrOCHUCTEMBI.

I[lo ¢opme u cmocody NPOM3BOJACTBA JPEBECHOE TOIUIMBO MOXET OBITH
HeoOJaropokeHHoe M oOiaropokeHHoe. K Heo01aroposkeHHOMY JIPEBECHOMY TOILIHBY
OOBIYHO OTHOCST JAPOBA, TOIUIUBHYIO LIEIY, CTPYKKY, OIMHJIKH, OTXOJBI OT PACKPSDKEBKH H
necommieans. K o0maropokeHHOMY, TO €CTh CHEIHaIbHO MPOM3BEACHHOMY U3
HEOo0JIarOpO’KEHHOTO, OTHOCST TOIUIMBHBIE OpPWKETHI, IEJIETHI, TAOJNEeTKH, IPEBECHBIN
YIoJlb, Fa30r€HEPATOPHBIH ra3, STUIOBBIA CIIUPT U JIp.

[IIupokoe mTpUMEHEHWE [UI1 DJHEPreTHYECKWX Ieed HalUuld Takhe  BHIBI
00J1aropoXeHHOTO TOIUIMBA Kak JpeBecHble ToruuBHBIE OpukeTs! ([TH) m npeecHbie
torunBHbIE rpanynbl (JITT), wiu nenieTs.

TormBHble ~ OpUKETHI  MOJIy4alOT  METOAOM  IIPECCOBAHUSI  IMPEIBAPUTEIILHO
M3MEJIbYCHHON U BBICYIIEHHOW NPEBECHON TOIUIMBHOM OMOMAcChl, KOTOpas MpeaHa3HayeHa
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JUISL SHEPTETHYECKOTO MCIIOIb30BaHus B Ile4ax, KaMHHaX, oyarax HeOOJIbIIONW MOIIHOCTH C
pY4HOI TomIUBONOfauEH.

TonnuBHBIE rpaHyJIbl NOIY4a0T METOAOM IPECCOBAHUS U FPaHYJISLUU MPEIBApUTEIBHO
BBICYIICHHOW, W3MEJIbUCHHON, KOHIUIMOHUPOBAHHON (TMOJBEPTHYTONH TEPMOBIAKHOI
00paboTke) TOIUIMBHOM JApeBecHOH Ouomaccel. OHH, SBISIETCS BO30OHOBISIEMBIM,
9KOJIOTUYECKH COAJaHCHPOBAHHBIM TOIUIMBOM M TPEIHA3HAYCHO IS HCIIONB30BAaHHUSA B
ABTOMAaTU3UPOBAHHBIX SHEPrOr€HEPUPYIOIIMX YCTAaHOBKaX MaloOd M CpelHEH MOIIHOCTH.
Jis  ycTaHOBOK OOJBINON MOIIHOCTH TOIUIMBHBIE TPAaHYIBl TIEpe] HCIIONB30BAaHHEM,
M3MEJBYAIOT B TOHKOAUCTIEPCHBIN MOPOILIOK.

IlpumeHeHne TpaHyal B  KayeCTBE HHEPreTUUYECKOTO TOIUJIMBA  MO3BOJISIET
OCYILIECTBIATh YIpPaBJICHUE U PEryJUpOBaHUE TOMOYHBIMH IPOLECCAMH, UTO
3HAYUTENBHO TOBBHIMACT MX 3QQPEKTUBHOCTH Oylarofaps YyJIy4IICHHIO XapaKTEePHCTHK
TOIUIMBA, YIPOILIEHUIO TEXHOJOTUM MOATOTOBKU TOIUIMBA, €0 TPAHCHOPTAa U XpaHEHUS.
B utore cHmkaroTcs 3aTpaThl Ha MPOM3BOJCTBO YHEPTUH, MOBBIIIAETCS dPPEKTUBHOCTH
KaK caMOTO NPOU3BOJCTBA, TaK M IHEPTeTHUECKUX PECYPCOB APEBECHON TOMIUBHOMN
O6uomaccel. B03MOXHO  NPOM3BOJACTBO  MEUIET M W3  HEBOCTPEOOBAHHOTrO
HETPaAUIIMOHHOTO CBIPhS, BKIIOYAIOUIEr0 MPUMECH KOPHI, JIUCTBBI M XBOH, TO €CTh W3
JIECOCEYHBIX OTXOJO0B U IPEBECHO-KYCTAPHUKOBOH pacTuTeiabHOCTH. Llenecoobpa3sHOCTh
OpraHW3alil  IPOU3BOJCTBA IEJUIET ©  OpPUKETOB W3  HEBOCTPEOOBAHHBIX
SHEPropecypcoB 3aBUCHUT, IPEKIE BCETO, OT 00bEMOB CHIPheBOit 0a3br [3].

[Ipon3BOACTBO TOMIUBHBIX TPaHYN IODKHO OBITH YacTBIO OCHOBHBIX IIPOIIECCOB
MIPOM3BOJCTBA MUJIOMATEPHUAJIOB, APEBECHOCTPYKEUYHBIX M JIPEBECHOBOJIOKHUCTBIX ILIUT,
O6ymaru u T.4. JIpyrum BecbMa paclpoCTpaHEHHBIM M BaKHBIM BHJOM JIPEBECHOI'O TOILIMBA
SBIICTCA TOIUIMBHAs Iierna. Ee mosyuaroT myTeM paspylleHHs JPEBECHHBI C IOMOIIBIO
HOXeo0pa3zHoro HHCTpyMeHTa. OpraHu3aiis NIPOU3BOACTBA MBI U3 APOBIHON APEBECHHEI
M3J0K€HA BO MHOTHX JINTEPATypHBIX UCTOYHMKAX [1, 2].

Ha cerogusmiauii JeHb CyIIECTBYET OTPOMHOE KOJHMUYECTBO HEBOCTPEOOBAHHOTO CHIPHS
JUT TIPOM3BO/ICTBA TOIUIMBHOM IIETHI B CTpaHe. DTO, MPEXK/IE BCETO JIECOCEUHBIE OTXOIBI OT
pyOOK TJIaBHOTO ¥ IMPOMEKYTOYHOT'O MOJB30BaHUSA, PYOOK yXOIa W TPOPESIKUBAHUS, Ha
00BEKTaX MEHOpAINH, TPH PACYHCTKE IOJIOCH OTBOJA JOPOT, JIMHUHA 3JCKTpOIEepeayn,
Tpacc HeTe- M Ta30mpoBOJAOB H Jp. IlO3TOMY aKTyaJbHBIMH SIBISIOTCS 3adaddl
opraHu3an d3PPEKTUBHOTO MPOU3BOJICTBA MIETHI 3 HEBOCTPEOOBAHHBIX YHEPTOPECYPCOB.

B psine pernonoB Poccuu cyliecTByeT NMpakTUKa MPENOCTABICHUS U3 PErMOHAIBHOIO
(pecnyOmuKaHCKOT0) OrO/KeTa CyOCHANI Ha KOMIICHCAIIMIO YacTH 3aTpaT Ha OPTraHH3aIHIo
MPOM3BOJCTBA IIETBl, OpPHUKETOB U TpaHyJ, YTO CTUMYJHPYET TOSABICHHE HOBBIX
IpeanpusITuil B 3ToH cdepe. BHyTpeHHMI pBIHOK OHMOTOIIMBA O CHX HOP HAaXOAWUTCS B
CTaJlUM CTaHOBJICHUS U, MO CPABHEHHIO C MHPOBBIM PBIHKOM OHOTOIUIMBA, HE yCTOWYMB.
TopMo30M B pa3BUTHH OWOIHEPreTUKH JIECHOTO KOMIUIEKCA CTPaHbl SIBISETCS, MPEXIe
BCEro, HEAOCTATOK 3HAaHMA B OTOH OONAacTH, a TaKKe OTCYTCTBHE WHBECTHIHN Ha
nproOpeTeHre HeoOX0IUMOT0 000PYIOBAHS.

[Tonyuenue TennoBOM SHEPrUU MYTEM CXUTaHUS APEBECHHBI - JPEBHEHIIAs TEXHOJIOTUSI.
YacTiuHas 3aMeHa €€ NPOHU301LIa, UICTOPHUECKH OTHOCUTENILHO HEABHO, 32 CUET OCBOEHUS
OTKPBITBIX MECTOPOXKIECHUN MPUPOJHOro rasa. B ropogax u mocenkax, MOAKIIOYEHHBIX K
MarvcTpaibHbIM Ta30BBIM CETSIM, JKH3Hb CTala ropasso KoMQopTHee: 0 3aroTOBKE JpOB,
JTIOCTaBKe, PACIHIMBAHUIO HA 9ypOaKy, pacKaJbIBAHUIO HA MOJICHbS, YKIaKe B IOJICHHUIIBI,
MOJIepP’)KUBAHIE TOPESHNUS APOB B TEUEHHE JTHS, OTIACHOCTH OTPABJIICHUS yTapHBIM T'a30M yXKe
JIaBHO 3a0bLTN - Temeph 3TO 3a00THI JEPEBEHCKOW W Mad4HOHN KW3HU. OueBUIEH OOIBIION
commanpHblii  dpdekt. OpHako, HE TOTepsula aKTYaIbHOCTH W3BeCTHas (pasa
J.N. MenneneeBa, 0 TOM, UTO CXUTaTh YIIeBOAOPOABI ISl TEIIa, BCE PABHO, YTO TOIUTH
neuyu accurHauusamu. Iloaromy, nopa Bo3BpamaTbCsi K UCTOKAM, K JPEBECHHE, HO YXKE Ha
JIPYIOM, COBPEMEHHOM YpPOBHE.



PaccmotrpuM, Teneps, SJKOHOMUUECKUE ACHEKTHI HCIIOJIB30BaHMSA APEBECHOTO TOILIUBA.
CrouMocCTh Ta3a Juisl BHYTPEHHEro MOTpeOJIeHNsI B HAILCH CTpaHE COCTaBJIAET, B CPEIHEM,
5600 pybneit 3a 1000 xybomerpoB. B eppomeiickux crpanax, B 2014 romy ueHa Ha
npupoankii ra3 Oeuia ot 330 go 580 moimtapo CIHIA. B 2017 roay neHbl CHU3WIUCH, U
TazmpoM Temepp mpomaer raz Ha skcmopT 3a 180-200 mommapoB. ITockonbKy, 3KCHOPT
YTJIEBOJOPOMIOB SIBIISIETCS. OCHOBHBIM HCTOYHHKOM «HAIIOJHEHHS» OIOJKETa CTpPaHbI, TO,
npu Kypce ot 57 pyOneit 3a mommtap B 2018 roxmy, mpemocraBieHne ra3a IJisi OBITOBBIX H
MPOM3BOJICTBEHHBIX HYXJ OTEUECTBEHHOMY MOTpeOHTENno (B 1Ba pasa ICLIEBIE €Tro
9KCIIOpPTa) HEBBITOJHO. M CTaHOBUTCS MOHATHBIM, NOYEMY 3a mocieaHue 14 ner ypoBeHb
ra3u(MKayuy CTPaHbI 10 CTATHCTHYECKOH OTYETHOCTH BBIpOC Beero Ha 2% , ¢ 62% no 64%.

[TosTomy, B mocineaHME TOIBI, OMATH BO3ZHIK HHTEPEC K UCIIONB30BAHUIO IPEBECHHBI JUIS
teria. OOnaropaxnBaHue IPEeBECHOTO TOIUIMBA JI0 OJHOPOJIHOM, ChIMyYeH, MMOJCYIICHHOM
Macchl MO3BOJISIET CYIIECTBEHHO CHU3UTh TPYAOEMKOCTh CXKMTaHMs ILEMBb, MeJIeT U Jp., 3a
CYET HOBBIX KOHCTPYKLHMH Ieuei, MeXaHW3aluh W aBTOMATH3allMd TEXHOJOTMYECKOTO
Ipoliecca MoJryuyeHus Tera.

OKOHOMHUYECKHE BBITOJIbl HCIIOIB30BaHUA IPEBECUHBI I TEIUIa MOXKHO OIPENeNIUTh U3
CIEIYIONINX TPOCThIX pacdeToB. [[s oToruieHus aoma miomaasio 250 KB. METpOB B
cpenueit momoce Poccum tpedyrotes mpumepHo 7000 KyOOMETpOB MPHUPOJHOTO Ta3a, MpH
cpenueit cromMocta 5,60 pyoins 3a 1 kybomerp, obmieii crommoctbio 39200 py6ueit B roa.
TemmoTBopHAast cTOCOOHOCTH | KT TOTIMBHOM Iensl B 3 pa3a HIpKe, 9eM y M3 mpupoaHoro
ra3a. [Ipy oTOTUIeHMH TaKOH JKe IUIOIAAM IIEeNoH, ee moHamooutcs 70 KyOOMETpOB, IpH
ynenpHOM 1motHOoct 300 kr/mM3 w mpu meHe 400 pyOmeit 3a 1 kyOomerp, oOmieit
ctoumocteio 28000 pybrneit B rox. Oxonomus 28,5%! VHBecTHMHM (€AMHOBPEMEHHBIC
3aTpaThl) Ha KOTEJIbHBIC YCTAHOBKHM MO 00OMM BapHUaHTaM MOXKHO TPHHATH paBHBIMU. [Ipu
9TOM HE HaJ0 OIUIaYMBaTh pPabOTBl 1O MPOEKTUPOBAHMIO, IO TPOKIAAKE TIa30BOil
MAarucTpaiH, COrIacoBBIBaTh NMPOEKT B HAJ30PHBIX opra”ax. Ciexyer elle y4uThIBaTh, 4TO
oOpasyrommascs HpH CrOPaHHWU IIETHl M APYroro JAPEBECHOrO TOIUIMBA 30J1a SBISAETCS
LIEHHBIM y10OpEeHNEM, COACPKAIIIM LIENIbIH KOMIUIEKC MUKPO3JIEMEHTOB.

Ha prIHKE KOTEIBHBIX YCTAaHOBOK Ha OMOTOIIIMBE MHOTO MPEIOKEHHH 000pyJOBaHMS
pa3IMYHON MOIIMHOCTH W KOHCTpYKIWi. Bompocel, mpm BeIOOpe nX, MOTYT BO3HHKATh
TOJBKO B OTHOIIEHHHM HEOOXOIMMOW MOIIHOCTH, HAJISKHOCTH PAaOOTHI, M TPYIOEMKOCTH
9KCIUTyaTalli ¥ CTOMMOCTH.

JlokanpHOE TE€HEpHPOBaHME 3JIEKTPO’HEPTHMU Ha OCHOBE OMOTOIUIMBA Oojiee CIIOXKHAs
3a7a4a - TEIUIOBYIO JHEPTHIO OT CXXHMIAaHUs JIPEBECHHBI HEOOXOIMMO INpeoOpa3oBaTh B
NIEKTPUUYECKYIO.

W B 3TOM HampaBJ€HHH YK€ €CTh 3HAYUTEIbHBIC JOCTIKCHMSA, B IOCJIETHEEe BpeMs
c(OpMHUPOBAJICS PHIHOK MMIIOPTHBIX M OTEYECTBEHHBIX aBTOHOMHBIX 3JIEKTPOCTaHLMWi, Ha
OCHOBE T'a30TMOPIITHEBLIX YCTAHOBOK B KOMILIEKCE C Ta30- U dJIEKTporeHepaTopamu [4].

3TOT cOCO0 MONTyYeHHs ra3a, Mpu TePMHUIECKOM PA3I0KEHUH APEBECHHBI (ITHPOIU3),
M3BECTCH emie co BpeMeH Bemukold OTed4ecTBEHHONW BOWHBI, KOT/Ja aBTOMOOWIIHN
HepesIBUralIuCh, NPU OTCYTCTBUHM OCH3MHA, MCHOJB3YS Ta3 M3 CMOHTHPOBAHHBIX HA HHUX
ra3oreHepaToOpHbIX YCTAaHOBOK JUIsl CXKUTaHUS APEBECHBIX YyPOK.

WHuTepecHa n MHOroOOEmaoma pekiamMa 1o 3(p(HEeKTUBHOCTH pabOThl KOHTEHHEPHBIX
9JEKTPOCTAaHIMK C maporeHepatopamu [5]. [lns HuX He TpeOyeTcss CTPOUTENHCTBO
KaluTalbHBIX 3IaHWH, JIOCTATOYHO HECKOJIBKUX (YHAAMEHTHBIX OJOKOB MJIM IUIHT.
3aTpaTtel Ha TPOM3BOACTBO |1 KBT-yaca 3JIeKTpO’HEpTHH, IO 3aBEepeHUsIM GupM —
NpPOW3BOAMTENIEH W  JIWJIEPOB, HAa  Ta30MOPIIHEBBIX W  HaporeHepaTOPHBIX
ANEKTPOCTAHIMIX COCTAaBIAOT 1-2 pyOnsa, To ectb B 2-3 pas3a memeBie Tapuda Ha
AIEKTPOIHEPTHIO, MOCTABIIEMYIO CETEBBIMH KOMHIAaHUAMH. [Ipu 3TOM, HHBECTHIIUU
OKYITalOTCA 3a CUeT YKOHOMUU Ha Tapudax 3a 3-4 rona.

[IpumenstoTcss W JOpyrue CHocoObl, OAMH W3 HHUX — TEPMODICKTPUUECKUH -
9JEKTpOdHEprust oOpa3yercs TNpU HENOCPEJICTBEHHOM HAarpeBaHWU TEPMOIIaphl.
CylecTByoImue TEpMOIJIEKTPUUECKUE TEHEpaTopbl, paboTaromue Ha IPEBECHOM
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TOIUIMBE, UCIOJB3YIOTCS, B OCHOBHOM, B YIAJE€HHBIX U TPYJHO AOCTYNHBIX MeCTaxX IJIs
NOA3apsiAKU DJJIEMEHTOB MUTAaHUA HWHAMBUAYAIbHBIX CPEICTB CBA3H (COTOBBIX U
CIYTHUKOBBIX TeJIe()OHOB, IEPEHOCHBIX KOMIIBIOTEPOB, PaAMOIIPHEMHUKOB), HABUTAIIH,
YCTPOHUCTB aBTOMATUKH, OCBEIIEHHUS U Ap. MOIIHOCTh TaKUX I€HEpaTOPOB COCTAaBIAET
OT HECKOJILKUX JI0 COTEH BaTT [6].

MOITHOCTh TEPMORIIEKTPUIECKOTO TeHepaTopa MOXKeT ObITh yBenmdeHa 10 1 MBT u
Gosiee, 3a CUeT MHTCHCHUBHOTO OTBOJA TEIUIA OT €0 MOXYJeH, OJHAKO 3TO MPEACTABISCT
c000i1 MOKa CI0XKHYI0 HHKCHEPHYIO 3a/1ady.

Crenyer OTMETHTh TaKXke, 9YTO MPU TEHEPHPOBAHMHM 3JIEKTPOIHEPTUH BO3HHKACT
JOTIOTHUTENBHBIN 3((eKT - KoreHepanus, BeIACIECHUE TEIIOBON SHEPTHU, KOTOPYIO MOXKHO
HCTIONh30BaTh MOMYTHO Yepe3 TEIII000MEHHbIE yCTPONUCTBA.

HaxonneHHBI! ONBIT CBUAETENBCTBYET O TOM, UTO yHAelbHble HHBeCTHIMH (Ha 1 kBT
3JIEKTPUYECKON MOIIHOCTH) IPHUMEPHO PaBHBI 3aTpaTaM Ha IOJAKIIOYEHHE K CeTAM
(npoextupoBanue, npokianka JIOII, ycTtaHoBKka CHIOBBIX TpaHC(OPMATOPOB U T...).
IIpu sTOoM, mpeonosieB TPYAHOCTU U MOTEPHU BPEMEHH IO MOJIYYEHHUIO pa3pelIeHus U
MHOTOYHCJIEHHBIX  COTJIacOBaHUM, 3aTeM TMpH  OSKCIUIyaTalldd, HOTpeOUTEeNH
CTaJIKMBAIOTCS C PEryJsIpHBIM TNOBbIIIEHHEeM TapudoB u omnatoi mTpadoB 3a
HEOOJNBIIOW Mepepacxox W Jaxe HEJ00Op 3JIEKTPOIHEPTHH OT 3asBICHHOTO €e
KOJIMYECTBA B KMJIOBATT/4acax Ha KBapTall.

B crpamax EC mnpu TNOAKIIOUYCHHWM JIOKAIBHBIX OJJIEKTPOCTAHIMH K CETAM, UM
YCTaHABIMBAIOT CyOcuaupyeMmble Tapu(dbsl M  HPOU3BOJICTBO  JIICKTPOIHEPTHH, C
HCTIONIb30BaHUEM MAJIOIIEHHOM TOIUIMBHOM IPEBECHHBI, CTAHOBHUTCS BBITOJJHBIM OM3HECOM, a
B 9KOHOMMKY BOBJIEKAIOTCA JOMOJIHUTEIBHBIE SJHEPTeTHUECKIE PECYPCHI.

OpHa W3 Takux 3JIeKTpocTaHImi MomHOocThio 0,45 MBT (450 xBT) Haxomutcs B
JlatBun, B 80 kM ot Puru. Ona cocroutr u3 10 arperaToB, MPEJCTABISIOMIUX COOOMH
KOMILJIEKCHI - Ta30I'€HepaTop, Ta30IOpPIIHEBONl MOTOP M 3JIEKTPOTE€HEpaTop MOIIHOCTHIO
45 xBt, morpebnenue apeBecHoil mensl - 270 M3 B Hexemro (TOCTaBKa INENOBO30M IIO
90 M%), no uene 10 eBpo 3a 1 M3, mepcoHan — 5 yer.

CraHIus MOCTaBIAET JIEKTPOIHEPTHIO ceTeBoi komnanuu JlatsHepro mo 0,135 eBpo (B
2015 romy tapud 651 0,20 €BpoO, 9TO U MOOYANIO COOCTBEHHHKOB-HHBECTOPOB K CO3TaHHIIO
CTaHIMM), a TEIUIOBYIO JHEPTHI0, B BHAE TOpsdel BOIBI IJIsI OTOIUIEHHS M OBITOBOTO
MOTPEOJIEHUsI pealn3yeT, pacloJIOKEHHOMY pSJIOM, SKHJIOMY moceneHnio. OTXosl
MPOU3BOJICTBA — IPEBECHYIO 30IIy, IIOKYIAET IOJILCKAsl CEIIbCKOXO3SINCTBEHHAs (hHpMa.

WHBecTHnnm, o JBFOTHOMY KpEIWTy, COCTaBWIM 3 MIH €Bpo (Ha Haml B3MJBA,
HEOIIPaBJaHHO JOpPOT0, COOTBETCTBEHHO W CPOK OKYIAeMOCTH OKazajcs JOBOJBHO
OonpImIMM), €cTh HapeKaHHWs I[epCOoHaj]a IO HAJeKHOCTH Ta30T€HEPAaTOPHBIX |
ra3olopIIHEeBBIX arperatoB (OmMHUOKKH B BbIOOpe OOOPYMOBAaHUS NPH INPOSKTHPOBAHUH).
OfHaKoO 3JICKTPOCTaHIMsI paboTaeT ye TPH TIoAa, YacTHas (upmMa HMEeT NPHOBLIb,
PACCUHTHIBACTCS 1O KPEAWTY U HAOWpaeT OMBIT B 3TOM Buje Ou3Heca. Bo3HHKIIA 1iemoduka
J00aBJIEHHON CTOMMOCTH OT HU3KOCOPTHOH, HEBOCTPEOOBAHHOM JIPEBECHHBI 0 TETUIOBOM 1
JNeKTpUUecKoii 3Heprun. [1osBUIOCH TakXkKe J[Ba JecsITKa HOBBIX pabounx mecT. [Togo0HbIX
JJIEKTPOCTAHINN, pabOTaIONMX HAa JPEBECHOM TOIUIMBE, B PECIYOJIMKE yKe HECKOIIBKO.

B pa6ore A.b. Jlesuna u B.C. CyxaHoBa [7] npuBeeH pacdeT TeXHHKO-?KOHOMHYECKUX
nokasartenell mpoekrta TemioanekrpoctaHuuun (TOC) Ha JpeBeCHOM TOIUIMBE ISt
HeOOJIBIIOTO JIECONMIIBHO-IEpPEeBO0OPAOATHIBAIONIETO TPEANPHUATHs, B Mocesnke HapbiM
Tomckoit obnactu. Ilpu wuHBecTHIMSIX, B pasMmepe 85 wmiH pyd0. (oOopymoBaHue
OTEYECTBEHHBIX  IPOM3BOJIUTENCH),  MaKCHMalbHas  DJIEKTpUYECKas  MOIIHOCTh
notpeburenei cocrarister 1.2 MBT, a TermoBas 7,8 MBT. Ilpn uCX0IHBIX TaHHBIX TPOEKTA
Ha MOMEHT pPAacdeToB, CPOK OKYIIaeMOCTH HHBECTHIIMH, 3a CUET HKOHOMHH 3aTpaT Ha
COOCTBEHHOE TIPOM3BOACTBO SHEPIHH, MO CPAaBHEHHWIO C CETEBBIMH TapH(paMH, COCTaBHI
Bcero 20 mecsiues.



KoneuHo, Bpsii nu KTO-HUOYIb OTKaXKETCS OT YK€ IOJBEJICHHOI'O CETEBOTO Iaza WM
JJIEKTPOIHEPTUH, OIHAKO MPOM3BOJICTBO COOCTBEHHOHM IHEPrHMM CTAHOBUTHCS Bce Ooiee
WHBECTHLMOHHO ITPUBJICKATEIbHBIM.

W Bce-raku, HamOoJsbIIas HEHHOCTh ABTOHOMHBIX TEIUIO- M JJIEKTPOCTAHIMU C
UCIIOJIb30BaHHEM TOIUIMBHOM JIPEBECHHBI, B HALIMX YCIOBUSX, 3aKII0YAETCSI B BO3MOYKHOCTH
co31aTh ycIoBUs 3G (GEKTHBHOI SKOHOMUYECKOH AEATENFHOCTH B JIECHBIX palloHaX, MECTax,
HE MMEFOLINX JOCTYIIA K Ta30BBIM M JJIEKTPHICCKHM CETSM.

Oco0eHHO 3TO BaXHO, B CBS3M C peanm3anveil (enepanbHBIX M PETHOHANBHBIX
IPOrpaMM Pa3BUTHS AEPEBSHHOTO IOMOCTPOCHHS M MAaJOro IPEANPUHUMATENbCTBA B
JeCHOM KOMIUIeKce. JlepeBSHHOE IOMOCTPOCHHE MO3BOJUT JIy4ylle HCIIOIb30BAThH
MaJo3acelieHHOe IIPOCTPAHCTBO Halled CTpaHbl, a Malble JepeBooOpabdaThIBaroNIye
npeanpusTus — 3((QeKTHBHEE HUCIIOIB30BaTh €€ JIECHbIe OorarcTBa, M, B TOM YHCIE,
HU3KOCOPTHYIO JIpEBECHHY Kak TOIUIMBO. /I pemieHus 5TUX 3aJad yXe ecTh Bce
HEOoOX0/IMMbIe TEXHUYECKHE U TEXHOJIOTHYECKUE TPENIOCHUIKN - J0CTaTOYHO 00ecreunTh
MajJoMy OW3HECy JOCTYyn K HEIOpPOTUM, JOJTOCPOYHBIM, II€IE€BBIM KpeauTam JUist
NpUOOPETEHHsT YCTAHOBOK MAJIOH 3HEPTeTHKH.

Cnucok aumepamyput / References

1. Jlecnas OmosHepreTuka: yaeOHoe mocodue / mon pexn. FO.I1. Cemenora. M.: TOY BIIO
MI'VJI, 2008. 348 c.: ni.

2. TommmBO W3 HETPamWUIMOHHBIX SHepropecypcoB / Munck: CrpoitMenuallpoekt, 2014.
88 c.

3. Jlesun A.B., Cyxanoe B.C. TIpoW3BOJACTBO 3HEPTHUU C HCIIOJIH30BAHHUEM JPEBECHOTO
toruBa. JIEPEBO.RU. Ne 3, 2005 maii-urons. C. 122-125.

4. BuoromnuBo u3 apeBecHoOro cwipbsi: MoHorpadus / H.W. Koxyxos, B./l. Hukumios,
A.C. ®epopenunk, A.B. Jleqanuxuii. M.: TOY BIIO MI'VJI, 2010. 384 c.

5. Munu-TOIl Ha apeBecHBIX OTXOoAaX. [DJEKTpOHHBIA pecypc]. Pexum moctyma:
KA@urgk.ru/ (nata obpamenus: 05.03.2018).

6. DrekrpocraHuust Ha JapoBax. [DnekTpoHHbIH pecype]. Pexum nocryma: BioKIBO.
kibor@list.ru/ (mara oopamenus: 05.03.2018).

10



OF FIXED ASSETS. PROBLEMS OF APPLICATION
Izmaylov M.K. (Russian Federation)
Email: I1zmaylov234@scientifictext.ru

Izmaylov Maxim Kirillovich — Assistant,
GRADUATE SCHOOL OF MANAGEMENT AND BUSINESS,
INSTITUTE OF INDUSTRIAL MANAGEMENT, ECONOMICS AND TRADE
PETER THE GREAT SAINT-PETERSBURG POLYTECHNIC UNIVERSITY, SAINT-PETERSBURG

Abstract: in this article, the author considers the problem of revaluation of fixed assets. The
theoretical bases, as well as the main advantages of revaluation of funds, are being studied.
The author also indicates the practical application of the revaluation and the benefits of its
application. The author takes into account the importance of revaluation of funds, indicates
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are situations in which it is necessary to re-evaluate the enterprise's funds. The tools are
included in the revaluation process.
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CYINHOCTDBb 1 HEOBXOAUMOCTDb HIEPEOLIEHKHA
OCHOBHBIX CPEJACTB. ITPOBJIEMbI IIPUMEHEHUWA
H3maiisios ML.K. (Poccuiickas ®enepauus)
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Annomayun: 6 0aHHOU cmamve AGMop paccmMampusaem npooiemy nepeoyeHKu 0CHOBHbIX
@onoos. Hsyuaromes meopemuueckue OCHOBbl, a MAKHCE OCHOBHblE NpeEUMYUecmsd
nepeoyenku Gonoos. Taxoce asmopom 0003HAUAEMCSs NPAKMUYECKOe NPUMEHEHUe
nepeoyeHKu U Nnoab3a Om e20 NpuMeHeHus. Aemop cmagum 60 GHUMAHUE 6AdICHOCMb
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BKIIOYEHbL 8 NPOYECC NEPEOYEHKU.

Knrouesvie cnosa: ocnognvle cpedcmea, oHovl, IKOHOMUKA NPEONPUAMUSA, NEPEOYEHKd.

Iepeonienka GoHIOB MpeAcTaBIseT COOOH €XETroJHYI0 KOMIUIEKCHYIO Mepy, KOTOpPYIO
NPEeANPUSATHE TPOBOJUT B IEJSIX YIyUIICHHS CBOET0 9KOHOMHUYECKOTo cocTosHus. Jlist eé
BBITIOJTHEHHSI HEOOX0IMMO 3apy4HThCs OAEPIKKOH rOCY1apCTBEHHBIX OPraHOB KOHTPOJIS B
cdepe sxoHOMUKH. [IepeoneHka GOHIOB TakxKe IPOBOIUTCS B CIIydasx, KOTJa NPeANpUsITHE
MPOXOIUT TPOUEAYPY PEOPraHW3alWU JHOO0 HCHPABISIET TE HEIOYETHl, KOTOpPHIE OBIIH
BBISIBIICHBI B XOJI€ ayAWTOPCKOW WM MHOW MpoBepku. OCymIecTBICHHE JaHHON ONepaIiiuu
BBITIOJTHSACTCA 3a CUET HMHICKCAIMM IIEHOBBIX MapaMeTpPoB JIMOO BO BpeMsS AIKCHEPTHOI
MPOBEPKH CPEACTB KoMmaHuu. Takum o0pa3om, mepeoueHka (poHIOB — 3TO CHCTEMa Mep,
HaIpaBIEHHBIX Ha yIy4IIeHHE HKOHOMHYECKOTO COCTOSHHS NPEANPHUATHS depe3
NPUMEHEHHE OCOOBIX METOOWK IO BBHIPABHMBAHHIO YPOBHSA II€H OCHOBHBIX CPEICTB
KOMITaHWH OTHOCHUTEJBHO MX (paKTHUECKOI phIHOUHOM cTommoctH [1, 157].

OneHuBaTh OCHOBHBIE (DOH/IBI HYXXHO HE TOJIBKO IPAaBHUIBHO, HO M CBOEBPEMEHHO,
T.K. 3TO MOXET INPUBECTH K PE3KOMY CHHXKEHHI0 CTOMMOCTH TOBapa HWIH YCIYTH.
HeBrinonHeHne naHHBIX YCIOBHM BEAET K HENPAaBHWIBHOW OIIEHKE, YTO BIUSAET Ha
MOJIOXKEHUE Ha PBIHKE M OTHOIIEHHE MapTHepoB K mpeanpusturo. OTcroga cieayer
BBIBOJI, YTO WTOTH TIEPEOLEHKH (POHIAOB MOIKHBI OBITH, BO-TEPBBIX, MNPEAEIHHO
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OOBEKTUBHBIMHM M TOYHBIMH, BO-BTOPBIX, COOTBETCTBOBATH YPOBHIO PHIHOYHBIX IIEH Ha
IpeJUI0KEHHbIE TOBAaphl U yciyru. Ilpn coOitoeHnn BCeX AaHHBIX YCIOBUH, OCHOBHEIE
CpeACTBAa KOMIIAHMM CTAHOBSTCA JIMKBUIHBIMM U YCTOMYMBBIMH, T.€. CTAHOBSITCH
KOHKYPEHTOCIIOCOOHBIMU Ha BHEITHEM PBIHKE.

OOBEeKTUBHASL OLEHKA pEaJIbHBIX CPEICTB MPEANPUSATHS MO3BOJSIET OINPEAEIHTh:
JUHAMUKY POCTa aMOPTH3AlMOHHBIX M3AEP)KEK; JWHAMHUKY pacxoga B CUET
MMYILIECTBEHHOTO HaJora; (paKTHUECKYI0 ce0eCTOMMOCTh ToBapa. Ha oCHOBe 3THX maHHBIX
JIETAfOTCSl BBIBOABI 00 OCHOBHBIX (DOHIAX, WX OKYHNAa€MOCTH M CTOMMOCTH, a TaKXe O
BO3MOKHOCTSIX X IPIMEHEHHS B PA3INYHBIX BHJIaX YKOHOMHYECKOHN IEATENIbHOCTH.

Ilena cpencTB, Kak 4YacTHBIX, TaK M TOCYJapCTBEHHBIX KOMIIAHHH ONpeAenseTcs
crenu(pruKoi KOHKPETHOH CHTYaIlMM B S9KOHOMHKE (KPH3HMCHBIX MPOSBICHUH B SKOHOMHUKE
CTpaHbl; OOMEHHOTO Kypca BaIOTHl; YPOBHS MHQIAIMU W T.11.). [loaToMy, yuuThIBasi Bce
nepeyrcieHHble (akTOphl SKOHOMHMYECKOrO TMOJIOKEHHMs, Ba)KHO BHIOMpaTh Haumboiee
OnmarompusiTHOe BpeMs IS MPOBEAEHHUs IEPEOICHKH, YTO MO3BOJIMT MpPEJOTBPATUTH
MOCHEACTBUS (HAapUMep, pe3Koe H3MEHEHHE LIEH Ha TOBaphl), U YIYUIIMTh B LEJIOM
HSKOHOMMYECKHH KIUMaT npeanpusarus [2, 250].

Oro nuie OOIIMe BBITOABI, KOTOpPBIE IOJyyaeT KOMIIAHMA OT IPOBEJICHHsS NaHHON
orneparu. MOXXHO BBIZECTHUTH TAK)Ke CIEIYIOIINE IUTIOCH! TIEPEOIEHKH (POHIOB!

1. OroOpaxeHne OOBEKTUBHON pPHIHOYHOM CTOMMOCTH WMYIIECTBA M CPEICTB
KOMITaHWHU. JlaHHbIE CBEICHMS HEOOXONMMBI IS 3aKJIIOYEHHS CHEJIOK C IapTHEPCKHUMH
(¢upmMaMn, KpEIWTHBIMH OpPraHW3alMsAMH, WHBECTHLIHOHHBIMH HCTOYHHKAMH H TIp.
OOBeKTHBHAS, T. €. peajbHas OIEHKa CBOMX BO3MOXKHOCTEH KOMITaHHEH NaeT ed mpaBo Ha
OpTaHM3aIMIO U COMPOBOXKICHNE KPYIHBIX (PMHAHCOBBIX OTEPALHH.

2. BplpaBHMBaHME CTOMMOCTH BCEX peCypcoB KoMmaHuu. be3 naHHOrO ycioBHs
HEBO3MOKHO TIOCTPOMTH BCIO CHUCTEMY IpPEJIOKEHHUsI TOBapoB M yciyr. A 0e3 3roro
HEBO3MOXKHO CTPOHUThH I'PaMOTHYIO HOJIUTUKY YIPABIEHUS CIIPOCOM U MPEI0KEHUEM.

3. Ilpupate aMHAMUKYy OOHOBIICHHMIO OCHOBHBIX (OHIOB mpennpustus. JlaHHbIN
nokaszareib OyJeT BhIIe Oe3 NMEepeoIeHKH, YeM peaibHas IIeHa CPEJCTB KOMIIAaHWH, YTO
NPUBEJIET, BO-TIEPBBIX, K POCTY H3JEPIKEK, BO-BTOPBIX, MPEANPHUATHE OYyIEeT MOCTEHNEHHO
JWIIATBCS ~ WCTOYHMKOB  (DMHAHCHUPOBAHUS,  HEOOXOAMMBIX  JUII  HOPMAalbHOTO
(yHKIIMOHMPOBAHUS, a, CIIE0BATEILHO, TEPATh ANHAMHUKY Pa3BUTHS MPOU3BOJICTBA.

4. KonTponupoBaTh pa3Mep aMOPTH3aIHMOHHBIX OTYHCIEHUH. OTO MO3BOJUT
SPrOHOMHUYHO YNPaBIATh LI€HAMU Ha TOBAap, a TaKXKe YCIENHO Iepepacupeaciarhb
(MHAaHCOBBIE  MOTOKM  MEXAY  CTPYKTYpPHBIMH  3JIEMEHTaMH  NIPEATPHUSTHS.
AMOpTH3alIMOHHBIE CpPEACTBa CIYXaT OTJIMYHBIM (UHAHCOBBIM 0Oa3zucoM  Juis
MPOBEACHUS KOMIIAaHMEH pa3NMYHBIX Mep MO0 YIYYIICHHIO MPOU3BOACTBEHHBIX
BO3MOXHOCTeW npennpusitus [3, 93].

IIpu mocTHkeHNHU BCeX BHIMICTIEPEUUCICHHBIX PE3yIbTaTOB, Y KOMIIAHUHU MOSABIAETCA
MOIIHBI HMHCTPYMEHTAapuil, MO3BOJISIIOIIUMNA NPOBOAUTH AaJCKBAaTHYI, a IJIABHOE —
NpUOBUIRPHYIO TIOJIUTHKY YIpPaBICHUS NPOW3BOJACTBEHHBIMH IpomeccamMu. B maHHOM
ciydae (QyHAaMEHTOM i peaju3aluy JaHHBIX IpeoOpa3oBaHUil OynyT BBICTYNAaTh
U3JIepKKA aMOPTU3AaLMOHHBIX IMPOLECCOB, MO3BOJISIIOIIME NPOBOAUTH MOAECPHU3ALMIO
WIH PECTPYKTYypHU3alMI0 IIPOM3BOJACTBA, 4YTO B 0O0mEM MpUBEAET K MNOIBEMY
YCHEMIHOCTH KOMIIaHUH.

[lepeonenka QoHIOB TakKe ompenensieT Hajlor Ha npuoOsub. Ero pasmep mnpsiMo
MPOTIOPIIMOHAIEH pa3Mepy Hajora Ha UMYIIECTBO: IPH M3MEHEHHWH JAHHOTO COOTHOIICHUS B
OJTHY M3 CTOPOH IMPOUCXOIUT JIMO0 YMEHBIIIEHHE HaJIora Ha IPHOBLIH 3a CYET pocTa HAJIoTa Ha
MMYIIECTBO, MO0 HAoOOpoT. I B TOM, W B JpYyroM ciy4ae y KOMITAHUH TOSIBJISIETCS
BO3MOXKHOCTh MHHHUMI3HPOBATh TPAThl B OHOW U3 c(hep M YBETHMINTH — HEHAMHOTO — TPATHI B
JPYTOH MU COXpaHEHNH TeX JKe TEMITOB pocTa IMpom3BoAcTRa [4, 103].

Bo3spacranue 1eHBI Ha aKTUBHBIE CPENCTBA KOMIIAHHWU CIYXKMT BECOMBIM apryMEHTOM
IOpU 3aKJIIOYEHUU Pa3IMYHOrO POJa COIJALIEHUH C MHBECTHULMOHHBIMM U KPEIUTHBIMHU
opranmzanusaMu. Camas Jydniasi CUTyanusi — KOr/ia ypoBeHb 1IeH Ha (POH/IBI COOTBETCTBYET
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PBIHOYHBIM. B naHHOM ciydae y mapTHEpOB HE BO3HMKAET COMHEHHMH B HaJ&KHOCTH H
NPUOBIIIBHOCTH NPEATIPUSITHS.

Emé oanH mOJIOKHUTENBHBIM HTOI IEPEOLEHKH OCHOBHBIX (DOHIOB — YKpYyHHEHHE
OPTaHM3aIIOHHOTO KalluTaja MPeApUATHS 3a CYET BKIIOYEHUS B HETO 4acTh 100aBOYHOTO.
XoTsi yBenWueHWE I[EHbl AaKTUBOB M JI00aBOYHBIX aKuWil OoJblIe CYHMTAaeTCs
JOTIOJTHUTENBHBIM, YeM IEePCHEeKTHBHBIM HCTOYHHKOM (DHHAHCHUPOBAHUS, TEM HE MEHee,
HepeoLeHka (GOHIOB CIY)KHT TapaHTOM IPOYHOIO IIOJIOXKEHHS YCTABHOIO KamuTana
KOMIIAaHHH Ha PBIHKE.

Takum o00pa3oMmM, MBI BHIUM, 4YTO MEPEOLCHKA OCHOBHBIX (DOHIOB, HECMOTPS Ha
HEKOTOpble TPYOHOCTH B €€ OpraHM3alil W MPOBEACHUM, SBISCTCS BAXKHBIM U
HEOOXOAMMBIM MEPOIIPUATHEM, KOTOPOE TOCYNApCTBEHHOS WM YacTHOE NPEIIpUATHE
00s513aHO TIPOBOJUTH XOTsI OBl pa3 B roi, na0bl OCTaBAaThCS KOHKYPEHTOCHOCOOHBIM W
peHTabenbHBIM. MTOTM naHHOM SKOHOMHMYECKOW OIepanuy, BO-TIEPBBIX, YBEJINYHBAIOT
npuObIIb,  BO-BTOPBHIX,  MOJKPEIUIIOT 32  CYET  JIOMOJHHUTENBHOTO  KamuTaja
(aMOpTHM3aIIMOHHBIE OTYMCIICHUS) TPOU3BOACTBEHHYIO 4YacTh, B-TPETbUX, YIPOUHSIOT
BHYTPEHHHUE pe3epBbl KOMIAHUU U UX MOJIOKEHUE Ha phIHKE [5, 436].
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Abstract: the problems of SME management in Armenia are based on objective and
subjective factors. The lack of managerial experience in a market economy, the
imperfection of public infrastructure in countries with economies in transition and the
special culture of business necessitate the development of special management
approaches for SMEs. In the management of SMEs, the informal nature of the
management function, limited opportunities for marketing research, and the formal
nature of strategic plans, difficulties in attracting financial resources, tax planning
opportunities, and other features were highlighted.
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OCOBEHHOCTH UCITOJIHEHU S YITPABJIEHYECKOM
®YHKIUU B MCBb
Bernapsun M.A. (Pecnny0siuka ApMeHus)
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Annomayun: npooaemvr ynpaeienus MCE 6 Apmenuu ocHo8aHbl HA 00BEKMUBHBIX U
cyovexmusHvlx  pakmopax. Omcymcmeue YNPABIEHUECKO20 ONblma 6 PbIHOYHOU
9KOHOMUKE, HEeCOBEPUIEHCTNBO — 20CYOAPCMBEHHOU  UHDPACMPYKMYpbl 6  CMPAHAX ¢
NepPexoOHOll IKOHOMUKOU U 0cobas Kynbmypa OusHeca 00YCLO8IUBAIOM HEOOXOOUMOCHb
Paspabomxu cneyuanbHuix ynpagienyeckux nooxodose oass MCE. B npoyecce ynpaenenus
MCE 6vinu 6vloenensvi HeOpMATbHLIU Xapakmep QYHKYUU YAPASieHUs, O02PAHUYEHHble
B03MOICHOCTU MAPKEMUHEOBLIX UCCIeO08AHUL, DOPMATLHBIL XAPAKMEDP CMPAmMecuiecKux
HAAHO8, MPYOHOCMU C NPUBTEYeHUEeM DUHAHCOBBIX Pecypcos, B03MONICHOCHU HAIO208020
RAAHUPOBAHUS U Opyeue 0CODEHHOC.

Kniouesvie cnosa: MCBH, wmenedxcmenm, ¢opmanvuviil, Hepopmarvuvlll, GyHKyus,
NAAHUPOBAHUS, CIMpame2usl, UHGPacmpyKmypa.

Scientific and practical experience, as well as basic research on corporate management
in a free market economy is a comparatively recent phenomenon in the Armenian reality
evolved during the years of independence [1]. Already in the first years of independence,
management of public entities was mostly performed by the same management staff of the
Soviet period, whose knowledge on corporate management in the free market economy was
mostly superficial, based on individual provisions of management theory only. Management
capacities and decisions, in most cases, were of intuitive nature, mostly based on the
experiences gained previously, during the Soviet period, rather than on the new knowledge
obtained in the free market economy [2].

The private entrepreneurship evolved during the first years of independence were led
mostly by the cooperators of the Soviet period - the so-called "speculators” and "tsekhoviks"
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operating in the grey economy as per the legislation of those days, whose knowledge and
competencies were mostly developed not in the field of enhancing the management
efficiency, but rather in bypassing the laws, colluding with law enforcement bodies, finding
a common ground with the representatives of the authorities and engaging in business
operations through other devious paths. Therefore, it can be stated that during the first years
of independence great shortage of experts in management was observed in Armenia under
conditions of market economy. It is hard to assess the extent of impact of such shortage on
the economic recession and crisis, while there is no doubt that such impact exists.

Moreover, such pattern is intrinsic to most Post-Soviet countries [3]. Study of the
experience of transition and post-transition countries suggests that systems endowed with
certain characteristics of corporate management are established here due determined by
imperfect economic infrastructures [4]. This relates specifically to imperfect systems for
protection of competition, full exercise of the property right, convergence of the business
and government, and other downturns. In such situations, mechanical replication of the
international management practices will not lead to the excepted outcome and, even more
so, its localization will not ensure the success of its application. This is relevant also for the
judicial system and other institutions for exercise of rights. Under such conditions,
companies, especially SMEs with limited human and financial resources, avoid the path of
re-establishing their lawful rights through court procedure, giving preference to agreements
based on informal relations.

The entrepreneurial culture developed in transition and post-transition countries often
doesn't match the common perceptions existing in the market economy [5]. While the
profitability and the size of profit is of primary importance in the market economy, in the
transition and underdeveloped countries the revenue is often seen as the key goal, as well as
is often concealed. Concealing the revenue is led by the aspirations to avoid taxes, on the
one hand, and by the negative attitude of the society towards the companies generating large
revenues, on the other hand. For instance, in foreign professional literature and press one
can often come across publications on the annual profits of companies, where profit
generation is presented as a significant achievement and an object of pride. The same cannot
be stated about Armenia, which is due to attitude of the public towards revenues, which is
an inheritance from the Soviet period.

In a dynamic market economy, data reporting and analytical skills of company managers
is crucial, since fast decoding of the data received from the external environment and using
the ongoing developments to the benefit of own company, in the framework of existing
regulations, is one of the key preconditions for ensuring high financial and economic
performance of the firm [6]. Moreover, in large firms, as a rule, different managers are in
charge of different economic aspects, such as there are managers in charge of financial,
investment, tax and other aspects, while in SMEs the same person is responsible for several
or all aspects. This implies that SME managers should be more comprehensive and capable,
in comparison to those in large firms, where narrow specialization is possible. It creates
additional challenges for the SMEs, as it is not always possible to ensure adequate level of
financial incentives for the managers, with consequences ensuing therefrom.

SMEs, despite being classified as one category under the national economic policy, in
fact, are very different. SMEs are characterized by a set of parameters, each of which can
radically change the principles vested in the management process. Such factors include the
size of proceeds and assets, the composition and number of the staff, the form of ownership,
the sphere of activity, the volume, parameter and range of output goods, the sector
concerned, the organizational structure, form of government control, etc.

Organizing the management of SMEs, first and foremost, requires addressing two
fundamental issues. The first one relates to putting up the organizational structure of the
company, while the second - to the allocation of responsibilities. In case of small
enterprises there are not many options for putting up the organizational structure. In terms
of ownership of labor and financial resources, small enterprises are more frequently built
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on the principle of sole management, where the owner leading the company bears the full
risk of the business. In case of sole management of a small firm, the director of the
enterprise independently deals with the finances, distribution, sale, pricing policy,
marketing, staff recruitment, etc. Formally, these processes can be also delegated to
individual staff members, however, all decisions, in any case, are made by the directors,
who are informed of all developments within the firm. In parallel to the growth of the
enterprise, staff members and even units in charge of individual functions come into play,
moreover, as a rule, staff members who were somehow distinguished themselves in the
company or persons who enjoy the confidence of the company director are in the role of
such persons or units. As a result, the leadership of the company is replenished not with
professionals, but with staff members with certain expertise and limited knowledge
developed predominantly on the previous experience of the company, who could hardly
lead the company to a new qualitative level.

In small entrepreneurship one of the integral features of management is the informal
nature of exercise of the power. In small personnel the relations among the director and
subordinates are immediate, where the subordinates, without any serious red-tape, can at
any time get into contact with the director, discuss different issues, submit
recommendations, argue or express his/her disagreements with the decisions taken. The
fact of being a manager of small personnel is often not emphasized, whereas the
implementation of the management function by the manager is frequently accompanied by
other aspects of the activities of the firm. Henceforth, the manager, in addition to applying
administrative tools for management, is in direct working-level horizontal contacts, in
case of which, in a situation of bureaucratic relations with the staff members of the same
level, the overall efficiency is even more enhanced, as other staff members also work with
pleasure and dedication. The latter is a factor of utmost importance for the employees to
demonstrate creative approach, show pro-activeness and apply innovations, as the
employees see their contribution to the success of the firm [7]. Summing up the
approaches mentioned, one can conclude that in SMEs the more preferred style is the one
which is mostly based on informal relations, is aimed at developing an atmosphere of
creativity and pro-activeness within the personnel and is output oriented.

Nowadays, the enhancement of market mechanisms and the technological developments
have in more cases resulted in a situation where small firms had to compete not only with
each other but also with large businesses [8]. Given the opportunities of large firms, which
are much more than those of the small, as well as middle-sized companies, the crucial factor
for the SMEs to resist market competition is their competitiveness, which can be ensured
through rational management of the financial resources and the capital owned [9]. In this
regard, ensuring the efficiency of financial management becomes crucial, the aim of which
is to achieve the strategic and tactical goals at minimum costs [10]. Moreover, since the
financial management in small and medium-sized enterprises is frequently delivered by the
same person who is in charge of managing other domains of the firm, SME managers should
have financial resource management skills.

In the process of implementing the management function in SMEs a number of specific
features can be distinguished. All duties of the financial manager in a small firm are
assigned to one person - most often to the head or the director, who also acts as the owner of
the firm. Acting as the owner and the executive, he/she takes decisions also on the use of
financial resources, the pricing of the output goods, the distribution of the revenue generated
and other global issues. In many cases he/she does not have specific financial and even
economic knowledge, while forming the behavior and the policy of the firm on the market
based on the work experience in the given field and the instinct of the entrepreneur, as well
as on the volume of free cash funds he/she disposes [11].

In large firms the management is targeted at increasing the returns on equity and
fulfillment of other objectives of the owners. Small firms, despite their eligibility by law to
issue equity shares and have different shareholders, do not undertake that step related to the
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complexity of that process, while the management is focused on maximizing the net profit
of the firm or simply ensuring the zero-loss level of the production.

Large firms generally design and adopt a strategic action plan, which includes also
those financial and economic indicators of the firm which are set for the upcoming years.
Henceforth, the managers have clear goals and objectives, in accordance whereto the
financial resources are mobilized and appropriate infrastructures are built [12]. SMEs do
not design such documents or those are merely formal. The manager here deals
predominantly with day-to-day and tactical issues, that are aimed at fulfillment of the
personal wishes of the owner.

One of the most important areas of management in large firms is the optimization of
taxation, for which highly qualified specialists are engaged to minimize the the volume of
taxes paid under the law. To address this issue large firms also mobilize high-level
consultancy services. SMEs often can't afford recruiting such experts and consulting
companies, and focus the tax management on either excluding any tax violation or
utilization of mechanisms for deliberate tax avoidance, including running dual accountancy,
concluding shadow transactions, etc.

The financial output of the entrepreneurship determines the size of the profit of the
entrepreneur, which acts as a most important incentive to engage in business activity. To
generate revenue, one should sell such types of goods which are demanded on the market. In
order to identify the demanded types of goods one needs to undertake large-scale marketing
activities to reveal the consumers' preferences, the prospects for the competition and
development, as well as undertake measures that boost the demand - both of these actions
are resource-intensive and labor-intensive due to significant financial resources [13].

SMEs, as a rule, have limited opportunities for conducting such large-scale marketing
activities, which on one hand is due to the lack of relevant knowledge among the owners of
such entities (who also act as operational managers of the enterprise), while on the other hand,
which can be treated as an objective reason, the absence of adequate financial resources. That's
why, most often the marketing policy seen in the SMEs fits into implementation of two simple
principles - to produce what is at the moment demanded on the market and produce as long as
the given good generates profit. In other words, the marketing strategy in this case is based not
on market research backed by scientific evidence, which are based on social surveys,
estimations and the statistical methods of conceptualization, but rather on personal
observations and the business intuition of the owner.

On the other hand, such mechanisms of forming the marketing policy of SMEs can be
more efficient, than large-scale research exercises conducted by large firms. The fact is that
large enterprises often try to promote a completely new good on the market, which has no
equivalence, or they try to present it as a unique and non-substitute sample. In such
conditions large companies spend tremendous resources on promotion of a good, and as
practice shows, not all types of goods and services are straightforwardly accepted by the
consumers enabling the authors generate large profits. In contrast, small enterprises deal
with a small scope of consumers, have a clear understanding or quickly perceive their
requirements, and can quickly respond to the changes on the market adding the whole
volume of sales to the turnover for revenue generation.

Financial resources are needed for any enterprise to succeed. Therefore, even those
managers who meet the highest standards will not be able to fulfill the planned
activities and measures, unless there are sufficient funds for that. Hence, all systems for
evaluation of the entrepreneurial environment attach high importance to ease of
mobilizing financial resources.

Any enterprise, including SMEs, can recourse to two core sources of financing their
activities - equity capital, composed of the investments from the owners, accrued profits,
reserves for depreciation and experiences means, including credit funds, grants received
from government and non-government organizations, etc. In contrast to large firms, small
ones often have to rely on own resources to fill their financial needs, as borrowed funds,
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specifically tax funds, in a situation of absence of loan guarantees and other means of
security, become inaccessible to such firms [14]. To get a bank loan in a developed country
it is often sufficient to submit an accurate business plan, based on which the banks finance
90 percent and more of the cash needed for the entrepreneurship. Despite the availability of
an extensive list of professional literature to prepare a literate business plan in open sources,
including the web, preparation of a business plan for persons with no economic background
often leading the SMEs, is still a challenge. It should be noted that the practice of business
plan preparation services delivered by consulting companies is quite well-established,
however such services are quite costly and unaffordable for SMEs.

Implementation of long-term and short-term investments is one of the crucial
preconditions for revenue generation. However, the perceptions on investments often
radically differs between the large enterprises and SMEs. Hence, while in large firms
construction of new facilities, putting in place production lines, purchase of vehicles and
other similar expenditures are perceived as investments, in small enterprises purchase of a
few computers only may be perceived as investment, which in a large firm would have
been presented as an improvement of the working conditions. Therefore, any tangible
expenditure incurred in a small firm, which is perceived as an investment, must be based
on the perspective of ensuring certain profit. In such conditions the financial planning
becomes quite complicated, as calculation of the return on investments is often
impossible, and moreover so in case of scarce human resources available for financial
planning and control in SMEs.
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Abstract: the article analyzes backpacker tourism as a part of sustainable tourism. It shows
positive impact of it on the sustainability of the destination on the example of Australia.
Definitions of backpacker and their types were mentioned from different literature sources.
Likewise analyze of backpacker’s statistic from Tourism Research Australia was conducted.
Which showed backpackers impact on the Australian economy and tourism. Numbers of
backpacker visitors to Australia was analyzed from 2007 till 2017 and compared to the non-
backpacker visitors, during 2017. Number of night and spending by backpacker visitors
were examined too. Graphics and tables showing statistic content were created.

Keywords: analysis, backpackers, sustainability, local communities, impact, Tourism
Researches of Australia.

HHUIIA BOKIIDKEPOB B PA3BBUTUHN YCTOMYUBOI'O
TYPU3MA, EE BKJIAJI BOKOHOMUKY ABCTPAJINA
U EE PETUOHAJIbHBIX OBJACTEM
Typenko E.A. (YkpauHna)

Typenko Enuzasema Anexcanoposna — Ma2ucmp MeHeoICMenma op2aHu3ayull,
Kagedpa mypusma,
Joneykuii uncmumym mypucmuyeckoeo ousneca, 2. /foneyk, Ykpauna

AunHomayusa: 6 cmamve AHATUZUPYEMCSE OIKNIKEPCKUNL MYPUsM KAK 4acmv YCMOUYUBO2O0
mypusma. OH nokaszviéaem e20 NO3UMUBHBIL BKIAO 8 YCHMOUYUBOCTL MYPUCTHUYECKO20
Hanpasnenus, Ha npumepe Ascmpanuu. Onpedenenus Boxknoxkepa u ux munvl, 83amoele u3
PA3HbIX UCTNOYHUKOS, YKA3aHbl 8 cmamve. AHAIU3 CMAmMuUCmuyeckux OAaHbulLX 63AMbiX U3
umounuka Typucmuyeckue Hccnedosanus Ascmpanuu, npoeeden 60 6pems HANUCAHUS
cmamou. OH noxasvieaem 6K1AO0 OIKNIKEPOE 8 IKOHOMUKY U mypusm Aecmpanuu.
Konuuecmeo 6oxnaxepos, nocemusuwux Aecmpanuio ¢ nepuod ¢ 2007 no 2017 200wb1, u ux
cpasnenue ¢ ocmanvuvimu mypucmamu ¢ 2017 200y 6wy npoaHanu3uposanvl 6 pazoeie
Ananuz cmamucmuyeckux oaunvix. Koauuwecmeo uouell ¢ Omem Ha 00HO20 03KNnIKepa u
UBMEHeHUe CyMM, nompaveHuvlx Osknsxkepamu 6 nepuod c¢ 2007 no 2017 200wl 6bL10
npoananuzuposeano max oice. Ipaguxu u Tabruywvl, codepicawue cmamucmuyecKue
OaHHble, ObLIU MAKIHCE CO30AHDbI.

Knrouesvie cnoea: awnanus, O03KnIKepvl, YCMOUYUBOCHb, MECHHble JiCUMENU, 6KIAO,
Typucmuuecxue Hccnedosanus Ascmpanuu.
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Introduction

Economic situation in the world was having hard times during last decade. Just recently
it starts to rapidly grow and reached 3 per cent during 2017. That makes it stronger then
most of the previous years. But still it has not been successful evenly across the globe [1].

One of the fastest growing industry is Tourism. It is developing very fast every year, the
total amount of tourists from year 2017 was 1,322 billion tourists, what has increase in 7%
compare to the year 2016 [2]. According to the UNWTO (2018) tourism makes 10 per cent
of worlds GDP and creates 1 of ten jobs on the job market.

As any modern industry, tourism makes its impacts on the destination. Some of these
impacts are positive and some are negative. One of the main negative impacts is an
environmental impact on the local ecosystem. It can be on any level, local, regional or
global. And the end results of these impact can lead to the damage of biological diversity.

Another major negative impact is socio-cultural, as tourism brings changes to the
communities, and in most of the cases they are affecting the routing of the residents, and
make changes, which are not welcomed by them. For example, loosing of the tradition [3, p.
5]. Big floats of tourists can affect prices, taxes, and crime growth too.

That is why it is very important to keep tourism as much sustainable as possible, that it
would bring more benefits, then negatives to the local communities.

What is sustainable tourism? The UNWTO has made a definition of it:

"Sustainable tourism development meets the needs of present tourists and host regions
while protecting and enhancing opportunity for the future. It is envisaged as leading to
management of all resources in such a way that economic, social, and aesthetic needs can be
fulfilled while maintaining cultural integrity, essential ecological processes, biological
diversity, and life support system." [4, p. 19].

It includes four main features:

- Improving economic situation of the local communities.

Motivating tourists to use locally owned businesses for their needs, such as

buy local products, eat in local restaurants, stay in local accommodation, etc.

- Protection of the environment of the destination.

Motivating to use the natural and cultural resources for getting profit, but with a
minimum damage to them as possible.

- Identifying product value and tourist’s feedback.

Qualifying the product or service not only buy quality points, but also buy welcoming
and hospitality level of the community.

- Acceptable management and monitoring of the tourism development.

To create organisations and tools which would monitor and control, that tourism would
develop in a sustainable way [3, p. 9-10].

Backpackers and Sustainable tourism

Backpacker tourism was recognised as one of the most rapidly growing types of tourism
in the world [5, p. 109-120 ] and according to Forbes (2013), they are making 20% of total
tourists in the world [6].

Who are these Backpackers? Different sources are having similar definitions. According
to one of the sources backpackers are independent travelers, who are travelling low- budget,
for a longer period, which can vary from several weeks till several years and can include
more than one country and seeking for exclusive, authentic experiences [7].

There are existing different types of backpackers, but in most of the sources were three
most common:

- Ultralight backpackers — who are travelling with the minimum of their laguage in their
backpacks.

- Flashpackers or “stylish backpackers”, their preferences are places from the guide
books and not always budget way of travelling. That makes them not so different from the
usual tourists.
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- Backpackers RTW Travel — budget travelers for long period of time and for far
distances. Who are the most common known backpackers.

Australia is one of the countries, where backpacker’s tourism is on a very high level of
development. According to the Tourism Western Australia, backpackers are travelers who
are taking trips for long period of times, travel to the big number of Australian regions and
spend more money during their trip then other tourists, they usually stay in backpacker’s
accommodation at list one night. [9].

Different sources are arguing about the negative and positive impacts of the backpacking
tourism into the economy of the local communities. [8]. This article will analyze the positive
impact of the backpackers on the economy of the Australia and especially its regional areas.
The analysis of the official statistic data from Tourism Research Australia was used. As well
it would show positive sides of the backpacking tourism as a sustainable way of tourism.

According to the definition of the backpackers it is already clear that they prefer to travel
to the unusual destinations and they are looking for the unique experiences, “out of the
tourist route” [10, p. 2-4].

Backpackers are preferring more sustainable way of travelling, they prefer to interact
more with locals [9], and find information from them, not from the guide books.

They prefer to use local, public transport and stay in a local accommodation, eat and
buy products from locally owned businesses [11, p. 639-660], what brings great benefit
for the regional areas, especially the one which is remote and depends only on tourists
[12, 144-164].

According to the resident’s surveys, locals are also defining backpackers as
adventurous, authenticity seeking sustainable travellers. As well they agree that
backpackers are making positive impact on the development of the local community.
Residents see more benefits from the backpacker’s tourism then negative sides, though
not everyone shares that opinion [13, p. 292-305].

Another useful feature, provided by backpacker’s tourism is a destination promoting.
They are going not only to the usual tourist’s destination, but further to the regional and
rural areas, after they are coming back home they are sharing their experience and
knowledge of that places, what actually increase social awareness about their host
environment [14, p. 191-206], what creates a word-of-mouth promotion of that place.

Analysis of the statistic

According to Tourism Research Australia data, during 2017 nearly eight million tourists
visit Australia. The majority of them were having a holiday there (holidaymakers) or
visiting friends and families. Backpacker tourists were the part of each of these groups.
During 2017 - 645,420 backpackers have visited Australia, what makes approximately 8 per
cent from the total 7,878,024 number of visitors (Table 1).

On the other hand, number of non-backpackers 7,232,605, what is in more than ten times
more then backpackers. Still backpackers niche is on the forth place of the reasons of
visiting Australia (Graph 1).

The number of backpacker visitors has increased on 33,509 compare to the year
2016. During the last decade we can see significant changes in the backpacker’s niche
of tourism market. It was growing till 2012, when it dropped from 592,142 visitors to
547,162. What makes 44,980 backpacker visitors less. Then in 2013 the number starts
growing again. And for ten years it has grown from 565,040 till 645,420, that makes
growth on 80,380 backpacker visitors in ten years. As we can see significant growth
started just recently (Graph 2).

Backpackers prefer to stay longer period of times, and we can see, that compare to a
non-backpacker tourist they stayed much longer in Australia. In 2017 average number of
nights per one backpacker is 73 and per non-backpacker visitor 30, what makes more than
double difference. Likewise, we can notice, that amount of nights backpackers is staying in
the country is dropping from 2013, which was 85 and in 2017 it was 73, what makes 12
nights less (Graph 3).
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The total spending of backpacker visitors is not stabile and during last decade, it was
sometimes growing or dropping in numbers. During last three years (from 2014 till 2017),
there is noticeable growth in the amount of spending. On the 2017 total amount of spending
made 3,636,385 AUD. Compare to previous year spending has grown on 310, 581 AUD,
and compare to 2007 it has grown on 592,318 AUD, what doesn’t make such a big growth,
but if to look that there were periods when spending was getting lower (Graph 4), statistic
shows that currently backpacker tourism developing in the right track [15].

Table 1. Reasons of visiting Australia and number of visitors

Reasons of visiting Number of visitors

Holiday 3,926,513

Visiting friends and relatives 1,973,245
Business 834,603
Education 549,780
Employment 297,881
Other reason 296,003
Backpackers 645,420

Non-backpackers 7,232,605

Total 7,878,024

Backpackers and non-backpackers, 2017

Non backpackers

Backpackers F

- 100000 200000 300000 400000 500000 600000

Fig. 1. Number of Backpacker and non-backpacker visitors, 2017
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Number of Backpacker Visitors
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Fig. 2. Number of Backpacker visitors from 2007 till 2017
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Fig. 3. Average amount of nights by one backpacker and by one non-backpacker visitor
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Spendings
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Fig. 4. Backpacker visitors spending’s from 2007 till 2017

Conclusion

Year 2017 was proclaimed as a year of Sustainable Tourism by UNWTO. Tourism
impact on the local communities increasing every year, that is why it is very important to
make it sustainable. That it would bring positive impacts to the residents, such as economic
development of the destination. That could be achieved buy motivating tourists to buy local
products and to use locally owned businesses for their needs. In this case one of the most
sustainable type of visitors is a backpacker visitor. Who seeks the authentic and unique
experience and plan his trip on a low budget. That makes him to interact with local
communities, which brings him more knowledge about their traditions and way of life, what
he can share back home with his social circle. As well backpacker prefer to buy local
products, stay in locally owned accommodation, such as pub-hotel in Australia, or hostels.
Buy and eat in locally owned restaurants and grocery shops, what helps economy of the
regional towns, while some of them living mostly from tourism income. As well
backpackers while looking for “special” experience is travelling “outside” top attractions to
more “remote” areas. What gives them more knowledge and better image about the country
they are visiting. What serves later as a promotion of these “remote” destinations, through
their word-of-mouth advertisement through stories, or through their blogs. That type of
promotion would attract other independent visitors.

The numbers from Tourism Australia Research statistic have shown that the number
of backpacker visitors to Australia is increasing every year and in 2017 made 8 per cent
from the total number of visitors to Australia. Likewise, the spending are growing
during past three years, what, shows Australia as desirable backpacking destination.
Only the amount of night has dropped compare to 2013 on 12 nights. But still average
number of nights spend by one backpacker twice bigger then by non-backpacker visitor.
Some gaps were found, there is no statistic information about backpacker’s tourism
impact on the economics of regional areas in Australia. As well there is no information
about their destination preferences.
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Abstract: production efficiency is one of the key categories of a market economy that is
directly related to the achievement of the development goal of each enterprise separately,
and society as a whole. The concept of economic efficiency is used to evaluate and measure
the efficiency of an enterprise. On the basis of calculations of production efficiency
indicators, the management of the enterprise must adjust the production processes, improve
the methods of production management in order to improve its efficiency. The article
analyzes the economic efficiency at LLP «Pavlodar oil chemistry refineryy, identifies the
problems of the economic efficiency of production at the enterprise, taking into account
which a set of measures for its further increase is proposed.

Keywords: economic efficiency, production volume, profitability, pricing policy, sales,
«Pavlodar oil chemistry refinery».

MOBBINIEHUE SKOHOMMNYECKOM Y®®EKTUBHOCTH
MNPOU3BOJACTBA
SAxuna O©.P. (Pecnydmka Kazaxcran)

Hxuna Qmopa Dapoueena — macucmpanm,
0bpasosamenvHas NPoOYeccUoHaIbHAA NPOZPAMMA: MASUCTID 008020 AOMUHUCMPUPOBAHU,
Anmamer Menedscmenm Yuusepcumem, 2. Anmamul, Pecnybnuxa Kazaxcman

Annomauyusn: s¢hpexmusnocms nPou3600CmMEa OMHOCUMCS K YUCTY KIIOYEBbIX KAMe2oputi
PBIHOYHOU  IKOHOMUKU, KOMOPAsi HENOCPEeOCMBEHHO CBS3aHA ¢ OOCMUIICEHUEM Yeu
PA36UMUsL KAK KAACOO20 NPEOnpusimus 6 OmoOenbHOCmu, max u obwecmea 6 yeiom. Jlus
OYeHKU U  usMepenusi dppexmusHocmu  NPeOnpusMuUs.  UCNOAL3YEmcs.  NOHAMue
oKoHOMUUecKoU  apexmuenocmu.  Ha  ocnosanuu — pacuemog — nokazameell
aghexmugHocmu nPouzBOOCMEa PyKoBOOCMEO NPeOnpusmus OOJHCHO KOPPEKMUPO8ams
npoyeccol nPou3800Cmed, COBEPUICHCIBO8AMb MEmOoObl YRPAGIEHUS. NPOU3BOOCHEOM 6
Yensix nosvluleHus e2o0 dphpexmusnocmu. B cmamve nposeden ananuz dKOHOMUYECKOU
asgppexmusnocmu  na TOO «llagrodapckutl Hegpmexumuueckuil  3a600», BblAGLEHb
npooiemvl IKOHOMUUECKOU IPGHEeKMUsHOCmU npou3e00Ccmed Ha NPeOnpUsimuu, C yuemom
KOMOPBIX NPEONONCEH KOMNILEKC MEPORPUSIMULL O €20 OANbHEUUeMY NOBLIUEHUIO.
Knioueevte  cnosa:  sxomomuuecxkas  dgexmusnocmsb,  00veM  HPOU3B00Cmad,
penmabenbHocmy, yenosas noaumuka, covim, Ilagnooapckuii negpmexumuueckuil 3a600.

VIK 338.45

OKOHOMHUYECKH 3(PGEKTHBHBIM MOXHO CUHTATh TO NMPOM3BOJCTBO, MPU KOTOPOM MpHU
peanmzanuu cBoed mpoxykuuu (paboT, yciyr) ¥ THpH BBILUIATE BCEX O0s3aTENbHBIX
IlaTeXXed W HAJIOTOB y TMPEANpHATHS OCTaeTcsl 4YucTas NpHOBUIE Ha pasBUTHE
npousBojcTBa. st mocTikeHnst 3PEKTUBHOTO MPOU3BOJCTBA HEOOXOANMO YETKO 3HATh
MOTPEOHOCTH B 000PY/OBaHMH, MaTepHajax, NolrypadpuKaTax, YNCICHHOCTH OCHOBHBIX U
BCIIOMOTATEIbHBIX pabounx (TepcoHana) JUId HM3TOTOBJIEHHS B CPOK NPOAYKIUH B
YCTaHOBJICHHBIX 00bEMax U COOTBETCTBYIOIIE YCTAaHOBJICHHBIM TPEOOBAHUSIM IO KayecTBYy.
Hampasnenns ananuza s¢pdextuBHOocTH nestenbHOCTH TOO «ITHX3» mpemcraBieHbl B
COOTBETCTBUU C PUCYHKOM 1.
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AHaan3 3(pPeKTUBHOCTH JeSAITEJIHLHOCTH
AO «IIHX3
[
AHanm3 TMHAMUKH Amnanus 3aTpar P — AHams KpeTOpeKoii
TPOM3BOACTBA 1 TOXOJI0B 11eHOOBpasoBaHks B —
o om yse o onor R 3aJI0JKCHHOCTCH
TIPOTYKIIHU
v v
AHanus ypoBHs AHanu3 OCHOBHBIX
KOOTICPUPOBAHHSI CErMCHTOB
TIIPOM3BOJICTBA NO3ULMOHUPOBAHMSI
TOBapa

Puc. 1. Hanpaenenus ananuza sgpghexmusnocmu

O0BeM MPOM3BOJACTBA TPOIYKTOB HedTenmepepaOboTku yBemmdmics ¢ 4046,7 Teicsaan
ToHH B 2016 roxy mo 4260,9 Teicsan TonH B 2017 rony, nim Ha 5,3%. B 2015-2017 rogax B
cpemieM 80% oT exerogHoro oObeMa mpom3BoiAcTBa KommaHwm  3aHMMAann
aBTOMOOWIIGHBIA OCH3WH, MU3ENbHOE TOIUIMBO W TOBapHEIA Ma3yT. B 2017 romy 3aBoxg
HPUCTYIWI K BBIIYCKY IE€YHOTO TOIUIMBA, JTOXOA, OT pEaTHM3alli KOTOPOTO COCTABIISI
1014,9 mnn tenre. Ilpomaka meyHOro TOIUIMBA NPHU CPAaBHUTEIBHO HE3HAUUTEIBHBIX
o0beMax MpPOM3BOJCTBA 3aHMMAET YETBEPTOE MECTO B OOIIEH CTPYKType HOOXOIOB OT
peanu3aiuy IpoayKToB HedrenepepaboTKu.

OCHOBHBIMU NIPUYHHAMHU YCKOPEHUS TEMIIOB POCTa 00bEMOB IIPOU3BOCTBA MOCITYKUIIH:
3aKJIFOYEHHME HOBBIX KOHTPAKTOB Ha TOCTaBKY ChIpod HedTu; Bbixox Ha pbiHku CHI' u
JIaTIbHET0 3apy0exbsi; OCBOCHUE HOBBIX BHJIOB MPOJIYKLIMH W BHEIPEHHE WHHOBAI[HOHHOI'O
MEHEKMEHTa; COBEpIICHCTBOBAHUE TEXHOJIOTUH ITPOU3BOACTBA [1].

B mensix yBenwdeHus oOBEMOB MpOAaX W CIpoca Ha NMPOAYKIMIO 3aBOJa B TEUCHHUE
2015-2017 romoB Ha TPEANPHUATAN OBLTH YCOBEPIICHCTBOBAHBI TEXHOIOTHUECKUH PEKUM U
CXeMa TMPOM3BOACTBA OWUTYMOB HE(TIHBIX JOPOXKHBIX, YTO TIO3BOJWIO JOOUTHCS
COOTBETCTBHS IOKa3aTelel KadecTBa OWUTyMmMa amepukaHckoMmy ctaHmapty AASHTO wu
YBEIMYHUTH 00BEMBI €70 MPonu3BoACTBa. C LeNbI0 YBEIMUCHHS TITyOHHBI ITepepaboTku HeTH
Ha 3aBoje Obuta moctpoeHa mepBas B CHI' yHukanpHas ycTaHOBKA, MPEACTABISAIOMIAs U3
ce0s1 KOMIUIEKC MO Triy0oKoil nepepaboTke MasyTa. YCOBEPIISHCTBOBAHHE TEXHOJIOTHU
nepepabOTKH He(TH, B COOTBETCTBMM C PUCYHKOM 2, TO3BOJIMJIO YBEJIUYUTH OOBEM
MPOM3BOJICTBA BBICOKOOKTAaHOBOTO OeH3nHa 0 60% ot o0mero o0bema OEH3UHOB,
BeIMyIeHHBIX Kommanue#t B 2017 roxy.

Y nenbHbINH
BEC

100%

80% -

60% -

40% -

20% -

0% -

2016 rog, 2017rop,
H HM3KOOKTaHOBbI BEeH3MH Id BbICOKOOKTaHOBbIN 6eH3MH

Puc. 2. lunamuxa usmenenus cmpyxmypul 00bema npousgoocmea 6eH3una
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Junamuka 00BeMOB

IpoOU3BOACTBA
He(l)TCXI/IMI/I‘IeCKI/Iﬁ 3aBOJ» MPCACTABJICHA B COOTBECTCTBUU C Ta6J'[PIIleI7[ 1.

MPOAYKIUH

TOO

«[TaBnopapckuit

Tabruya 1. Junamuxa o6vemo8 npousgoocmea 20mosoul npooyKyuu

HaumenoBanue O0BbeMbI IPOU3BOACTBA
NPOU3BOAMMOii 4 OTTPY3KH, THIC. TOHH Aunavuka Temn
(+,-) pocra, %
npoaykuuu 2016 rox 2017 rox
I"a3bI CKIDKEHHBIC 243, 542 256, 654 +13,1 105,4
ABTOOCH3MH BCETO: 1224,711 1280, 704 +56 104,6
ABHaKepOCHH 0 0 - -
JIM3TOIITMBO BCETO: 1524, 338 1537, 561 +13,3 100,9
MasyT ToBapHBIH 560, 058 599, 973 +39,9 107,1
Koxkc 224, 245 185, 158 -39,1 82,6
Hedreburym 202,217 245, 043 +42,8 121,2
Cepa 27,619 27, 668 +0,05 100
Ceipbe 17 T/y 0 0 - -
TIeunoe TOILIMBO 0 72,643 +72,6
BakyyMmHblIit ra3oiiin 40, 000 128, 220 +88,2 B 3,2 paza
Hroro 4046, 730 4 260, 981 +214,2 105,3

W3 rtabmunpr 1 BugHo, uto B 2016 m 2017 romax B HENOM IO NPUBEICHHBIM
HOMEHKJIATYpHbIM ~TpyNIaM HNpPOAYKIUHM HaOJIo/anach MOJOKHUTENbHAs —JAWHAMUKA
npousBoacTBa. B 2017 rogy B cpaBHeHuu ¢ 2016 rogom o0beMBbI MPOU3BOACTBA OBLIN
yBenmdeHsl Ha 5,3%. B 2017 rogy Havany npon3BOANTH MEYHOE TOIUIMBO. TakuM 00pasoM, B
2017 romy Mbl HaOmMIOZaeM YBEIHYCHHE MPOWU3BOJICTBA U TepepabOTKH He(TempoayKTOB Ha
214,2 teIc. ToHH [2]. 3a 2016 m 2017 rompl HaONFOOATOCh CHIDKEHHE MPOU3BOJICTBA IO
HOMEHKJIATypHOW Tpymme - Kokc. 3a 2016 rom Ha 3aBoime HAONONANOCH CHIDKCHIC
MPOU3BOACTBA Ha 6,5% 0 HEKOTOPHIM HOMEHKJIATYPHBIM TPYIIIAM, YTO CBS3aHO C IMaJCHHEM
1eH Ha HeTh 1 MopaTopreM Ha roctaBky HedTu 13 Poccnn no HU3KMM neHaM B PecriyOrmky
Kazaxcran. Taxxke Ha CHmKeHMe 00beMOB Tpom3BojacTBa B 2016 TOmy MOBIWSUT P
O00BEKTHBHBIX (DaKTOPOB: BpEMEHHas OCTAHOBKA 3aBOJa HAa IUIAHOBO-TIPEIYIPEAUTENbHBIH
PEMOHT; YCTaHOBKA HOBBIX TEXHOJIOIHH 110 TITyOOKOH OTYUCTKH HEPTH.

AHanu3 CTPYKTYpsl O0OBEMOB INPOM3BOJMMON MPOTYKIMM [OKa3bIBaeT, dTO
HaOmromaeTcsi €XEerogHOE YBENIMYEHHE YAEIbHOTO Beca B COCTaBe HOMEHKJIATYPHI
CICAYIOMMUX BHUIOB BEITyCKaeMOH NPONYKIUH: OCH3WH, NHU3EIbHOE TOIUIMBO, Ma3yT,
He(pTeOUTYyM, BAKYyMHBIA Ta30MITb.

JluHaMuKka  HW3MEHEHHsI CTPYKTYpHl OO0OBEMOB  IMPOW3BOJCTBA
HE(PTEXHMMHYCCKOTO 3aBOJIa MIPEICTABIICHA B COOTBETCTBUH C PUCYHKOM 3.

[TaBnonapckoro
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YV nenapHbIi

BEC
i MNeyHoe TONNMBO
120 [ BaKyyMHbIl rasoinb
100 - ' L4 Cepa
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40 1 M Justonnmeo Bcero:
20 A H ABMaKepoCuH
0 T . , 4 ABTO6€H3MH BCero:

2015r. 2016r. 2017r. H [a3bl OKMKEHHbIE

Puc. 3. Jlunamura usmenenuss cmpykmypul 06vemM08 npousgo0cmea

B pamkax mnoBbiueHAs 3(QQEKTHBHOCTH KOMMEPYECKOH MAESATENbHOCTH Ha 3aBOJC
©KETOHO PEaTM3YIOTCS MEPOIPHATHSA 10 COBEPIICHCTBOBAHUIO TEXHOJIIOTHU IPOM3BOJICTBA
B 1IeJ1X ofecrieueHus T nepepaboTku HeTH. JJHaMKUKa 00BbEMOB ITOCTaBOK ChHIPOH HEPTH U
MPOLIEHTHBIE COOTHOLICHUS ee MepepaboTKU NPEICTABICHBl B COOTBETCTBUH C TabiIMIEeH 2.

Tabauya 2. JJunamura 06vemMo8 nocmasox culpoti Heghmu u NPOYeHMmHbvle COOMHOULEHUSL
ee nepepabomku

HaunMeHoBaHHe MOKA3aTeJIsI 2015 roa 2016 rox 2017 roa
1. O6beMBbI TOCTaBKU HEDTH, THIC. TOHH 4 328, 202 4046, 730 4 260, 981
2. OGBeMbI IPON3BOJCTBA CBETIIBIX 1510 3096 3384
HE(PTEPOAYKTOB, THIC. TOHH
3. O0beM MPOU3BOICTBA TEMHBIX 2818 2 9507 876.9
HE(PTEMPOIYKTOB, THIC. TOHH
4. TIpo1eHT BBIXOa CBETIIBIX 35 76 79
HE(TETIPOAYKTOB, %
5. I[IpoueHT BbIX0/1a TEMHBIX 65 o4 21

HedTenponykToB, %

Coipas HedTh Ui JanpHeWlIel nepepabOTKHU MOCTymaeT Ha 3aBoja M3 Poccuu mno
mapupyty «Tromenb-Omck-IlaBnonapy». M3 Tabnuusl 2 BUAHO, YTO 00BEM IOCTABOK
He(TH 3a MoCieIHUE TP roja, UMEeT CKauKoOOpa3HBIH XapakTep, CHIKEHHE 00beMOB
noctaBok Hedtu Habmromaercss B 2016 rogy. HecmoTpst Ha ato, B 2016 u 2017 romax
YBEJNIMYWICA YAEIbHBIA BEC IPOW3BOACTBA CBETIBIX HE(PTENPOTYKTOB. YBEIHYEHHE
YIEIbHOTO Beca CBETJIBIX HE(TENpOJYKTOB CBS3aHO C COBEPIICHCTBOBAHHEM
TEXHOJIOTMM IPOU3BOJCTBA. B NEpPCHEKTUBHBIX MJIaHaX 3aBOJAa CTOSAT BOMPOCHI
noBeeHus ryOounsl nepepabotku HedTu 10 85%.

IIpon3BoACTBO TEMHBIX HE(PTENPOAYKTOB HE SBISIETCS OCHOBHOH JESTEIBHOCTBHIO
npeanpusaTua. TemHble He(pTENPOIYKTHI SBISFOTCA OTXOJaMH OCHOBHOTO ITPOM3BOJICTBA,
HO, TeM HE MEHee, KaK INPOAYKIHS IONB3YIOIMAsACS CHpOcaM IOAJIEkKAT pean3aiiui
notpeburensm [3].

B 2015 n 2016 rogax Ha 3aBoje HabJIIONAJICS POCT AOXO0JAa OT OCHOBHOH NESATEIbHOCTH,
a Taxxke poct uucrod npudsum. doxon mpennpusitust B 2016 roay Beipoc B 1,3 pasza B
cpaBHenuu ¢ 2015 rozom, a urcrast NpUOBUIL yBeIHUYMIach Ha 3,5 muH Tenre. B 2017 rony
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B cpaBHeHHH ¢ 2016 TOIOM B CBSI3U C COKpallleHHEM O00BEMOB IPOU3BOACTBO HA 3aBOJC
MPOU30ILIO0 CHIKCHUE 0XO0Ja M YHCTOW mpuObUIH. JI0XOJ OT OCHOBHOHM JAEATEILHOCTH
yMeHbIIMiCcs Ha 14366 MIIH TeHre, a YMCTHIM OXOA COKpaTwics Ha 79,8 MIH TeHre.
I'paduueckun nmuHaMuKa OOINEr0 W YUCTOTO JO0XOJa MPEIANPHUSITHS NPEACTABICHA B
COOTBETCTBUU C PUCYHKOM 4.

Mg 250 50000
TeHIe 500 L4 40000
150 30000

100 20000

50 10000

0 T T 0
2015 rop 2016 rog, 2017 ropn,
i YucToit goxoa, 06wwmit goxoAa,

Puc. 4. Jlunamuxa oduezo doxooda npednpusimus

AHanu3 CTPYKTYphl JOXOAOB NPEANpPUATHS, MOKa3blBaeT 4To, HauuHas ¢ 2015 roma
MIPOMCXOUT CMEIIEHHE ySIBHOTO Beca J0X0/a B CTOPOHY OKa3aHUS TPAHCIOPTHBIX yCIyT
U TIPOYEH NEeSTENbHOCTH MPEANIPUATHA. 3a IMOCIEeJHAE TPH Tofa yAeIbHBIH BEC 10X0Aa OT
MPOU3BOJICTBA HE(PTETIPOAYKTOB CHI3HICA ¢ 85% 1o 62%.

Pacuer  peHTaOenmpHOCTH  TNPOWM3BOACTBA  HE(PTEXMMHUYECKOM  NPOAYKIHMH IO
YKpYITHEHHBIM HOMEHKJIATYPHBIM TpymmaMm (CBETJIbIE W TEMHbIE HE(PTENpPOAYKTHI), B
COOTBETCTBHH C TaOIHIEH 3.

Tabauya 3. Pacuem penmabenvHocmu npou3go0cmea Hegpmexumuyeckol npooyKyuu no
VKPYNHEHHbIM HOMEHKAAMYPHbIM 2PYRNAM

HaumeHoBaHue noka3zarteJst 2015 rox 2016 rox 2017 rog
1. TIpon3BOICTBEHHBIE 3aTPATHI, MITH TEHTE, B 27906 37986 29871
TOM YHCJIE:
2. 3atpaTbl Ha IPOU3BOJICTBO CBETIIBIX 237201 32288,1 10440,35
He(TEeTpOIyKTOB, MIIH TEHIe
3. 3aTpaThl Ha MPOU3BOJCTBO TEMHBIX 41859 5697.9 343065
HEe(TEPOTYKTOB, MIIH TEHIe
4. YucTelil JOXOM, MIH TEHIE, B TOM YHUCIIE: 216,3 219,8 140
5. YucThlid JOXOA OT MPOU3BOACTBA CBETIIBIX 194,67 197,82 126
He(TEeIPOIyKTOB, MIIH TEHIe
6. YUncThli 10XO/ OT MPOU3BOJICTBA TEMHBIX 21,63 21,08 14
He(TEeTIPOIYKTOB, MIIH TCHIe
7. PeHTabenbHOCTh HpOI/ISBO,I[(;TBa CBETJIBIX 0,82 0,61 0,65
HE(TETPOAYKTOB, %
8. PenrabenpHOCTD l'lpOPlSBOJI((]:TBa TEMHBIX 0,52 0,39 041
HedTenpoxykToB, %
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Amnanu3 o6meit pentabensHocty 3a 2015-2016 romer mokaseiBaet, yto B 2016 u 2017
rojiax MpoM30III0 CHIXKeHHe peHTadenbHocty Ha 0,18%, 4yTo B IepBYIO 04Yepeb CBSI3aHO C
naJeHieM 00bEMOB ITPOU3BOICTBA M BBICOKUMH HOCTOSIHHBIMH M3JIEPKKaMH MPEATIPUATHS,
TaKUMU Kak: aJIMUHHCTPaTHBHBIE pacxXolpbl, pacxXoibl Ha TIOCTaBKYy HepTH IO
MarucTpanbHbIM HEQTEIPOBOIAM.

AHann3 peHTa0eIhbHOCTH TPOW3BOJACTBA MOKa3bBaeT, 4ro B 2016 Tromy mpom30mIIIo
majieHue peHTtabenbHOCTH mpom3BojacTBa Ha 0,22%, 9TO TakKe CBA3aHO CO CHIDKCHHEM
00bEMOB TPOM3BOACTBA M HEM3MEHHBIMH MOCTOSHHBIMH 3aTpaTaMH MpEANpUSTHS Ha
o0ciy)KMBaHNE TEXHOIOTHICCKUX ycTaHOBOK. B 2017 roxmy peHTabeTbHOCTh IPOU3BOJCTBA
Belpocna Ha 0,03%. VYBennueHwe peHTAO0EIBHOCTH TIPOM3BOACTBA OBIJIO BBI3BAHO C
BO3PAaCTaHWEM YIEIBHOTO BeCa TONYyYEHHS CBETIBIX He(TempoayKToB B oOmeM oObeme
MPOU3BOJICTBA TOTOBOH NPOIYKIIUH.

AHanu3 peHTaOeNbHOCTH NPOJaK HEPTEXMMHUYECKOH NPOAYKIHMH IOKAa3bIBAET, YTO
HauuHas ¢ 2015 roga B cpaBrenuu ¢ 2017 romom peHTabenbHOCTH Bo3pocia Ha 50%. Poct
peHTa0eNbHOCTH TMPOJAX CBSI3aH CO CHIIKEHHEM pacXol0B MPEANpPHUSTHS Ha COBIT
npoaykiu B 2016 roxy Ha 224 miH TeHre, a B 2017 roxy Ha 84 mutH TeHre [4].

Ha pesymbpraThl 3xoHOMHYECKOH 3()(EKTUBHOCTH TMPOM3BOJCTBA OKA3bIBACT BIMSHHE H
IIEHOBas TOJMTHKA. B mpouecce mccnenoBanust OblIa M3ydeHa JUHAMHKA [ICHOBOM NOJUTHKH
NPEINpPUATHS TI0 YKPYITHEHHBIM TpynnaM HedTenpoaykToB. JMHAMUKa LEH HPEINpPHUSTHS IO
CBETJIBIM M TEMHBIM HE()TETPOIyKTaM IIPE/ICTaBIeHa B COOTBETCTBUH PHCYHKOM 5.

Tenre/ToHHy
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H Cset/ible HedTENPOAYKTHI

4 TemMHble HepTenpoayKTbI

Puc. 5. Jlunamura uzmenenus yen na ocnoguvle 2pynnul npodykyuu Iasrooapckozo
Heghmexumuuecko2o 3a600a

HccnenoBanue OUHAMMKH LIeH MOKa3biBaeT, 4to 2016 romy HabIromasics pocT LEH Ha
OCHOBHYIO TIPOAYKIMIO npeanpusitys, B 2017 rogy HaOroaeTcs majieHUe 1IeH, YTO CBA3aHO
C YyJCIICBJICHHEM CHIpOH HedTH Ha phIHKAaX Poccum, 4TO B CBOIO OYepelb BHI3BAIO
YMEHbIIIEHNE ITPOU3BOICTBA HEPTEIPOIYKTOB.

B 2016 romy 3aBomoM OBUIO OTTPYXEHO HA BHYTPEHHHH PBIHOK BCEX BHJOB
HedrenponaykroB 3634,8 Teic. TOHH, BKIrodas 3kcropT. Ha peiHOk Pecry6mmkn Kazaxcran
nmoctaBisgeTcss  96% TOTOBOM MNPOXyKUIWH, ocTambHble 4% TPUXOAATCS HA SKCIOPT.
CtpykTypa cObITa TOTOBOM MPOIYKITUH MIPEACTaBIeHa B COOTBETCTBHHU C TaOmuIeH 4.
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Tabauya 4. Cmpyxmypa u 06vem covima 6 paspese pe2uorog 3a 2016 200

HaunmeHoBaHue peruona O0BeM, ThIC. TOHH Crpykrypa, %
1. Pecry6mmka Kazaxcran 3486,5 96
2. Dkcnopt 148,3 4
HUrtoro 3634,8 100

CrpykTypa cObITa IPOAYKIHMHU 3aBO/Ia B pa3pe3e PETHOHOB HOCUT €XKEr0IHO CTaOMITBbHBIN
XapakTep. 3aBOj] CTPEMHTCS YBEJIWYUTh YAEIbHBIM BEC HKCIOPTAa CBOEH IPOTyKIMH,
BHE/Psii HOBBIE TEXHOJIOTUM M COBEPLICHCTBYS TeKylllee Mpou3BoACTBO. I[lommumo
pacmmpeHus pbIHKa COBITA TPOAYKTOB CYIIECTBYIOIETO IIPOM3BOACTBA B €€ IUIaHAX
9KCIOPT IJIAHUPYEMOW K BBINYCKY MPOLYKIUM Opranndeckoil xumuu B Poccutro, Kuraii u
ctpansl EBporeiickoro Coro3a, a Takke pealnn3anus IporiIeHa B penenax Kasaxcrana.

CorylacHO CTaTHCTHKE, B CTpaHaX TPEThETO MHpa, K KOTOpeIM oTHocuTcs CHI,
noTpediIeHne HEePTENPOAYKTOB COCTABIAET IMOJIMWIINOHA TOHH B TOJ HAa MH/UIMOH
HaceneHnsa. C ydetoMm Toro, 4to HaceneHme Kaszaxcrama cocraBmsier Oomee 17000000
4eJIoBeK, NOTpeOHOCTh HaceneHus: Ka3axcraHa B He(TenpoIyKTax COCTaBIsIeT 7,5 MIIH TOHH
B roa. B Kazaxcrane Tpu HedrenepepabaThiBaroux 3aBojia UMEIOT OOIIYI0 CyMMapHYIO
MOIITHOCTh Topsaka 15 MiaH ToHH B rox. CregoBatensHo, TOO «llaBromapckuii
He(TeXUMHUYECKHil 3aBOJ» UMEET BO3MOXKHOCTh SKCIIOPTHPOBATh YaCTh CBOCH NMPOAYKIMU B
JIpyTHe CTpaHbl, TaK KaK CIPOC Ha BBIIICNIEPEUHUCICHHYIO IPOIYKIUIO OPTaHNUECKOH XUMUHU
B MHpE ITOCTOSTHHO pacTeT.

3aBoJ mpeanoJiaraet sKcnopTuposats ee B Poccuto, Kutaii, crpansl EBponel. [Iponunen
IUTAaHUPYETCS] TIOCTABIIATh B Ka4ECTBE CBHIPhS VIS MOJIMMEPHU3AIUN Ha ATHIPAyCKHH 3aBOJI.
KoHTpakThl 0 moctaBke roTOBOM Mpoaykuuu ¢ npeanpuarusMu crpad CHI' u nansHero
3apyOeXbsl 3aBOJ 3aKiOYacT HampsAMmMyio [5]. AHamm3 3(QEKTHBHOCTH JESTENBHOCTH
NPEANpPUSATHS  TO3BOJIIET  ONpPEIEINTh OCHOBHBIC IPEUMYINECTBA W  HENOCTaTKH
MIPOM3BOJICTBEHHO-XO3IHCTBEHHON MESATETBHOCTH MPEANpusATHS B 00JacTH TOProBO-
3aKYIIOYHOU JI€ATEIbHOCTH.

K OCHOBHBIM  TOJOXWTENbHBIM  acmekTaM  JesTrenbHocTH  [laBiomapckoro
He(pTeXUMHUYECKOT0 3aBO/Ia MOXKHO OTHECTH:

- [NaBnogapckuii HeTEXMMUYECKUIH 3aBOJ JAUBEPCUMUIMPYET CBOK JAEATEIHHOCTh
MyTEeM pacIIMpeHHs IepedyHs TOPrOBBIX OMNEpaIfif, CBSI3aHHBIX C AKCIHOPTOM;
MEpHOINYECKOE BBEACHHE MOpPAaTOpPHMEB HAa HMMIOPT TOTOBBIX K MOTPEOJICHUIO
HedrenpoaykToB u3 Poccun;

- pa3paboTka cTa0MJIM3alMOHHBIX JKOHOMHYeckMXx Mep B Kasaxcrane, uTo
MO3BOJIET MPEIIOJIOXKHUTH, YTO B Oy IyIeM 3KOHOMHYECKOE 0JIarocoCTOsIHIE HAaCeIeHUs
Oyzner pactu. JTO, B CBOIO OdYepe/b, NMPEAINOJIAraeT, YTO CIPOC Ha NMPOIYKIHIO 3aBOJa
OyZeT yBeIMuMBaTHCS;

- ciocobHOCTE TOO «ITHX3» K 10OPOCOBECTHOMY HCTIOJHEHHUIO 0053aTEIbCTB, YTO
OmpenenseTcsd NOTeHIHAIbHON BO3MOXKHOCTBIO [ajbHEHIIEH peann3alui HadaThIX
porpamm;

-00BpeM M Ka4eCTBO HCIOJHEHUS MPOU3BOJACTBEHHBIX IMPOTPaMM TNPEANPHUATUSL
MO3BOJIAIOT TPOTHO3MPOBATH, YTO IOCTYHAIOUIHE ICHEXHBIE MOTOKH OT pean3aIii
MPOXYKIUU TO3BOJISAT BBIMONHUTH 00s3aTENbCTBA M 00ECTEUUTh AOJDKHBIH YPOBEHB
JIOXOJHOCTH;

- [IVIAHOMEPHOE  TIPOBEJICHHE  TEXHWYECKHMX  MNpeoOpa3oBaHUi,  MOJECPHU3ALMU
000py/IOBaHMsl, HAaNpaBICHHBIX Ha IOBBIIICHWE KayecTBa M aCCOPTHMEHTA BBIYCKacMOM
OPOAYKIUM,  YCOBEPUICHCTBOBAHME  CYHIECTBYIOIIUX  TEXHOJOTHH  NPOU3BOACTBA,
MPUMEHEHNE HOBBIX;

- ONTUMANIBHOE COYETaHNE KaueCTBA U IIEHBI IPOAYKINN PEAIPHATHSL.

OCHOBHBIMU ITPOOJIEMaMH B JESTEIBHOCTU NPEAPHATHS SBISAIOTCSL:

- BBICOKMH ypOBEHb 3aBUCHUMOCTH IlaBrmomapckoro HE(pTEXMMHYECKOTO 3aBoja OT
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MOCTaBOK M IIeH Ha HeTh n3 Poccuiickoit denepanuu, Tak Kak 3aBoj paboOTAaET MO «CXeMe
3aMELICHUS» W LUKJI NIPOM3BOACTBA OPHEHTUPOBAH Ha HepepaboTKy OoJiee KauecTBEHHOM
HepTHM C HM3KMM cojep)KaHHeM cepbl W napaduHOB, KOTOpas J0OBIBAacTCS Ha 3alajHo-
CHOMpCKUX MecTopoxaeHusiX Poccun. BcenencrBue 3Toro, HCKIIOYaeTcss BO3MOXKHOCTB
UCIIOJIb30BaHMsI 00Jiee AEIIEBOr0 Ka3aXCTaHCKOTO ChIPbS;

- CPaBHUTENBHO HU3KHH YPOBEHb OOINECH PEeHTaOENbHOCTH AEATEIBHOCTH MPEATIPUATHS
U peHTa0EeIbHOCTH NIPOU3BOACTBA;

- CE30HHBI MOPATOPHi Ha SKCIOPT TOTOBBIX HE(PTEHPOIYKTOB BO BPEMS NOCEBHBIX U
yOOpOUHBIX KaMIaHWH (peaym3aiis OOJACTHBIM OIepaTopaM IHU3ENBFHOTO TOIUIMBA TI0
(hpIOUEPCHBIM JOTOBOPAM), a TAKXKE B OTOIHUTENBHBIN CE30H HA Ma3yT;

- ©KEerofHOe MOBBINICHNE TapU(OB HA SHEPTOHOCUTEIH, YTO NPHUBOIUT K YAOPOKAHUIO
npoxykuuu I1aBnogapckoro HeTEXMMHUYECKOTO 3aBOJIA.

Takum 06pa3om, B pe3ysibTaTe MIPOBEJCHHOTO aHa3a, ObIIIM ONpPEAEIeHHbI MPOOIEeMbI
B JICATENILHOCTH NPEANPHUATHS, KOTOPBIE OTHOCATCS K THpodiieMaM CyOBEKTHBHOTO
xapakrepa. Hapsnay ¢ aTum, Hamu ObUIM BBISIBIEHBI IpeuMyniecTBa B nesitensHocT TOO
«IHX3». B pe3ynpraTe NpOBEIEHHONW MOAEPHHU3ALMU  YJIYUIIUIOCH  KauecTBO
MIPOM3BOIUMOM NPOIYKIIMH, pacIIUpPUICS acCOpTUMEHT. B Toxe Bpemsa mpoaykmus TOO
«[THX3» ocraeTcs KOHKYpEHTOCHOCOOHOW Ha pBIHKE, ONaromaps COOTHONICHHIO IIeHA —
Ka4ecTBO.

B o0miem Buie OCHOBHBIE IIPEUMYIIIECTBA U MIPOOIEMBI B AesTeabHOCTH [1aBionapckoro
He(pTeXMMHUIECKOTO 3aBO/A IIPEICTABICHBI B COOTBETCTBUH C PHCYHKOM 0.

JeaTensaocTs TOO «llapnogapckni HedTeXHMAYeCKAA JL

J |_ 3aB0I»
Hpenuﬁﬁecma — TIpoGneMbl
| 1eATeIbHOCTH B J1eATeIbHOCTH
JluBepcHHKAIHS JegTeJbHOCTH Iy TeM BeIcoKHH ypOBeHE 3aBHCHMOCTH 33B0Ja
PacHIHpeHH: IepedHs TOPIOBRX OT IOCTABOK H IleH Ha Hed1b w3 PoccHiickod
OMEPANHE, CEA3aHHEX C KCIOPTOM DegepanHa

CpaBHHTENBHO HH3KHE YpOBeHb
o0meil peHTa0eIFHOCTH AegTeIEHOCTH
TpeANpHATHA H peHTa0eIBHOCTH IPOH3BOACTE

Tleprogudeckoe BEeAeHHE MOPATOPHER
Ha HMIIOPT FOTOREX K HOTpebIeHHo
nedTenponykTos H3 PoccHu

L1l Il

Bricokmil ypoBeHb HCIIONHEHHA 00433 TeIBCT
TepeZ NOCTABITAKAMH H I0TpeOHTeIaMHA

Ce30HHEI MOpaTOPHH Ha SKCOOPT
TOTOBBIX He(yTeNpoAyKTOB BO BpeM4 IOCEBHBIX H
y0OpOUHEX KaMIaHHiT

HanuaHe KoonepHpoBaHHEX cBA3CH ¢
npe upAATAIMH [JaBI0IapcKol obnacTa

ExerofHoe NOBBINEHAe TapHGOB
HA 3HeproHOCHTEIH
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Abstract: the article presents the definition of strategic planning, designation, main
components, as well as the relevance of this direction in the organization and in the
world. In addition, the main problems of applying strategic planning and methods for
its improvement are formulated. It is known that strategic planning is an important
component in the activity of the enterprise, which allows for more focused and
interrelated resource management, which reduces material and financial losses when
the organization's goals are achieved.
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CTPATEI'NMYECKOE IINTAHUPOBAHUE
Couasinuk ML.H. (Poccuiickas ®exepanus)

Consinux Mapus Huxonaegna — 6axanaep 5KOHOMUKU, CIMYOeHm,
FOoicno-Ypanvckuii cocyoapecmeennviil ynusepcumem, 2. Yensbunck

Aunomayun: 6 cmamve npedCMAGIEHO ONpedeleHue CMpaAmeuiecko20 NIAHUPOBAHUS,
Ha3HaueHue, OCHOBHbIE KOMNOHEeHmMbl, d MAaKice AKMyaibHOCMb OAHHO20 HANPAGNEeHUS 8
opeanusayuu u 6 mupe. Ilomumo »smoeo, cgopmyruposanvl OcHOSHbIE NPOOIEMbI
NPUMEHEHUs CMpame2uyecko2o HIAHUPOBAHUS U MemoOdbl €20 COBEPULEHCMBOBAHUS.
H36ecmno, umo cmpamezuyeckoe NIAHUPOBAHUE ABNAEMC BANCHEUUUM KOMNOHEHMOM 8
desamenbHOCMuy  Npeonpusmusl, Komopoe  noszeonsgem  ocywecmenimv  bonee
yeneHanpasienHoe U - 83AUMOYGA3AHHOE  VApAGIEHUe — pecypcamiu, — CHudxcamouee
MamepuanvHble U QUHAHCOBblEe NOMePU NPU OOCMUNCEHUU Yellell OP2AHUZAYUL.

Knrouesvie cnoea: cmpamecuyeckoe NIAHUPOBAHUE, CmMpame2udecKoe YnpasieHue,
0os20Ccpounble yenu, 00120CPOUHbIe 3a0ayu, CMpamezus,, MUCCUsL.

BBenenne

B yciioBUSX COBPEMEHHOTO OBICTPOMEHSIONIETOCS MHpa CTpaHaMm, pPETHOHAM |
MPERNPUATHSIM TPUXOTUTCS TIOCTOSIHHO peliaTh MPoOJIeMbl CBOSH KOHKYPEHTOCTIOCOOHOCTH
W BBDKUBaHMUSA.

MHorue necATUneTHss B UEHTPAIM30BAHHOM IJITAHOBOM CHCTEME MPEINPHUSATHSIM He
HY)KHO OBUIO ONPENENATh IEd U CTPATeTHH CBOETO PAa3BUTHS, PElIaTh, KAKOH MPOIYKT
MIPOM3BOJUTH M B KAKOM KOJIMYECTBE, KaK BEDKUTH B KOHKYPEHTHOH O0pb0e.

Ilepexoq K pBIHOYHOW JKOHOMHKE TIOApa3yMeBaeT pa3padOTKy W MPHMEHCHHE
MPUHIUITAATEHO UHBIX (OPM, METOJIOB U TEXHOJIOTUH YIPaBICHUS.

B ycioBusix MeHsIOWIEHCS  cpelbl, pUCKa M HEONPEAENEHHOCTH, ILIUPOKO
MCIIOJIb30BABIINECS METOBI IKCTPATIOJAINH, Oa3UPYIOIIUECS] Ha HCIIOIB30BAHUU MPOILTBIX
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TEHJCHLMH, TPUTOAHBI TOJBKO I YCIOBHH cTaOMIIbHOM sKoHOMUKH. [loaTomy Tpebyercs
CTpaTeTHUeCKuil MOAXO0J, OCHOBOM KOTOPOrO SIBISIIOTCA OIpEJeNCHHE MUCCHU U Iieneil
KOMIIaHUY, PELICHHE CTPATErMUecKUX 3aJay: Kakue MPOAYKTHl INPOM3BOJAUTH, Ha KaKue
PBIHKH BBIXOJINTH, KaKOW OM3HeC pa3BuBaTh [1].

AKTYyallbHOCTB U CTelleHb HAYYHOIl pa3padoTaHHOCTH NPO0IeMBbI

Texymmid SKOHOMHYECKMH Kpu3uc, HawaBmmiica B 2014 1., moaTBepkKmact
HEYCTOWYHMBOCTD W 3aBUCHMOCTH POCCHICKOM SKOHOMHUKH OT KOHBIOHKTYPHI MHPOBBIX IIEH
Ha YIJIEPONHOE CHIPhE, COMHUANBHBIX M HSKOHOMHYECKHX T'EOMOIUTHYECKHX (DaKTOpOB.
l'eonommutudeckne QaxkTopel, BBeINeHHBIE NpoTHB Poccuiickorr deneparyiv CaHKIHH,
MPEMSATCTBYIOT HMHTETPAIIMOHHBIM IIPOILIECCAM POCCHMCKOH JKOHOMHKHA C MHPOBBIM
SKOHOMHYECKUM IPOCTPaHCTBOM. Bce 3To mpemompenemnser He0OOXOAUMMOCTh Tepexoa Ha
HOBbIE OKOHOMHYECKHE YCJIOBHS, KOTOpPbHIE JIOJDKHBI (DOPMHPOBATBCS  METOJAMH,
MHCTPYMEHTAaMH  CTPATETMYECKOro  IUIAHMPOBAHMS,  OTBEYAIOIIMMHM  TpPeOOBAaHUIM
COBPEMEHHBIX YCIIOBHIA.

B pabote ncnosnszoBansl Tpyasl b.A. IllorenoBa u A.X. YKemyxoBa, KOTOpbIEe OIHCAIIN
KJIFOUEBbIe KOMIIOHEHTH! M TEOPETUUECKUE MPOOIeMBbI CTPAaTerH4ecKoro MIaHupoBaHus [1];
I0.M. UnbuHBIX, KOTOpBIH HccienoBaid NpodiaeMy S(GGEKTHBHOCTH CTPAaTErH4ecKOro
mwianupoBanust [2]; I'.C. Mep3nukuna, [1.JI. TkaueHKO, KOTOpPHIE BBISIBUIIA METObI
COBEPIICHCTBOBAaHHUS  CHUCTEMBI  CTPAaTETMYECKOTO  IUIAHMPOBAHWUSA B YCJOBHAX
HeolpeaeNeHHocTH [ 7], u apyrue.

DJIeMEHThI CTPATErH4ecKoro NIAHNPOBAHUS

Crparerndeckoe IDIAHHPOBAHHE — 3TO NPOIECC OMpeAeNicHHs IeNieli OpraHM3alni,
HEOOXOJUMBIX PpEecypcoB Uil HMX JOCTHIXKEHHS W TIOJUTHUKW, HAlpaBJIeHHOH Ha
HCIIOJIb30BaHNUE U IPUOOpETeHne 3TUX pecypcoB [2].

Ilpu cTparernveckoM IUIAHUPOBAaHWM B IEPBYIO OYepeab HEOOXOIUMO OIpPEICIUTh
npeaAMeT M OOBEKT IUIAHUPOBaHWS, WHBIMHM CJIOBAaMU - 4YTO IUIAHUPOBATh, VIS YEro
TpeOyeTcsl BBIIBUTH NPOOJIEMBI COLMAIBEHO-I)KOHOMHYECKOIO Pa3BUTUS 3KOHOMHYECKON
CHCTEMBI, MEXaHM3M pELICHHsA 3TUX IpoOJieM, BBIABICHHS PECYpCHOTO IMOTCHIHANA |
OTIpeNieNIeHUs Pe3yIbTaTOB BO3CHCTBUS TNIAHUPYEMOTO SKOHOMHYECKOTO HHCTPYMECHTApHSI.

3amadell CTpaTETMYECKOro IUIAHMPOBAHUS SABISETCA OOECIeYeHHe CTaOWIBHOCTH U
CHUCTEMHOCTH €€ KJIFOUEBBIX COCTABIIIOMWUX [3].

OCHOBHBIC ~ KOMIIOHEHTBI, HCIIONIB3YeMBIE B  CTPAaTerH4YeCKOM  IUIAaHWPOBAHUH,
CIIeTYIONIHE:

- IPEICTaBIICHHE O KOMIICTCHINH, T.€. IOHUMaHHAE CHJIBHBIX CTOPOH OpTaHH3AIHHA H
MOTEHIMATBHBIX BO3MOKHOCTEH;

- OIpefeleHNe KITIOYEBBIX MOMEHTOB pa3BUTHS OpPTraHM3AlMHM U COCPEJOTOUYCHHE
BHUMaHHMSIX Ha HUX;

- obecrieueHre KOHKYPEHTHOTO IIpeUMyIIecTBa Ojarojgaps WHHOBAIMSAM, CHHKEHHIO
ce0eCTOMMOCTH H IICHBI;

- 3 dext cuneprum;

- IOCTOSIHHBI aHajM3 BHEUIHMX W BHYTPEHHUX (DAKTOPOB OKpYKaIOIIEH Cpessl,
BO3MOJKHOCTEH M Yrpo3 JJIsl OpraHu3aliy, CUIIBHBIX U CIIa0bIX €€ CTOPOH;

- IOHUMaHHe CTPaTerM4ecKux IMoTpeOHOCcTe B  TPYAOBBIX, (HMHAHCOBBIX U
MaTepualbHbIX pecypcax; o0ecredyeHre NX ONTUMAIBHOTO HCIOoIb30Banus [1].

IIpo6aemMbl NpUMeHEeHHSI HHCTPYMEHTOB CTPATErH4ecKOro MJIAHNPOBAHUS

IIpobnema 5(PQeKTUBHOCTH CTPATETMUECKOTO ITUTAHUPOBAHWSI M €ro BIWSHUSA Ha
JIeSITETTbHOCTh KOMITAHMH YK€ JABHO BBI3BIBAIOT MOJIEMHKY B TPYAaX 3apyOEKHBIX YICHBIX.
Ha camom nene, pa3paboTka ¥ Mmocienyroniee BHEPEHNE CTPATErHIeCKOro IIaHUPOBAHUS
MOJKET BBI3BATh Psi/I ClIoKHOCTEH. CaMBIMU pacTIpOCTpaHEHHBIMH POOIeMaMH SBIISIOTCS:

1) HeroToBHOCTH  BBICIIETO  PYKOBOJACTBA  KOMIAHHH K  CTPATETHYECCKOMY
TUTAHUPOBAHUIO.

2) Hebonpuras mwin hopMalibHas 3aHHTEPECOBAHHOCTD BBICILIETO PYKOBOCTBA.

3) Hesepnas opranu3anus OpoLecca CTPATerHuecKoro MIaHUPOBaHHUS.
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4) Huzkas 3¢ eKTHBHOCTD MPOLECCOB ONEPATUBHOIO IIAHUPOBAHKS U KOHTPOJISL.

5) AQMUHHCTpaTHBHAS 3aBUCHMOCTB OTAENA CTPATETHYESCKOTO [UIAHUPOBAHUSL.

6) HenpaBuibHas opranu3anus B3aMMOACHCTBHS ¢ BHEIIHUMH KOHCYJIbTAaHTAMH.

7) OTCyTCTBHE CTPATETHYECKOTO KOHTPOIIS.

PaccmoTpenHble mpoOiaeMbl M TPYAHOCTU CTPAaTETHYECKOrO IUIAHUPOBAHUSA TECHO
MEpeIUIeTaloTCsl €O BCEMH TNpoOIeMaMH ympaBieHHs Kommanweil. Ilostomy st
3((eKTUBHOTO CTPATETHYECKOTO IUIAHMPOBAaHUS I Hadala HEoOXOAWMO pelaTh
OTHOCHUTEIIbHO  HeOompmme mpoOneMsl  (YIpaBICHYECKHMH  ydeT, (OpPMHpPOBAaHUE
yIpaBJIeHYEeCKOI OTYSTHOCTH U T.1.) [4].

CoBepiIeHCTBOBAHME CHCTEMbI CTPATErH4eCKOro IVIAHUPOBAHMS

OCHOBHBIMH  OpPTaHM3AIMOHHO-TEXHMUECKUMH pe3epBaMH pocTa 3P (PEKTHBHOCTH
Ipoliecca CTpaTern4eckoro MIaHUPOBaHUS SIBJISIOTCS:

1. CoBepI1IeHCTBOBAaHHE OPICTPYKTYPBI CTPATErMUECKOTO YIIPABICHHUS.

2. OmpeziesieHe KOHKPETHBIX CTPAaTETHMil pasBUTUS HPENNPUATHS U BKIIOYCHHE HX B
CHCTEMY CTPAaTETHUECKOTO IUIAHUPOBAHUS.

3. Opranu3zaius 3GpHEKTUBHON paOOTHl MAPKETHHTA.

4. BHenpeHue  CHCTeMbl ~ AaBTOMATH3HPOBAHHOM  MOAMCPKKH U yNPaBICHUA
CTpPaTEern4eCcKNM Pa3BUTHEM MPEITPHATHS.

5. IToctpoenue 3¢ dexkTHBHON MOAENN CTPATETHYECKOTO TUNIAHUPOBAHNUSL.

OcCHOBOTIONIAral0IM MOMEHTOM IIpu popMupoBaHuHX 3P eKkTHBHO PyHKINOHUPYIOIEH
CHCTEMBI CTPATErMYeCKOTO IUIAHWPOBAHUS MPEINPHATHS [OJDKHO SBISATHCS CO3IAHHUC
CIy’)KOBI CTPATETHYECKOTO IUIAHMPOBAHMS KaK BJIEMEHTAa OPraHW3allMOHHOH CTPYKTYpHI
NpeNpUsITHS, HANIPaBICHHON Ha NMPakTHYECKYI0 peaM3allMIo Ipolecca CTPaTerndeckoro
wiaHupoBaHusi. OCHOBHOM 1IENbIO 3TOM CIy)KOBI JOJDKHO SBISATHCS (OPMHUpPOBAHMHE,
ynpapieHue (QYHKIMOHUPOBAaHHEM M COBEPLICHCTBOBAHUEM CHCTEMBI CTPaTErHYECKOTO
IUTAHUPOBAHUSA Ha MPEIIPUSLTHH.

[Mopsinok paboTHI CIy>KOBI B paMKax TEXHOJIOTUH (JOPMHUPOBAHHMS CHCTEMBI CTPATErHUECKOTO
TUTAaHUPOBAHHMS Ha TIPEINPHUATHH MOXKET OBITh MPE/ICTABIICH TPEMsI 3TarlaMH:

1. dopmupoBaHHUE CITy>KOBI CTPATErMIECKOTO TJIAHUPOBAHMUSL.

2. PazpaboTka cHCTEMBI TIIIAaHOB.

3. Peanm3zarnust pa3paOOTaHHBIX CTPATETHA.

Ha mnepBoM stame mpoucxoauT pa3paboTKa MOJOKEHHH O CiIyk0e, OCyIIecTBIISETCS
OTIpeZie]IeHNe €€ MECTa B OPraHM3alMOHHOM CTPYKTYpEe NPEINpHITHS W OPraHU3yeTcs ee
KaJIpoBoe obecreyeHue.

Ha BTOpoM 3Tame mpou3BOAHUTCS OIpeJesiCHHE HalpaBICHHI yepe3 MOJeTUpOBaHHE
JICJIOBOM cpeibl Ha OCHOBE BBIOPAHHOM TEXHOJIOTHH CTPATETHYECKOTO MIIAHUPOBAHMUS.

Ha TperheM »dTame NPOMCXOIUT peanus3anus pa3pabOTaHHBIX CTpaTerui,
BKJIFOYAIOINIasi, C OHON CTOPOHBI, AETAIN3AINIO IIJIAHOB, a C IPYrOod — UX MHTETPAIUIO B
YacTH BPEMEHH HCIIONHEHHS. 37eCh K€ JOJDKEH OCYIIECTBISATHCA MX KOHTPOJIb H, B
ciIy4yae He0OXOAMMOCTH, KOPPEKTHPOBKA.

Jlo HenaBHEro BpPEMEHHM MApKETHHIY OTBOAMIACH POJIb BCIOMOTaTelbHOIO 3BEHA
CTpaTETUYecKoro ympasieHHs. ['TTaBHOHN 3agaueil MapKeTHUHIOBOHM NEATENbHOCTH CUUTAJCS
COBIT, a TeopeTHUecKHe OOOCHOBAaHUS B TOJIE3HOCTH MAapKeTHHra KaK HHCTPYMEHTa
CTPaTETUUECKOro yIpaBJICHUs TOJHOCTbI0 UTHOPUPOBAIIHCE.

CBsI3b MapKeTHHIa C MPOLECCOM CTPATErH4ecKOro YIPAaBIECHUS AOJKHA MPOSABIATHCA
yepe3 B3aUMOJCIHCTBME C MHHOBAlMOHHOM UM  MHBECTULUMOHHON  JIEATEJIBHOCTBIO.
YmupaiaeHne MapKeTHHTOBOH M MHHOBAIIMOHHO-WHBECTHIIMOHHOW JIESTEIHHOCTHIO JTOJIKHO
OBITH OTHOW M3 BaXKHEHIIMX (YHKIHH CTPATETMYECKOTO YHPABICHHUSA, TaK KAaK UMEHHO ITH
BUBI IEATEITLHOCTH SBIISIOTCS IEHTPOM CTPATETHUSCKUX MHUIIHATHB.

Ha npennpusatusx, B mensx Oojiee TOJHOW peanu3alldd CHCTEMbBl IUIAHOB
IpeAnoaaraeTcs, BO-TIEPBEIX, OOECNEUUTh (OPMUPOBAHHE IUIAHOB CTPATEIMYECKUX
xo3siicTBeHHbIX exnHul (CXE) Ha mpHHOMIAX KOMMEPUYECKOro pacuera, a, BO-BTODBIX,
obecreynTh B3aMMOJEHCTBHE BEAYLIMX CIIy*KO, 3aHMMAIOIIMXCS CTPATErHYECKUM
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wianupoBaHueM. DPOpMUPOBAHUE IIJIAHOB CTPATETHUECKUX XO3SMCTBEHHBIX €IUHULl U
oOecrieyeHHe B3aMMOJICHCTBHAS (MHAHCOBOM W MAapKETUHIOBBIX CIYXO MO3BOJISIOT
c(OpMHUpPOBATh CUCTEMY IUIAHOB MPEANPHUATUS, OPraHU30BAHHYIO B COOTBETCTBHH C
aJrOPUTMOM CTPATErMYECKOTO TUIAHUPOBaHMs. sl mpeanpusThii cucteMa IMJIaHOB MOXET
OBITH TIPEJICTABJICHA B CIIEIYIOIIEM BU/IE:

1. Crparern4eckuii IIaH MPEIIPUSTHI C TOPU3OHTOM ITUTAHUPOBAHUS HE MeHee 3 JeT.

2.TomoBoli ImaH TpeaUpUATHS B KBApTaJNbHON pa3OWMBKe, IMPEACTABIAIOMINN COOOU
COBOKYITHOCTb!

3. ExxeMecsuHbli I1aH NIPOU3BOACTBA, IPOIaX, BHEAPEHHUS HOBOM TEXHUKH U JBUKEHUS
(h)MHAHCOBBIX CPEJACTB, MPEICTABIAIOMNN CO0OW CKOPPEKTUPOBAHHBIA TOMIOBOHM IUTaH B
COOTBETCTBHH C KOJIeOaHUSIMH BHEITHEH W BHYTPEHHEH CpeIbl IpeapHsTHS.

4. OnepaTHBHBIC TUTAHBI TPOM3BOJCTBA U OTTPY3KH, COCTABISICMBIC HA HEICIBHON H
€XXCIHEBHOU OCHOBE.

5. busnec-nnanel co3manns CXE uan ux guHaMHKa.

OnHIM U3 BaXKHBIX YCJIOBHH, CIOCOOCTBYIOIINX (P (HEKTUBHOMY OCYILIECTBICHHUIO MpoIiecca
CTPAaTEruicCKoro TIJTaHUPOBAHMS, SBJIICTCSL OIITUMMU3AIUA }IOKyMeHTOO60pOTa n
HMH()OPMAIMOHHBIX MOTOKOB, & TAK)KE CPEJICTB U METOJIOB MX 0OPaOOTKU BHYTPH IPEIPUATHIA.

3aKmoYnTebHON  (pa3ol mporecca (OPMHPOBAaHHS CHCTEMBl IUIAHOB  SIBISIETCS
KOHTPOJb. OCHOBHOM METOIWKOW KOHTPOJISA SIBISCTCS aHANIN3 OTKIOHCHUS (DAaKTHICCKHUX
mokaszarejeld OT IUTaHOBHIX. KOHTpONb MOMKEH BBIABUTH KaK NPOOIEMBI CHCTEMEI
CTPATETUYECKOTO TUIAHUPOBAHIS, OIINOKH B TIOCTPOCHUH MaTeMaTHYECKOH MOJENH, TaK H
TaKTUYECKUE OMMOKHU Ka)KIOTO OTACIBHOTO MoIpa3ieieHus [S].

3akJjoueHue

Teopus CTpaTerHuecKoro IUTAHUPOBAHMSA M YIPABICHUS CTalIM W3BECTHHI Ojarojmaps
TakuM aBTopaMm, kak U. Ancodd, ®. Kornep, M. Iloprep u apyrue. B Poccun mHoroe
CAeTaHo JUId e€ MHTePIPETalliy U aJanTaIim.

Cucrema ApryMmeHTalluM B MOJIB3Y MPUMEHCHUA TCOPHUU B OpraHuU3anud MOXKET OBITH
MOCTPOCHA Ha CIEAYIONINX YTBEPKACHUAX.

1. OcHOBHasE wWAEs CTPATETHYECKOTO YIPABICHUSA: «TOJNBKO IIOCTOSHHO W3MCHSACH
MOJKHO YCIICITHO BECTH OW3HEC W PAa3BUBATHECSA B YCIOBUSAX CHJIBHOW KOHKYPEHIMH M
HETIpeICKa3yeMbIX U3MEHEHUH BO BHEITHEH cperiey.

2. IlpakTiueckas W yCIEIIHAS pealn3alis B OPraHU3aldd CHCTEMBI CTPATETHYECKOrO
yIpaBiIeHUs] HeOOXOrMa M BO3MOJKHA.

3. CucremMa CTpaTernvyeckoro VIpaBJICHUS CHOCOOHA TIOCTOSHHO TIPEIOCTaBISTH
PYKOBOJUTENI0 KOHKPETHYIO YIPABICHYECKYI0 HHGPOpPMANHI0 O Hamboiee MOAXOIAIMIMNX
BapUaHTaX CTPATEIrMYCCKUX IJIAHOB, peIHeHI/Iﬁ U IIOBCACHUS.

Pemienne mnpoGieMbl NPakTUYECKOTO NPUMEHEHUSI TEOPUU CTPATErHuecKOro
IJIAHUPOBAHUA U YIIPABJICHUA COCTOUT B TOM, 4TOOBI npeaACTAaBUTH JOCTATOYHO HpOCTOﬁ
U TIOHSATHBIN AJITOPUTM pcCajm3anun CUCTEMHOTO IMOJAXO0J1a, KOTOpBIﬁ MO3BOJISI OBl B
OeCUHCIIEHHBIX BapHaHTaX CTPATETHMYECKOTO MOBEACHHUS N1aTh «BEXW», «KOPUIOPHI»,
MOJB3YSICh KOTOPBIMH, MOXXHO JBHUTaTbCid [0 HWHIUMBHAYaJIbHOMY, TBOPYECKHU
pa3paboTaHHOMY MapIIpyTy C MHHUMAJIbHBIM pPHCKOM «IOJPBIBA» — HEyIayu
MPUMEHEHUS 3TOU CUCTEMBI.
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Abstract: this article examines trends in market concentration in Russia under the influence
of enterprise integration processes in the context of an economic downturn associated with
the imposition of sanctions, appreciation of loans, a fall in the ruble and other factors.
Conclusions are drawn about the objective nature of the growth of concentration during the
crisis, the absorption and merger of organizations in connection with political and
economic events and decisions. The tendency of a decrease in the number of enterprises
leading to a decrease in competition in the market and a change in the market from
competitive to oligopolistic is considered.

Keywords: concentration, crisis, integration, mergers, acquisitions, strategy.

TEHAEHIOUU UBSMEHEHUS KOHUEHTPALIMU PBIHKA
B POCCHUHA
B IIEPUO/J S KOHOMUMNYECKOI'O CITAJA
MerpoB H.T. (Poccuiickas Penepaums)

Iempos Huxuma Tumogeesuy - cmyoenm,
Kagheopa mapkemunea, pekiamol U cészell ¢ 00UeCmeeHHOCHbIO,
Gaxyrvmem KOpROPAMUBHOT IKOHOMUKU U NPEONPUHUMAMENbCINGA,
Hogocubupcruii 20¢y0apcmeenblil yHugepcumen SKOHOMUKY u ynpasienus, 2. Hosocubupck

Annomayua: 6 0anHOU cmamve pPACCMOMpeHvl MEHOeHYUU USMEHeHUs KOHYeHmpayuu
puinka 6 Poccuu noo enuanuem npoyeccos ummezpayuu NpeoOnpuAmMuUl 8 YCAOBUAX
9IKOHOMUHECKO20 CNAdd, CEA3AHHO20 C 68e0CHUeM CAHKYULl, YOOPOICAHUEM KPeoumos,
nadenuem Kypca pyons u npouumu paxkmopamu. Coenanvl 8616006l 00 00BEKMUBHOCHIU
pocma KoHyenmpayuu 6 nepuod Kpusuca, NONOWeHUU U CIUAHUU OP2AHUZAYUL 8 C83U C
ROIUMUYECKUMU U IKOHOMUYECKUMU COObImUAMU U pewenusmu. Paccmompena menoenyust
VMEHbUIEHUS KOIUYeCmea NPeonpusimuil, NPU80OAWAs K CHUNCEHUIO KOHKYDEHYUU HA DbIHKe
U UBMEHEHUIO PLIHKA OM KOHKYPEHIMHO20 K OAUSONOIUCIUYECKOMY.

Kniouegvie cnosa: xomyemmpayus, Kpusuc, uHmezpayus, CIUAHUA, NO2NOUEHU,
cmpamezus.

Yxynmenue 9KOHOMHUYECKOTO TTOJIOKEHUS 17§ YCIIOBHH BEJICHUSA
MPEeANPUHAMATEIHECKON NEATeIFHOCTH B TIEPHOIBI SKOHOMHUYECKHUX CHAJ0B NMPHUBOIUT K
COKpALICHUIO KOJIMYeCTBAa (YHKIMOHUPYIOIIMX B O3KOHOMHKE MPEANpHUATHH W
opraHM3aluii B pe3ysbraTe OaHKPOTCTB M CiIMsSHMU. Takas AMHAMUKa BEIET K POCTY
KOHLIEHTpAalluu Ha PBIHKAX U CHUXEeHHUI0 KoHKypeHuuu [10, c. 3; 11, c. 36]. UnTerpanus
OPEeANPUATHA — 3TO OJMH U3 CAMBIX PAacIpPOCTPAHEHHBIX MyTeH Pa3BUTHUS, K KOTOPOMY
npuberaroT OOJNBIIMHCTBO JaXke CaMbIX YCHEIIHBIX KOMIIAHHH. ODTOT mpomecc B
COBPEMEHHBIX YCIOBHUSIX KpHU3UCA CTAHOBHUTCS OOBIYHBIM sIBIeHHEM [6, c. 244].
OOcToATeNbHBIN aHATU3 ATHX MpoleccoB B Poccuiickoil skoHOMHKE B 90-¢ TOIBI U
Haygane 2000-x romoB mpenctaBieH B psage pabot [5, c. 35; 7, ¢. 226]. CKIOHHOCTH
¢hopM K HHTETpamyl W KOOPAWHAIMU [EATEIBHOCTH HAOII0OJaeTcs B OTpacisax C
OJIUTOTIOJIUCTUYECKOM  CTPYKTYypOW,  Hampumep, B  cTpouTenbcTBe.  JlaHHOE
00CTOATENBCTBO OTPAHMYMBAET JOCTYIIHOCTD KMJIbS I Hacelenus [8, c. 27; 9, c. 12].
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KonugecTBo mpeanpustuil cokpamaeTcsi, a PbIHOYHBIE JOJIU pacTyT. B 3Tol cBs3u
Ooibinoe 3HayeHHe npuodperaer Mouck dPpPEeKTUBHBIX M YCTOHYMBBIX COCTOSIHHH Kak
OTpaciu, TaK U MNPEINpUITHS NPU PEUICHUHU MPOU3BOJACTBEHHBIX U COLMAJBHBIX 3a7ad
Ha nepcnekTuny [12, c. 104].

B Poccum TeHIeHIUs COKpallleHHs 4KClla OpraHU3allui NpOSBIAIAcCh B INEPUOA
HenaBHero kpmsuca 2008-2010 rr. Tak, B 2010 romy 4ucio 3aperucTpUpPOBAHHBIX
OpraHW3alii B POCCHHCKOH SKOHOMHKE MO cpaBHeHHIO ¢ mamHeIMH 2009 roma
cokpaTtmioch Ha 84,5 Teic. — 1o 4 823,3 Teic. equHML [1, c. 4]. B Teuenne mociaegHux
MATH JIeT 3HAYWTENBHOE CHIDKCHHE 4YHCIAa 3apeTUCTPUPOBAHHBIX  OpPTaHU3AINi
HaOmomanoce B 2013 roxgy. B 2014— 2015 romax, mo mamapiM Poccrara, oTMedanoch
olmee yBenndeHNE KOJIMYECTBA 3aPETHCTPHPOBAHHBIX OPTAaHU3AINI: 10 COCTOSHHUIO HA
koneny 2014 roma mx umciao coctraBuio 4886,0 Teic. emuumil, Ha 1 umiona 2015 r. —
4984,9 teIC. [1, c. 5]. XoTst oOwiee YMCIIO 3aperMCTPUPOBAHHBIX OpraHHU3AlMi B
2014 rony 1eMOHCTPUPOBANIO PACTYIIYIO IUHAMUKY, B HEKOTOPBIX OTPAcCIsiX, HAllpOTHUB,
HaOJII0]aJI0OCh COKpallleHHe JaHHOTO I0Ka3aTells: CeIbCKOe XO03sHCTBO, 0X0Ta U JIECHOE
xo3siictBO (-5,3% B cpaBHeHun c¢ JaHHbiIMH 2013 roma), moObYa TOIJIMBHO-
IHEPTeTHYECKUX TOJNE3HbIX wHckomaeMbix (-1,4%), omrtoBas Toproeus (-1,4%),
peibonoBcTBO U peidoBoactBo (-1,2%) [1, c. 5]. OCHOBHBIMH U3 BO3MOXHBIX
MEXaHW3MOB aJanTalid OW3Heca K KPU3BHCHBIM SBICHUSAM SBISIOTCS CHCIKH
SKOHOMUYECKON KOHIEHTPAINH, TO €CTh CIEIKU CIMSHUN W MOTIOIMECHUH, KOMIIAaHUNA U
WHCTUTYT OaHKpoTcTBa. Kpome ToOro, mis opraHm3amuii, HMEIOMNX MOCTYH K
(hMHAHCOBBIM CpEACTBaM, NEPHOIBI SKOHOMHUYECKOTO CIlafa MOTYT CTaTh XOpoIlel
BO3MOXXHOCTBIO JUIsl OCYILIECTBJICHUSI HOBBIX MHBECTHLUH M NMPUOOPETEHUs >KeJaeMbIX
AaKTHUBOB MO 0oJiee HU3KOI CTOMMOCTH.

B TeueHme mnocieIHUX HECKOJBKUX JIET POCCHHCKUII peIHOK M&A (cnusHUM H
MOTJIONIEHUH) Pa3BUBAJICS I0J] 3HAYUTEIBHBIM BIHMSHUEM psla (aKTOpPOB, BBI3BAHHBIX
MOJIMTUYECKIUMH ¥ 9KOHOMHUYECKHMH COOBITUSIMU U PEIICHUSIMU, IPUHATHIME B Poccuu 1 3a
pyoexxom [1, c. 6]. K Takum ¢aktopamM OTHOCHTCS: BBEJACHHEC CAHKIUN B OTHOIICHUHU
Poccun, orpaHMYMBAIONINX TOCTYI POCCHHCKUX KOMIIAHHHA K 3apyOeKHBIM HCTOYHHKAM
(uHaHCHpOBaHUS [2, c. 366], a TakKe YIOpOKaHHE KPEIUTOB B POCCHHCKHAX OaHKaX;
CHIDKEHHE MHPOBBIX IICH Ha He(Th;, MaJcHHE Kypca pyOJii W yIOpOXKaHHE 3apyOeKHBIX
aKTHUBOB JJI1 POCCUHCKUX UHBECTOPOB [1, c. 6].

Haumnas ¢ 2012 roma Ha poccuiickoM pblHKe M&A HaOmomaeTcs MOCTENCHHOE
CHM)KEHHME aKTUBHOCTH kommaHud. Tak, 3a uerslpexnetnuil nepuog 2011—2014 romos
YHUCIO PBIHOYHBIX CHEJIOK 3KOHOMHYECKOH KOHIIEHTPAllMH, COBEPIICHHBIX C y4acTHEM
POCCHICKHMX KOMIaHUH, cHU3MIOCh o4t Ha 10% — c¢ 696 cnenok B 2011 roxy no 628
caenok B 2014 roay. TerneHus cHI>KEHUS poaospKuiock U B 2015 roay [1, c. 7].

CHKeHUe aKTUBHOCTH B oOnacTu ciusHuid W moromenuid B 2012—2014 romax
HaOmromanocs B OOJNBIIMHCTBE OTpaciell MPOMBINIICHHOCTh Poccum, B TOM umcie B
HKCHOPTOOPHEHTHPOBAHHBIX, TaKUX Kak MeTtauryprusa. Bmecre ¢ tem B chepe CMU,
PEKJIaMBI M CIIOPTa OTMeYaeTcst HeKoTopoe oxuBienue B 2012—2014, 3qech YUCIIo CIEN0K
caustHuid 1 noraouienuii B 2014 rony yBenuunnoch Ha 54% 1o cpaBHenuto ¢ 2012 rogom. B
3TOT mepuox yucino caenok M&A Beipociio Ha 10% B xumudyeckod u (apManeBTHIECKOH
OTpaciu UB ceKTope cTpouTenbeTBa [1, ¢. 7]. CylecTBEHHBIH pOCT CyMMAapHOH CTOUMOCTH
COBEpUIEHHBIX CAEJIOK Halmoancs B SKcropToopueHTupoBanHoi cdepe TOK, xors umcio
aTHX caenok B 2014 roay causminock Ha 27% 1o cpaBHeHHUIO ¢ AanabpMu 2012 roxa [1, ¢. 7].

Takum o00pa3oM, TEHACHIMM W3MEHEHHsS KOHICHTPAlMM pPAa3JIMYHbl B OTPAcisIX
npoMsIieHHocTH. OHAKO, ycrenrHoe (pyHKIIMOHHPOBaHNE Ha MUPOBBIX PBIHKAX OOBIYHO
CBSI3BIBAIOT C KPYHMHBIMH KOPHOPALUSAMH, ITIO3TOMY TEHICHIMH CIMSHUN U MOTJIOMICHUH B
YCIIOBUSAX Kpu3nca BHOJMHE 00beKTHUBHHI [3, c¢. 105]. CuuTarh KOHIICHTpAIUIO 3aBEIOMO
Hed((EKTUBHON M OMACHOH, a TakKe NMPUMEHATh K HEH HOPMBI KOHKYPEHTHOTO TpaBa
HEIaJbHOBUIIHO, TaK KakK CIOCOOHO 3aJepXKaTh Pa3BUTHE HAIMOHAIBLHOW JKOHOMHKH B
KOHKYPEHTHO# 60pb0e Ha MUPOBBIX pPhIHKaX [4, c. 88].

40



10.

11.

12.

Cnucox numepamyput | References

. bronnerens o Ppa3BUTHHU KOHKYPCHIIUU. KOHHCHTpaHI/IH Ha pOCCHﬁCKHX PBIHKAX:

TEHJCHIMH B TIEPHOJI IKOHOMHYECKOTO Craja. [ DIeKTpoHHBIN pecypc]. Pexxum nocryma:
http://ac.gov.ru/files/publication/a/7470.pdf/ (nata obpamenns: 10.12.2016).

. Kopwynoea I''B., Pomanosa JLE. Criennduka KOHIEHTPAIIUA POCCHHCKUX PBHIHKOB B

ycnmoBusax kpusuca // 3ectus Tynl'Y. DxoHomudeckue U opunndeckue Hayku, 2016.
Ne 2/1. [Dmexrpornsbiii pecype]. Pexxum moctyma: http://cyberleninka.ru/article/n/spetsifi
ka-kontsentratsii-rossiyskih-rynkov-vusloviyah-krizisa/ (mara o6pamienus: 06.12.2016).

. Jlwbsawenko C.H, Mamonoe B.M. PrlHOYHas KOHIEHTpamus B  YCIOBHSIX

TPYIIHUPOBAHUS HPENNPUATUI U SKOHOMUYecKast dpdekTuBHOCTh // BectHuk HI'YOY,
2013. Ne 3. C. 93.

Mamonos B.U., Jhobawenko C.H., bopooun B.A. JluHamMuka CTPYKTYpHOIi
KOHLEHTPAllMM W €€ BIMSHHE Ha II0Ka3aTelu MAeATEbHOCTH IPOMBIIIIEHHBIX
npeanpusituii / Becthuk HI'YDY, 2012. Ne 4. C. 92.

Jliooawenxko C.H. OueHka YpOBHS SKOHOMHUYECKOM KOHILICHTPAllMM M PEe3yNbTaThl
¢ynknuonupoBanus  pelHKa  //  HayuHo-TexHmueckme — BegomoctH  CaHKT-
[erepOyprckoro rOCY/IapCTBEHHOTO HOJUTEXHUIECKOTO YHUBEPCHUTETA.
OxoHoMuueckne Hayku. CaHkT-IletepOypr: CIIOITIY, 2006. Ne 6. C. 275.

Jlooawenko  C.H. TeHOCHIUM  CTPYKTYpHOW  KOHIEHTpPAIlMM B  OTPAciaX
MPOMBIIICHHOCTH B yclIoBHsAX kpusuca // Hayka. [IpombinuienHOCT. O60poHa. Tpymnsl
X Bcepoccuiickoii HayuHO-TexHUUecKoi koH(pepeHunu. [lox penakiueii: Jlesuna B.E.,
Muinesa B.1., 2009. C. 244-247.

Mamonos B.U., Yenynosa C.H. OneHka TeHJCHIMH KOHIEHTpPAlUH B OTPaciu
MAaIIMHOCTPOCHHUS. W NPOMBIIUICHHOCTH CTPOUTEJIBbHBIX MaTepuanoB HoBocuOupckoii
obnactu // TlpoGiembl uctopun MectHoro camoympasienuss Cubupu XVI-XXI BB.
Marepuansl V Bceepoccuiickoli koHdepeniuu (26-27 nostops 2003). HoBocubupck:
HI'ABnY, 2003. 264 c. (225-228 c.)

Tponnurxoea T.A. Porb OaHKOBCKOW CHCTEMBI B (POPMHPOBAHUH PHIHKA JOCTYITHOTO
JKHUJIbST U Pa3BUTUH HIIOTEYHOTO >XuiuiHoro kpeaurtosanus / T.A. Tpomnukosa // B
coopruke: Hayunsie 3amuckun HI'YDY Hoocubupcek, 2007. C. 27-31.

Tponuukoea T.A. AHamM3 COCTOSHUS TEPBUYHOTO M BTOPUYHOTO PBIHKOB XXHJIbSI Kak
(hakTOpOB pa3BUTHS WIIOTEYHOTO SKWJIHMIIHOTO KpeauToBanus B HoBocmOupckoii
obnactu / T.A. Tponuukosa // B coopuuke: Hayunsie 3anuckun HI'YDY HoBocubupck,
2006. C. 12-20.

Yenynosa C.H. (Jlobswenxo) OueHKa CTPYKTYpHOM KOHIIEHTPAllMU U PE3YJIbTATh
(yHKIMOHMPOBaHUS phIHKA: aBToped. AMC. ... KaHI. 9KOoH. Hayk. HoBocuOupck, 2004.
29 c.

Yenynosa C.H. (JIiobsmenko) OrneHKa YpoOBHS CTPYKTYPHOM KOHILIEHTpAIMH H
pe3ysbTaThl PYHKIMOHUPOBaHUS phIHKA. JlKC. ...K-Ta 5KOH. HayK. HoBocnbOupck, 2004.
125 c.

llememos II.B. Pa3paboTka moKasaTeled  CBSI3aHHOCTH, CTPYKTYpHOH W
KOJIMYECTBEHHOW yCTOHYMBOCTH OTPACIEBOW CHCTEME Ha OCHOBE MAaTpPHYHBIX
bamancoBeix mopeneit / I1.B. Hlemeros, JLIO. Pymu, B.M. MamonoB // BecTHuk
HI'YDY, 2012. Ne 2. C. 100-104.

41



MHNPOBAS SJKOHOMUKA

FOREIGN INVESTMENT IN THE RUSSIAN ECONOMY
Azatyan M.O.', Dudakova L.G.? (Russian Federation)
Email: Azatyan234@scientifictext.ru

Azatyan Milana Oganesovna - Master,

DEPARTMENT OF INTERNATIONAL ECONOMIC RELATIONS, FACULTY OF ECONOMICS;
2Dudakova Lyubov Grigorievna - Candidate of Economic Sciences, Associate Professor,
DEPARTMENT OF INTERNATIONAL ECONOMIC RELATIONS,
SOUTH-RUSSIAN INSTITUTE OF MANAGEMENT
PRESIDENTIAL ACADEMY OF NATIONAL ECONOMY AND PUBLIC ADMINISTRATION,
ROSTOV-ON-DON

Abstract: this article describes an overview of the direct foreign investments in the Russian
Federation in recent years and their role in the Russian economy. Presents the main
problems in the field of investment activity, including problems associated with a complex
political and economic situation in the world community. As well presented perspective
industries to attract investors and ways to change investment policy, measures to stimulate
foreign investment and improve the country's economy. Also describes Russia's position in
international rankings.

Keywords: foreign direct investment, the investment attractiveness, foreign direct investment
dynamics, foreign direct investment in the Russian economy.

POJIb HUHOCTPAHHBIX I/IHBECTI/II_II/Iﬁ B O KOHOMMUMKE
POCCHUHN
A3aTaH M.O.l, dynaxosa JL.T.2 (Poccuiickas ®Denepanms)

YUsaman Munana Ozanecosna — mazucmpanm,

Kageopa menscoyHapoOHbIX IKOHOMUYECKUX OMHOUWEHUL, PaKyIbmen SKOHOMUKIU;
2Ilvoarosa JTio6o6b Ipuzopbesna — KanOuOam sKOHOMUNECKUX HAVK, QOyeHM,
Kapeopa mexicOyHapoOOHbIX IKOHOMUYECKUX OMHOUEHU,
FOoicno-Poccutickuti uncmumym ynpaenieHus
Poccuiickaa akademuss HApOOHO20 XO3ANUCMBA U 20CYOAPCMEEHHOU CYHCObL
npu [lpesudenme Poccutickoii @edepayuu,

2. Pocmos-na-/{ony

AHHOmayuna: 6 cmamve NPOBOOUMCS 0030p HNPAMBIX UHOCIPAHHLIX UHBECMUYULL 6
Poccuiickyro @edepayuto 3a nocieonue 2006l u ux poau 6 dxkonomuke Poccuu. Bvioenenwvl
OCHOBHble NpobIeMbl 8 UHBECMUYUOHHOU chepe, C8A3AHHbBIE CO CLONCHOU NOAUMUYECKOU U
9KOHOMUYECKOU cumyayueli 8 Muposom coobwecmee. IllpusedeHvl nepcnexmugHvle
ompacau 014 NpusieyeHus UHEeCmopos, nymu 00pabomKu U uUMeHeHus cyuecmsyroujeti
UHBECTNUYUOHHOU NOAUMUKU U Mep CMUMYIUPOSAHUS UHOCHPAHHLIX UHGECMUYULL U
0300p0GIeHUsT IKOHOMUKU cmpaHbl 6 yerom. Taxowce paccmompernvl nosuyuu Poccuu 6
MEIHCOYHAPOOHBIX PEUMUH2aXx.

Knroueevie  cnoea:  npsmvie  UHOCMPAHHblE — UHBECMUYUL, UHEECMUYUOHHASL
NPUBTEKAMENbHOCb, OUHAMUKA NPIMBIX UHOCTNPAHHBIX UHEECMUYUL, NPUGTIeYeHUe NPIMbIX
UHOCMPAHHBIX UHBECMUYULL 8 IKOHOMUKY PD.

IIpurox mpsiMbix nHOCTpaHHBIX MHBecTUIWH ([IM) B 5KOHOMUKY TO3BOJISIET IPUBIIEYD
KaIlluTaJll U TeXHOJIOTHH, YCKOpuTh pocT BBII u MoaepHU3annio mpon3BOACTBA U TIOBBICUTH
KOHKYPEHTOCIIOCOOHOCTh OTEYECTBEHHOH NPOAYKIMH HAa MHPOBOM pPBIHKE B YCIOBHSIX
rnobanu3anuu. B ctpykrype ITUU, moctynuBmux B Poccuto, 60bmioi 06beM COCTaBIsSET
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(mHaHCOBAs JEATENBLHOCTD, XOTS B MOCIIEIHUE TO/BI ATH BIOXKEHUS ynaid. [lo-npexuHemy
HEIJIOXO UHBECTHPYIOT B PO3HUYHYIO ¥ ONITOBYIO TOPTOBIIIO.

YXynumeHue MeXIyHapoIHOW HOJIWTHYECKOH CHUTyallM, aHTHUPOCCHHCKHE CaHKLUH,
pe3koe majeHue LeH Ha HedTh, pocT HMHQIIIMHU, OocialleHHe HAlWOHAIBHON BaJIOTHI
CEPbE3HO OCJIOKHUIIN pa3BUTHE IIEJIOT0 Psjia OTpaciell poccuiickoit 5KOHOMUKH.

W3-3a yxynmeHwss uHBeCTHIMOHHOTO KimMata B 2014 romy IIMU B poccuiickyio
SKOHOMHKY pE3KO yIaiH, COKpaTWiuch a0 22 mupxa npomwtapoB CIIIA, urto sBHioch
pexopaHO Hu3KkMM ypoBHeM ¢ 2006 roma. ITMU B Poccmio B 2015 romy ymamm mo
6,853 mnpxa nommapos CLIA. JlnHamMuKa HHOCTPAHHBIX HHBECTHIIMN OTpakaeT yBEIUUCHHE
PHCKOB, C KOTOPBIMH CTaIKHBAIOTCSI MHBECTOPHI, BeAylnue Om3Hec Ha Teppuropun PO.
Opnako 2016-2017 1T. MOKa3BIBAIOT yXKE MOJIOKUTEIHHYIO JHHAMHUKY, B TIEPBOM KBapTale
2017 roma 1IN yBennuunuch Ha 4646 muH nomnapos CIIIA, a B TpeThbeM KBapTaje Ha
7333 mutH momnapos CHIA [1].
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Puc. 1. Ilpumox I[THHU ¢ Poccuro, 2017 2., man doan. [2]

I'maBa Poccwmiickoro ¢onnma npsmerx uaBecturmit (POIN) Kupumn ImMutpreB roBoput
00 yBEIMYCHUU TMPSIMBIX HWHOCTPAHHBIX HHBecTHIMH B Poccuro: «2017 rom Obul oueHb
yenemHbM. O0BEM IPSAMBIX HHOCTPAaHHBIX MHBECTUIMH B Poccuio yBemmuwmics Ha 25% —
3TO CYUIECTBEHHBIN TOKa3zarenb. (OCHOBHOW IIOTOK BIIOXKEHMH MPHUXOAWTCA Ha
MH(PACTPYKTYPY, TEXHOJIOTHYECKUIT CEKTOP, CEIbCKOE XO3SIMCTBO M JIPYTUE OTPaciu», —
3asBun JImutpueB. OH Takke pacckasal O CYIIECTBEHHOM NPHPOCTE WHPPACTPYKTYPHBIX
MHBECTHLUH B CTPOUTENIHCTBO IUIATHBIX aBTOMOOWIIBHBIX JOPOT, OPTOB U a3ponoptos [3].

Ha ¢one mnoamucanus psija COTrNAIIEHUH MEXIy POCCHHCKMMHU HedTera3oBEIMU
KOMIIAaHUSIMH U UX KATalCKMMHU MapTHEPAMH, a TAKXKe MOBBIIMIEHHOIO MHTEPEca a3HaTCKUX
UHBECTOPOB K JKOHOMHKE cTpaH EBpasuiickoro peruona B 2018 romy oskupaercs
CYLIECTBEHHBII POCT NPSIMBIX KallUTaNOBIOKeHUH B Poccuto u apyrue ctpansl EADC [4].

Bnaronapst HOBBIM cHeKaM B INPOEKTax 10 A00bMe M mepepaboTKe YIiIeBOAOPOJIOB
KHATallCKMM MHBECTOpaM ynaanoch HapacTuts cBou [IMU B Poccnm Ha 3 Mipxa nommapoB —
1o 8,2 mupa. Ilo MHEHHIO aHATMTUKOB, KHTaWCKHE HHBECTOPHI OyAyT MpHOOpEeTaTh aKTUBHI
HE TOJBKO B TOIUIMBHOM M XHMHYECKOM KOMIUIEKCAaX, HO W B oOpabaTeIBaromieit
npomsinuieHHocTH ctpaH EADC. OgHako TTaBHBIM PHIBOK MHBECTHIIMOHHOM AKCIIAHCHH
O’KH/IaeTCS B TOPHOIOOBIBAIOIIEM CEKTOPE.

Ilepcrextusl [IMU B Poccuiickoit ®enepammu octarorcs cinabeimu. CTpaTerust
UMIOPTO3aMELEHUsI MOXET OTKPBITh BO3MOXKHOCTH i HOBeIX [IMHM, onpHako
HOpEeANoYTeHHe OTAAeTCs MECTHbIM mpousBoautensMm. Jpyrue ctpanst CHI', nampoTus,
MeHee MOJBEPKEHbl TOPrOBBIMM OTPAaHUYEHHUSIMHM, HO OHHU CTPaJalOT OT KOCBEHHBIX
MOCIEACTBUHA MEIJIEHHOTO POCTa POCCUIICKON HKOHOMHKH, 3a CUET HX TECHBIX JEJIOBBIX
csseii ¢ PO [5].
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IIporpamma npuBaruzanmu Ha 2017 - 2019 rr. MOXET crocoOCTBOBATH YBEIMUCHHIO
M1, B 2018 r. muanupyercs MOIY4UTh OT MPOAAXKH TocakThBoB 13 mupx pyod., B 2019 —
12,2 mnpn py6., 8 2020 — 11,4 mapz pyo.

T'ocymapcTBO paccuMThIBa€T COKPATUTh AOMIO0 Y4acTHs B Kamurtane «Anpocs» 10 29%
mwioc 1 akius, a Takke B yCTaBHbIX Kanurtanax «CoBkomdioray u «banka BThby» no 25%
mmoc 1 akmust. [Ipu sToM cokparienue momm rocynapctBa B kKamuraie «BTbhy» mmxe 50%
mroc 1 akmus OymeT OCYMIECTBIATHCS C KOOPIAMHAIUECH MEPOIPHUATHI IO COKpAIICHHIO
momn PO B xammrame «CoOepbankay. B Hacrosmmii momeHT Poccmiickas Deneparus
BIIafIeeT MakeToM B «Aipoce» B pasmepe 33,03%. Jlonst rocyaapcTBa B yCTABHOM KaIlUTale
«banka BTb» — 45,01% [6].

[To MHEHUIO OONBIIMHCTBA 3KCTIepTOB, 2018 ro 11 poCcCHiicKOi 5KOHOMUKH U BaJTIOTHI
OyZeT OTHOCHUTENBHO CIOKOWHBIM. PyOnb, ckopee Bcero, ocraHercs B kopupope 58-68
RUB/USD, uemy OyneT criocoOCTBOBaTh, B YACTHOCTH, CTAOMIIbHAS MOHETapHAs MOJIMTHKA
IIb, opreHTUpOBaHHAsA HAa PHIHOYHBIN IIABAOIIMN KypC POCCHICKON BAJIIOTHI, 10 KpaiHen
Mepe, 10 BEIOOPOB MPEe3nAEHTa, NPOJODKUTCS CHUKEHHE KitoueBol cTaBku LB, BeposiTHO,
110 6.5-7%, 94TO CHH3UT CTaBKY MO KPEIUTaM 10 MPUBJICKATEIbHBIX /I OU3HEca 3HAYCHHUN U
MOJKET MIPUBECTH K 0’KUBJICHUIO HHBECTUIIMOHHOMN EATEIBHOCTH.

Taxum 00pa3oM, HHBECTOPAM IIOMHUMO YIYUIIEHUS YCIOBU ESTEILHOCTH HEOOX0ANMO
HaOJII01aTh S5KOHOMUYECKHH POCT, CHIXKEHUE YPOBHS HEONPEIEIICHHOCTH U PUCKOB.

IIpuBnedenne CcpeacTB HHOCTPAaHHBIX HWHBECTOPOB — OJHA K3 BaKHEHIIHMX
CTpaTernuecknx 3a1ad POcCHICKOro HpaBUTENBCTBA. B memsx ee pemieHuss HEOOXOIMMO
(opMupoBaTh OIArONPHUATHYIO WHBECTHLIHMOHHYIO Cpely, yIydllaTb HHQPACTPYKTYpy B
pEeruoHax CTpaHbl: CTPOUTH ABTOJOPOTH, MEXKIYHApOIHBIE a’pPOMOPTHI, MOPCKHE IOPTHI,
pa3BUBaTh  TEICKOMMYHUKAaIMU.  VCKIIOYUTENBbHO  Ba)XKHOM  3ajadedl  sBIAETCS
NPOTUBOACHCTBUE KOPPYINLMH W CHWKEHHE OIOpOKpaTHYeCKOW Harpy3ku Ha Ou3Hec.
[ToTeHnMa bHBIE MHBECTOPHI JOJDKHBI MMETh BO3MOXHOCTH IPOTHO3HMPOBATH Oymyliue
MEepCHEeKTUBBl M PUCKH B 4yXoil cTpaHe. Poccus oOnamaer TpoMagHBIMH MPHUPOJHBIMH
pecypcamu, OOJBIINM MOTPEOUTEILCKMM PBHIHKOM, BBICOKOKBAIM(UIIMPOBAHHON padoueii
CHJION ¥ MEPETOBBIMU HAyYHO-TEXHUUECKUMH BO3MOXHOCTSMH. Y POCCUICKON YKOHOMHUKHU
GoupIoi moreHnman A pasBuths. B Pocecnto Hanbosiee akTHBHO MOCTYNaMl HMHBECTUIIMN
n3 Kunpa, BemukoOpurannu, JlrokcemOypra, Hunepnanmnos, @panmuu, ['epmannn, Kuras.

Hecmotpst Ha Tekymme TPyJHOCTH, WHOCTpPaHHBbIE KOMIIAHUM, PabOTalollie B CTpaHe
CErofiHs, HE IUIAHUPYIOT YXOJAUTh, IMOCKOIBbKY BEPAT B POCCHUHCKHN SKOHOMHUYECKUI
MOTEHIMa]l ¥ OTMEYaloT TIporpecc B pa3BUTHM OusHeca. KpymHble pureiinepsl,
Harpumep, lkea Group (LlIBeumsi) u Leroy Merlin SA (Dpaniys) akTHBHO BKJIaJbIBAIOT
cpeiacTBa B HOBBIE (aOpPUKM M MarasuwHbl, PacCUMTHIBasl, YTO POCCHICKAas 3KOHOMHKA
OXXMBET TIOCie JBYXJETHEH peleccuH, M MOTPeOMTEeNTM HAaYHyT aKTUBHO IMOKYNaTh
Ka4eCTBEHHBIE €BPOIICHCKIE TOBAPHI.

IIo mporno3am skcneproB MB®, poccuiickas 3KOHOMHKA II0OKa3bIBa€T IIEPBbIE
NpU3HaKu o3xopoBieHus. Poccua 3ammmaer 40-e MecTOo B peHTHHIE yCIOBHH I
ousneca Doing Business-2017. Ilate met Ha3anm cTpana Oblna Ha 124-i mo3Wnuu, a B
2016 roay 3anumana 51 mecto [7].

OneHvBas MHBECTULMOHHBIM NoTeHuMan Poccuu mo MexayHapOIHBIM CTaHIapTaM,
UCTIONB3Ysl TaKhe KPUTEPUH, KaK COIMalbHas CTaOWIBHOCTb, HalM4yhe pa3BUTOU
NPOMBIIUICHHOH WHQPACTPYKTYyphl, HAJIOTOBOM M 3aKOHOJATEIbHOW CHUCTEMBI, HMHJDKA
CTpaHBl 3a PyOEX)oM, cIeIyeT 3aMETHUTh, YTO MPAKTHYECKH IO BCEM 3THUM Iapamerpam
Poccus ycrynaer ceromHs BeaymmM cTpaHam mupa. Co3/iaB MOJTUTHYECKYIO W COIMANTBHYIO
CTaOMIBHOCTh, HAJUICKANIYI0 IPABOBYIO 3alINTy HWHOCTPAHHBIX WHBECTOPOB CTpaHa
obecrieunt cebe 00IeIKOHOMUUECKUH pocT, 3(h(heKTUBHYIO HHHOBALIMOHHYIO NESTEIHLHOCTD
MPEANPHUATHN ¥ YKPETIUT MO3UIMH Ha MEXTYHAPOIHOM apeHe.

HHocTpaHHBIE MHBECTOPHI K€ 3aMHTEPECOBAaHBI B HOBOM IIIALJapMe I MOJy4YEeHHs
npuOBIIM 32 cYeT OOIIMPHOTO BHYTPEHHEro pblHKa Poccum, ee mpupoaHBIX OOraTcTs,
KBaIN(UIUPOBAHHON M JIEIeBOH padovedl CHJIbI, JOCTM)KCHHH OTEUECTBEHHOW HAyKH U
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TEXHHUKH M Kojornueckot 6ezonacHoctu. I[IMM B 1enoM IOJIOXKHUTENBHO BIUSIOT Ha
CTPYKTYpY pbIHKa MNPUHUMAIOIUX CTpPaH, TaK KaK BBICOKAs CTENEHb KOHIEHTPALUU
NPOM3BOJICTBA  CIIOCOOCTBYET HWHTEHCU(UKAIUK MEXK(OUPMEHHOTO  B3aHMMOJCHCTBHS,
HaJla)KUBAHUIO HOBBIX JICJIOBBIX CBSA3€M, YCKOPEHHIO HHHOBAI[MOHHOIO Ipolecca,
MOBBIIIEHHIO 3(Q(EKTUBHOCTH HCIOJB30BaHUSI MPUPOIHBIX pecypcoB. Takum oOpazom,
Poccun HEoOXommuMo cHOBa aKTUBU3MPOBaTh npuTok I11H, mytem mopaboTKy 1 H3MEHEHUS
CYIIECTBYIOIIEH WHBECTUIIMOHHONH MOJIWTHKH M MEp CTUMYIHPOBAHUS HHOCTPAHHBIX
MHBECTHIMH, TaK KaK NPsIMbIe WHOCTPAHHBIC MHBECTHUIMHU - 3TO 3(dexkTuBHOE cpemcTBo
MOBBIIIEHUS KOHKYPEHTOCIIOCOOHOCTH M YKDPEIUICHHS IIOJIOKEHUS CTpPaHbl B MHPOBOH
9KOHOMHKE, KOTOPOE ITOMHMO JONOJHUTEIBHOTO (PUHAHCHPOBAHWSA MAACT BO3MOKHOCTH
nepeady MPOrpECCUBHBIX TEXHOJIOTHHA B MUPOBOM IIPOCTPAHCTBE.
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Abstract: the article considers nexus between economic growth and foreign trade based on
the experience of Eastern Asian countries in order to find out whether export or import
mostly fostered economic growth in these countries. The main objective of the article is to
show that in terms of productivity and economic growth import is not less important than
export. The significance of import is emphasized as the source of new technologies and
incentive for productivity and competitiveness. The conclusion is that policy makers must
consider the importance of imports while developing trade policies.
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BJINSTHUE BHEIIHEHN TOPIOBJIM HA BKOHQMHHECKHFI
POCT: CBEAEHUSA U3 CTPAH BOCTOYHOU A3UU
Caprcesn A.T. (Pecmy0sinka ApmMeHust)

Capecan Anyw Tuepanosna — acnupaum,
omoen gunancos, byxearmepckoeo yuemad,
MIAOWUTL HAYYHBIL COMPYOHUK,
omoen MexHCOYHAPOOHBIX OMHOUIEHUIL,
Hucmumym sxonomuxu um. M. Komansana
Hayuonanvnas akademus nayx Apmenuu, 2. Epesan, Pecnybauka Apmenus

Annomayua: 6 cmamve paccMampueaemcs C6a3b MedHcOy IKOHOMUUECKUM POCHOM
cmpaHvl U BHewiHell mopeosiell Ha onvlme cmpan Bocmounotl Asuu, umobvl 8vlAcHUmMb
9KCHOPM UMU UMROPM 8 60oabULell ceneHy CnocobCmeosany IKOHOMUUECKOMY POCHY 6
omux cmpanax. OCHO8HAS 3a0aua NOKA3AMb, YMO ¢ MOYKU 3PEHUSL NPOU3BO0OUMENbHOCIU U
IKOHOMUHECKO20 POCMA UMNOPM AGIACMCA He MeHee 3HAYUMENbHbIM (aKmopoM, yYem
akcnopm. Iloduepkueaemcs 6ajcCHOCMb UMROPMA KAK UCMOYHUK HOGLIX MEXHOIO02UU U
CMUMYI  NPOU3BOOUMENbHOCMU U KOHKYPEHMOCnocobnocmu — cmpausl. 1 nagnvim
3aKNI0YeHUEM ABNIAEMC He0OXO0UMOCHb YUUMbBIGAHUSA PONU UMROPMA NOIUMUKAMU NpU
paspabomke cmpamezuti pazeumus U mop2o6oti NOJUMUKU.

Knioueevie cnoea: 6newnss mopeoensa, IKOHOMUYECKUL pOCH, 9KCHOpM, UMAOpPM,
nPoU3800UMENbHOCHb, MEXHOL0ZUU.

VK 339.5

B nocnepHue HECKONBKO JECSATHICTHIl YCHUIMS MHOTUX Ppa3BUBAIOLIUXCA CTpaH
HalpaBJICHbl HAa  CTUMYJUPOBAHUE JKCIOPTAa, KOTOPOE  JOJDKHO IPUBECTH K
9KOHOMHUYECKOMY POCTY, UTO SIBJISETCS KOHEYHOH I1E1bI0 SKOHOMHUYECKOH MMOJIMTHKY JIF000MH
CTpaHbl. BHEIIHssI TOProBIISl MO3UTHBHO BIIMSIET HA SKOHOMHYECKHH POCT, CIOCOOCTBYS
HAKOIUICHUIO Kamuraia, COBEPILICHCTBOBAHUIO UHyCTpHAIbHOI CTPYKTYDBI,
TEXHOJIOTHUECKOMY MPOrPecCy U MHCTUTYLIMOHATIbHOMY pa3BUTHIO. ClleJ0BaTeNIbHO, aHATIU3
BIMSIHUS BHEIIHEH TOPTrOBIM HAa SKOHOMHUECKUI POCT MMEET BaKHOE 3HAUEHUE U MOXKET
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MOMOYb BBICIIUM JOJDKHOCTHBIM JIMI[AM IIPH BBIOOpE CTpATEervy, YYWTHIBas WCTOYHUKU
pocTa NpOU3BOAUTEIBHOCTH.

W3yueHne cBA3M MEXIy SKCIOPTOM, UMIIOPTOM U 3KOHOMHMUYECKHM POCTOM BcCeria
OBUIO B LIEHTPE BHUMAaHHUS MHOTHX YYEHBIX, M B OOJBIIMHCTBE CIy4acB C TOYKH 3PEHUs
BHEIIHEH TOProBIM SKOHOMUYECKMH pPOCT CUHUTANCS pe3yIbTaTOM YBEJIWYCHUS
JKCIIOpTa, B TO BpEMsI KaK pOJb HMIIOPTa BCETAa ObUIa 3aHW)KEHA HIH COBCEM
urHopupoBaHa. K mpumepy, b. Bamamma B cBoeii paboTe, HOCBSIMICHHOW H3YYCHHUIO
CBA3M MEXAY 3KOHOMHYECKHM POCTOM M MEXIyHAapOJHOW TOProOBICH, ymOMHHAaeT 00
HUMIIOPTE TOJBKO KOT/Ia Pedb UAET 00 NMIOPTO3aMEIICHUH 1 CBA3BIBAET Y KOHOMHUYECKHH
poct numb ¢ yBenmdeHnmeMm skcmoprta [1]. Takoe mpeHeOpeXHUTETPHOE OTHOIICHHE
MPHUBENIO K TOMY, YTO BO MHOTHX CTPaHaX BHEIIHAS TOPTOBJIS aCCOLMPYETCA TOJBKO C
9KCIIOPTOM, & UMIIOPT CUUTACTCS YIIEPOHBIM M BPEJOHOCHBIM.

Ienpro maHHOM CTaThU SBISIETCS aHANU3 BIMSHUS MMIOPTA U SKCIIOPTa Ha SKOHOMUYECKUI
poct crpanbl. s JOCTHXKEHUs STOW 1enu ObLIM M3y4eHbl aHHbIEe cTpaH BoctouHoil Azuw,
TaKXKe HccieioBanus, poBeneHHble B Kurae, FOxHoit Kopee u SInoHuu, 4yTo0b! HaiiTH OTBET Ha
BOIPOC: IKCTIOPT WJIM UMIIOPT CIIOCOOCTBOBAJIN CTOJIb U3YMHUTEILHOMY YCIIEXY B 3THX CTpaHaXx.

MHorue roael B BocTouHOoii A3MM HEOTHEMJIEMOW YAacThIO CTpaTerHMH poOCTa 3a CYET
9KCIopTa OblIa 3alluTa BHYTPEHHETO PHIHKA C IMOMOIIBIO PA3IMIHBIX TOPTOBBIX 0aphepoB,
YTOOBI JaTh BO3MOXKHOCTh OTCUECTBEHHBIM ()MPMaM BBIPACTH W3 HAdYaJIbHOW CTaguu
(hopMHpPOBaHUS 10 MEXTYHAPOAHON KOHKYpPEHTOCTIOCOOHOCTH. B pesynbraTe Takoi MOINTHKH
9KCIIOPT, KaK CO CTOPOHBI INMPOKOW OOLIECTBEHHOCTH, TaK W CO CTOPOHBI IOJIUTHKOB,
paccMmaTpuBacs Kak HOJIOKUTEIEHOE SIBJICHNE, @ UMIIOPT - KaK OTPHIATEIIbHOE.

VYuensle JlopeHc u BaiHiuTeliH ormedaroT, 4yTo BeemupHsiil baHk ynenseT oCHOBHOE
BHUMAaHHE TOJIBKO CBS3U MEXAY IKCIOPTOM U S3KOHOMHUYECKUM POCTOM, HE YYHUTHIBAsl POJIb
HUMIIOpTa B YCKOPEHHUHU NMPOU3BOAUTENbHOCTH [3]. B ciydae ¢ SImoHueil aBTOpHI BRIACHUIIN,
9TO MPOTEKIMOHM3M Ha CaMOM Jiele MMeeT HeraTHBHbIE IMOCIEACTBHS  Ha
MIPOM3BOIUTEIHHOCTE. B cBOEH paboTe OHM OCIapHBalOT OCHOBHBIE BBIBOJIBI HCCIICIOBAHUS
Bcemupnoro banka «Uymo Cpenneit A3un. DKOHOMHYECKMH POCT M TOCYAapCTBEHHAS
nosutuka» 1993 rona. Bo-nepBbIX OHU MOJYEPKHUBAIOT, YTO HE CMOIJIM HAHUTH MOANEPXKKY
YATBEP)KACHUSI O TOM, HUTO OKCIOPT SIBWJICS OCOOBIM HMCTOYHHKOM OBICTPOTO pOCTa
NPOM3BOMUTENEHOCTH B SImoHmm. [lo3uTwBHAs  CBA3p  MEXAY  OKCIOPTOM U
MPOM3BOIUTENEHOCTBIO 3aKJIIOYAETCS TOJIBKO BO BIMSHHHM POCTA ITPOM3BOANTENHLHOCTH Ha
9KCIIOPT, @ He HaoOopoT. BO-BTOPHIX, OHM HE CMOIJIM HAWTH KaKUX-JIMOO JTOKa3aTebCTB
TOTO, 4YTO TpsIMble CYOCHIWM WM JAPYTHe CTpPaTerWu pPa3BUTHS IPOMBIIIIIEHHOCTH
CIOCOOCTBOBAIM  POCTY  NPOU3BOAUTEIBHOCTH, 33  HCKIIOUYEHHEM  OTJCNIBHBIX
KOPIIOPAaTUBHBIX HAJIOTOB. U1, B-TpeThHX, UX HCCIIEJOBAHUE 1aeT OCHOBaHMS M0JIaraTh, 4YTO B
BBIIIICYKAa3aHHOM HcclieioBaHNM BcemupHbM baHkoMm ObUT HTHOpHpPOBAaH OYEHb BaXKHBII
UCTOYHHMK pPAa3BUTHS — HMMOOPT. [lo MHEHHIO aBTOPOB, HMMIIOPT W HHU3KHE TapuQbI
CTUMYJIUPYIOT POCT TPOWM3BOIWTENBHOCTH, M OTCIOJ]a OHM MPHUXOIAT K BBIBOAY, YTO
SKOHOMHKA SmoHMM Moria OBl pacTh ObIcTpee, eciu OBl IMPOTEKIMOHW3M BHYTPEHHETO
PBIHKA ObLT MEHbIIIE, @ UMIIOPT OOJIBIIIE.

Bo MHOrux Beaymux OpOMBIIUICHHO pPa3BUTBIX CTpaHaX, B ToM uucie Opanuumy,
I'epmanun, Mtannmy, cTpeMHUTENBHBIA POCT MEXIyHApOIHOH TOPTOBIIN IIEN pyKa 00 pyKy ¢
YCKOPEHHEM TEMIIa POCTa MPOU3BOAUTENBHOCTH [4]. Oneka rocyjapcTBa UMeET TEHACHIUIO
MOHWKaTh, UM B JTy4YIIEM CIy4ae OCTaBUTh HE3aTPOHYTHIMH IPOU3BOIUTEIBHOCTh U POCT
o0rema mpomsBoacTBa. KoHkypeHTHass Gopr0a W BO3MOXKHOCT OOYYEHHS Ha OIBITE
WHOCTPAHHBIX KOHKYPEHTOB CHOCOOCTBYIOT Pa3BHUTHIO M Ba)XHOCTh MX BO3pacTaeT, KOTIa
(UPMBI CTAJIKUBAIOTCA C JUACPOM pBIHKA. OTO TOBOPUT O TOM, YTO JalbHEHIIas
nulepann3anys BHEITHEH TOPTOBIN MOXKET IPUBECTH K OYAYIINM THHAMHYIHBIM YCIIEXaM.

Kopetickas PecnyOmmka no0miach 3HAUMTENBHOTO ycrexa Omarofapss akTUBHOMY
BMEIIATENILCTBY TOCYAApPCTBA B OKOHOMHKY CTpPaHbl M psifly HMpPOBENCHHBIX pedopm. 3a
KOpPOTKMH Tepuox  OTcTanas arpapHas CTpaHa IpeBpaTWiacb B MHEPEIOBYIO
MHIYCTpHaJbHyl0. AsuarckuMm bankom PasButust ObUIO mNpOBEINEHO HCCIIETOBaHUE
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B3aMMOCBS3HM IKCIOPTa, UMIIOpTa U 3KoHOoMHYeckoro pocra B HOxnoit Kopee 3a mepuop
1980-2003 ronos [2]. ABtopsl C. Kum, X. JIum u [I. [lapk yTBepkaaror, 4To pe3ysbTaThl,
BBISIBJICHHBIC 332 M3YYEHHBIH NEpHOA BPEMEHH, JI0Ka3bIBaloT, 4yTo B Kopee mmmopt, a He
9KCIOPT SIBJISETCS peIIaromM (aKTOpOM MNPOU3BOAUTEIBHOCTH. C IIEbI0 BBISICHEHHS
BO3JICHCTBHS MMIIOPTA HAa SKOHOMHYECKHUH POCT aBTOpaMH OBbLIO M3YYEHO BIIMSHHE Pa3HBIX
KOMIIOHEHTOB MIMITOpTa Ha 3KoHOMH4eknuil pocTt FOxuoit Kopen. C Toukm 3peHUs CTpaHBI
MPOUCXOXKACHHUS UMIIOPT PA3ACIIIN Ha UMIIOPT U3 Pa3BUTHIX CTPaH (B OCHOBHOM U3 CTpaH
Bompmoit Cemepkn) W W3 OCTaJbHBIX, TaK Kak MMIOPT u3 crpaH Bompmoit Cemepkn
BEPOSITHEE BCETO OyJET BOILIOIIATH IIEPEJOBBIE TEXHOJIOTHH. B pesynpraTe mMccieqoBaHMi
BBIICHWJIOCH, YTO MMIIOPT W3 Pa3BUTBHIX CTPaH MMEET OOJBIIOE BIHMSHHE HA COBOKYIHYIO
MPOU3BOIUTENBHOCTD (DAKTOPOB MPOM3BOACTBA, TAK)KE TEXHOJIOTHIECKUH TpaHC(hEp U3 3TUX
CTpaH MMeeT 3HAYUTENbHOE MO3UTUBHOE BIMsHHIE Ha 3()(HEKTUBHOCTH KOPEHCKUX (DUPM.

Kpome Toro umMnoprapyemble MpoIyKThl ObLIH pa3/ieieHbl Ha NOTPEONTEIbCKUE TOBAPHI,
ChIpbe U (AKTOpbl TPOU3BOJACTBA. ITO Jajl0 BO3MOXHOCTb HOHITH, Kakue U3
BBILIEYKa3aHHBIX TPYIIT UMEIOT HauOoJIblliee BO3/ICHCTBUE HA IPOU3BOAUTENLHOCTE (GUPM 1
OKOHOMHYECKMH pOCT CcTpaHbl. MMIOPT NOTPEeOUTENbCKUX TOBAapOB  YCHIIMBAET
KOHKYPEHLIMIO Ha BHYTPEHHEM pPBIHKE, TEM CaMbIM CIIOCOOCTBYs IOBBILIICHUIO KadecTBa
BBIITYCKAaEMOW NPOAYKIIMH, CHW)KEHHIO II€H, OCBOCHHIO Oojee 3(PEKTUBHBIX TEXHOJOTHH,
BHEJIPEHUY MHHOBALIMH, COKPAIICHNIO HEPAMOHAIFHOTO HCIIONIBb30BaHMs pecypcoB. Kpome
TOTO yBEIHMYECHHE KOJHMUYEeCTBA ()UPM IPUBENET K YCOBEPIICHCTBOBAHMIO YIPABICHUECKUX
criocoOHOCTel Omaronmapsi BO3MOXHOCTH HMX CPAaBHEHHS, TaKKe BBICOKAs KOHKYPEHIHS
czenaet npuObLTE OoJiee YyBCTBUTENBHON K YNPABICHUYECKON NesiTeIbHOCTH. Beem atum n
OOBSCHSETCS 3HAYNTEIbHBIA O3UTUBHBIN d((HEKT UMIIOPTA MOTPEOUTENHCKUX TOBAPOB Ha
COBOKYITHYIO NIPOU3BOJIMTEIBHOCTH (DAKTOPOB ITPOU3BOACTBA.

CrenyromuM Ba)KHEHIINM KOMIIOHEHTOM HMIIOPTa SIBJISIETCS UMIIOPT MOJIy(hadpuKaToB
1 (aKTOpOB NPOU3BOJICTBA, KOTOPHIE HEJOCTYITHBI Ha BHYTPEHHEM phIHKE. B pe3ynbrare ux
UCTIONB30BAaHUS  (UPMBI  MOTYT COKPAaTUTh pPAacXOAbl IPOU3BOJACTBA, PACHIMPHUTH
ACCOPTUMEHT BBIITYCKAaEMOW MPOAYKIMM U YJIy4YIIUTh Kauye€CTBO BBIIIYCKAEMBIX TOBApOB.
[Momydaercs, 4TO UMIIOPT crocoOCcTByeT TIOBBIIIEHUIO MEXIYHApOIHON
KOHKYPEHTOCIIOCOOHOCTH M TEM CaMbIM YBEJIMUHBAET SKCHOPTHBIHM MOTEHIHAI CTpaHbl. YTo
KacaeTcsl HUMIIOpTa ChIPbs, OH HE UMEET 3HAUUTEIHHOTO 3((eKTa Ha MPOU3BOANTEIHHOCTD U
9KOHOMUYECKHH POCT.

OMIMpHUYECKHE PE3yJIbTaThl CBHIETEIBCTBYIOT O TOM, YTO JKCIIOPT HE OKa3bIBaeT
CYIIECTBEHHOTO BJIMSHHMS Ha POCT COBOKYNTHOH IIPOM3BOAMTENHHOCTH (hakTOpOB
MPOM3BOJCTBA. bonee Toro, Bce ero k03(pPUIMEHTH OTPUIATENbHBI, HO 3TO KOHEYHO HE
03Ha4YacT, 4YTO J3KCHOPT HE ABJIACTCA BBITOJHBIM MJIsI pa3BUBAIOMIUXCSA CTpaH, TaK KaK OH
MOJKET YIY4YIIMTh SKOHOMHYECKHE II0Ka3aTeNd IO APYTrUM KaHajaM. ODKCIOPT CO3J1aeT
YCIIOBUSI JJIsL JIOCTIOKeHMsT d¢dekra Macmrada M oOecrneyrBaeT NMPUTOK HHOCTPAHHOM
BaJIlOTBI, TEM CaMbIM YCKOpSIA SKOHOMUYECKHUI pocTt 6nar011ap;1 WHTCHCUBHOMY
HapaIlMBaHUIO KalluTala.

Wzyuast cBs3pb MeXAy OSKOHOMHYECKMM pPOCTOM H MEXIYyHapOJIHOW TOpProBiei
HEBO3MOXXHO 00OHTHCH Oe3 wu3ydenust onbita Kwurtas. Buemmnsist topromms Kuras
CTPEMHUTEJIPHO paclIMpUiIach BMECTE C PE3KUM HKOHOMHYECKHM POCTOM, B pe3yibTaTe
yero Bechb Mup crai aius Kutas neneBsIM peIHKOM. MMmopT 60nbIIOro KoJduyecTBa
obopynoBanus B Hadane 90-X roJ0oB HEMEIJICHHO CKa3aJcs Ha IPOU3BOAMUTEIHHOCTD
Omaromaps  TPUMEHEHUIO  TEXHOJOTHH, BOIUIOIIEHHBIX B HMIIOPTHPYEMOE
obopynoBanme. Takke, ypOBeHb Pa3BUTHUS HAYKH M TEXHUKH 3HAYUTEIHHO IIOJHSIICS
Omaromaps MeTony «oOydeHHE Ha TpakTHKe». M3ydeHue BIHMAHHS MEXITYHapOIHON
TOPTOBJIMX Ha 9KOHOMHYECKHI poCcT B Kunrae wmoxer IMOCITYXUTh MNMOYYUTCIbHBIM
MPUMEPOM TOTO, KaK OTCTAIOIIasi CTpaHa CMOTJIa JOTHATh MEPENOBHIX CTPAH, PACIIUPSL
CBOC yJacTHe Ha MHPOBOW apeHe.
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Pabota yuensix I1. Can n A. Xemmary HpenCTaBIsIeT MyTH BO3ACHCTBHS MMIOpTa U
SKCHOPTA Ha SKOHOMUKY KuTas B LIeIoM U Ha 9KOHOMHUYECKUI POCT B 4aCTHOCTH [5].

Jo 1978 roga toprosas nmonutuka Kurtas nmena BHYTPEHHIOIO OPUEHTHPOBKY: CTpaHa
9KCIIOPTHPOBAJIa TOJIBKO M30BITOYHOE CHIPHE W MPOCTHIC MPOMBIIUICHHBIE TOBApPhI, YTOOBI
MOKPBITh PACXOAbl HAa HUMIIOPT CTPAaTETHUECKUX MOJIE3HBIX MCKOMAEMBIX M IPOIYKTOB
MepBOii HEOOXOIUMOCTH, KOTOPbIE HE OBUINM AOCTYITHBI Ha BHYTpEHHEM phIHKE. [lonmTuka
3aMEICHUS UMIIOPTA W IIAHOBAsI 9KOHOMHKA JaIH BO3MOXKHOCTh OTEUECTBCHHBIM (hupMam
pa3BHUBaTHCA, HO N3-3a OTCYTCTBUSI KOHKYPEHIIMH HEBO3MOXKHO OBIIIO TOCTHYH OITUMH3ALUH
pactipenieieHusl pecypcoB W COBEPIICHCTBOBaHHMIO TexHonorui. Haumnas ¢ 1978 ropa,
Kuraii cran mpecmemoBaTe O€CIpElENCHTHYIO MOJIHTHKY JUOEpanu3aliy, W 3TO Ao
Hayajo HOBOMY 3Tally 9KOHOMHUYECKHX OTHOUICHUH C IPYTHMMHU CTPAaHAMH.

Kak mnoxa3plBaloT HCCIENOBaHMUA aBTOPOB, MEXIYHapoAHAas TOPrOBIS HMMeEeT
3HAYUTENbHOE TIO3UTUBHOE BO3ACHCTBUE Ha 3KoHOMUYeckuil poct B Kutae. Bo3pacratomee
ydacTHe Ha MHUpPOBOM pbIHKe faeT KuTaro BO3MOXKHOCTh MOXKHHATh CTaTU4YEeCKHE U
JUHAMUYECKHE BBITOJBI, CIIOCOOCTBYSI OBICTPOMY SKOHOMHUYECKOMY poOCTy. CraTHueckue
BBITOJIbI BO3HUKAIOT BCJIEJACTBHE HMMIIOPTAa CPEICTB IMPOH3BOJCTBA, KOTOPHIE BOILIOLIAIOT
BBICOKME TexHonornu. K [MHAMMYHBIM BBITOZAM OTHOCSTCS yCOBEPIICHCTBOBAaHHUE
COBOKYITHOW TPOU3BOJMUTENILHOCTH (PAKTOPOB MPOM3BOJICTBA ITyTEM OOYYEHHS Ha NPAKTHUKE
¥ HaKOIUIEHHE YEeJIOBEYECKOro KamuTana. B jpomonHeHwe, Omaromaps IOCTYmy K
BBICOKOTEXHOJIOTHIECKUM noyQadpukaram, 3HAYUTEIHHO MIOBBICHJIAcCh
MPOU3BOIUTENBHOCTD NEpepadaThHIBAIONINX CEKTOPOB, a 3TO 3HAYHUT, YTO CIICIHAIN3AIH B
nepepalaThIBalOIIEH MPOMBIIUICHHOCTH MPUBOJUT K YJIYYIICHHIO TEXHOJOTHYECKOTO
MOTEHIIMAIa CTPAHBI.

PesynpTaTthl HccleOBaHUS IOKA3bIBAlOT, 4YTO aHANW3 B3aMMOCBS3M TOPIOBIM U
HSKOHOMHYECKOI'0 pocTa JODKEH 0053aTeIbHO BKIIOYATh HE TOJBKO 3KCIOPT, HO U UMIIOPT,
TaK KaK OH CHOCOOCTBYET IMOBBIIICHHUIO IPOU3BOAUTEIBHOCTH U SKOHOMHUYECKOMY POCTY HE
MEHBIIIEe, YeM IKCIOPT. DTO BaXKHOE 3aKIIOYCHHE B NEPBYIO OYEpeb JOJDKHBI yUUTHIBATH
BBICIIIHE TOJKHOCTHBIE JIUIA U, KOHEYHO XK€, pa3pabOTUUKH CTPATEruid pa3BUTHS TOPTOBIU
Y 9KOHOMUKH B IIEITIOM.
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Abstract: the problem of the relationship between trade and economic growth is one of the
most studied topics of the international economy. The goal of this article is to determine the
influence of imports on the economic growth. The article introduces the empirical studies of
different economists.Owing to the analysis, was revealed a group of goods the import of
which affects on the economic growth positively. Based on the research, ther were made
conclusions according with the influence of import on the economic growth of Armenia. The
lack of resources necessary for the industrialization of such countries as Armenia has a
negative impact on economic growth. Therefore, increasing the growth of import is the only
way to increase the economic growth in countries with transitive economy. In other words,
the concentration on exports and the exclusion of imports will lead a slowdown in economic
growth and economic restructuring.

Keywords: economic growth, import, capital goods, competitiveness.

OIEHKA B3AMMOCBA3U MEXIY UMIIOPTOM
N 9KOHOMUWYECKHUM POCTOM
Jxananasin K.B. (Pecny0simka Apmenust)

Jorcananan Knapux Banepvesna — mazucmp, miaowuii Hayuhvit COMpYOHUK,
omaoen MexHCOYHAPOOHOU IKOHOMUK,
Hucmumym sxonomuxu um. M. Komansna
Hayuonanvhas axademus nayx Pecnyonuxu Apmenus, e. Epeean, Pecnybnuxa Apmenus

Annomayun. npobrema 63aUMOCEA3U MeNHCOY MOPeo6iell U IKOHOMUYECKUM POCHIOM
A67151emcsl OOHOU U3 HAUbOIee U3YYEHHBIX MeM MeXHCOYHAPOOHOU IKOHOMUKY. Llenvro dannoil
cmamvu A6NIAeMCcs OnpeoeneHue GIUAHUS UMNOPMA HA IKoHomuyeckui pocm. Cmamvs
SHAKOMUM € IMAUPULECKUMU UCCTEO08AHUAMU PAZHBIX IKOHOMUCMO8. Beneocmeue ananuza
Ovlia  6bIAGIEHA SPYNNA  MO6AP08, UMNOPH KOMOPHIX NOJONCUMENbHO 61UAen Ha
aKoHOMuveckuli pocm. Ha ocHoeanuu  ucciedosanuii  6uli  COENAHbI  6bIGOObL
OMHOCUMETLHO GIUAHUA UMNOPMA HA IKOHOMuyeckui pocm Apmenuu. Omcymcmaue
pecypcos,  HeoOX0OUMbIX 01 UHOYCMPUATU3AYUY MAKUX CmpaH Kaxk —Apmenus,
OMPUYAMENLHO CKA3bIBACTNCA HA IKOHOMUYeCKOM pocme. I103momy oo0HuM u3 cnoco6os
V8eauyenuss dKOHOMUYECKO20 pOCmA 8 CMPAHAX C NePexoOHOU IKOHOMUKOU A6NAemcs
yeeauyenue umnopma. Jpysumu ciosamu, KOHYEHmMpayus Ha IKCHOpme U UCKIIOYeHue
UMROPMA NPUBEOYM K 3AMEONIEHUIO IKOHOMUUECKO20 POCIA U PEOP2aAHU3AYUL IKOHOMUKU.
Knwouesvle cnosa:  sKonomuyeckuti  pocm, — UMNOPM, — KANUMATbHblE — MOBAPb,
KOHKYPEHMOCNOCOOHOCb .

IIpoGema B3aMMOCBSI3M MKy TOPTOBIICH W SKOHOMHUYECKAM POCTOM SIBJISICTCS] OJHOM
W3 HanOoJiee M3YYCHHBIX TEM MEXIYHApOIHOW SKOHOMHUKH. HecMmoTps Ha 3T0, mpobiiema
ocTaeTcd B IICHTPE BHUMAHHUS UCCIIeI0BaTeIeH.

J1J1s1 KOHKYpEHTOCTIOCOOHOCTH CTPAHBI TJIaBHYIO POJIb UTPAET HE TOIBKO 3KCIOPT, HO
U UMIIOPT.
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Jns onpexpeneHus BIMSHUS MMIIOPTa Ha SKOHOMHYECKHH POCT OBUIM NPOBEIEHBI
MHOTI'OYHCJICHHBIE UCCIIEIOBAHUS.

Hanpumep, Tarasu, I'ynap3u, Macyau u INamtu npousBeny SMOUPUYECKUM aHANU3 IS
Hpana. OHu B3sTM JaHHbIE UMIIOPTAa U SKOHOMHUUYECKOro pocta 3a 1962 - 2011 rr. u
OOHApyXWIH, YTO B KPAaTKOCPOYHBIM Iepuoa HMMIOPT oO0bscHsIeT 1,68% wn3MeHeHus
9KOHOMHYECKOro pocta u 0,67% B HOATOCPOYHOM MepCcHeKTHBE. J[pyruMu CIOBaMH, HMIIOPT
He SIBJIIETCS BKHBIM ()aKTOPOM B OOBACHEHUH H3MEHEHHI SKOHOMHYECKOTo pocta [1].

n66u Xan, Yamu m Amam B3y mgaHHele byrana 3a 1980 mo 2005 rr.. Anamms
MOKa3all, YTO MMIIOPT OKAa3bIBAE€T CTaTUCTHYECKH 3HaumMmoe BiusiHue Ha BBII, mpu sTom
yBenmdeHue ummopTa Ha 1% crnocobctByet pocty BBII Ha 0,79%. B ocHOBHOM 3TO CBsI3aHO
C TeM, 4TO byTaH HMIOPTHpPYeT KalWTaJbHBIE TOBAPHI, KOTOPBIE BEAYT K DPa3BUTHIO
UHPPACTPYKTYpPBI CTpaHsI [2].

Pydyc MuaiiHa mombiTancss BBIICHHTH CBSI3b MEXKIY HMMIOPTOM W 3KOHOMHYECKUM
poctoM Kenun 3a 1960-2010 rr. DKOHOMETpUUECKUIl aHaIM3 IOKa3al, 4YTO MEXAY
UMIIOPTOM U 3KOHOMUYECKMM pOCTOM CYIIECTBYET CHJIbHAs TIOJIOXKUTENIbHAs CBSI3b
(xoadduent koppensuun pased 0,99). lpyrumu cioBamu, yBeIMYEHHE HMIOpTa Ha
0,1% mpuUBOAUT K yBEITHMUYCHHIO IKOHOMHYeckoro pocra Ha 0,1%. D10 rimaBHEIM 00pazom
OOBSACHSIETCSI UMIIOPTOM KaITUTATBHBIX TOBAPOB B CEIILCKOE XO3AHCTBO, MPOMBIIIIEHHOCTD U
tpaHcnopT. Koaddunuent nerepmunanuu paser 0,98, uto o3Hagaet, uto 98% m3MeHEeHUH
B 3KOHOMHYECKOM pOCTe 00BICHIETCS N3MEHEHHEM nMIopTa [3].

Bennan B3sn panseie Llpu-Jlanku 3a 1970-x rr. B pesynbrare anamuza aBTOp
YCTaHOBHJI, YTO CYIIECTBYET 3HAYMTENIbHAS CBA3b MEXIY HMMIIOPTOM M 3KOHOMHYECKUM
pocToM - pocT uMmmopra Ha 1% NPHUBOAUT K YBEIHMUEHHIO 3KOHOMHYECKOTO pocTa Ha
0,00021%. Koadduruent nerepmunaimu coctasiser 0.1308, 310 ykaspiBaeT Ha TO, 4YTO
U3MEHEHUsI SKOHOMHUYEecKoro pocta Ha 13% oOBsCHAETCS HW3MEHEHHEM HMIIOpTa. OTO B
OCHOBHOM OOYCJIOBJIEHO UMIIOPTOM IIPOMEKYTOUHBIX TOBApOB, B KOTOPBIX OCHOBHYIO 4acTh
COCTaBIIAIOT TEKCTUIIbHBIE U3enus [4].

I'yvarop Typan u bepnapgy Kapamanax, ¢ TNOMOIIBIO SMIHMPUYECKOrO aHAIIN3a,
TIOTIBITAJINCH BBISICHUTB CBSI3b MEXKIY MUMIIOPTOM M 3KOHOMHYECKUM POCTOM B Anbanuu. J{is
9TOTO aHAIW3a OHW B3SUTH JaHHBIE MMIIOpPTa M SKOHOMHYECKoro pocra 3a 1986 — 2012 rr. n
BBUICHWIIM, YTO MEXIy HHMH CYIIECTByeT oOparHasi cBs3b. [lo pesynbraTam aHaimsa
yBEIMYEHNE MMIOpTa Ha 1% IPUBOIUT K CHMXKEHHMIO 3KOHOMHYeckoro pocra Ha 0,10% B
TekyeM roay, 0,03% B ciaenyromem rogy [5].

XenmaH B3si1 JaHHbIe 17 apaOckux crpaH 3a 1995-2013 rr.. B pesymbrate anammsa
CTaJI0 SICHO, YTO HMMIIOPT OKa3bIBAaeT MOJIOXKUTENIFHOE BIMSHHE HAa SKOHOMHMYECKHH POCT,
npu 3ToM yBenudeHue uMmmopta Ha 100% cmocoOCTByeT yBEIMYEHHIO 3KOHOMHUYECKOTO
pocta 10 29%. B mensx MOBBIIICHHS HPOM3BOAMTENHHOCTH B 3THUX CTpaHax OOJBIIYIO
BOXHOCTh HMMEET HUMIIOPT TEXHOJOTHI, KOTOpBIH OyleT CrnocoOCTBOBaTh JalIbHEHIIEMY
POCTY 3KOHOMUKH [6].

Cepxar IOxcerp wm CuHemuc 3€HTHH B3SJIM JaHHBIE HMIOPTa, OHKCIOpPTa U
9KOHOMHYECKOTO pocTa Oojiee 6 pasBUBarommxcsi crpan (AprentuHa, bpasmmms, Kuraid,
Maunaiizus, Mekcuka u Typuums) 3a 1961-2014 rr. B pesynbrate He B Kakoil cTpaHe
MEXIY HWMIOPTOM M OSKOHOMHYECKMM pOCTOM HE OBUIO BBISBJIEHO NPHUYMHHO-
cnenctBeHHOU cBsi3u. C Ipyroi CTOPOHBI, CYLIECTBYET NMPUYMHHO-CIEACTBEHHAs CBA3b
MeXAy UMIOpPTOM U 3KkcnoptoM B Kurae m Typoum [7]. AHanoruusslil aHamus st
Mamaiisnn Takxke mnposenun Anomman u Cyneiiman. OHHM B3sUIM JaHHBIE HMIIOPTA,
HKCIIOPTa M SKOHOMHYECKOTO pocTa 3a 1967-2010 rr. m 00HapYXKIIH, 9TO MEXKIY dTHMH
TpeMs MOKa3aTeSIMH B JOJTOCPOYHOM MEpCIEeKTHBE HET CYIIECTBEHHOH B3aMMOCBS3H.
OmHAKO OKAa3aloCh, YTO B KPATKOCPOYHBIH IMEPHOJ IKCHOPT HMPHUBOIHUT K YBEIHYCHHUIO
UMIIOPTa, HO HMIIOPT HE BeAeT K OKOHOMHYECKOMY pocTy. Bor mouemy aBTOp
YTBEPXKIAET, YTO TOCYAAPCTBO AOJDKHO OCYIIECTBISITH MMIIOPT KalHUTAJIBHBIX TOBApOB H
000py0BaHMs, 4TO, B CBOIO OYEpe/b, MOXKET MPHUBECTH K DKOHOMHYECKOMY pocty [8].
Takotii xe BbiBoA caenanu Korun, Mynok, Huunr u Jloranaran [9].
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AHanu3upys CBSI3b MEXAY UMIOPTOM M 3KOHOMHUYECKUM pocToM Munuum 3a 1980 -
2013 rr., Xaccan, AOaynna m MaxMmyJ OOHApyXWJIM, YTO CYLIECTBYET NPHUYHHHO-
CIEACTBEHHAasl CBA3b MEXJIYy HUMIOPTOM M HIKOHOMUYECKUM pOCTOM, B YAaCTHOCTH,
UMIIOPT MAaIlUH, 3JEKTPOOOOPYIOBaHHUS M OpPraHMYECKHX MaTEepHaIOB CIIOCOOCTBYET
sKOHOMHUYEeCckoMy pocty [10].

Xaker Kermnac m Camux bapucuk mpoBenmm anamm3 mis 13 cTpaH ¢ mepexomHoit
SKOHOMHKOH, 3a kBapTan 1995-2006 rr. MccnenoBanne mokasaio, 4TO CYIIECTBYET TeCHas
CBSI3b MEXIy HMIIOPTOM M 3KOHOMHYECKHM pocToM [11].

Takum 00pa3oMm, pacCMOTPEB BBIMICH3IOKCHHBIE HCCIEAOBAHUS, MBI BHIUM, YTO
UMIIOPT B HEKOTOPBIX CTPaHaX NMPHUBOAUT K 3KOHOMHYIECKOMY POCTY, & B HEKOTOPBIX HET.
OTO 00BsCHSIETCS TIIaBHBIM 00pa3oM TeM, UTO MMIIOPTHPYET cTpaHa. B pesymbraTe 3TOTO
aHaJIM3a CTaJlo SICHO, YTO HWMIIOPT KalMTAJbHBIX TOBapOB MPUBENET K YBEJINYCHHIO
SKOHOMHUYECKOTO POCTA BO BCEX CTpaHaXx.

Ecin oTmenbHO paccMoTpuM ApMEHHIO, TO B IOCJeaHee Bpemsi Halironaercs
TEHJEHIUs 3aMELIEeHUs MMIOpPTa HEKOTOPBIMH TOBapaMH MECTHON MNPOIYKIHH.
CtpyKkTypa UMIOpTa B ApPMEHHMH NOKA3bIBAET, YTO UMIIOPT IPOMBIIIJICHHBIX TOBAapPOB U
KanuTalbHBIX TOBapoB B TedeHue 2000-2016 rr. 3HaUUTENBHO BHIPOC U B CpeIHEM
coctasisieT okoso 47,5% ot obmero oobema ummnopra [12]. Pe3ynprater uccieqoBanus
MOKa3bIBAlOT, YTO HMIIOPT KalHUTAIBHBIX TOBAPOB HIPaeT 3HAYUTEIBHYIO pOJIb B
YCKOPEHUH 3KOHOMHYECKOro pocta. OTCYTCTBHE pecypcoB, HEOOXOOUMBIX IS
WHAYCTpUANU3alMH TaKUX CTPaH, KaK ApPMEHHS, OTPHLIATEIbHO CKa3bIBacTCA Ha
3KOHOMHYECKOM pocTe. [loaToMy OmHUM M3 CHOCOOOB YBEIHYEHHS SKOHOMHUYECKOTO
pocTa B CTpaHax C EPEXOJHON SIKOHOMMKOH SBIIAETCS yBeIUYeHUE uMInopra. pyrumu
CJIOBaMH, KOHIIEHTpallMs Ha DKCIOPTe U MCKIYCHHE MMIIOpTa MPHUBEAYT K
3aMeJICHUI0 YKOHOMHMUYECKOT0 POCTa U PEOPTaHU3aLUN YKOHOMHUKH.
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Abstract: the article analyzes the concept of the crypto currency, and describes the principle
of their operation. The most widespread among these currencies was Bitcoin - the most
popular and running currency.Means of payment between people are constantly changing
and improving. The latest modification of what we call "money" appeared in the world in
the form of cryptocurrencies. What function do they have for the current economy? What
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Annomauus: 6 cmamve aHAIUZUPYEMCsL NOHIMUE KPUNMOBATIOM, A MAK’Ce ONUCLIBACMCSL
npunyun ux Oeicmeusi. Haubonvwee pacnpocmpanenue cpeou >3mux 8amiom ROLYUUL
Bumxoun — naubonee nonynapras u xooogas Oenedxcuasn edunuya. Cpeocmea pacuemos
MedHCOY T00bMU NOCMOSHHO MEHAIUCL U CO8epUeHCmB08aucy. Tlocieonss mooupukayus
MO20, YMO Mbl HA3bIBAEM «OEHb2UY», NOABULACL 8 Mupe 6 eude Kpunmosganiom. Kaxyio
@yHKYUO OHU Hecym OJisi HblHewlHell KOHOMuku? B uem npeumywecmeo u nedocmamku
9MO20 HOY-XAY 6 (PUHAHCOBOM MUpe U UMEeION i OHU OCHOBAHUE NO NPABY HA3bIEAMbC S
«Oenveamu 6yoywezo»?

Knioueswvie cnosa: xpunmosanioma, «bumroiiny, O10xuetin, oeyeHmpaiuzayus, MatHume.

OO0 axkTyampbHOCTH JEHET KaK CpEeJCTBAa B3aMMOPACUETOB MEXIYy JIOJbMH U MEPHI
CTOMMOCTH TOBapOB TOBOPUTH HE NMPUXOAUTCA. JIeHbIH yKe TaBHO BBIILIM Ha MIEPBBIN IJIaH
BO MHOTHX c(epax IeATeIbHOCTH YellOBeKa, a JJIsi HEKOTOPBIX JaKe CTaIU CBOeoOpa3HOM
«penuruei». C 3BoNIOLMEN YeIOBEKAa U COBEPIICHCTBOBAHUEM SKOHOMHKHU JIEHBIH CTajl
nproOpeTaTh BCEBO3MOXKHBIC (POPMBI U BUJIBI, B UTOT€ OHH CTAJH CYIIECTBOBATH HE TOJBKO
KaK HaJM4YHble KYIIOPbl M MOHEThl, HO M NEPEeMECTWIHCh B HHTEPHET, B KadyecTBe
«OJIEKTPOHHBIX» JICHET, YTO BO MHOTOM YIIPOCTHJIO UX OOpalleHHEe W MPOBEIACHUE PacueTOB
MeXay UX BrazenbuaMu. Ho HHTepHET-TeXHOJIOrMH TaKKe HE CTOSIT Ha MecTe, ¥ BOoT B 2009
roJly MUpPY MPEACTaI0 TaKOE SABJICHUE, KAK KPUITOBAJIOTA.
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BriepBble TEpMUH «KPHUNTHBAIIOTa» OB HCIIOJNB30BAaH IPH TOSBICHUM TaKOW
IUIATeXKHOU cucTeMbl, Kak «butkoith», co3nannoil B 2009 rogy 4yeloBEeKOM, WM TPYMIOi
NpOrpaMMHUCTOB ¢ HazBaHHeM «CarommrHakamoTo».

KpunroBanora siBisiercst BUIOM IudpoBoii BaymoTsl. OHa OCHOBBIBAETCS U paboTaeT Ha
MeToJlax Kpunrorpaduu U UMeeT ACLCHTPAIN30BaHHbIH BBIITYCK U yueT. MeXxaHu3M padoThl
CHCTEMBI 3TOW BaNIOTHI 0OazWpyeTcs Ha TEXHOJOTHH OJNOKYEHH, KOHCEHCYCHBIH peecTp
(leader) m nmp. Bce maHHBIC O [OBWXKEHMH BATIOTBI HE KOXHPYIOTCS U SIBIISFOTCS
o0menocTymHeIMU. YTOOBI COXpaHUTH HEH3MEHHOCTHh 0a3bl LEMOYKH OJOKOB TpaH3aKIUH,
3aJeHCTBOBAHBI AIIEMEHTHI KpunrTorpadguu (1udposas MOAMICh, OCHOBAHHAsA HAa CHCTEME C
OTKPBITBIM KITIOYOM, OCIIEI0BATEIHHOE XEIINPOBAHUE).

I'maBHOW OTIHYHUTETEHON OCOOEHHOCTHIO KPHUIITOBATIOT SIBISCTCS OTCYTCTBHE KaKOTO-
100 KaK BHEIIHHMX, TaK M BHYTPEHHUX KOHTPOJUIEPOB. B cBs3u ¢ 3TMM rocynapcTBeHHbIE
OpraHbpl, TakHMe KakK Hajoromas ciyx0a, Cyapl M T.JA., a Takke OaHKM HE MOTYyT
KOHTPOJIMPOBATh MpoLecC OOPAIEHUs] STHX BAJIOT, a TAKXKEe CyOBEKTHI, OCYILECTBISIONINE
iatexu. [IpoxoxxaeHue miatexei B Kpunrosantore Heodparumo [1, c. 63]. Hu y xoro Her
BO3MOXKHOCTH OTMEHHTbH, OCHOPUTH WM TPHUHYAUTEIBHO OCYIIECTBUTh KaKyrO-THOO
TpaH3akiuio. CyObeKThl TpaH3aKIHUii, BIPOUEM, UMEIOT BO3MOXKHOCTb 110 CBOEMY JKEJIaHUIO
BPEMEHHO OJIOKHpOBaTh CpEACTBA Ha CBOMX CcYeTaX, B KadecTBe 3ayora, JHOO
yCTaHaBIMBaTh, YTO U1 COBEPLICHHUS OINEpaluyd HEoOXOAMMO coriacue Bcex (Imbo
HECKOJIbKHX) CTOPOH.

[TprHIMD NefcTBUS KPUNTOBANIOT OCHOBAH HAa TOM, YTO B CETH HET JIOBEPEHHOTO y3J1a —
TOTO OpraHa, KOTOPHIH KOHTPOJIMPYET TPaH3aKLIUK KPHUITOBATIOTHl U MOXKET ITOJITBEPIUTH
3aKOHHOCTb WJIM HEJErajJbHOCTh IepeBoJOB. [yl pemieHus: mpoOjeMbl OIpeaeieHus
JIOCTOBEPHOCTH OIEpaluii, B YCIOBHSAX HENOBEpHs JIIOOOMY COOOLICHUIO CeTH W Oblia
n300peTeHa TeXHOJIOTUs OJIOKYEiiH, KOTOpasi BIEPBbIE CTajla IIPUMEHSTHCS B «BUTKOMHEY.
UYroObl MMETh BO3MOXKHOCTh XPaHHUTh JaHHBIC, TPaH3aKIUU 00pa3yloT OJIOKH, KOTOpBIC
COCTaBIIIOT HENPEPHIBHYIO IIETIOYKY. OTa HENpephIBHOCTh O00yCIaBIMBaeTCS HE
N3MEHEHHEM HyMepalliy IyTeM H00aBJICHHsS HOBBIX YHCEN, a IPHUOABICHUEM HOBBIX XEII-
CyMM B YK€ CYyIIECTBYIOIIYI0 CXEMy, TEM CaMbIM CO3[aBas YCIOBUS OTCYTCTBHS
BO3MO)KHOCTH M3MEHEHHs 0Joka 0e3 M3MEHEHHil Xelled BO BceX MOCHENYIOMHX OJIOKax.
HctnHHOM MOXeT OBbITh TOJNBKO IENOYKa, BCE XEMM KOTOPOH COOTBETCTBYIOT
onpezereHHoMy HabOopy TpeOoBanmil. [Ipomecc co3maHMs €IUHHWI] HOBOM BAaJIIOTHI
YYaCTHHKAMH CHCTEMBI HAa3bIBACTCS «TO0OBIYEi BAIOTHI, MIIM «MAafHHHTOM.

B ocHOBHOM, co37areny KpPUNTOBAIIOTHI OTPAHWYMBAIOT BEPXHUH Ipenen ee
OMHUCCHHU, OJTHAKO OBIBAIOT M TaKHe BANIOTH, Y KOTOPBIX 3TOT MpeJea OTCYTCTBYET, U
BO3MOJKE€H KaK JOTOJIHHUTENbHBIA BBITYCK BaJIOTHl, TaK M COKpAaIIEHHWE BalIOTHl B
obpamenun (aemuccus) [2].

Kax mpaBuio, BadiOTHl SBISIOTCA «IICEBIOHUMHBIMU» - 00€CTIEUUBAIOT OTKPHITOCTD
1 O0IIEeIOCTYITHOCTh TPAaH3aKIHWH MEXIYy BCEMH yJYaCTHHKaMHU CIIEJIOK, B TO )K€ Bpems
OTCYTCTBYeT MH(pOpMAIUI O CaMHX 3THX ydacTHHKaX. JIMYHOCTH Biajenblla, OJHAKO,
MOJKET OBITh YCTaHOBJIEHa NPHM HAJIWYMU B 0a3e JOMONHWTENbHON mHpopmanuu. Ho
eCTh W Takue BaJiTH (K mpumepy, ZeroCash), B KOTOpsIX MOXeT ObITh ObecredeHa
MOJIHAsl aHOHUMHOCTb.

Camoii mepBoil n HamboJiee MOIYJISPHOH KPHUNTOBAIIOTON siBisercs burkoitH. O
poCTe €ro MOMyJNAPHOCTH MOXHO CYIUTh NO AWHAMUKE €r0 CTOUMOCTH, KOTOpas
npeacTaBieHa B Tadsuie 1.
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Tabruya 1. Cmoumocms 6umxkotina 6 nepuod 2014 — 2018 20006

Jara CrtoumocTb, 1011,
1 2
1.01.2014 739
1.04.2014 471
1.07.2014 639
1.10.2014 385
1.01.2015 322
1.04.2015 244
1.07.2015 262
1.10.2015 236
1.01.2016 429
1.04.2016 416
1.07.2016 674
1.10.2016 611
1.01.2017 966
1.04.2017 1081
1.07.2017 2420
1.10.2017 4367
1.11.2017 6455
1.12.2017 9907
17.12.2017 19981
1.01.2018 13763
1.02.2018 10268

Kak BumHO W3 Tabnuibl, JOATOE BpEMsl dTa KPUNTHBAIIOTA TOProBajach BOJIHM3H
ormetkr 15008, u crama Habuparh MOMyJISApPHOCTH ik BecHoW 2017 roma. 3a mosaroma
OUTKOIHY ymanock MomHATH cBOIO HeHy B 10 pa3! B nekxabpe 2017 roma ero cTomMOCTh
JIOCTUTJIA TIMKOBOM OTMETKH, eBa He noias 10 ormerku B 200008. [paaa 3aTeM Kypc Tak
)K€ CTPEeMHTENFHO CTal MMajaTh, ¥ HAa JAHHBIA MOMEHT BHUTKOIH Topryercs B paiioHe
10000$, moka3piBasi BHICOKYIO BOJATHIILHOCTH M SIBIISISICH OJIHUM M3 CaMbIX PUCKOBAaHHBIX
AKTUBOB JJIs1 HHBECTOPOB.

ABTOpUTETHBIH dKcriepT B dkoHoMmuke Kmud Xaii mporunosupyer B 2018 romy
rio0agbHbIi KpU3UC B OaHKOBCKOW CHCTEME, KOTOPBIH MOXET INPUBECTH K Kpaxy
KpynHemux 6aHkoB. [{eHTpanbHble 0AHKU CTpaH BBIHYKJIECHBI OyIyT HECTH OTPOMHBIE
(uHaHCOBBIE TMOTEpPU ISl OXKHUBJICHUS OaHKOBCKOTO CEKTOpa, W BOCCTAaHOBIEHUS
O6ankoB-6ankpoToB. Ha ¢oHe »TOoro mmdposas BamoTa Ha (PUHAHCOBBIX PBIHKAX
YKPETUTCs U OyAeT yIydIlaTh CBOU MO3UIUMU. B CBSI3M C 3TUM MPOTHO3BI MO0 BUTKOWHY
BeCbMa ONTHMHCTHYHBI — OH OYJET MOBBIMIATHECS B CTOUMOCTH U B IUIAHHPYEMOM TOIY
CTaHeT B 3 pa3a JOpOXKe 30J10Ta.

CocraBisisi SKCHEPTHBIM NPOTHO3 MO Pa3BUTHIO KPUNTOBAJIOT, CIEAYET YUYUTHIBATh BCE
(hakTOpBI, KOTOPBIE MOTYT MOBJIUAATH HA 3TOT PHIHOK. [ TAaBHBIMHU KPUTECPUSIMH, JIBUTAFOIIIUMH
ueny B 2018 roxy, oueBuIHO, OYAYT CIEAYIONIHE:

- neranuzanus «buTkoitHa» B psiie TOCyIapcTs;

- MacmTabHbIE HHBECTUIINY B KPUIITHBAIIOTY;

- TIOJIOXHUTENbHbIE U3MEHEHHS U JOIMOJIHEHUS B CHUCTEME KPUIITOBAIIOT, CO3/1aBaeMbIe
pa3paboTIrKamMH;

- YXyAIICHUE TTOJIOKEHHSI 0AaHKOBCKOTO CEKTOpa.
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Taxke ecTb W TPUYMHBI, CIIOCOOHBIE OKa3aTh HEraTHBHOE BIIMSHUE HA TEHACHIMIO
pa3Butus butkoiina. K TakoBbIM MOXHO OTHECTH CIETYIOLIUE:

- 3allpeT Ha MCIOJIb30BaHWE BUTKOWHOB B KakoH-muOO cTpaHe, Wrparouield OoJbIIyIo
POJIb B MUPOBON 3KOHOMHUKE;

- KpYIIHBIE CKAaHAAJIBl BOKPYT KPUNTOBAIOT HA IMOJUTHYECKOM MM IKOHOMHYECKOM
YPOBHE;

- BO3MO)KHBIC MacIITa0HbIE XaKEePCKUE aTaKy HA KPUIITOBATIOTHBIE OMPIKH.

K mpenmymecTBaM HCIIONIB30BaHHUA KPUNITOBAIIOT MOKHO OTHECTH:

1. AHoHMMHOCTE. Bee TpaH3aknmm Mexnmy CyObeKTaMH CAETIOK MPOXOISAT aHOHMMHO. B
TOM CIIy4ae €CJIM y4aCTHHK IIJIaTeXka He yKa3bIBAET CaM CBOM JAaHHBIE, HUKTO HE CMOJKET MX
y3HaTb.

2. Komtopt. BupTyasnbHble KOLIENbKH HAMHOTO MPOIIE B OTKPHITUH U OOCITY>KHBaHUH,
yeM cuera B Oanke. Co3larh TakoW KOIIENEK MOXKHO Jr00OMY IOJb30BaTedo 3a 2-3
MHUHYTBI, NPUYEM IEPEBOJBI MEXIY KOIIENbKaMH Topa3fo ObicTpee, 4eM OaHKOBCKHUE
NepeBO/Ibl, a pa3Mep KOMHCCHMHM 32 IEpeBOJ] 3HAUYMTEIbHO MeHblIe JMbo BooOIe
OTCYTCTBYET.

3. OtHOcHTeNbHAs 6€30MacHOCTh. BatoThl 3alUIIEHBI OT MO/ICIBIBAHUSL.

4. Neuentpanuzanusi. OTCYTCTBYET €AMHBINA SMUCCHOHHBINA LEHTP, BBITYCK BAJIIOT HUKTO
HE KOHTPOJIPYET, OHHU HE ITOBEP)KEHBI HHQIIALHN.

OnHako, HECMOTPS. Ha BCE JOCTOMHCTBA KPHUIITOBAIIOT, BO MHOTUX TOCYAapCcTBaX OHU
3aMpeleHbl 3aKOHOM. OTO SBISIETCA CEPbE3HBIM NPEMATCTBUEM PAa3BUTHUS JAHHOTO BHIA
neHer. [IpyauHON TOMY MOXET CIIy’)KUTh HECKOJIBKO (haKTOPOB.

OCHOBHOW OMAacHOCTBIO MJISI TOCYNApCTB SIBIsSETCS aHOHHMMHOCTb KPHIITOBAJIOT.
OTcyTcTBHE BO3MOXKHOCTHU OTCIEAWTH YYaCTHHUKOB JICHEXKHBIX OIeEpalMid  co3JIaeT
OyaronpusATHBIC YCIOBUS MOIIEHHMKAM B OTMBIBAHHMHU JICHET M YKJIOHEHHU OT HAJIOTOB, a
TaKke (MHAHCUPOBAHUM TEPPOPUCTHUYECKHX TIPYMIHUPOBOK. Takike n3-3a HEOOPATHMOCTH
wiaTexxeil B IUAPOBOM BaOTe CYWMIECTBYET PHCK Yy TpakAaH TOCYAapcTBa OBITh
00MaHYTBIMH CO CTOPOHBI MOIIICHHUKOB.

HecMotpst Ha 3TO KpUNTOBANIOTH 3aHUMAIOT BCe OOJIbIIIEE MECTO B JKU3HHM JIIOJEH, MX
BIMSHUE TIOCTOSIHHO YKpeIuisgercs. «MBI cuuTtaeM, 4YTO XOpollas OCBEIOMIIEHHOCTh
0 OWTKOWHE, €ero BBICOKas JIMKBUAHOCTb, YIOOCTBO CIOCOOOB  TPaHCIOPTHPOBKU
U olepexaroniasl JUHAMUKa pOCTa CHIENAT 3Ty JJIEKTPOHHYIO BAIIOTY CHIIBHEHIINM
KOHKYPEHTOM JUISl JIpYTHX IUIATEKHBIX CPEICTB, KAaK HA ypOBHE OOBIUHBIX MOTpeOHTENeH,
TaK M Ha YPOBHE MHBECTOPOB», — BBICKa3aJcs reHepanbHblil aupexkrop Blockchain ITutep
CMuT. YUuTBIBasg 3TO MOXKHO HPEINOJIOKUTH, YTO HECMOTPS HA TO, YTO KPUNTOBAIOTHI
ceifuac pa3BUBAIOTCA OTHOCHUTEIBHO XAOTHYHO, HE NMEPECceKasich ¢ peabHBIMH MHPOBBIMHU
BaMIOTaMH, B OyAymieM OHH CMOTYT BOWTHM B KHM3Hb JIIOAEH HapaBHEe C OOBIYHBIMHU
JICHbIaMH, @ BO3MOJKHO JaXKe KOHKYpHPOBATh U BHITECHATH HEKOTOPHIE peaibHbIE BATIFOTHI.

B Poccun k TeMe KpUNITOBATIOT B JAHHBIH MOMEHT OTHOCSTCSI HACTOpOkeHHO. OTHAKO B
xoze 2018 roma yxe mopy4eHo pa3paboTaTh 3aKOHBI, PETyIUPYIOIINE BEIITYCK U XOKICHUE
OMTKOWHOB B cTpaHe. [IpHYMHONW TOMY IOCIY)XWJIO OIIACEHHE HENIeTAIBHBIX JCHEKHBIX
MIEpEeBOIOB U BO3MOXKHOE (PMHAHCUPOBAHUE TEPPOPUCTHUECKOM AesTeNbHOCTH [3, c. 40].

O06001mmas BeIIIECKa3aHHOE, MOXHO CJIeJIaTh BBIBOJ, YTO MPOrHO3MPOBATh Oyayliee
KPUITOBAIIOT BECbMa CIIOKHO. BHUTKOWH — HamOosee pacmpocTpaHeHHas BaJlOTa,
HamleAmas INpPUMEHEHHE Y MHOXecTBa JHojeid B mupe. Takxke ecTh rocyaapcTsa,
KOTOpBIE, HECMOTpS Ha CYIIECTBYIONINE HEIOCTATKH KPHUIITOBAIIOT, MOAAEPKHBAIOT
uneo ux pa3Butusa. Ckopee Bcero, HaCTyHUBIIMI roj OyAeT pemarommM B Ccyan0e
butkoiitHa M mpounx KpUNTOBaIOT. B Onmxkaiiniee Bpems JOJDKHO PEUIUTHCS OYIyT U
OHM AaKTHBHO pa3BHBAThCA M HWHTETPHUPOBATH B HANIy JXHU3Hb, WM HX MpeaaayT
3a0BEHUIO W OCTaBAT B HCTOPHH.

Jlns OaHKOBCKOW cucTeMbl Poccwu pa3BUTHE KPHUNTOBAIIOT MOXKET MOCITYXHTh
HETaTUBHBIM SIBJIEHUEM, KOTOPOE IMPUHECET UM MOTEpHU KJIMEHTOB M MOHOIOJHU Ha
NEePeBOJ JCHEKHBIX CPEJICTB, a TAaKXKE JCHEXHble YOBITKM B BHJE HEIONOIYYEHHUs

56



KOMHCCHOHHOW TpUOBUIM, IO3TOMY, CKOpee BCero, OaHKHphl OyayT IIpOTUB
neranu3anuu butkoiiHa B Poccuu, sSpKuM [0Ka3aTE€IbCTBOM 3TOrO SBISIETCS MO3ULUSL
entpobanka Poccuu. OpgHako, Ha MOH B3IJISLA, HEOOXOAMMO OpaTh OT CO3JaHUS
KpUIITOBAJIOT CaMoO€ IOJIE3HOE, OTCeKas HEraTUBHbIE HX CTOPOHBI. Tak, Hampumep,
OCBOCHHE TEXHOJIOTHH BbilokueifH MOXXHO MOCTaBUTh Ha IOCYJapCTBEHHBII ypoBEHb, U
[0 BO3MOJKHOCTH, JIETAJIN30BaTh XOXKACHHWE KPHUIITHBATIOTHI B CTPaHE C CO3JaHUEM
TEXHOJIOTHH, CIIOCOOHBIX KOHTPOJIHMPOBATh €€ OOpalleHHe M BBITYCK. BO3MOXHO, 3TO
MOJKET OBITh PEIICHO B CO3/IaHUH HAIMOHAIBHOW KPHUIITOBAIOTHI.
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Abstract: the article examines the current state and problems of the development of
attracting foreign direct investment. The author determined that the most investments in
Ukraine are made by such countries as Cyprus and some countries of the European Union.
It is justified that foreign investment is one of the most effective ways of development,
economic, social, environmental and other spheres. It is determined that the key problems in
attracting foreign investment for today are: political instability, legislation, high inflation,
undeveloped infrastructure. The author has identified trends and explored the prospects for
attracting foreign direct investment, which allows to demonstrate the dynamics of
investments, which is considered to be an indicator of the change in the level of confidence
and rating of the country as a whole.

Keywords: investment, foreign direct investment, investment climate, foreign investor.

COCTOSHHUE U IMPOBJIEMBI ITPAMOI'O HHOCTPAHHOI'O
NHBECTUPOBAHUSA B YKPAUHE
Ca3zonoBa A.A. (YkpauHa)

Caszonoea Anacmacus Anexcanoposna — cmyoenm,
Kagpedpa menedxcmenma u a0 MUHUCMPUPOSAHUSL,
Vyebno-nayunviii uncmumym 3K0HOMUKYU U YNPAGIEHUsL
Hayuonanvnouii ynusepcumem nuwegvix mexronozuti, 2. Kues, Ykpauna

Armomauuﬂ: 68 cmamve Uccied08aHo COBPEMEHHOE CcOoCmoAHUEe U np06ﬂesz paszeumusi
npuejiedeHus npAmbvlx UHOCMPAHHbBIX MHG@CWZML;MZZ. A6m0p0M onpe()eﬂeﬂo, umo bOoavuie
8ceco uH@ecmuuuﬁ 6 prCltu BKIAOBIBAIOM MAKUE cCmpamnsl, Kak Kunp u Hexkomopwvle
CmMpAaHsl Eeponedcxoeo Corsa. O6OCHO€GHO, umo UHOCmMpAaHHoOe UHeecmupoeaHue
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a67Aemcs  OOHUM U3 CAMbIX  Ih@ekmusnvix cnocobos paseumusl, IKOHOMUHECKO,
coyuanbHol, IKonocudeckol u opyeux cgep. Onpedeneno, 4umo KiouesbiMu NpodIeMamu 8
npueLedeHuu  UHOCMPAHHLIX — UHBECMUYULL HA  Ce20O0MSl  ABNAIOMCA:  NOJUMUYECKAs
HeCmabunbHOCMb,  3aKOHOOAMENbCIBO,  GbICOKUUL  YPOBEHb  UHDAAYUY,  HepA38UMAsL
ungpacmpykmypa. Aemopom  6viAGNeHbl MEHOEHYUU U UCCIe008AHbL  NePCHEeKMUEbl
passumus  NpUBleyeHus  NpAMbIX  UHOCMPAHHLIX — UHBECUYUL, YMO  NO380JsAem
NPOOEeMOHCIPUPOBAMb  OUHAMUKY UHBECTMUYUL, KOMOPAs CYUMAemcs UHOUKAMOPOM
U3BMEHeHUs YPOBHA 008ePUs U PelimuHed CMPAnbl 8 YeoM.

Knroueevie  cnosa:  unsecmuposaHue, npsamble  UHOCHPAHHblE — UHEECMUYUU,
UHBECTNUYUOHHDIL KAUMAM, UHOCMPAHHBIU UHBECOP.

CeromHst MBI MOXKEM HaOJIOaTh TEHACHIMIO INI00ANM3allMd MHUPOBOH 3KOHOMHKH,
MO3TOMY HMMEHHO HHOCTpPAaHHbIE WHBECTUIUM MOTYT IPEJOCTaBUTh CTpaHE TOT TOIUOK,
KOTOpPOTO OHa TpeOyeT Ul yBEJIWYEHHs KalHuTala 3TOH CTpaHbl, W3-32 BBEICHUS HOBBIX
TexHosoruil. Ho ms YkpauHsl Bce OCIOXKHSAETCS TEM, YTO CTPaHa OYEHb TSKENIO BBIXOJTUT
13 IKOHOMHUYECKOT0 KpU3HCa MPOILUIBIX JIeT.

VHBECTHLMOHHBIH TpollecC B YKpauHE TOPMO3HMTCS pSAOM CYOBEKTUBHBIX U
OOBEKTHBHBIX  ()aKTOPOB, CpeAM  KOTOPBIX  IOJMTHYECKAas W HKOHOMHYECKas
HECTaOMIIBHOCTh,  4YacTble  M3MEHEHHWs  3aKOHOAATENbCTBA,  MEJICHHBIC  TEMIIBI
NPUBATU3AIMN, HEPEIICHHOCTh BONPOCOB 3€MENbHON cOOCTBEHHOCTH M T.N. OmHAKO, BCE
K€, BONPOC NPUBICYEHNS MHOCTPAHHBIX MHBECTULMH SBISAETCS IO CUX IOP aKTyallbHBIM
JU1sl YKpauHsl [2].

3a mepuojJ HE3aBHCHUMOCTH B YKpauHe HaOJIOJaeTcs IOJIOKHUTENbHAs ITUHAMHKa II0
[IPUBJICYCHUIO HMHOCTPAHHBIX MHBECTHLIMH B JKOHOMHUKY cTpasbl. [lng VYkpaunsl Kak
CTpaHbl, KOTOpas IEPEKUBAET CHUCTEMHYIO TpaHC(HOPMAIHMIO, CTPATETHUECKON MLEeNbIo
BHEIIHEAKOHOMUYECKOH TOJIMTUKM JOIDKHO CTaTh MAaKCHMaJlbHOE HCIIOJNb30BaHHUE
MO3UTHBHBIX 3P (PEKTOB OT MPUBJIEYEHHUS MIPSIMOI'0 HHOCTPAHHOTO KalnTaja.

CnoxxHast CUTyallWsi B OTEYECTBEHHOW SKOHOMHKE BO MHOTOM OOBACHSETCS ee
4YpEe3MEpHOIl 3aBHCHMOCTBIO OT BHEIIHEH KOHBIOHKTYpPHI U IOCIEICTBHIMH MHUPOBOIO
(MHAHCOBOTO KpH3HMCa, KOTOPBIH CYIIECTBEHHO IOBIMUI Ha 3KOHOMHKY YKpPawWHBI,
HayuHast ¢ 2007-2008 rr. B VkpamHe modTtu cHOpMHUPOBAHBI HHCTHTYIHOHAIHHBIC
OCHOBBI JJI MPUBIEUYEHHS HHOCTPAHHBIX UHBecTunuid. Ho pernonansHas u otpacnesas
HAIlpaBICHHOCTb HMHOCTPAHHBIX MHBECTUIUN HE BCEraga 4YEeTKO COOTBETCTBYET
HallMOHAJIbLHBIM MHTEpecaM rocyaapcraa [1].

IIpoananuzupyem o0beM MPSMBIX HHOCTpaHHBIX WHBecTUIMH B 2010 - 2017 rT.
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Puc. 1. Obvem npamvix unocmpannvix ungecmuyuii ¢ Yxpauny ¢ 2010-2017 ze., man ooan. CLIA

VcTouHuK: cocTaBlieHO aBTOPOM Ha OocHOBe [3].
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Ananmm3upysi puc. 1, MOXXeM YTBEpKAaTb, YTO OOBEM IPSIMBIX WHOCTPAHHBIX
UHBECTUIUI TNOCTeneHHO U yBepeHHO poc Ao 2014 r. Haumnas c 2015 r. mputok
UHBECTULUI 3HAUUTEIbHO yMEHbIIMICA. [IpuurHamMu Takoi TeHeASHIIMY SKOHOMUYECKUN 1
MOJIUTUYECKUN KPU3UCHL.

Ho mpurox B 2017 r. HeMHOro yBenuuuics mo cpaBHeHHI0 ¢ 2016 r., yTo Moxer
TOBOPHTH 00 YITy4IICHWH CUTYyaIlud B CTpaHe. POCT MHBECTHIMH B SKOHOMUKY YKpauHbI HE
HOCHT TIOKa YIPOKAOIIMH XapakTep MM OSKOHOMUYECKOH O€30mMacHOCTH CTpaHBI
BCJICICTBHE OTHOCHUTEIIPHO HE3HAYMTEIHHBIX OOBEMOB BIIOKEHHBIX KalMTaloB. Bmecte ¢
TEM, HaJ0 y4YHTHIBATh BCE BO3MOJKHBIC IOJOXKUTEIBHBIE M OTPULATEIHHBIC IOCIEACTBHSA
TPSAMBIX HHOCTPAHHBIX HMHBECTHINH IS IPUHUMArOIIeH cTpassl [1].

[Ipoanamu3upyem 00BbeM MPSAMBIX HHBECTUINK B YKpanHy 110 CTpaHAM MHpA.

H Kunp M Poccuitckaa Qepepauma @ HuaepnaHabl

H lepmaHua M AscTpuA Ll LLiBenuapusa

i BepruHckume octpoBa i CLLA i BennkobputaHua
M MNpoune

Puc. 2. Obvem npameix uneecmuyuti 8 Ykpaury no cmpaumam mupa, max oonr. CLLIA
HcTouHnk: cocTaBieHO aBTOpOM Ha OCHOBE [3].

AHanu3upys puc. 2, MOXKeM CKa3aTb, 4TO cTpaHbl EBpormeiickoro Coro3a ¢ Hadaia
2017 roia MHBECTUPOBAIX B YKPAHHCKYIO 3KOHOMHUKY OK0JI0 597,00 MIIH J1OJUI., TJIaBHBIMH
uHBectopamu cranmu Kunp u BemmkoOputanusa. Taxke MokeM HaOmogaTe pocT
MHBECTULMI CcO cTOpoHbl ['epmanuu. B MuHucTEpCTBE 3KOHOMUYECKOTO Ppa3BUTHUS U
TOPTOBJIH YKPaWHBI COOOMIAOT, UTO IO COCTOSHHIO HA OKTAOph ['epMaHus BIOXKHIIA B HAIILY
9KOHOMHUKY 1,8 Mipz 10J1., U3 HUX 1,1 MJIpJ 10J1J1. UHBECTULUH - B IPOMBIIIIEHHOCTD.

Kpome Toro, Bbpocian uHBecTHLMH OT EBporeiickoro 0aHka PpPEKOHCTPYKIMH U
paszButus. IIpu stom Ykpamna B 2016 rony He mosyumna TpaHm oT MexayHapoIHOro
BafoTHOTO (hoHMA [S].

IIpyuunbl, noYeMy MPUTOK MHBECTHLUI B VYKpauHy MajaeT, MHOTOYHCIICHHBI.
MHBeCcTOpOB HE YCTpawBaeT BBICOKMH YpPOBEHb KOPPYIIIUH, HEIOBEpHE K CyAeOHOI
cucTeMe, HeCTaOMIBHOCTh HAIIMOHAJIHHON BAIOTHI, MOHOIOJM3AIUS PHIHKOB M BOEHHBII
KoHQmuKT YkpamHsl ¢ Poccuelt. Ilpn 3TOM CKOIBKO OBl yKpaWHCKHE IIONUTHUKH HHU
pacckaspIBaiv 00 YCHEIHBIX peopMax, BCe BUAST, UTO 3TH PEPOPMBI TOPMO3STCSI.

YKpauHa ¢ €e YHUKAJIBHBIM PAaCcHOJ0XEHHEM B CAMOM IIEHTPE €BPOINEHCKOTO PBIHKA
U J0CTaTOYHO HEAOPOrod IO CPaBHEHUIO C Pa3BUTHIMU €BPONEHCKUMHU CTpaHAMH U B
TOXXE€ BpeMsi KBaIM(UIMPOBAHHOW M 00pa3oBaHHOW paboueil cHIIOW MOXET CTaTh
ujeanbHbIM MECTOM IS MHBeCcTULHH. Bo MHoOrux mecrax YkpauHbl A 3TOTO yxke
uMeeTcsl noaxoasmas MHPpacTpykTypa W YKpauHa Oblla M €CThb HHBECTHIIMOHHO
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IpHBIIEKaTeIbHA I 3apyOeKHBIX MHBecTuMil. Ho, TeM He MeHee, ecTb U JOCTaTOYHO
00JIbIIOE KOJIMYECTBO MPOOJIEM, KOTOpPbIE NPEIMSATCTBYIOT OBICTPOMY POCTY HPSMBIX
WHOCTPAHHBIX HMHBeCTHMIMH B YkpauHy. [IpoGneMbl mOpsMOro HHOCTPAaHHOI'O
MHBECTHPOBAHUS B YKpauHy MOTYT OBITH CIEAYIOIIMMHU: BBICOKUH yPOBEHb KOPPYIIIUH,
HECOBEPIICHHOE 3aKOHOIaTEeILCTBO B MHBECTULIMOHHOM cdepe, OTCYyTCTBHE rapaHTHil Ha
mpaBO  COOCTBEHHOCTH,  HETAaTHUBHBIM  HMHBECTHUIMOHHBIH UMUK  YKpPawHBI,
Hed(p(EKTUBHBIE MEXaHU3MBl 3alIMTHl [paB HHBECTOPOB, HM3Kas aJanTanus
YKPanHCKOTO 3aKOHOJATENhCTBA K €BPONEHCKIM cTaHAapTam [4].

Ilytn ynmydmieHHss WHBECTHMLMOHHOTO KJIMMaTa YKpaWHbl M YBEIMYEHHIO IPUTOKA
WHOCTPAHHBIX HHBECTUIINI MOTYT OBITH CIICAYIOLIIMHU:

1. VYcoBepmeHCTBOBaHHE HOPMAaTHBHO-TIPAaBOBOI 0a3bl B cepe MHBECTHPOBAHUS;

2. CopneiicTBME pPa3BUTHIO HAyKH, HayYHO-TEXHHMYECKOM W  MHHOBAI[MIOHHOW
JIeSITETbHOCTH;

3. OmnpeneneHue MPUOPUTETHBIX OTPACIIEH Il HHOCTPAHHOTO HMHBECTUPOBAHMUS;

4. AHTHKOpDYNLMOHHBIE MEpONpPHATHSA, a TAKXKE KOHTPOJIb B KOMMYHHKALMH C
MHBECTOPaMH; 3all[Ta IIPaB HHBECTOPOB Ha FOCYIapCTBEHHOM YPOBHE;

5. VYyactue B TpaHCHAIIMOHAIBHBIX M MEXIyHAPOIHBIX HHBECTUIIMOHHBIX MpoeKTax [5].

MHBECTUIIMOHHBIA KJIMMAT HUrpaeT JOCTATOYHO BaXXHYH pPOIb B COLHAIBHO-
SKOHOMHYECKOM Pa3BUTHH cTpaHbl. [1o3TOMy, ylydlleHne MHBECTHIIMOHHOTO KIMMAaTa,
U yBEIMYEHHE NPU 3TOM MNPUTOKA HHOCTPAHHBIX HHBECTHLHMI MOTYT 3HAYHUTEIBHO
HOBJIHATh Ha SKOHOMHYECKYIO, MMOIUTHYECKYIO, YKOJOTHYECKYI0, 4 TAKiKE COLUATbHYIO
cthepbl YKpauHHl.

[TpuoputeTHbIME cepaMu JUIsh HHBECTUIIMN B YKPauHE MOTYT CTaTh:

1. ArpapHeiii koMIuieke. Benp Ykpanna umeer okoso 30% MUPOBBIX YepHO3EMOB, a
TaKkXKe TPAJUIMK BBIPAIMBAHU Pa3IMYHBIX MPOAYKTOB U ChIpbA. lloTeHIMan cenbckoro
X034HCTBa B YKpauHe T0CTaTOYHO OOJIBIION.

2. TpaHCHOPTHBII M TpPaH3UTHBI MOTEHIMAN. YKpaWHa pacrojoXeHa B LEHTpe
EBpombl Ha mepecedeHMH MHOXKECTBEHHBIX MEXAYHApOJIHBIX JOPOT, UYTO MOXKET
CIIOCOOCTBOBATH IO 3TOM NMPUYMHE MPUTOKY HHOCTPAHHBIX MHBECTHIIHH.

3. Typmsm. Jlns TypucToB B VYKpamHe €CThb OOJIbIIME BO3MOXKHOCTH Kak
OUBUIIN30BAHHOIO, TAK M DKCTPEMAIILHOTO Typu3Ma [5].

TenneHIMM NPSAMOrOo HMHOCTPAHHOIO WHBECTUPOBAaHHS B YKpanHy HEOJAHO3HAUYHBI
Hauunas ¢ 2015 ropma, uHOCTpaHHbBIE MHBECTHLMU COKpaTwiuch. Ilpu 3tom, B 2016 rony
HaOoaeTcss He3HAYMTeNbHBIH MX pocT. [Ipobiemamy cOKpamieHnss WHBECTHLHH €cTh
OTCYTCTBUE TapaHTHH Ha NpPaBO COOCTBEHHOCTH, JIOCTaTOYHO BBICOKHI YpOBEHb
KOPpPYILMY, 5KOHOMUYECKUH U IOJUTHYECKMH KpU3HUCHI B CTpaHe. [l ynyuiieHus
WHBECTUI[MOHHOTO KJIMMaTa YKpauHbI M YBEJIWYEHUS IMPUTOKA MHOCTPAHHBIX WHBECTHIIHII,
HEOOXO/JMMO  COJICHCTBOBATh pAa3BUTHIO HAyKH, YCOBEPILICHCTBOBaTh HOPMATHBHO-
paBoByIo 0a3y B chepe MHBECTHPOBAHMUS, yUYaCTBOBATh O0Jiee aKTUBHO B MEXKAYHAPOTHBIX
WHBECTUITUOHHBIX MTPOEKTAaX.
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