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DEVELOPING GREEN TOURISM TO CREATE SUSTAINABLE
LIVELIHOOD IN RESPONSE TO CLIMATE CHANGE IN THE CUU
LONG RIVER DELTA IN VIETNAM
Vu Dinh Hoa (Socialist Republic of Vietnam)

Email: Vu246@scientifictext.ru

Vu Dinh Hoa — Candidate of Geographical Sciences,
ACADEMY OF POLICY AND DEVELOPMENT
UNDER THE MINISTRY OF PLANNING AND INVESTMENT,
HANOI, SOCIALIST REPUBLIC OF VIETNAM

Abstract: climate change is the biggest challenge for sustainable development in Cuu Long
river delta region of Vietnam. The reason is because climate change has created a series of
impacts which negatively influence livelihoods and the prosperity of the community here. At
the moment, the main livelihood of people in the Cuu Long river delta are based on natural
resources; include activities such as fishing and rice production, which are vulnerable by
climate. Based on this fact, the research has proposed to shift the livelihood from nature-
dependent livelihood into green tourism livelihood. It is due to the fact that green tourism is
considered an effective tool in coping with climate change. This direction will also improve
local residents’ livelihood. Through the investigation of documents; synthesized and
statistical methods, this study examine the livelihood models associated with green tourism
in the Cuu Long river delta. From that, recommendations in term of policy will be suggested
to improve the livelihood by associating with green tourism, which help create development
that is sustainable to climate change in this region in the future.

Keywords: climate change, green tourism, sustainable livelihoods, Cuu Long river delta.

PA3BUTHUE 3EJIEHOI'O TYPU3MA i1 CO3JAHUSA
YCTOMYHUBOI'O YPOBHS ’KW3HU B OTHOIIEHUH
N3MEHEHUSA KIIMMATA B IEJBTE PEKH KbIYJIOHI' BO
BbETHAME
By lunb Xoa (Counanucruyeckas Pecnydiuka BoeTHam)

By Jlune Xoa - kanoudam 2eozpaghuueckux Hayx,
Axademus norumuxu u pazeumust npu Munucmepcmee RAAGHUPOSAHUSL U UHEECMULYUIL,
2. Xanoti, Coyuanucmuueckasn Pecnybonuxa Bvemnam

AHHOmMauuA: usmenenue KiumMama aeiiemcsi camoul 601buol npooaemMol 0 YCmoudueo2o
pazeumust 6 denome pexu Koiynoe 6o Boemuame. [Ipuuuna 6 mom, umo usmenenue Kiumama
€030a10 psid 8030€UCMEULL, KOMOPbLE HE2AMUBHO GIUION HA CPEOCMEA K CYUWECMBO8AHUIO
u npoysemanue coobwecmea 30ech. B nacmosiwyee epems ochosmwie cpedcmeéa K
cywecmgoganuio niodeil 6 Oeivme peku Kviyione ocHogamvi Ha NPUPOOHBIX Pecypcax;
BKIIOUAIOM  makue 6udbl OesimeNbHOCIU, KAK PblO0I06CMBO U HPOU3BOOCMBEO pucd,
Komopvle yazeumvl Ons  Kiumama. OCHOBbIGASCL HA 2MOM akme, UCCIe008aAHUe
NPEOOJCULO CMECTNUMb CPEOCMBA K CYWECMBOBAHUIO CO CPedCmE K CYUeCcmE08anuio,
3a6UCSWYUX OM NPUPOObL, 8 CPeOCBad K CYUECmME08anuio O 3e1eH020 mypusmd. Dmo
CBA3aHO C MeM, YMO 3€leHblll MYpusM CUUmaemcs: IPOeKmusuviM UHCMPYMEHNMOM 8
bopvbe ¢ uzmenenuem Kaumama. OmMO HANPAGNEHUE MAKICe YIVHULUM YPOBEHb JICUSHU
Mecmublx  ocumenetl.  Yepez paccrnedoeanue  OOKYMEHMOS,  CUHME3UPOBAHHbIE U
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cmamucmuyeckue Memoobl, 3MO  UCCIe008aHue ucciedyem MOOeiu Cpeocms K
CYWecmeo8anIio, CéA3aHHble C 3e/eHbIM MypusmMom 6 denome pexu Kviynone. Ucxoosn u3z
9moeo, 6y0ym RpeonodiceHbl PEeKOMEHOAYUU C MOYKU 3PEeHUs NOTUMUKU OJsl VIYYUIeHUs.
Cpeocma K Cyuecmeo8anuio nymem 00beOUHEeHUs. C 3eNEHbIM TYPUSMOM, YMO ROMONCEM
co30ams pazgumiue, YyCMouuugoe K U3MEHeHUI0 KIUMAama 6 9mom pecuone 8 0yoyujem.
Knrouesste cnosa: kiumam, senenviii mypusm, oenoma peku, Keiynone, Bvemnam.

1. Introduction

According to the warning of the Intergovernmental Panel on Climate Change (2007)
Vietnam is one of the countries in the world which suffered the most from the impacts of
climate change (CC). Therefore, improving people’s and communities’ livelihoods in
response to climate change are not only goals, request but also important matter identified
in legal documents, policies and sustainable development direction in Vietnam. This is
even more significant to the Cuu Long river Delta (CLRD), which is one of the three delta
suffers the most from rise in sea level [1]. According to the average emission scenario
which belong to rise in sea level in CLRD scenario announced by the Ministry of Natural
Resources and Environment (Vietnam) in 2016, the annual average temperature in the
CLRD will increase from 0,3-0,5°C in 2020; from 0,8-,4°C in 2050; rainfall in the dry
season and the beginning of the rainy season will decrease, by about 3% in 2020 and by
around 8% in 2050; the average sea level will increase by 30cm in 2050 and by 75cm in
2100. The rise in sea level and the decrease in water flow from the upper Mekong River
result in drought, saline intrusion, fresh water shortage, river bank-coast erosion and land
subsidence. These are heavily affecting the sustainable development of the CLRD.
According to calculations, if the sea level rises by 1m, about 38.9% of the CLRD area will
be flooded, 1.77 million hectares of land, which account for 45% of the land area in the
CLRD, will be saline [2]. In the context that climate change becoming clearer day by day
and the livelihoods and living of people in the region still mainly depend on agricultural
activities and the use of natural resources, there are potential risks that could damage
people in this region. Therefore, it is important and essential to pick the most suitable
livelihood to adapt to climate change in CLRD.

Over the years, green tourism has been growing rapidly in many countries around the
world and in Vietnam. green tourism not only contributes to nature conservation,
biodiversity and community culture protection, but also, at the same time, brings
tremendous economic benefits, creates job opportunities to raise income for the country, as
well as local communities, especially people in remote areas. These remote areas often
possess nature reserves area and attractive landscapes; however, these places are vulnerable
to extreme weather events such as flood and drought. In addition, green tourism also helps
improving people's literacy and public health through environmental education, historical
culture and leisure activities. Therefore, green tourism is also seen as a very effective
solution to improve livelihood assets and protect the ecological environment through the
reduction in exploitation pressure on natural and cultural resources.

CLRD which features unique wetland ecosystems, dense system of rivers, canals and
ditches, rich product, gardens with a great variety of fruit, generous people and unique
cultural traditions associated with river ... CLRD has great potentials and advantages to
develop tourism, especially green tourism. This will create sustainable livelihoods to adapt
to climate change in future.

2. Literature review

2.1. Green tourism

Over the years, green tourism has been growing rapidly in many countries around the
world. Green tourism has attracted the attention of different social classes as well as
researchers. Research on green tourism is mentioned in studies of Sung-kwon (2003) [3],
Hung (2012) [4] and Luong (2015) [5], Shwn-Meei Leeat (2016) [6] and international
organizations such as UNWTO (2012) [7]. The content of these studies mainly addresses the
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concept, role and factors affecting the formation and development of green tourism. The
detail are as follows:

According to Sung-kwon et al. (2003) [3] green tourism has been used interchangeably
with such concepts as ecotourism, nature tourism, and rural tourism. Businesses have
generally adopted a broader meaning for green tourism: any tourism activity operating in an
environmentally friendly manner.

Hung's research (2012) [4] considers that green tourism is a form of tourism based on
nature and culture, with element of environmental education that contributes to conservation
and sustainable development efforts, with active participation of local community.

According to World Tourism Organization (UNWTO) [7], green tourism consists of
"tourism activities that can be maintained, or sustained, indefinitely in their social,
economic, cultural and environmental contexts".

Shwn-Meei Leeat al. 2016 [6] suggested that green tourism is a term that can be applied
to any form of tourism that relates to the natural environment and cultural heritage of an
area or that undertakes good environmental management (or green) practice. There are three
methods included by which a tourism practice would have to suggest practices for
preventing or minimizing harmful to the environment if it were to be considered green
operations as follows: (i) The wise use of resources such as raw materials, water and energy.
(i1) The prevention of pollution (air, land, and water). (iii) The protection and where possible
the enhancement of biodiversity.

Based on previous studies, the author identified green tourism is the concept used to
describe the practices of tourism industry that are responsible for economic, cultural and
social, and environmental sustainability. Green tourism aims at using energy efficiently and
economically (using renewable energy); limiting greenhouse gas emissions; using
environmentally friendly facilities, consuming less water and reducing waste; conserving
biodiversity; preserve, promote and share cultural heritage and traditional values; create
income sources for local and communities to improve livelihoods and reduce poverty; raise
awareness in the sustainable use of natural resources within local communities. Therefore,
green tourism can be represented as a diagram with the following components:

Tourism with greenhouse
gas emissions reduction

/ N\

Tourism with Suppert conservation
environmental i (natural and cultural)
S
education Green — |
tourism

Tourism that support Tourism that are

. environmental
commumty

- friendly

Fig. 1. Components of green tourism

Source: author’s proposal.

Basically, it can be affirmed that green tourism is no longer an option but a mandatory
direction for every country wanting to develop its tourism industry, especially developed
countries. It is also the current trend of travelers with a high sense of environmental
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protection and respect for the socio-cultural nuances as well as the living of the communities
in the regions, in the country that they visit and learn about.

2.2. Sustainable livelihoods adapting to climate change

Research on livelihood associated with tourism and community based tourism are of
interest to many researchers, such as Avila Foucat (2002) [8], Ogutu, Agnes Kiss (2004) [9],
Samantha Jones (2005) [10], Manu, Isaac Kuuder, Conrad-J Wuleka (2012) [11], Long &
Kieu (2019) [9]. However, research on livelihoods adapting to climate change and
livelihoods adapting to climate change associated with green tourism is limited. Currently,
there are only a few studies of organizations addressing livelihoods adapting to climate
change comprised of CARE Organization (2013) [13], Vietnam Meteorology and
Hydrological Administration (Vietnam) (2015). [14] and some NGOs in the world [15].
These studies have pointed out concepts as well as criteria to identify livelihood adapting to
climate change.

According to CARE Organization (2013) [13] livelihoods adapting to climate change is
a livelihood, which is resistant, absorbtive, adapting and accustomed to the impact of
disasters in a timely and effective manner when confronted with environmental hazards.
This includes the maintenance, restoration and enhancement of essential and functional
basic structures that are practical. The condition of this definition is that livelihoods must be
compatible not only with the present context but also in the future context within the scope
that the livelihoods are implemented.

Meteorology and Hydrological Administration (Vietnam) believes climate change
adaptive sustainable livelihood is a livelihood system that is able to cope with climate
change, mitigate greenhouse gas emissions and recover from the impacts of climate change,
especially extreme weather events (storms, floods, droughts, prolonged heat, severe cold,
etc.), ensuring, maintaining or increasing productivity in a stable manner, at the same time
well-suited with local socio-economic capabilities and conditions [14].

The selection of sustainable livelihood adapting to climate change needs to be identified
and selected based on specific criteria considering local characteristics. According to some
NGOs operating in Vietnam, criteria for selecting livelihood adapting to climate change [15]
should focus on the following main contents: (i) Degree of effectiveness in climate change
adaptation (Contributing to mitigate the risk which is communities are affected by climate
change, thereby strengthening the community's adaptive capacity against climate change);
(i) Local community participation (Level of participation in activities/ models/ practices,
level of empowerment, level of participation of vulnerable people in these activities ...); (iii)
Sustainability (Socio-economic and environmental efficiency); (iv) Uniqueness / creativity
(Having a unique / creative approach in implementing the model and generating concrete
results); (v) Scalability (The model has obvious positive impacts on the community, easily
accepted and replicated in different areas). According to CARE (2013), the livelihood
adapting to climate change model must meet 5 criteria (Table 1), specifically as follows:



Table 1. Criteria for selecting livelihood adapting to climate change

Criteria type | Criteria
1. Sustainable livelihood standards
1. Economic compatibility 1.1. Market Demand & Accessibility

1.2. Financial investment & Risk
1.3. Skills and Technology
2.1. Policy
2.2. Financial policy
2.3. Support program
3.1. Local knowledge
3.2. Suitablity for the poor

3. Socio-cultural compatibility 3.3. Suitablity for women
3.4. Suitablity for minority groups
3.5. Suitablity for people with disabilities
3.6. Local

I1. Standards of livelihood adapting to climate change

2. Institutional compatibility

4.1. Adaptation to current climate change & impacts

4. Climate compatibility 4.2. Adaptation to future climate change & impacts
4.3. Impact of CO2 emissions

5.1. Ecological impact
5. Environmental compatibility 5.2. Sustainable use of resources
5.3. Suitablity for ecosystem conversion

Source [13].

3. Research methodology

3.1 Study area: This study was conducted at locations with resources to organize green
tourism activities in 3 provinces including Dong Thap, Long An and An Giang, which
represents the entire CLRD region. They are: Tan Lap Floating village, Wetland
Conservation Area in Lotus village - Dong Thap; Dong Thap Muoi - Long An and Tra Su
cajuput forest - An Giang.

3.2. Research data

(i) Regarding secondary data: The article uses secondary data provided by the Institute
for Tourism Development Research, Vietnam National Administration of Tourism
(Vietnam) and data from localities in the CLRD region, and some other souces.

(i) Regarding primary data: the source is from the author's survey in 2019 for
households in locations with tourists’ attractions in 3 provinces of Dong Thap, Long An and
An Giang. The total households at the point of survey is estimated at 1200. The author

conducted a random sampling of Neyman formula with the standard error of 5%.
N

n=————
Nx “+1

Where: n : sample size

N: population

j: variance

With the formula above the minimum samples size is 401 samples. The actual number of
samples surveyed was 500, after eliminating wrongly answered samples, there were 467
samples remaining (66 samples more than requirement of above formula): Tan Lap floating
village (150 samples Wetland Conservation Area in Lotus village (105 samples), Dong Thap
Muoi Area (127 samples) and Tra Su cajuput forest (85 samples).

To get more data on local livelihood and local livelihood adapting to climate change, the
author has conducted a quick interview with 10 experts from the Department of Natural
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Resources and Environment, Department of Culture, Sports and Tourism, local and tourist
attractions’ managers.

3.3. About the research method: The main research method in the article is synthesizing
and studying documents combining with the statistical method usage in selecting study
areas, survey samples, and analyzing criteria.

4. Research results and discussion

4.1. Current situation of livelihoods associated with green tourism in the CLRD

4.1.1. Overview of potential and development situation of tourism in the CLRD

CLRD is the southernmost region of Vietnam, 3 sides including the East, the South and
the Southwest facing the sea, the West is the border with Cambodia and the North is the
border with the Southeastern economic region — Vietnam's largest region in term of
economy. The region has an area of over 40,000 km®* a 700km long coastline, a population
(2019) of more than 20 million people (accounted for 21% of the country's population). This
delta is not only a key area for rice and fruit production, aquaculture and fishing, but also
one of the areas with great potentials and advantages for tourism development, especially
green tourism.

In term of nature, CLRD is a rich and fertile delta located in the lower part of Mekong
River with diverse and unique ecosystems. It has sea, islands, estuaries, wetlands and
mangroves, islet, and many biosphere reserves, national parks and natural conservation area
with high biodiversity such as: Mui Ca Mau National Park (Ca Mau province), U Minh
Thuong National Park (Kien Giang province), U Minh Ha National Park (Ca Mau province),
Tram Chim National Park (Dong Thap province), Phu Quoc National Park (Kien Giang
province), Bac Lieu bird garden (Bac Lieu province), Dong Thap bird garden (Dong Thap
province), ... These are valuable resources to develop green tourism. Besides, the whole
region has more than 700 km of coastline and more than 145 large and small islands, with
many beautiful and unspoiled beaches: Mui Nai and Hon Chong (Kien Giang province);
Hon Khoai (Ca Mau province); Ba Dong (Tra Vinh province) ... In addition, there are areas
full of islets, with sunshine and fresh nature such as Phung dune, Oc dune, Quy dune (Ben
Tre province), Tien dune (Dong Thap province), My Phuoc dunes (Soc Trang province),
Thoi Son dunes (Tien Giang province) ... These are featured beauty of the southern river. In
addition to the natural tourism potential, CLRD is also a place that contains a rich cultural
and spiritual beliefs, cultural richness, along with hundreds of big and small festivals in the
year, and thousands of religious structures with long historical and cultural value) ... This
Delta is also the residence of the four ethnic groups that are Kinh, Hoa, Khmer and Cham
for a long time with bustling floating markets in the early morning, such as: Cai Rang (Can
Tho city), Phung Hiep (Hau Giang province), Cai Be (Tien Giang province), Nga Nam (Soc
Trang province). In particular, CLRD is also the home of reciprocal dances on the river, the
place to practice and develop Southern folk music recognized by UNESCO as an intangible
cultural heritage of humanity.

The advantages in term of abundant natural resources, cultural quintessence and
community history, have created a diversed and unique culture of the CLRD with eastern
characteristics that is discreet and idyllic. It is also the typical cultural identity of the land
and Southern people who are peaceful and generous. This contributes to the creation of
diverse and unique tourism products. In particular, the cultural nature of river tourism has
created a distinctive image for CLRD region, portraiting it as "Eden garden ", with endless
potentials to develop green tourism with the typical tourism products such as hard garden
tourism, river tourism island tourism, indigenous and spiritual culture tourism.

Based on their strengths, localities in the CLRD have implemented many green tourism
activities blending with people and nature, such as: (i) Water-based tourism tours:
Sightseeing, exploring and enjoying fruit orchards, fields, fishing and aquaculture, ...; (ii)
Cultural and festivals tourism: Enjoying Southern folk music, music and dance, festivals, art
activities, cultural exchanges with local residents, ...; (iii) Culinary tourism: river cuisine,
street food, food festivals, culinary festivals at specialty restaurants, ...; (iv) Sea and island
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tourism: Beach tourism, scuba diving, marine discovery activities, ...; (v) Ecotourism:
Studying ecosystems of the CLRD, marine ecosystems, aquaculture environment, ...

Regarding development status, provinces and cities in the CLRD are interested in
tourism development investment, many localities have developed tourism development
plans and implementation plans according to Resolution 08-NQ / TW, dated 01/08/2017 by
Political department about tourism development became a key economic sector and the
process of developing tourism development plans and project to associate with climate
change has achieved important results. According to statistics in 2017, the total number of
visitors to the CLRD are, 18.7% higher than 2016. In particular, international visitors
reached 2,855,692, 11.1% higher, revenue reached over 17,195 billion VND, 26.5% higher
than 2016, generating revenue for the state budget and contributing to the local socio-
economic development'. In 2018, the CLRD welcomed 40,745,296 visitors, an increase of
16.8% compared to 2017. In particular, there were 3,420,109 international visitors, increase
by 19.8%; revenue reached 23,782.7 billion VND, rise by 38% compared to 2017. In
particular, Soc Trang, Hau Giang, Kien Giang are the the provinces with impressive
increase in visitors. The locality with the highest tourism revenue is Kien Giang with 6,195
billion VND, the locality that attracts the most international tourists is Tien Giang with
811,249 visits. The locality that attracts the most tourists to visit is An Giang with 8.5
million visitors®. In 2019, the number of visitors to the CLRD reached 47 million, staying
guests reached 13.5 million. Total revenue from tourism activities reached over VND
30,000 billion [16].

4.1.2. Situation of livelihoods associated with green tourism in the CLRD

The author's survey in 3 provinces in the CLRD (An Giang, Dong Thap and Vinh Long)
shows that there are many livelihood activities associated with green tourism including
accommodation services (homestay), travel guides, cuisilinary, organizing tourism activities
(river cruises, visiting wetland ecosystems, river fishing, moon watching on the ship,
catching fireflies, harvesting seasonal rice floating water, bird watching ...); performing
(Don ca tai tu ...). In addition to direct livelihood activities, indirect livelihood activities
associated with green tourism have also been developed which improve the living quality of
the community, including agricultural activities (farming, aquaculture ...), trade services,
traditional handicraft production (weaving mat, drum, flower, ornamental plants ...).

According to the survey with 467 households at tourist sites within 3 provinces of Dong
Thap, Vinh Long and An Giang, the percentage of households with livelihoods directly
associated with tourism is very low (28.7 %) (households here mainly engaged in livelihood
associated with agricultural activities), some households have indirect livelihoods with
tourism (boat rowing, seafood trading, traditional handicraft products selling) (19.4%)
(Figure 2). Regarding the gender structure of labor participation for households with tourism
livelihood activities (including households with direct and indirect livelihoods), the
proportion of women participating in said activities is accounted for 56.2% of total labor,
reflecting the increasing importance in the role of women in the community, and women’s
important contribution to the livelihoods of households in the region (Figure 3).
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Fig. 2. Distribution of households’ livelihood in Fig. 3. Distribution of households’ livelihood
the survey related to tourism

In terms of income concerning households whose livelihoods are directly related to
tourism, 15.1% of households report a very high income level from tourism; 20.5%
answered high; 25.4% answered average; 39.0% answers negligible (Figure 4). However,
86.2% of households with livelihoods directly related to tourism claim that the income
generated from tourism activities is usually 1.5 to 3.0 times higher than livelihood from
agricultural activities (rice and vegetables growing); raising cattle and poultry; small-scale
aquaculture and fishing. Households that have indirect activities with tourism are unable to
distinguish income from livelihoods related to tourism activities.

Very high - 15,1
Hight - 20,5
Medium - 25,4
Negligible - 3¢
0 1I0 2I0 3I0 4IO

Fig. 4. Households’ income from green tourism (%)

The survey results also showed that 47.7% of households agreed that it is hard to access
capital for tourism, 25% think it is average while 27.3% find it difficult to access these capital.
The capital for tourism development is hard to access is due to the fact that households do not
fulfil application conditions that the bank require (collateral).

Regarding vocational training, about 42.1% of the households participated in vocational
training for accommodation and restaurant services to serve the "homestay" tourists.
According to the survey, among 70.2% tour guides at the site, 82.4% had attended training
courses on tour guides; 17.6% answered that they had not attended any training courses on
tour guides. Tourism vocational training for the community is mainly funded by Japanese
JICA projects and NGOs ....
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In the survey, 91.8% of households have internet to access information and promote
accurate images to tourists, attract a large number of visitors, especially international tourists
from Europe and North America, to come and visit tourist attractions.

Regarding environmental protection, the interviews with local managers and the tourism
department show that livelihood activities associated with tourism in these three places in
particular and the whole CLRD region have reduce livelihoods by exloiting natural resources
(plant and animal). This helps restoring rare and precious animal and plant species, preserving
and protecting natural conservation areas, national parks and biosphere conservation. 87.5% of
the households engaged in tourism-related livelihoods, confirmed that they had completely
stopped exploiting alum and mangrove; and hunt wild animals. Besides, green tourism has
raised community’s awareness in economical use of fossil resources, shifting towards green
consumption by using eco-friendly products to serve visitors under the "3R" model (Reduce -
Reuse - Recyle) with products and services at the homestay as well as shopping products.

The analysis’ result show that improving livelihoods associated with tourism in general
and green tourism in particular is a "wise" choice to achieve a balance between residents’ life
and complexity of climate change in the CLRD. Theoretically, the resources and the status of
developing a sustainable livelihood model adapting to climate change fulfil the criteria
proposed by organizations such as CARE and NGOs as mentioned above. In practical, the
livelihood associated with green tourism in the region are developed based on the region's
solid resources in terms of natural, human, social and material forces. At the same time, these
livelihoods activities satisfy market’s requirements, brings high efficiency, easy access to
capital from local and foreign organizations, has a spillover impact on other local livelihood
activities, contributing to the preservation and promotion of local natural value and human
resources. In addition, these livelihoods’ activities are suitable with women, contributing to
empowering women in the community due to the increase in jobs suitable to roles and
positions of women in the community. Besides, this is also a sustainable livelihood model
adapting to climate change because: (i) It replaces livelihood activities based directly on the
exploitation of ecosystems, contributes to the protection, regeneration and recovery of natural
resources which help protecting the environment and maintaining ecosystems (ii) limiting
greenhouse gas emissions more than livelihood activities related to crop and cattle. (iii)
efficient use of water in comparison with other livelihood activities, especially aquaculture.

4.2. Policy implications for developing green tourism associated livelihood models
adapting to climate change

Based on the evaluation of the potential and practice of livelihood development
associated with green tourism in the region in recent years, and to further improve the
efficiency of developing these livelihood activities in the future, the author decides to
suggest these recommendations:

Firstly, improving the authorities’ management capacity, consultant and livelihood
support capacities: Local administrators in the region need to develop regulations and policies
to encourage the development of tourism associated livelihoods’ capital; livelihood activities
associated with green tourism and ecotourism adaptatiing to climate change under Resolution
08-NQ/TW on tourism development as a key economic sector. Enhancing the role of
authorities at all levels in planning and organizing livelihood development in areas with
potential for green tourism.

Secondly, increasing financial support: Advocating the approvement of policies
concerning Banking, Social and Union Organizations, such as the Tourism Association, the
Farmers' Union to implement flexible lending programs with flexible conditions for the
purpose of green tourism development, and enhancing the role of women and disadvantaged
communities in economic and community development. Besides, it is necessary to promote
calling for social investment and calling for investment for livelihoods activities associated
with green tourism from local and foreign sources. In the immediate future, we need to call
for investment to build community-based accommodation and homestay with services like
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souvenir shops, food and drinks ... and ensuring hygiene and safety for households within
the potential area to satisfy the needs of accommodation and leisure activities of tourists.

Thirdly, strengthening training and training related to livelihoods associated with green
tourism: Establishing links between livelihood practitioners, experts majored in climate and
local Department of Culture, Sports and Tourism, The Department of Natural Resources and
Environment to transfer knowledge to the community about green tourism, climate change
and livelihoods adapting to climate change, risk prevention measures and even insurance to
minimize risks to households’ livelihoods due to climate change. In addition, attention
should be paid to support vocational training for the community. Instructing community
about investment, and open tourism services according to standards to improve investment
efficiency with training contents focusing on skills related to tourism associated livelihoods,
communication and foreign languages. Supporting people, households and communities in
the field of management, protection and development of tourism resources by raising
awareness of the community and households about the benefits acquired by protecting green
tourism resources, limiting the use of fossil energy and saving water in activities associated
with tourism. Support people in term of technical support, tourism management and
business in the context of climate change.

Fourthly, formulating appropriate tourism products with diversity and good quality to
meet tourist demands and improve livelihoods efficiency: (i) Clearly shaping tourism
products ("River Resort", "Discovering and adventuring in the wild" and " Ecological
discovery "). These tourism products fit with the natural tourism resources, cultural tourism
resources, of the region which features rivers, islands, gardens, cultural heritages with
unique nature of the Southwest region and people. Limiting factors which affects climate
change; (ii) Diversify tourism products (resort, countryside tourism, natural tourism, cultural
tourism, scientific research, learning ...); (iii) Restoring and promoting traditional
manufacturing department of local people to produce handicrafts, souvenirs, consumer
goods to sell for local people and tourists; (iv) Improve the quality of tourism products
(enhance the attractiveness of tourists’ sites, tourists’ programs, travel tours, improve the
quality of services for the purpose of accommodation, travel, interpretation, guide, and local
culture experience ...) of visitors;

Fifthly, strengthening links, promoting green tourism products: promoting green tourism
of local communities through fairs, conferences and seminars, mass media and social
networks. Linking tourist attractions in the local and regional area to build green tourism
programs for tourists to explore and discover new and attractive tourist products and create
stable incomes for local households.

5. Conclusion

Green tourism development has actively contributed to the promotion of sustainable
livelihood development in CLRD region in the context of complicated climate change.
Livelihoods associated with green tourism in CLRD have been initially shaped and
developed step by step to increase financial assets, strengthening, protecting and promoting
the value of natural assets, physical and human assets. Green tourism is affirmed to be an
effective tool to cope with climate change. In order to improve the effectiveness of
livelihood activities associated with green tourism, localities in the region need to do their
job well in synchronously implement different aspects: support to improve the officers’
capacity in the localities; improve financial capacity, raise awareness about green tourism
and livelihoods adapting to climate change as well as solutions in shaping the sustainable
development of tourism resources, linking and promoting local green tourism activities.
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Abstract: this article is about the formation and forms of activity of consumer
associations in the Turkestan region under the Russian Empire. As a rule, there were
many large joint-stock companies and commercial and industrial partnerships in the
Turkestan region, where there were production and trading enterprises and firms. The
article highlights the activities of small so - called consumer partnerships, which were
mainly formed at the enterprises of joint-stock companies and commercial and
industrial partnerships. The main purpose of these associations was to help and
improve the life of their members. The management of enterprises could also carry out
the establishment of these partnerships but the main members were simple workers of
the enterprise. Consumer associations existed until October 1917.

Keywords: consumer partnership, founders, income, members of the partnership, activity.

N3 UCTOPUM NOTPEBUTEJIBCKUX TOBAPHUIIIECTB
B TYPKECTAHCKOM KPAE (KOHEL XIX - HAYAJIO XX BEKOB)
Hacupos O.H. (Pecny06s1uka Y30ekucTaH)

Hacupoe Omabex Hazupaicanosuy - Kanouoam ucmopuieckux Hayk, 0oyenn,
Kageopa coyuanbHblX HAYK, Qakyibmem ucmopuu U A3bIKObIX OUCYUNTUH,
Yupuukckuil 2ocyoapcmeenuvlil nedazocudeckull uncmumym, 2. Yupuux, Pecnyoauxa Y3bexucman

Annomauus: 6 Oannoil cmamve nuuwiemcsi 06 00pPA308aHUU U POPMAX OesTMenbHOCHU
nompebumensckux mosapuwecms 8 Typkecmanckom kpae npu Poccuiickoti umnepuu. Kak
usecmmuo, 6 TypkecmaHncKom Kpae — OeUcme08anu MHONCECMBO KPYNHBIX AKYUOHEPHbIX
obwecms U MOP2OBO-NPOMBIUICHHBIX — MOBAPUWECME  Npu  KOMOpwIX  OblLIU
npou36o0CmeeHHble U Mop2oevie npednpusmus u @upmel. B cmamve oceewaemcs
0esAmenbHOCMb MENKUX, MaK HA3bIBACMbIX NOMPeOUMenbCKUX, mosapuuyecms, Komopbvle 6
OCHOBHOM 00pPA306bIBANUCL HA NPEONPUAMUAX AKYUOHEPHBIX 00Wecms U Mmopeogo-
npomviuinennvlx moeapuuyecms. OCHOGHOU Yenvblo O0esmenbHOCMU IMUX MOGAPUUJECNE
ObLIU NOMOWb U VIYYUIEHUE JICUSHEHHO20 Oblma CE0UX UNeHO06. Yupedicoenue OaHHbIX
MoBAPUWECME MO2NI0 OCYWECMBIAMbCA U PYKOBOOCBOM NPEOnpUAMUL, HO OCHOGHLIMU
uneHamu  AGIANUCD npocmole  mpydcenHuky — npeonpuamus. I[lompebumensckue
mosgapuwecmea npocyuecmeosanu 00 okmsaops 1917 cooa.

Knrwouesvle cnosa: nompebumenvckoe mogapuwecmso, yupeoumenu, 00X00, HleHbl
mosapuecmasa, 0esimenbHOCb.

BBenenue - Introduction

Kax u3BecTHO U3 uctopuu Bo Bropoil nmojoBuHe XIX Beka CpenHea3naTcKue XaHCTBa
6buTn 3aBOEBaHbBI Poccuiickoit umnepueit. C 3aBoeBanneM Cpenneit Asun Poccueit Hawanm
MPOHUKATh (OPMBI  KalMTATUCTUIECKOTO ycTpoiicTBa. Kak OaHKOBCKas CHCTEMa,
MIPOM3BOJICTBEHHBIE OTHOIICHHSI M APyrre (GOPMBI KaMUTATUCTHIECKUX OoTHOMmEeHuH. Eciu B
Topo/iax Hadajdl OTKPBIBATHCS MPOU3BOJICTBEHHBIE OOBEIUMHEHNUS, TO B CEIbCKOH MECTHOCTH
B OCHOBHOM JICHCTBOBAJM KPYITHBIC TOPTOBBIC TOBAPHIIECTBA IO CKYIIKE XJIOTKA. DTH K€
TOPTOBO-TIPOMBINIICHHBIE TOBAPHINECTBA M aKIHOHEpHbIe oOmecTBa (OCOOEHHO MHOTO
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Obuto  oTkpbiTo mpeanpuATHd ¢ 1893 mo 1908 roapl) WMENM MHOXECTBO CBOMX
OpeAnpusTuil U B KpymnHeIX ropojax [1, c. 8036]. Tak B 3TuX HpeanpuATHIX Hadalu
00pa3oBBIBaTHCS NOTPEONTEIHCKUE TOBAPHIIIECTBA.

Matepuansl 1 MeToAbl - Materials and methods

B Poccuiickoii umnepun nociie OTMEHBI KPEIIOCTHOTO MpaBa MepBbIE MOTPEOUTEIBCKHIE
TOBApHUINECTBA Hadamu oOpa3oBeBaThCI C 1865 roma. OmHa ™3 TakUX MEPBBIX
MOTPEONTEIHCKIX TOBAPHIIECTB Havalia AeicTBOBaTh B Pure 1865 roxy, 3atem [lerporpane
B 1866 rogy m B KeiHoBe Ha Ypane B 1870 romy. OCHOBHOW HENBIO TOTPEOUTENBCKUX
TOBApHUINECTB COCTOSIA B TOM, YTOOBI CO3JaTh U1 CBOMX YICHOB YCIOBHS ISl MOKYIKH
NPOIYKTOB MHTAHUS W NMPEAMETOB JOMAIIHEro oOMXoja MO JOCTYHHBIM IieHaM. Kamuran
TOBapHINECTBA COCTOSUI M3 OOOPOTHOTO M PE3EPBHOTO KalWTaida, OOOPOTHBIM KallUTaml
KOTOPOr0O B OCHOBHOM HAKaIUIMBajcd IIyTeM BBIJAYM BKJIAQJOB MM 3aliiMOB uJIeHaAMHU
TOBapHILECTBa. Pe3epBHBIN KaluTaa HAaKaIJIUBAETCS MyTeM PACHpeeNeHUs ONpeIeIeHHON
9aCTH YUCTOTO JOXOJa OT TOA0BOM BEIPYUKH.

Hcrounukn He NPEeNOCTaBIAIOT HMHPOPMAIMI0O O IEPBOM  HOTPEOUTENHCKOM
TOBApHILECTBE, CO3JaHHOM B TypKkecTaHCKOM Kpae. M3BeCcTHO, U3 HCTOYHHKOB, 4yTO B 1894
rogy B Amxabage u HamaHrane BelHM CBOIO JEATCIBHOCT BOGHHBIE IIEPBBIC
MOTPEOUTENbCKUE TOBApUILECTBA CPEAM BOCHHBIX. HaumHas ¢ 90-x TOMOB cTasio
YUPEXKIAThCSI MHOXKECTBO TAKUX TOBAPHUILECTB Ha NMPEANPHATHAX MHOTHX roponoB CpenHei
Azun. B 1897 rony B Ome, 1898 romy B xapkenre, 1901 romy B CemupeueHckoin
obnacty, B baxtunre, B 1908 roxy B Kokange [2, c. 27].

B TypkecTtanckoM Kpae TakKe 4acTO CO37aBaMCh TOBApHUILECTBA IMOJOOHOTO THUIA TIPH
aKI[MOHEPHBIX O0IECTBaX U TOPTOBO-IIPOMBIIUICHHBIX KoMnanusix. B 1911 roxy pabotHuku
npeaAnpusTHd  UUMSHCKOrO aKIMOHEPHOTo O0IecTBa yYpEeIWsd MOTPEOUTEIbCKOE
TOBapuILECTBO B ceile MuHgan YumsHckoro yesna. IlepBbIMu ydpequTelssMU U WIEHAMU
toBapuiectBa 0bitn C.A. KoBanerckas, B.C. MakcumoBs, A.A. Haekuikuii. Kpome Toro,
NPU OTPEOUTEILCKOM TOBapHIECTBE ObLIO Takxe THUrorpadus Ha cTaHMKM BaHHOBCK, T1e
OBUTM TIEKapHU M CKJIAAbl XpaHEHUs NMpoAyKToB muraHus. B 1913 romy ToBapuiiecTBoM
OBUTIO TIONYYEHO YHCTOW TPHUOBUTH B pasMepe 631 pyoms 14 xomeek, a B 1914 rogy —
687 py6mns 49 xoneex [3, c. 4, 6].

B 1913 rony B Kokanme Obuta y4YpeskKICHO MOTPEOUTEIBCKOE TOBApPHUIIECTBO Ha
npeanpusaTusx [1oTens XoBCKOro TOProBO-IPOMBILUIEHHOTO ToBapuiuecTBa. B 1914 rony
MOTPEOUTEIBCKOE TOBAapHIECTBO TMONYYHIO YHCTHIA 1I0oXon B pasmepe 139 pyoOneit
26 xormeex.

KonmuecTBo moTpebuTensCcKkux ToBapuIiecTB B Poccuiickoil MMIepUn XapakTepu3yeTcst
pe3kuM yBenuueHueM Mexay 1914-1915 rogamu. B 1907 roay B uMmepuu HaCUUTHIBAIOCH
B o6meit cnoxuocTH 1048 morpebuTensckux ToBapuiiecTs, B 1908 roxy ux 6su1o 1250, B
1909 roxy - 1087, 8 1910 roxy - 1200, B 1911 roxny - 1218, 8 1912 roxy - 1752, 8 1913 rony
- 1589, B 1914 romy - 1080 u B 1915 roxy 6omee 13 000 [4, ¢.54,66].

Hexoropsle TOBapuilecTBa B €BPONEHCKUX M LEHTPAIBHBIX peruoHax Poccum naxe
Hayalll CTPOMTh CBOM MEIKHE IIeXa JUIl JONOJHHUTEIBHOIO YIYYIIEHUs pPaOOTHUKOB
OpeANpUsITHa KOTOopass JaBajla BO3MOXHOCTb yBEIHUYECHHUS CHAa0>XCHHEM UJICHOB
TOBApUILECTBA JIEMIEBBIMH MPOAYKTAaMM THTaHMA U ToBapamu i Joma. Ilpu
ToBapuiecTse «CeciaBuH», co3laHHONW pabounmu ExatepunOyprckoii xene3Hoi nopory,
OblTa co3zaHa MbUIOBapeHHast pon3BoacTBo. B 1911 roxy Obut co3nan Hapoxseiii 6aHk
Mockssl 17151 prHAHCHPOBAHUS TOBAPHUILNECTB JaHHOTO THIIA.

Odbcyxnenue u pe3yjbrarhbl — Discussion and results

OnHako BO MHOTHX CIydYasX NPU CO3JaHWHM YUIPEIUTEIIMH JAaHHBIX TOBAPHIIECTB
OblTM W WHBIE LENH, T.6. HE YIy4llaTh MaTepHanbHOE OJaroCOCTOSHHE HWICHOB
TOBAapHUIIECTBA, a IIONyYeHHE MPHUOBIIN YUPEAUTENIMH. TaK, OCHOBHOH IIENBIO
yuapexaéHHoro B 1865 romy, Prmkckoro moTpeOUTEI»CKOTO TOBAPHUIIECTBA 3aKII0YAIAChH
B yBEIMYEHMHM J0XOA0B. BO MHOrMX TOBapHIECTBAX INPU MHPOBEPKE BBIABILIOCH
3710ynoTpebieHe CBOMMH MOJHOMOYMSMH JOJDKHOCTHBIX JUL. B wacTHOCTH, B X0z€
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MPOBEPKHU BBISICHUIOCH, YTO YJICHBI NPaBJICHUS AHIMKAHCKOH 1-ro moTpeOnTEeNbCKOro
TOBapHIIECTBA, YUpexkIeHHOTO B 1914 roxa, k 1916 roay npucsowiu 53 793 py6mus 67
KOIIEeK U3 cOepeXeHH TOBapHUIIECTBA.

Iocne dQeBpanbekoit peBomronmu 1917 roma, B mepuon mnpasieHus BpemeHHOTro
NPaBUTENILCTBA, HMAET POCT  YHCICHHOCTH MOTPEOUTEIbCKUX  TOBapuilecTs. B
Typkecranckom Kkpae B (eBpanme-utoe 1917 roma mpu akKIMOHEpPHOM OOIIECTBE
"Ke3unkug", ObUIH YIpEKICHBI MOTPEOUTEILCKIE TOBAPHINECTBA baukup BO3JE CTaHIUU
"CepoBa" B Kokanne. AnamxanckuM W KOKaHICKAMH Ye3OHBIMH WHCIEKTOPAMH MAalIbIX
KpenuTHBIX yupexuaeHuii M.M. BokossiM, C.M. KynpssressiMm 1 N.I'. KpputoBeiM ObLITO
yapekaeHo noTpedurensckoe ToBapumecTso Jexkan. B Kysunckoii Bonoctn bo6o Mup3so,
B Koxkanme, JI. CommkboeB, X. AmumOoeB u WmoHXomKaeB B AHAWKAHE YUPEIIITH
notpeburenbckoe ToBapuinectBo «laitpary [5, c. 35, 55, 71, 116, 177].

B Typkecrane Obun Takke HeOOJBIIME TOBapuUINECTBa apTenbHOro THma. OHO
NPaKTHYECKH OTPaHMYMBAIOCH IMUCBMEHHOW (OpMOM mpencTaBuTeNeld  pasIHMYHBIX
npodeccuit  ans  BepeHus onpenen€éHHod paborel. s mpexacTaBuTeneld  MECTHOTO
HaCeJIeHHs 3TOT BUJ JCSATEIHHOCTH CYIIECTBOBAN U N0 BKItoYeHUs CpenHeil A3uM B COCTaB
Poccuiickoit umnepueii. Ilpu napckoii Poccun B Cpeaniolo A3ui0 MpUE3Kald TakKe U3
JpYTHX TOPOJOB MMIIEPUH ISl BEACHHS TaHHBIM BHIOM JeaTenbHOCTH. Hamprumep, Kymsl
n3 Hwmwxkaero Hosropoma Ilerp, ®emop, MBan, Amekcanap OOmaeBEI H  KpecThsHE
JlykpsiHOoBCcKoOro yesna Anekceil u @enop Kpuunrunasl noctpousu MensHuly B Tamkente u
OCHOB&JIM TIepBO¢ TamIKeHTCKOe TOBAPHINECTBO IO MPOM3BOACTBY MYyKH. Takoil mpomecc
00pa3oBaHMs TOBApPHUILNECTB JAHHOTO THIIA OCYIIECTBIIAICS M MECTHBIM HaceleHHeM. Tak
1915 roay B Tamkente K. babaxomxkaes, O. Opudxanos, M. [logmoxymxaes, M. Xoxues,
P. Kapumxontoes, H. MycynmanoB u b. AcagymiaxomkaeBsl CO31aJIM TOBapHUILECTBO
«HxTucon» [6, c. 8, 10].

3akaiouyeHue

KoHeyHO KpymHBIE TOPrOBO-TIPOMBIIUIEHHBIX TOBAPHIIECTB M OOIIECTB aKI[MOHEPHOTO
TUIA, KOTOPbIE BEIH CBOIO JEATEIHHOCTh B TypKecTaHCKOM Kpae. KoTopsele cTpeMunuch
MOJYYHUTh JJOXOJBI Yepe3 CBOM NMPOU3BOACTBEHHBIC U TOProBbIe NpeanpusTus. EcrectBeHHO
JUISL TIOJIEPYKAHUS JTydIIed MTPOU3BOAUTENHLHOCTH 1 3()(EKTHBHOCTH pabOThl IPUXOIUIOCH
Ha TPENpHUATHAX KPYNHBIX AKIHOHEPHBIX OOIIECTB W  TOPrOBO-IPOMBIIIJICHHBIX
TOBapHIECTB  C€O3/1aBaTh TOBAPHWINECTBA MEJKOrO THIIA, KaK IOTPEOUTENbCKUE
ToBapuIiecTBa. IIpakTWYecKM MAaHHBIM THII TOBAPHIIECTBA IPOCYIIECTBOBAN IO
OKTSIOpbCcKHX coObITHi 1917 Toma.
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Abstract: the article describes the essence of “human capital”, which is an important factor
development of society in the context of the formation of the digital economy and ways to
improve the mechanism of its effective use. The authors substantiate the specific features of
human capital, its role and importance in ensuring economic development. It’s also based
on the experience of international experts that the difference between investment in human
capital and per capita income in different countries can be from 10% to 30%. Therefore, the
fact that investments in human capital are more positive than investments in physical capital
has been studied on the basis of relevant sources.

Keywords: digital economy, human capital, economic efficiency, investment, resources,
competitiveness.

NYTU DOOEKTUBHOI'O UCITOJIB3OBAHUSA
YEJIOBEYUECKOI'O KATIMTAJIA B IIM®POBOM SKOHOMMKE
JayaermyparTos AM., EpexenoBa B.AZ, IMupuuszosa r.K.?
(Pecny0uinka Y30ekucran)

! aynemmypamos Adunbaii Meipsabesuy — doyenm,
’Epeoicenosa Bubucapa A6ubyiiaesna — npenodagameis;
3 Mupnusizosa I'vizupa Kamanosna — npenodasamens,
Kagpedpa sKoHOMUYECKOU meopu,
Kapaxannaxckuii 2ocyoapemeennviil ynusepcumen,

2., Hyxye, Pecnybnuka Y36exucman

Annomayua: 6 cmamve packpvima CyWHOCHb U NYMU COBEPUIEHCINBOBAHUS MeXAHUIMA
apexmusnozo ucnonv3osanus ‘“‘veirogeuecko2o Kanumana’, AGNAOUEL0CS BAHCHBIM
Qaxmopom paseumus obujecmea 6 KOHMeKcme DOpMUPOSAHUA YUPPOBOU IKOHOMUKU.
Aemopel 060CHOGBIBAIOM 0CODEHHOCMU YEeN08eYeCK020 KANUMAna, e2o pojb U 3HAYeHUe 6
paseumuu  dKOHOMuxKu. B cmamve maxdice cosopumcs, 4mMo, UCX00a U3  ONbIMA
MEANCOYHAPOOHBIX IKCNEPMOB, PASHUYA MeHCOY UHBECMUYUAMU 6 YEN08eYeCKUl KANUMan u
00X00 Ha OyuLy HaceleHus 8 pa3HbIX cmpanax modicem cocmasums om 10% oo 30%. Taxum
obpazom, mom, gaxm, 4mMo UHEECMUYUU 8 HeloBeHeCKUll Kanuman sensemcs 0Oonee
NO3UMUGHBIMU, YeM UHBeCMUYuu 6 Qusuueckull xanumain, Obll — U3YYeH HA OCHOGe
COOMBEMCMEYIOWUX UCMOYHUKOG. Hccnedosanbl 0cODEHHOCMU YeN08eyecK02o Kanumand
opzanuzayuu, Memoovl €20 OYeHKU, OonpeoeleHa poib 4el08eveckoz0 Kanumaia 6
noGvlueHUY IPPEKMUSHOCIU OP2AHUIAYUU.

Knioueevie cnosa: yugposoii 5KOHOMUKU, HUeNOBEHUECKUll KANUmaiu, 9KOHOMUUECKAs
appexmusrnocmo, UHBECMUYUSA, PECYPChL, KOHKYPEHMOCNOCOOHOCHb.

CeronHst cTpaHbl MHpa, BCE YEIOBEUECTBO MEPEIKUBAIOT TPYIHBIE BpeMeHa. [1o 1aHHBIM
Mesk1yHapoTHOTO BaIIOTHOTO (DOHJA, CEroHsI MUPOBasi SKOHOMHUKA ITOYTH OCTaHOBUJIACH,
CUTyalusi Xy>ke, 4eM BO BpeMms riiobansHoro kpusuca 2008-2009 rr., n pasBuBarommecs

19



CTpaHbl OOIbllIe CTpajgaloT OT BO3JeHCTBHA KopoHaBupyca. [lo cnoBam Kpucranunsl
I'eoprueBoii, rmassl MexayHapoaHoro BamoTrHoro ¢onaa: “Huxorna panee 3a 75-1eTHIO0
ucroprio MB® tak MHOTO CTpaH HE HYXIAJINCh B Ype3BbIUAHOW (MHAHCOBOIT MOMOLIHN -
OHa CKasaja, 4TO B TOT MJIM MHOW MOMEHT mojanu 3asBku 85 crpan”. Takas cuTyarus
TpeOyeT COBEpLIEHCTBOBaHWS MeXaHH3Ma Ooinee 3((EeKTHBHOIO  HCIIOIB30BAHUS
YEJIOBEUECKOT0 KalUTana BO BCEX 00JIacTsX.

Pa3Burne r100adpbHOTO YEIIOBEUECKOTO KamuTajla Ba)KHO IS YCTOWYHMBOCTH JIIONECH,
SKOHOMUKH, 00MIecTBa ¥ MUPa. DTO TaKXKe BAYKHO IS Oy IYIIHX TOKOJICHHUH.

OmbIT pasBUTBIX CTpaH IIOKA3bIBAET, YTO OJKCIEPTH BceMupHOTO OaHKa IPOBENN
uccienoBanre B 192 cTpaHax v HPHUIIUK K CIEAYIOIIIM BBIBOJAM:

* 6osee 64,0% oO0IIero 5KOHOMHUYIECKOTO POCTa CBA3AHO C YEIOBEUYCCKHAM KaITHTAJIOM;

* IPUPOJHBIE pecypchl CTpaHbl obecrmeunBaroT Jmmb okono  20,0%  oOmero
SKOHOMHUYECKOTO POCTa;

* B CTpaHaXx C MEPeXOAHON HKOHOMMKON IPOU3BOJACTBEHHBIM NOTEHIMAN CTpPaHbI
obecrieunBaet b 16,0% obmero skoHoMuyeckoro pocta. [loaToMy OCHOBHYIO poJib B
HSKOHOMHMYECKOM H COLIMATbHOM Pa3BUTHUHU OOIIECTBA UTPAET YEJIOBEYECKUI KaluTall.

[lo cnosam Ilpesumenta Bcemmproro OGamka Jlxuma Momra Kuma, “mockonbKy
MPaBUTEIBCTBO CTPEMUTCS 00ECHEUNTh SKOHOMHUYECKHH POCT, OHO OyIeT cocpeJoTO4YEHO
Ha WHBECTHPOBAaHMH B (DM3MUECKHH KaIlMTal - CTPOMTENIBCTBO BEJHMKOJICITHBIX MOCTOB,
HOBBIX JIOPOT, COBPEMEHHBIX a3pPOIIOPTOB U JPYroi HHPPACTPYKTYPHI.

Kak mnpaBmio, oHM MeHee 3aWHTEpEeCcOBaHbl B HHBECTHPOBAHWH B YEIOBEUCCKHH
KaluTaJl, KOTOPBIH BKJIIOYAaeT B ce0sl 3M0pOBbE, 3HAHWUS M HABBIKM, OIBIT U 00pa3 >KU3HH
HacesleHHs. OTo Ooiblnas OIIMOKA, IOTOMY YTO HEOPEXXHOCTh B WHBECTUPOBAaHHU B
YeJOBEUECKUH KalMTall MOXET pPEe3KO CHHU3UTh KOHKYPEHTOCHOCOOHOCTh CTpaHbl. Benpb
HKOHOMHYECKOE PA3BUTHE CTPaHbl TPEOYET BOCIUTAHHS TaJaHTIMBBIX JitoaeH [5]”.

JleficTBUTENIBHO, TIO CEil NICHb YENOBEK M €ro CIOCOOHOCTH, 3HAHUS, YMCHHUS CTald
KITF0YEeBbIM  ()aKTOPOM  TIPOIBETAaHMs JFOOOr0 OOIIecTBa W IKOHOMHYECKOTO Pa3BUTHUS
rocygapctBa. IlosToMy naHHas CTaTesi MOCBSIIEHA M3YYEHHIO TPUPOIBI ‘‘UeNIOBEYECKOTO
KaluTaja”, KOTOPBIH SIBJISeTCS BaKHBIM (haKTOPOM Pa3BUTHS OOIIECTBA B YCIIOBUSX LM(POBOH
SKOHOMMUKH, U ITyTeH COBEPIICHCTBOBAHS MEXaHU3Ma ero 3 QEKTHBHOTO HCIIOIb30BaHMS.

YenoBevueckuil KamuTan TPEACTaBIsIeT co0OW CyMMy 3HAHHA, YMCHHH W HaBBIKOB,
KOTOpBIE CIIyXKaT JUIS YAOBJICTBOPEHHMS MHOT'OYMCIICHHBIX MOTPEOHOCTEH deloBeKa H
obmrectBa B 1ienoM [4]. B nugpoBoii 3xoHOMHEKE ero poiis pacteT. [lotomy uTo nmudpoBbie
TEXHOJIOTHH CO3/Ial0TCS YETIOBEKOM M IPUMEHSFOTCS K XKHU3HU.

BaXHOCTP 4eIOBEUEeCKOro KamuTajla MOXKHO OLEHHTh HECKOJBKHMHU Pa3TUYHBIMU
crocobamu. TpaguIMOHHO SKOHOMHCTBI PACCUUTHIBAIIM 3TO C JOXOAOM Ooiee
00pa3oBaHHBIX JOJEH.

HccrnenoBanusi nokasajid, YTO KaXK/AbIH JOMOJHHUTENBHBIN YU4eOHBIH TOJ] YBEJIMYUBAET
JIoxoJ 4enoBeka B cpemHeM Ha 10 mporentoB. KauecTBo oOpa3oBaHHsi Takke BaKHO.
Hanpuwmep, 3ameHa HU3KOKBaIH(DHUIIMPOBAHHOTO YUYHTENS B OTAEIBHOM KJIacCe HAYaIbHOU
mkossl B CoenuHeHHbIX lllTaTax CHenUaIncTOM CpPEAHET0 YPOBHS MOXKET IT03BOJIHMTH
yuarmumMcs 3apabateiBath 10 250 000 moyutapoB Ha BCIO OCTaBIIYIOCS JKU3Hb.

OnHako KOTHUTHMBHBIE (JIaT. cognition «3HAaHHUS») BO3MOXXHOCTH HE SBIISIOTCS
€/IMHCTBEHHBIM IIOKa3aTeleM denoBedeckoro Kamurana. ColManbHO-3MOIMOHAIIBHBIE
HaBBIKHM, TAaKWE KaK CMEJIOCTb, CHJIa BOJM W YECTHOCTh, OOBIYHO NPHHOCAT OOJBIINE
HSKOHOMHYECKHE BBITOABI. 37J0POBbE TaKXKe Ba)KHO, BeAb I(P(HEKTHBHOCTD TPYHa 3TOPOBBIX
JIIOJEH BBICOKA.

Hanpumep, wnccrenoBanme, nposeneHHoe B Kenmm B 2015 romy, mokasano, dTO
MIPEOCTaBIICHUE JETSIM aHTHUTCIBMHUHTHBIX INPETapaToB, CTOMMOCTh KOTOPBIX COCTaBIISIET
Bcero 30 IEHTOB, MPHUBEIO K COKPAIICHHWIO OTCEBAa W3 IIKOJ W YBEIMYEHHUIO OOmIei
MecsSYHOW 3apaboTHOW maThl Ha 20 TPOIEHTOB, KOTJAa OHH TIO3HEE NPHUCTYIIIA K
CaMOCTOSATENIbHON YKU3HU.
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HccnenoBanus skcrieproB BeemupHoro 6aHka mokasaiu, YTO yBEIMYEHHE KOJMYECTBA
nojb30BaTeneil  BeICOKOCKOpocTHOro WHTepHera Ha 10% mNO3BOIMT HalMOHAIBHOMN
sxoHoMuke pacti Ha 0,4-1,4% B ron. Temmsl pocra «unppoBOii SKOHOMHUKH» B MHpE B
HacTosIee BpeMsl COCTAaBILIOT mouTt 20% B rox.

B pasButeix ctpanax mons «uudpoBoil sxkoHoMuku» B BBII mocrturna 7%. OHu yxe
MONTy4YaroT OONBIIYIO BBITOLY OT BHEAPEHHS «UU(PPOBOH SKOHOMUKH». B dacTtHOCTH,
Coenunennsie llItater sxcmoptupyror Oomee 400 MWUIMapIoB AOMIApOB B TOX B
«IU(POBBIE YCITyTH».

Ceronust 6onee 5% BBII cTpaHsl nmpuxoanTcs Ha WHTEPHET W WH(GOPMAIMOHHBIE U
TelneKoMMyHHKarmoHHble TexHonormu. K 2025 roxy Coenmnennsie LltaTel momydaT
JONONHUTENbHO 20 TPWIUIMOHOB JIOJUIAPOB  OT  «OUU(POBKH» MPOMBIIIIEHHOCTH.
Oxwupaercsi, yto pommap CIIA 3apaboraer. Takas skoHOMHYecKas 3(PQEeKTHBHOCTH
0COOCHHO BBICOKA B MPOHM3BOJCTBE TOBApOB HapomHoro norpedmenus (10,3 TpmH moit.),
ABTOMOOMIIBHOH poMbIIeHHOCTH (3,8 TpiiH noi.) U norucruke (3,9 tpau noit.) [5].

VY30ekucTaH Takxe ynensierT 00JbIIoe BHUMAaHUE BHEJPEHHIO «IIU(DPOBOH SKOHOMUKHY.
B HacTosmee BpeMs, y4YHTBIBas MAacCOBYIO Iiepefayy IOKYMEHTOB U COOOIIeHuil Ha
QpoBbIe HOCHTENH, BBIMIYCK JJIEKTPOHHBIX IOJIMCEH, CBA3b C TOCYAApPCTBOM TaKKe
MEPEBOANTCS HA 3JICKTPOHHBIE IIAT(HOPMBEI.

B cBoem Ilocnanuun Onuit Maxiucy o BaxHeimux npuoputerax Ha 2019 rox ot 28
nexabps 2018 roma IIpesunenT PecyOnmkm Y30ekucTaH cka3an CIEAYIOIee O pPa3BHTHH
IUPpPOBOH SKOHOMHUKH B cTpaHe: “Ilo MHEHHIO SKCIIEPTOB, CaMOil Ba)XKHOH BEIIbIO B
(poBOH 3KOHOMHKE MO-TIPEKHEMY OCTAaeTCsl YeJIOBCUECKMH KamuTaia. VIMEeHHO 3ToT
YeJOBEK KaK-TO MOJAJEPKUBACT M Pa3BHBAeT LH(POBbIE Mpoleccsl U TpedyeT OO0JBIIOro
KOJIMYECTBA BBICOKOKBAJIM(HUIMPOBAHHOTO TpyaAa. lcciemoBaHWs JKCIIEPTOB — TaKkKe
MOKa3bIBAIOT, YTO W3BECTHO, YTO YeJOBEK Moiydaer nodytu 90% Bceld uH(DOpMauuy,
KOTOPYIO OH IMOJIydaeT Yepes Iiias3a, U COXpaHsIeT ee B cBoek mamstu. [1oaToMy B nupoBoii
HKOHOMHKE Ba)KHO 3(h(heKTHBHOE HCIOJIb30BAHNE YETIOBEUECKOT0 KaIUTala.

OKOHOMHUCTHI TOACYUTAIM, YTO IIPH AarperupoBaHUM OTICIBHBIX HMHBECTHIHH B
YeJIOBEUSCKUH KaluTal Pa3HUIA MEXy MHBECTUIMSIMH B YEJIOBEUECKUH KalnTal U JIOXO/
Ha JyIly HACEIEHUs B pa3HBIX cTpaHax cocTaBisieT oT 10% no 30% ™.

Hanpumep, B cepenuHe IeBATHAAIATOro BeKa bpaswims moompsiyla MMMHTPALHIO
oOpaszoBanHbIX eBporeiiniee B Can-Ilaymy. B pesymberate, cmycts 100 met, rocymapctBo
uMeeT OoJiee BBICOKMI ypOBEHb 0Opa3oBaHMs, OOJBIIYIO 3aHATOCTb B HMPOMBIIUICHHOCTH,
YeM B CEJIbCKOM XO3IHCTBE, a Takxke OoJiee BRICOKHH JTOXO/ Ha AYIIy HACEICHHUS.

KoHmemnius connaibHO-3KOHOMHUECKOro pa3putus PecnyOnuku Y3bekuctan mo 2030
roga  IpegycMaTpuUBaeT  MaKpOIKOHOMHUYECKYIO  CTaOMIBHOCTh U YCTOWYHBBIN
HSKOHOMHYECKHH POCT, MOBBIIEHHE KOHKYPEHTOCHOCOOHOCTH MHBECTHUI[MOHHBIX CEKTOPOB,
WHBECTUI[HOHHOTO M SKCIOPTHOTO MOTEHIMANA, CO3AaHUE OMaronpHATHBIX YCIOBHH JUISA
pa3BUTHA M 3aIIUTHI OM3HECA, CHIKCHHS HAIIPSDKEHHOCTH Ha PBIHKE TPY/a, pOocTa JOXOH0B
Y COKparieHue 0eTHOCTH [2].

CornacHo mporHosam, k 2030 roxy peansHsiii poct BBIT 6yner B 2,1 pasa, a BBII nHa
Jylry HacelleHus OyzeT B 3 pasa Bbllle B MHOCTpAaHHOW Bairore, wian 4538 nommapos CIIA
no cpaBHeHuto ¢ 1533 nmommapamu CHIA B 2018 roay. [nst JocTHIKEHUSI MOCTaBICHHBIX
neneil HeoOXoaMMO OyleT MOAJEPKUBATH CPEJIHETOJIOBBIE TEMITBI POCTa 3KOHOMHMKH Ha
ypoBHe He MeHee 6,4% [2].

B menoM ponp BEICOKOOOPa30BaHHBIX, ONBITHEIX M COBPEMEHHO HACTPOCHHBIX KaJpOB,
CHENHANNCTOB B CTPaHE HEOIIEHWMAa B JOCTHKCHHWH CTPATETMYECKHX LeJeH, TOCTIKEHUN
HOBBIX II€JIeH, CTAaHOBJICHHH OJHOW W3 PAa3BHTHIX CTpaH. DTy NOTPEOHOCTH HEJIETKO
yIOBIETBOPHUTE. [103TOMY MONHAS peanu3anys 3a7ad 9eI0BeKa, paCKPhITHE ero MOTEHIala
M ero MOOWIM3anus Ui AOCTHKEHHS OMPEACICHHBIX IIeJIeH SBISIOTCS OCHOBOM pa3BUTHSA
Haliei CTpaHbl.

B 3akmouenue - 3¢ ¢eKTHBHOE HCIOIb30BAaHWE YEJIOBCUYECKOrO KalMTajga SBISETCS
OIHOM M3 Hamboyiee aKkTyalbHBIX IMpoOieM B (QOpPMUpOBaHMH LU(PPOBOH IKOHOMHKH.
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I/IHBCCTI/IHI/II/I B YEJIOBCUYCCKUN KaIlUTAl H KX 3(1)(1)€KTI/IBHOCTL SABJIAKOTCA OJHUM U3 Ba’XKHBIX
(I)aKTOPOB, HaMpsMY1o OMpCAC/IOMUX MPECTUK CTPAHBI B MUPC.
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Abstract: with rapid economic development, the purchasing power and consumer ability of
residents has increased significantly. A significant increase in global consumption leads to
huge demand for global resources (such as materials and energy) and causes a large
amount of pollutants, which creates serious problems for global sustainable development.
Green and sustainable supply chain management is currently a concern for scientists and
companies, and it is believed to play an important role in providing solutions to address
global sustainability issues.
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supply chain management, global sustainability issues.

3KOJIOTMYECKA YUCTOE U YCTOMYHUBOE YIIPABJIEHUE
HEITOYKAMMU ITIOCTABOK B 9KOHOMUKE IIVIAT®OPMbI
Adxymoes AJK.', Tauposa M.M.2, Amunosa H.B.}
(Pecny0sinka Y30ekuncran)
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Annomayusn: ¢ ObICIPbIM  IKOHOMUYECKUM DPA38UMUEM 3HAYUMETIbHO 803D0C1A
NOKynamenvHas  CHOCOOHOCMb U NOmMpeOumenvbckue  CROCOOHOCMU — Jcumenell.
3nauumenvroe ygeruuenue Mupo8o2o nompedieHus npugooum K 02pOMHOMY CRPOCY HA
2n00anbHble pecypchl (makue Kak Mamepuanvl U 9Hepaus) U 8vizvieaem 60.buioe
KOIUYECMBO 3APASHAIOWUX 6ewecms, Ymo co30aem cepbe3nvle npobaemvl OJisl
2100anbHO20  YCMOUYUB020 pa3sumus. JKOdo2uuHOe U YCmOouyusoe ynpasieHue
Yenoyxkamu mnOCmMasoK 6 Hacmosujee 8pems AGNAeMcs NpoobaeMmou O YUEeHbIX U
KOMAAQHUU, U CUUMAEMCS, YMO OHO Ucpaem BGAadiCHYI0 Poib 6 obecneyenuu peuleHull 0Jis
peuieHus 21o6aibHbIX NPoOIeM YCMOUYUEOCIU.

Knroueevie cnoea: sxomomuueckoe paszgumue, 2n00anvHoe nompedieHue, 2100a1bHOe
ycmouuugoe pazeumue, YNpAaeieHue Yenoukamu NoCmaeox, npobaemvl 2100anbHOU
ycmouuugocmu.

The definition of environmentally friendly and sustainable supply chain management is
“the integration of environmental thinking into supply chain management, including product
design, material selection and selection, manufacturing processes, final product delivery to
consumers, and end-of-life management product after its beneficial use”. Bearing in mind
the importance of environmentally friendly and sustainable supply chain management to
stimulate a low-carbon economic transition and building a sustainable society, governments
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are also pursuing several effective policies to promote environmentally friendly and
sustainable supply chain management, such as subsidizing low-carbon technologies,
regulating emissions trading and carbon tax regulation.

Recently, with the use of new technologies such as big data, cloud computing, the
Internet of things and blockchain technology in supply chain management, innovations in
supply chain management are also mentioned with unprecedented heights. However, it is
worth noting that the platform is an important carrier of innovation in supply chain
management. In the field of supply chain management, it is equally important to green the
entire supply chain and promote the development of the platform. In fact, the platform’s
economy is widely used in reality, and more and more firms are joining the platform for
more profit. Typical platforms contain Tmall.com, JD.com and have different modes of
operation. Tmall.com charges a fee for each income and JD. com buys products from firms
and sells them to consumers. In addition, Tmall.com and JD.com are exploring the channel.
In addition, there are different competition platforms. And firms face a big breakdown in
demand when they join platforms. When a firm joins a third-party platform, although it may
encounter uncertainty in demand and a competition platform, it may join more consumers.

Due to the popularity of environmentally friendly and sustainable supply chain
management, as well as to access more resources and attract more customers, the platforms
also took into account sustainability issues. However, it is known that when a platform
addresses sustainability issues and promotes green supply chain management, it can be
costly, which will affect its short-term competition and its platform companies' decisions
regarding production, supply chain, logistics, product development and distribution.
technologies that determine the efficiency of resource use, types and intensity of pollutants.
Therefore, how to balance these factors and make reasonable decisions is necessary for the
platform and its members.

The main objectives of this article are to study the issues of environmentally friendly
and sustainable supply chain management in the context of the platform economy and the
proposal to scientists and practitioners to analyze how to implement the management of
environmentally friendly and sustainable supply chains in the platform economy. We
welcome analytical, quantitative, empirical, and multi-methodological original research on a
platform based on environmentally friendly and sustainable supply chain management.
Meanwhile, as environmental problems become more serious, people pay more and more
attention to their health. The medical supply chain, an evolving branch of many supply
chains, has attracted widespread attention.

The effective functioning of the medical supply chain can not only provide patients with
good medical services, but also ensure the efficient use of resources and reduce the negative
impact on the environment. How to ensure the efficient operation of the medical supply
chain seems to be quite important. Fortunately, big data technologies and a platform have
appeared. A data-driven management and platform provides a guarantee of the efficient
operation of the medical supply chain. Consequently, this special issue considers the
management of the supply chain of medical services separately when considering the overall
management of the ecological supply chain in the platform economy.
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Abstract: the article highlights the issues of innovation and investment processes of the
national economy. An important priority, designed for the long term and crucial for the
growth of potential, country's power and competitiveness of the economy, is the
implementation of an active investment policy for the implementation of strategically
significant projects aimed at modernizing, technical and technological updating of leading
basic industries, developing a powerful modern transport network and infrastructure
communications.
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PEAJIMU, TIEPCIIEKTUBBI U TPOBJIEMbI PEAJIN3ALIUNA
MHBECTULUOHHBIX U THOPACTPYKTYPHbBIX IPOEKTOB
B Y3BEKUCTAHE
Mpumona A.A.', Typaesa IILIIL? (Pecniy6anka Y36ekucran)

Mpumosa Asuma Asusosna - cmapuii npenodasamens;
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Kagedpa menedoscmenma,

Byxapckuil unicenepno-mexnonio2uieckuii uHCmumyn,
2. Byxapa, Pecnybnuxa Y36exucman

Annomayun: 6 cmamve 0ceeujeHvl ONPOCHl UHHOBAYUOHHO—UHBECMUYUOHHBIX NPOYECCO8
HAYUOHANbHOU SKOHOMUKU. Badichvlii npuopumem, paccuumanuvlii. HA 00J20CPOYHYIO
nepcneKmugy u uMerowull pewiarnujee 3HayeHue O01s pocma NOMeHYUald, MO2ywecmed
cmpausl U KOHKYPEHMOCHOCOOHOCMU JIKOHOMUKUY, - MO ocyujecmeneHue axKmuHot
UHBECTMUYUOHHOU NOAUMUKYU NO  Pearu3ayuu cmpameuyecku 3HAYUMBIX NPOEKmOs,
HANpAasieHHbIX HA MOOEPHU3AYUIO, MeXHUuYecKoe U mexHoiocuieckoe 0OHO8IeHUe 8e0VUUX
6azosvix ompacieil, pazeumue MOWHOU COBPEMEHHOU Ccemu MPAHCHOPMHLIX U
UHPPACPYKMYPHBIX KOMMYHUKAYUIL.

Knrwouegvie cnosa: nayuonanbnas 5KOHOMUKA, UHBECIMUYUOHHBIU NPOEKM, UHBECMUYUOHHAS
NOAUMUKA, UHBECMUYUOHHASL RPOSPAMMA, MOOEPHUZAYUSL.

T'ocynapcTBennoil nporpamMmoil no peanusanuu CrpaTeruu ASHCTBUH 3aIylaHUPOBAHbI
CIEAyIOIe MEPONpPUSTHS: COBEPIICHCTBOBAHUE MEXAHU3MOB MPHUBIEUEHHS MPSIMBIX
MHOCTPAHHBIX HHBECTUIMH, MOATOTOBKA MPOrpaMMbl MEPONPUSTHH, HAMpPaBICHHBIX Ha
(hopMupoBaHHE TEPBUYHOTO MOPTQENT HHBECTUIIMOHHBIX IMPOCKTOB B pa3pe3e PETHOHOB H
oTpacimel  JuIA  TpPEACTAaBICHHWSA  WHBECTOpAM,  YYPESKICHHE  WHBECTHUIIMOHHOM
KOHCAJITHHTOBOW KaMIITaHMH W CO3/aHUE IPH HEW WHBECTHIIMOHHOTO ITOpTaia, pa3paboTka
IPOEKTa HOPMATHUBHO-TIPABOBOTO aKTa II0 OPTaHW3alMd B PErHOHaX pecIyOnnKn
«MHBECTHIMOHHBIX Xa0OB» C LENbI0 MPEACTABICHUS WHBECTHLIMOHHOTO IOTEHIIMAIA
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V30ekucrana 3apyOeXHbIM CTpaHaM, HMHBECTHLIMOHHBIM OaHKaM M KOMITaHHSIM, IIOATOTOBKA
IUIaHa MEpONpHATHH 1o paszpaborke exmHoro moprana «Invest in Uzbekistan» Ha 0aze
MHBECTHLMOHHOTO MOpTajia Y30eKucTana, B KOTOpOM OyzAeT pasmMerarsesi nudopmanus oo
9KOHOMHYECKOM Pa3BUTHH, a TAKXKE O 3aKOHOJATENILCTBE B chepe NMpeANpUHUMATEIbCTBA U
WHBECTHLIMH, CO3/1aBACMBIX YCIIOBUSX JUIsl BeJleHNs] OM3Heca B Y30ekucraHe.

Tak, B pe3ynbraTe aKkTHBHOH pPabOTHl ¢ 3apyOeKHBIMH CTpaHAMH M HHBECTOpAMHU
IpsIMBIE MHOCTPAaHHBIE MHBECTHULMH COCTAaBISIOT 25 NPOLEHTOB OT X o0mero obbema.
IIpesunent PecrryOmmxu Y30ekuctan 1. Mup3ueeB oTMETHII, YTO BakKHEHIEH 3amadeit
IPaBUTENBCTBA JOJDKHEI OBITH OE3yCIOBHAs peajM3alisi NPOSKTOB C YYacTHEM IPSIMBIX
MHOCTPAaHHBIX WHBECTHIIMI, OKa3aHHE 3apyOeKHBIM HHBECTOpPaM BCECTOPOHHEH MOMOIIH.
PaccmoTpum mponecc GUHAHCHPOBaHUS OTpacieil U YCKOpEHHE CTPYKTYPHBIX pedopm B
V30ekucrane, Tak nmo uroram 2019 roma oObeM HHBECTHUIIMH COCTaBHJ B JKBHBAJICHTE
oKoJI0 21 MUIITHapA JOIapoB ¢ TeMnoM pocra 128,6%.

Tabnuya 1. Obvembl 8ANIOMHBIX UHBECMUYULL 8 YUCTE OOUWUX KANUMATIbHBIX GOJICEHUI,
npedycmompennvix Mneecmuyuonnoii npoepammoti na 2019 a.

BamioTnble JKBHUBAJIEHT
HcroyHukn pMHAHCHPOBAHMA
(MJITH J0JI1.) (MIpa cyM.)
@DoHJ peKOHCTPYKIMH U pa3BuTHs PecryOonukn 927.95 7700
Y36ekucran
MHOCTPAHHBIC MHBECTUIINH U KPEIHUTHI IO 2684.10 22278
TOCY/IapCTBEHHYIO TAPAHTHIO

MPSIMBIC HHOCTPAaHHBIC MHBECTHIINU H KPEIHUTHI 4122,05 34213
Bcero 7734,1 64193

IIpumeuanue: SKBUBaJICHT B CyMax paccuuTad 1o kypcey 1 gomnr.= 8300 cymoB.

B mepBom momyrommu 2019 roma o0beM OCBOCHHBIX HHOCTPAHHBIX WHBECTUIUH B
OCHOBHOH KammTan coctaBmi 32438,2 miupa cyM (B IOJUTapOBOM 3KBHBAJCHTE — 3,8 MIpH
JIOJUL.) ¥ BEIpOC B 2,9 pasa, 1o CpaBHEHHIO C aHAIOTHYHBIM mepuoaoMm 2018 roma. Hois
MHOCTPAHHBIX WHBECTHUINI M KPEJUTOB B OCHOBHOW KamuTaja B 00IIeM 00beMe OCBOSHHBIX
MHBECTHIIMH B pacCMaTpUBaeMBbIii rieprox coctasmia 38,6%. Hanbonee BbICOKHI yAeIbHBIN
BEC 10 HHOCTPAaHHBIM HHBECTUIMSIM M KpeAuTaM B oO0meM o0beMe WHBECTHIUI
HaOmroMascs B ciaenyromux obnactsax: Kamkamapeuuckoi — 21,9%, Hasowiickoit — 12,6%,
byxapckoit — 7,8%, Hamanranckoii — 6,8% wu r. Tamkente — 11,3%. B crpykType
pacmpesneneHnss WHOCTpaHHBIX WHBecTUlMd B mepuon 2017-2019 rr. wabmogaroTcs
3HAYUTEIbHbIC H3MEHECHNUS.

B wacTtHOCTH, CHU3WINCH HHBECTHIIMM B TOPHOJOOBIBAIOIIYI0 MPOMBIIUIEHHOCTh H
MOBBICHIICE B 00pabaThIBaIONIyI0, YTO CIIOCOOCTBYET POCTy 00beMa rOTOBON NMPOAYKIIHH.
B T0 e BpemsI MPOH301II0 CHIDKEHNE HHBECTUIIMH B chepy HHPOPMAIIMHU U CBSI3H, YTO MPH
HBIHEIIHNX MHPOBBIX TPEHMAAX, CBA3aHHBIX C Pa3BUTHEM IM(POBOH HKOHOMHUKH, MOKET
paccMaTpuBaThCs KaK HEraTUBHAs TEHIEHIMS B Pa3BUTUHU JAHHOTO CEKTOPA SKOHOMUKHU.

Heo0xoaumMo OTMETHTH, YTO MOHHMTOPHMHI IPOEKTOB B OTPAaCisiX M PErMOHAX BBISIBHII
HEYJOBJIETBOPUTEIIFHOE COCTOSHME WX HCHOJHEeHHs. Takum oOpazom, B pamkax 456
MIPOEKTOB YK€ B TEKyIIeM Toay TpeOyeTcs OCBOWTH 2,6 MWUTHApAa JOJIIAPOB TPSMBIX
WHBECTHUIUH.

Bmecte ¢ TeM Hamuume CIEOYONIMX CHCTEMHBIX Hpo0ieM, HEZOCTaTOYHOe
WCIIOJIb30BaHUE MMEIOIINXCSI BO3MOXHOCTEH M MOTEHIMAaja s pa3paboTKH W BHEIPEHUS
WHHOBAIIMOHHBIX HJAEH W TEXHONOTWH TPemsITCTBYIOT d3(deKTnBHON peannzannu
HaMEYeHHBIX peopM M YCKOPEHHOMY MHHOBAIlMOHHOMY Pa3BUTHIO CTPAHbI, B YaCTHOCTH:

- HecrocoOHOCTh HEKOTOPBIX PETMOHOB CTPAHbI MOJrOTOBHTH M «YIIAKOBATHY IPOEKT
JUI UHBECTOPOB;

- OTCYTCTBHE OIBITAa B peajM3alMd IPOEKTOB, a TaKKEe HEOOXOAUMBIX
KBaJIN(HUINPOBAHHBIX KaJIPOB.
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JIiis ycTpaHeHHs JaHHBIX MPOOJIEM [0 HAIIEMY MHEHHIO, HEOOXO0TUMO:

- COBCPIICHCTBOBAaHUEC WH(PPACTPYKTYPbl B cdepe pa3BUTUS HAYKH W TEXHHKH,
(hopMupoBaHUE OMPEICICHHOTO HHTESIUICKTYaIFHOTO M TEXHOJIOTHYECKOTO MOTCHIINAA;

- [IMPOKOE TMPHBICUCHHEC WHBECTUIMI B cdepy pa3pabOTKM H  BHEIPCHUS
WHHOBAI[MOHHBIX WJICH M TEXHOJOTHU, COBCPIICHCTBOBAHHUE HOPMATHBHO-IIPABOBOM 0a3bl,
obecrieunBaromIeii UX JampHeHIee pa3BUTHE;

- BCECTOPOHHIOIO TIOANEPKKY W CTHMYJIHPOBaHHE HAYYHO-HCCIEIOBATENBECKON H
WHHOBAIIOHHOH JEATEINbHOCTH, NPEKIE BCETO TBOPUECKUX HIACH M pa3padOTOK MOJOIOTO
MOKOJIGHUS, a TakKe CO3/aHHe OJIATONPUSATHBIX YCIOBHHA IS aKTHBHOTO YYaCTHS
TaJaHTJIMBOM MOJIOJICKY B JAHHOH JIEITCIIFHOCTH;

- co3naHue 3((eKTHBHBIX MEXaHW3MOB TPOIBIKCHUS W BHEAPEHHS NEPCIEKTHBHBIX
OTEYECTBCHHBIX JOCTHOKCHUM HAy4YHO-MCCIIEI0BATENbCKOM i WHHOBAIIMOHHOM
JICSITETbHOCTH, BKIIOYAs OPTaHM3AlUI0 W YKPEIUICHUE MaTepHaIbHO-TCXHHUYCCKON 0a3bl
HAYYHO-IKCIICPUMCHTAJBHBIX ~CICIUATN3UPOBAHHBIX JIA0OPAaTOpPHUil, IICHTPOB BBICOKHUX
TEXHOJIOTHH, TEXHONMApKOB U JIPYTMX MHHOBALlMOHHO OPUEHTHPOBAHHBIX CTPYKTYp, B TOM
qucie ¢ y‘IaCTI/IeM I/IHOCTpaHHI)IX I/IHBCCTOpOB;

- BHeILPEHI/Ie CTaH,uapTa JCATCIIBHOCTU OpFaHOB I/ICHOHHI/ITGHLHOﬁ BJIACTU KaXXa0ro
pETHOHA CTPAHKI IO 00ECTICUYSCHHIO OJIATOIPUSATHOTO HHBECTHIIMOHHOTO KITMMATa;

- paspabotka «J/IOpOKHBIX KapT» IO TIOWCKY WHBECTOPOB MJIsi OTPACICBBIX U
PETHOHANBHBIX NEPCHEKTUBHBIX IPOCKTOB, YCKOPEHHIO  HMX TEXHHKO-DKOHOMHUYECKUX
000OCHOBaHMI W peaNu3aldy, YCWICHHE BHHUMAHHA Y BOIPOCY IPHUBICUCHUS IPSMBIX
WHBECTHUINH MIPU OCYIIECTBICHHN MHBECTUIIHOHHBIX IPOCKTOB

O0pazoBanue MuHHCTEpCTBa WHHOBAIMOHHOTO pa3BuTHsi PecnyOnuku Y30ekucra,
O/JIHOM W3 OCHOBHBIX 3aJa4 KOTOPOTO SBJSIETCS peanu3alusi HWHBECTULUOHHBIX H
HHPPACTPYKTYPHBIX MPOCKTOB B Y30CKHCTaHE, JOJDKHO YCHJICHHO CIOCOOCTBOBATh
[IPETBOPEHUIO HA NIPAKTUKE BBIILIEIIEPEUUCIICHHBIX [IPEII0KCHUM.

TaKI/IM o6pa30M, HO-HaIHeMy MHCHHK, Ba>XHbIMH yCHOBI/IHMI/I JJIs1 peanmaum/l
MHBECTHLMOHHBIX U HHPPACTPYKTYPHBIX POCKTOB B Y30€KHCTaHE BBICTYIIAIOT:

- CTpaTerus CTHMYJIUPOBAHHS TIPHUBICYCHUS WHOCTPAHHBIX WHBECTHINN, KOTOpas
JTOJDKHA 00ECIICUNTh YCICITHOE PEIIeHUe TOCTAaBICHHBIX 3a/1aY;

- COBEpIICHCTBOBaHWE (PMHAHCOBO-KPEIUTHBIX, HAJOTOBBIX PHIUYArOB W CTHMYJIOB, a
Takke HEQUHAHCOBBIX MeTomoB. K  mocinemHUM MOXKHO  OTHECTH  PHIHOYHYIO
HHPPACTPYKTYpPY, OOCCICUMBAIOIIYI0 HOpPMalbHOE (PYHKIMOHHPOBAHHE WHOCTPAHHOTO
KamuTana, oO0ecleYeHne HEeOOXOMUMBIMU (aKTOpaMH TPOU3BOJICTBA HWH(pOpMAIHeEH;
0aHKOBCKHM  OOCTy)XMBaHHMEM, pa3IMYHOTO poJa KOMMYHHKALIMSAMH, CIyXkOaMu
yIpaBlieHus, TPAHCTIOPTA U T.JI.
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Abstract: the article analyzes the macroeconomic indicators of the Russian Federation and
shows the dynamics of economic development. The dynamics of such indicators as GDP,
inflation, unemployment, and household incomes is given. The state of the credit system in
the country is also affected. The factors influencing the actual slowdown of economic
growth in Russia are substantiated. It is shown that one of the factors that have a negative
impact on economic dynamics is the continued limited access to international financial
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AHAJIN3 MAKPOBKS)HOMUI/I‘IECKI/IX MMOKA3ATEJIEA
POCCUUCKOU OEJEPALIUA
CemenjnieeB B.C. (Poccuiickas ®enepanus)

Cemenoees Braoucnas Cepeeesuy — cmyoenm macucmpamypbi,
IKOHOMUKO-IOPUOUHECKULL paryrbmem,
TopHo-Anmaiickuil 2ocyoapcmeennuiil ynusepcumem, . 1 opno-Anmaiick

AnHomayus: 6 cmamve NPOBeOeH AHAIU3 MAKPOIKOHOMUYeCKUX noxkazamenei Poccuiickoti
Dedepayuu, npugedeHa OuHamuxa maxkux nokazameneu kak BBII, ungnayus,
be3pabomuya, 00xo0vl Hacenenus. Takoice 3aMpPOHYMO cOCMOosAHUe KPeOUMHOU CUCHeMbl 8
cmpane. Obochosanvl  akmopwel, enuAwwue Ha dakmuueckoe 3ameldneHue MmMemnos
9KoHOMUYecko2o pocma 6 Poccuu. Iloxkaszano, umo 00HuUM u3 hakmopos, oKa3vleaoujux
He2amueHoe GIUsIHUE HA IKOHOMUYECKYIO OUHAMUKY, AGNAEMCA COXPAHEHUE 02PAHUYEHHO20
docmyna Ha MencOyYHApOOHble (PUHAHCOB8bIE PHIHKU 011 ODAHKOBCKO20 U KOPNOPAMUGHO20
CeKmopoa.

Kniouesvie cnoea: ananus, MaxkpodIKOHOMuYecKue HOKA3AMeENU, MeHOeHyulu, OUHaMuxa,
gaxmopol, pucku.

CocTosiHEEe POCCHICKONH SKOHOMHUKH €KETOJHO MEHSETCS, KaK W B JI000H Ipyroi
crpane. [lodToMy BaXHO TIOCTOSHHO  OTCIEXHBATh M  AHAJIM3MPOBaTh  Kak
MHKPOIKOHOMHYECKHE, TaK M MaKpOAKOHOMHYECKHE, Moka3aresid. CTOMT OTMETHUTh, UYTO
Juist 6osiee TIIyOOKOTO M3y4eHUs] SKOHOMHUYECKOH CHUTyallid B CTpaHE CIIEAYeT yUUTHIBATH,
KaKk MOXHO OoJblIe MakpOIKOHOMHUYECKHX (akTtopoB [2]. B crarbe paccmarpuBaroTcs
TOJIBKO CaMble Ba)KHBIE U3 HUX.

s Havama paccCMOTPHM JAWHAMHKY TIABHOTO SKOHOMHYECKOTO ITOKa3aTessl, a IMEHHO
BBII. 3a 2019 rox poct BBII B Poccun coctasmn 1,3%. lns cpaBrenus mo uroram 2018
romga JKOHOMWKa Poccum mpojeMoHcTpupoBaia poct Ha 2,3%, dYTO SBISETCS
MakcuManbHbIM 3HaueHueM ¢ 2012 roma (puc.l) [1,3]. CaepxwuBaroiiee BIHSHHC Ha
sKkoHOMHYEeCKHH pocT B 2019 Toay okazanu 3amemsieHue MOTPEeOUTENHCKONH aKTHUBHOCTH B
pe3synbrare noBbienus craBku HJC, cHMkeHHe pealibHBIX J0XOJ0B HaceleHHus Ha (oHe
BPEMEHHOTO YCKOPEHHs WMH]IAIMHK, a TaKXKe COKpalleHHe 00beMOB NOObIuM HedTH B
pamkax BeloJHeHus porosopenHocreit OIIEK+ [6].
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Puc. 1. lunamuxa BBII Poccuu ¢ 2012-2020 2e. (%) [1, 3]

OmanM w3  (aKTOpOB, OKA3BIBAIOIIMX HETaTHBHOE BIHMSHHE HAa HKOHOMHYECKYIO
IUHAMUKY, SIBISICTCS COXpAaHCHHWE OTPAaHMYCHHOTO [JOCTylla Ha MEXIyHAapOIHEBIE
(hMHAHCOBBIC PHIHKU A1 OAaHKOBCKOTO M KOPHOPATUBHOTO CEKTOPOB. TakuMm 00paszom,
oxkugaetcst, uto B 2020 roxy poct BBII coctasut 1,8% u B 2021 roxy — 2,0% [6].

IMokazarenp unduiuu B 2019 roay Ha ypoBHe 3% CTaja BTOPHIM 3HAYCHHEM 3a HOBYIO
HUCTOPUIO C TOYKH 3PEHHS MHHHUMAJIBHOrO pocra IieH mocie 2017 roma (Toraa IeHBI
BbIpociH Jiniib Ha 2,5%). B 2018 romy mabnamus paBHsamacek 4,3% (Temeph TpeTHid
MoKa3aTeib 3a BCIO UCTOpHIo), B 2016 roay - 5,4%, B 2015 roxy poct neH paBuscs 12,9%,
B 2014 roxy - 11,4%, 8 2013 roxy - 6,5%, B 2012 roxy - 6,6% (pucyHoxk 2) [6].
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Puc. 2. Jlunamuxa xmouegou cmaexu LB u ungrayuu ¢ Poccuu 6 2012-2019 z2. (%) [4, 6]

ITo wroram 2019 rona oueBHIEH TpPEHJ Ha PE3KOE CHIDKEHUE KIIIOYEBOH CTaBKU
poccuiickum [Ib. Tak, eme B urone 2019 rona craBka coctasmsna 7,75%, a yxe ceifuac oHa
nmocturia 5,5% (mporaosupyercs eme 1enas cepus cHmkenuii). Y 1B B Bompoce cHIDKeHUs
CTaBKM CeHdac OTKPBIIACh HEKOTOpas cBoOOJa JEHCTBHH, Koraa MHQIIAMA HAXOJUTCS Ha
MHHUMAJBHBIX YPOBHSX, @ pyOdb COXpaHsSeT CTaOMIBHOCTh K OCHOBHBIM MHPOBBIM
BamoTaM. C JApyroil CTOpOHBI, IOKAa CHIDKCHHE CTaBKM HHUKAaK HE OTpakaeTcsl Ha
9KOHOMHYECKOM POCTE B CTPAHE B LIEJIOM.

PeanbHble pacnonaraemsie 10xonbl B PO cHmxkaroTca yke Ha MPOTSMKEHUU TOCIETHUX
nsaty net. Tak, 3a oguH Tonbko 3 kBapran 2019 rona peanbHble pacnojiaraéMble PacXoabl
B3JIeTeNH cpa3y Ha 3% B roJI0BOM BBIPaXXEHUU, YTO SBJISIETCS CUIbHEHmuM poctoM ¢ 2014
roga. Poccrar o0bscHseT MOMOOHYIO TUHAMUKY 3HAYUTENLHBIM YBEIHYCHUEM JTOXOJOB OT
TPYIOBOH AEATEIBHOCTH (PUCYHOK 3).
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Puc. 3. Jlunamuxa peanvnuix pacnonazaemuvix 00x0008 8 PO, % [6]

OCHOBHOW NPUYMHONW CHIKEHHMS PpEANbHBIX paclojlaraéMbIX [OXOJO0B HaceJIeHUs
SBIIICTCA POCT 3aKPEJUTOBAHHOCTH POCCUMCKHMX TpaxaaH. Tompko 3a mocienHue 3
KBapTajia 3TOro rojia poccuiickue OaHKW BbIAAIM Ha 6% OoJbllIe KPEIUTOB HACENICHUIO B
cpaBHEHUH ¢ TeM jxe nepuogoMm 2018 roma. CpenHuil pasmep KpeauTa TakKe BBIPOC Ha
10%, cocraBuB 183 TbICc. py6. COBOKYMHBINH 00BEM KPEIUTOB 32 TOT IEPHO] MOIHSICA HA
16,2% mo 2,23 tpnH py6. [5] OCHOBHOW NMPUYMHON CHI)KEHHS PEaTBHBIX PAaCHOIaraeMbIX
JIOXOJI0B HACEJICHHS SIBJICTCS POCT 3aKPEIUTOBAHHOCTH POCCHHUCKHUX IPakJaH.

Tomnpko 3a mocineqHue 3 KBapTaja 3TOTO roJla pOCCHHCKUE OaHKM BhInanu Ha 6% OoibIre
KpEIUTOB HACEJICHUIO B CpaBHEHMHM ¢ TeMm ke mepuonoMm 2018 roma. Cpemgnuil paszmep
Kpenuta Takxke Bbipoc Ha 10%, cocraBuB 183 Thic. py0. COBOKYIHBIN 00BEM KPEIAUTOB 3a
3TOT MepHuoA moaHsuics Ha 16,2% mo 2,23 tpiu pyo. OOmiast 1oarosasi Harpy3Ka rpakiaH
P® k xonmy oxts6psa 2019 roxa nomna o 10,6%, uto sBmsercs makcumymoM ¢ 2012 roga.
B Poccun okono 40 MiIH 4eI0BeK BHIIIAYUBAIOT OJWH WM HECKOJIBKO KpeAuToB. M KaXkIbIit
YEeTBEPTHIIl 3aeMILUK y)Ke HE IUIATHUT 10 3aiiMy Oonee 90 aneil. Becomyro momo 10x0/10B
TpaXJaH CHEJAIOT MPOLEHTHI MO IJIaTeXaM H3-3a OTCYTCTBHUSI pocTa 3apruiaT. Tak, 1o
orpocaM, 9 3 10 poccusiH HociieHUH pa3 MOBHILATN 3apadOTHYIO IuIAaTy Oojee Tpex Jer
Ha3ajg. [lo MHEHMIO DSKCHEpPTOB, H3-32 CYIIECTBEHHOTO pOCTa MOTPEOUTEIBCKOTO
kpeautoBanus B 2021 rony Poccuto et peueccust.
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PoBouas cung, B % K COOTEETCTEYILWEMY MECRLY NPEALIYLIEND roga

Ypoeens Geapobommus, % 5A (npasas weana)

Puc. 4. JJunamura 6espabomuyst u paboueii cunvt 6 P®, % [6]
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UYro kacaercst O6e3paboTuisl B Poccun, To OHAa HCTOPUYECKH HaXOIMTCS Ha JOCTATOYHO
HU3KOM ypoBHe. B aBrycrte 2019 rona yposeHp Ge3paboruiisl B PO 00HOBHI MUHHMYM C
1991 roxa, cocraBus 4,3%, HO B ceHTs10pe BepHyJcs K 4,5%. B mapre 2020 r. 6e3paborrua
BhIpocia 10 4,6% (pucyHok 4). Poct 6e3paboTuiisl npousorien Ha (JoHe CHUKEHHS cIipoca
Ha pabovyIo CHIIy B CHITY 3aMeUICHHS SKOHOMHUYECKOI aKTUBHOCTH M3-3a PACIPOCTPaHEHHS
KOpoHaBHpyca ® ociabmeHus pyoms B wmapre 2020 roma ObpUIO  3aMKCHPOBAHO
3HAYUTEIBHOE COKpAIICHUE 3aHATOCTH, OCOOCHHO B c(hepe yCIyT.

B obmeM wu mnemoM, OONBIIMHCTBO POCCHHCKHX MAaKPOIKOHOMHUYECKHX METPHUK
CBHJIETENBCTBYIOT HE TOJIBKO O (PaKTHIECKOM 3aMEUICHHN TEMITIOB 9KOHOMHUYECKOTO POCTa B
Poccun, HO Takke W O HAKOIUICHWH 3HAYMTEIBHOTO KOJIMYECTBA MPOOIEMHBIX ACHEKTOB,
KOTOpBIE MOT'YT J1aTh O cebe 3HaTh CITyCTs OMpeNeNeHHOe BpeMs. B mepByro ouepens, pedsb
UAeT O pocTe 3aKpPeIUTOBAHHOCTH POCCUHMCKOTO HAaCENeHHs, a Takke 3aMeJICHUU
uHQIIIMY  BeyleACTBHE  OClla0ieHUss MHOTPEOUTENbCKOro  CIpoca, HU3KOM — YPOBHE
6e3paboTHIIBI 1 POCTE NMPOM3BOAUTEIHLHOCTH TPYIa, COKPALICHUH UHBECTHIIMH B OCHOBHOW
KaluTaJl MPH CHWXEHUHM NPUOBLIM KOPIOpauuid M HHU3KOH SKOHOMHYECKOH aKTHBHOCTBIO
POCCHICKHMX TOPTOBBIX MMaPTHEPOB.

IlomuMo 3TOro, K OCHOBHBIM pPHCKaM MOXKHO OTHECTH 3HAYUTEIBHOE YCHJICHHE
TEOTOJINTHYECKOH HANpSHKEHHOCTH B MHpE, BKIIOYash TOPrOBBIE MPOTHUBOPEUHS |
BO3BpAIlCHUE Ha MOBECTKY OMIMKANHIINX MECAEB CAHKIMOHHOW HCTOPHHM B OKHIAHWU
npeaBeIoopHOTO mporecca B CILIA.

Oxupmaercsi, 4YTO BBHAY YXYALICHHS HACTPOCHUH IPOM3BOAMTENCH, a TaKkKe
OTPAaHWYEHHON [OCTYHHOCTH 3a€MHBIX CPEICTB sl HE(MHUHAHCOBBIX MPEAIIPUATHH
WHBECTUIIMM B OCHOBHOW KamuTal OyAyT COKpalleHbl. 3aMeJIeHHE pOCTa peabHOM
3apabOTHOM IUIATHI M KPEOUTOB (M3MYECKUM JIMLAM TPUBEIET K CHIDKCHHIO pOCTa
notpedutenbckoro  cmpoca.  OOHAKO  3TO  OCTAHETCS  OCHOBHBIM — MCTOYHUKOM
9KOHOMHYECKOT'0 POCTa.
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Abstract: the article discusses the principles of a system of ensuring economic security of a
credit institution. The main high-quality tools, based on the system of ensuring the economic
security of the bank, are presented. The recommendations of the Basel Committee on
Banking Regulation with the functions of the system of internal control of credit
organizations in modern conditions are described. Quantitative instruments with the help of
which the bank timely monitors and determines the current need of a credit institution for
liquid funds are considered.
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HHCTPYMEHTbBI OBECHHEYEHHA 3KOHOMMYECKON
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Pocmosckuii 20cydapcmeennviii ynusepcumem nymet cooowenus, 2. Pocmog-na-/omny

Annomauyua: 6 cmamve pacCMOmMpeHvl NPUHYUNbLL CUCMEMblL 06ecneyeHus IKOHOMUYECKOU
bezonacnocmu  KpedumHot opeanuzayuy. Ilpedcmaenenvl OCHO6HbBIE KAYECHGEHHbIE
UHCIPYMEHMbL 8 OCHOBE CUCMEMbl 0DecneueHus dKOHOMUYeckol 6e3onachocmu OaHKa.
Onucanvt  pexomendayuu bazenvckozo komumema no OAHKOBCKOMY pe2yiupOBAHUIO
@yHKYUll cucmemvbl GHYMpEHHE20 KOHMPOISL KPEOUMHbIX Op2AHUAYUL 6 COBPEMEHHbIX
yenosusix. Paccmompenvl konuuecmeennvie UHCMpyMeHmbl, ¢ NOMOWbLIO KOMOPbIX OAHK
CBOEBPEMEHHO OMCedcUsaem U Onpeoeisiem meKywylo NnompeOHoCmy KpeoumHou
Op2aHU3aYUYU 8 TUKEUOHBIX CPEOCTIBAX.

Knioueevie  cnoga:  kpeoummnas — opeanuzayus, — KA4eCMEEHHble  UHCMPYMEHMbL,
9KOHOMUYECKasA 6€30NACHOCHb, KOAUYeCMEEHHble UHCHPYMEHINbI.

OnHOM W3 THaBHBIX COCTaBISIONMX OSKOHOMHYECKOW OE€30MacHOCTH KPEeIUTHOM
OpTraHU3aINH SBISETCS MEXaHH3M ee O0EeCTedYeHMs, NMPH 3TOM IOJ CAaMHM MEXaHH3MOM
HNOJpa3yMeBaeTcss  KOMIJIEKC  HOPMAaTHBHO-NPABOBBIX  JOKYMEHTOB, Croco0oB,
MEPOIIPUSTHH, CHIJI U CPEJICTB, C MOMOIIBIO KOTOPBIX OOECIIEUNBACTCS JIOCTIKEHNE 1ieTeh
0e301acHOCTH W pEIIeHHs IIOCTaBJICHHBIX 3a1ad. A Tox oOecredeHHeM MOHUMaeTcs
IeJICHATIpaBJICHHAs JIeSTEIbHOCTh PYKOBOACTBA OaHka M €€ ciryxObl 0e30macHOCTH MO
BBISIBIICHUIO, IPEAYNPEXKACHUIO U HEUTpaTU3aliy yrpo3, BBI3bIBAEMBIX UIMU PUCKOB.

Yrpo3el W 1poOJeMBl, CHIDKAIONIME YPOBEHb OKOHOMHYECKOH Oe30macHOCTH
KOMMepYecKnx OaHKOB, TpeOyeT KOMIUIEKCHOTO TIOAXOJa IpPH BEIOOpE HAampaBIICHUS
pemieHns 3TOM MpOOJIeMBl, a TaKKe CHCTEMHO OPTaHHW30BAaHHBIX JCHCTBHHA CO CTOPOHBI
PYKOBOJCTBa OaHKa U CIIykKObI 0€30MaCHOCTH.
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Cuctema o0OecrnedyeHnss 0€30MacHOCTH, MO MHEHHIO babGanoBoit 10.B., momkHa
CTPOUTHCS HA MPHHIMIIAX!

1. KOMIUIEKCHOCTH U CUCTEMHOCTH;

CBOEBPEMEHHOCTH;

3aKOHHOCTH;

9KOHOMHYHOCTH;

HETIPEPHIBHOCTH;

IUIaBHOCTH; B3aNMOJICHCTBNS;
KOMIICTEHTHOCTH;

COYETaHUS NIACHOCTH U KOH(PHUICHIINATbHOCTH;
. aJIeKBaTHOCTH YCHUJIMIA;

10. 3¢ hexTUBHOI 3aIUTHI.

WHcTpyMeHTBl o0ecriedeHns] KOHOMHYECKOH Oe30MacHOCTH TPEINPHSTUS JTOJDKHBI
OXBAaTBIBAaTh BCE MPUHILIUIIBI, IPE/ICTABICHHBIE BHIIIE.

Hcxons w3 HHUX, MOXXHO BBIIEIUTH HWHCTPYMEHTHI IKOHOMHYECKOH O€30I1acHOCTH,
KOTOpBI€ KBATH(UIUPYIOTCS CICAYIOIINM 00pa3oMm:

— ympaBJeHHWE pucKaMu  (CTpaxoBaHWe, JuUBepcU(UKALUs,  XeIKHPOBAHHUE,
panroHaIbHOE MCIIOIb30BaHNE COOCTBEHHOTO KaluTana u T.1.).

JuBepcudukarys - 3To pa3MeIIeHne aKTUBa OaHKa CPEeId BO3MOXHO OOJIBIIETO 4Hcia
3aEMILUKOB JIUII yMEHBLICHUS KPEJUTHOTO PHCKA.

BankoBckoe cTpaxoBaHHE IOTPEOUTENBCKOTO KPEeAWTa — 3TO CTPAaXxOBaHHE CaMoTro
Kpenura (ecau KIMEHT He CIOcOOCH BBIIUIAYMBATH OCTATOK KPEIWTa, TO NPH HAIUYUH
CTPaxoBOI0 J0r0BOpa, 3Ty (PYHKIUIO Ha ceOst OepeT cTpaxoBasi KOMIIAHHUA);

—  OIEpalMOHHO-TEXHOJIOTMYECKasi 3aluTa (OoXpaHa, 0e30macHOCTh WHQOpMaluy,
KaJpoBas MOJIUTUKA, TIOJepKAHIUE CUCTEMbI BHYTPEHHETO KOHTPOJIS).

Meps! 1o 3ammunTe HHGOPMALMH MOXKHO TPEICTABUTD CIIEAYIOIIM 00pa3oM:

1. orenka u pa3paboTka KOH(pHICHIIUATLHOW HHPOPMALINY;

2. obopynoBaHHe 00BEKTa ATl OCYIIECTBICHHUS 3allUTHI (3aKPbITbIE BHYTPEHHUE CETH,
CUCTEMBI HICHTH()HUKALINN);

3. KOHTPOIb 3 PEKTUBHOCTH MPHHATHIX MEP.

B coorBerctBMM ¢ pexkomeHmanmusMu basenbckoro kKommTeTa MO OaHKOBCKOMY
PErynupoBaHuio QYHKIUSIMA CHCTEMbl BHYTPEHHETO KOHTPOJIS SIBIISIOTCS:

1. ciexxeHue 3a YETKUM pasrpaHUYEHUEM TIOJIHOMOYHI U 00sI3aHHOCTEH;

2. otraeneHue GYHKIHMHA KOHTPOJIS OT CTPYKTYp, UMEIOIINX OTHOIICHHUE K YIPaBICHUIO
0aHKOM, paclpeesICHUIO ero CPEJICTB, COCTABICHUIO (PMHAHCOBOW OTYETHOCTHU IO aKTUBAM
Y [1aCCUBaM;

3. MOHHMTOPHUHT OAHKOBCKHX PHUCKOB M yIIPABICHUE UMH;

4. ciexeHHe 3a COrIacoBaHHEM KOHTPOJILHBIX MPOLEYp, CHCTEMON OXpaHbl aKTHBOB;

— ¢uHAHCOBas 3amuTa (MOHUTOPHHT 32 YpOBHEM (PMHAHCOBOW 0€30macHOCTH OaHKa IO
TIMOPOTOBBIM 3HAYCHUSM KIIFOYEBBIX nokazarejiei q)HHaHCOBOﬁ OTYCTHOCTH,
YIPaBJICHYECKUH yIeT U KOHTPOJIb, OI0/PKETHPOBAHUE).

BBoj MOporoBeIX 3HaUCHHUH M TOKa3aTeseil CO3/1atoT YCJIOBHS Ul CTaOMIbHON paboThI
O6ankoB u OaHKOBCKOH cucTeMbl. Ho coOmonenue 00s3aTeIbHBIX HOPMATHBOB HE
NpeOTBpaIaeT NPUOIIKEHNE BHELIHUX YIPO3, MOCKOJIbKY OHHM KacaloTcs B OCHOBHOM
BHYTPEHHETO COCTOSIHHS KPEAUTHOH OpraHn3aIiu;

— OpraHusalvOHHasd 3aluTa (HOBBH_HCHI/IG KBaJ’II/Iq)I/IKaHI/II/I COTPYAHUKOB, MOAACPKAHUEC
CTaHIApTOB MPOGECCHOHATBHOM AeSITeIbHOCTH, TPOBEACHNE MAPKETHHIOBOH MOJUTHKH).

[loBrImenne KBaM(UKAINA COTPYAHUKOB COCTOUT B YIIIyOJIEHHH MPO(eCCHOHATBHBIX
3HAHUI, YMEHUH W HaBBIKOB, IONyYEHHBIX B Ipoliecce MOATOTOBKH. CHcTeMa yIpaBIeHUs
IIOBBIIIICHUEM KBaJ’[I/I(i)I/IKaHI/II/I 6a3preTc;I Ha CJICAYIOUINX MPUHIUIIAX:

— IJTAHOMEPHOCTH;

— CHCTEMaTUYHOCTH;

— HENPEPHIBHOCTH PACILIMPEHNUS 3HAHHUH.

000N oLk W
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Taxum 06pa3om, Mbl BEISIBWIM TO, YTO Ha OLIEHKY YPOBHSI 9KOHOMHYECKOH 0€301acHOCTH
KOMMEpYecKoro OaHKa BIUSIOT:

— (uHaHCcOBas cTaOWIILHOCTH ¥ MHJIMKATOPBI ONTUMaIbHOCTH baHKa;

— Ka4ecTBO KPEAUTHOTO NOpTQes.

VYrpo3sl ¥ GakTopkl, BIMUSIONINE HA YPOBEHb 0€30MaCHOCTH OaHKa, MOYKHO Pa3ieinuTh Ha
BHEIIHME M BHYTpEeHHHE. Bce SBIIOTCS dYacThio obecHedeHHs SKOHOMHYECKON
OesomacHocTH. UX pamyoHanpHOE pEryJIMpoBaHHE HANpaBICHO Ha ofecledeHne |
YCTOIYMBYIO [IEATENBHOCTh KPEOUTHOW OpraHM3allH, a TaKKe CHIDKCHHE BIIMSHUA
BHEIIIHUX U BHYTPCHHHX YIPO3.

Taroke cienyer pacCMOTPEeTh U KOJINYECTBEHHBIE HHCTPYMEHTHl. OCHOBHBIM MHCTPYMEHTOM
YIPaBJICHHS 1 MOHUTOPHHIA SKOHOMHYECKOH O€30ITaCHOCTH KPEAUTHON OpraHM3alliH SBILICTCS
aHam3 ()MHAHCOBOW YCTOHYMBOCTM M JIMKBHAHOCTH. AHAIW3 JIMKBUIHOCTH IIPOXOJHUT C
TIOMOIIBIO YHUBEPCAILHOIM MOJIENH IyTeM pacueTa KO3 (hHIMEHTOB:

K1 — xoapuirieHT TMKBHHOCTH ISl PECYPCOB C OIpaHUUEHHOM JIMKBUTHOCTBIO (CPEACTBA
Ha cyeTax JI0 BOCTpeOOBaHMs, CPE/ICTBA HA CPOYHBIX BKJIAJIaX CO CPOKAMH JI0 6 MECSIIIEB)

K2 — k03¢ ¢uuneHT TMKBUIHOCTH ISl PECYPCOB CO CPEeIHEH JIMKBUAHOCTBIO (CpeacTBa
Ha CPOYHBIX CUETaxX CO CPOKOM OT 6 MecsieB 1o 1 roaa)

K3 — koa¢duimeHT TMKBUIHOCTH IS PECYPCOB C BBICOKOH JMKBUIHOCTBIO (CpencTBa
Ha CPOYHBIX CUETaX CO CPOKOM OT rojia 1o 4 jer)

Bce Tpu ko3 dunmeHTa JIMKBUIHOCTH MOTYT OBITh PACCUHMTAHBI IO OAHOU (opmyie:

K

n:%xwo’

rue:

K — xos3dpdummment muksugaoctn (K1, K2, K3);

3K — 3aJJ0JDKEHHOCTh 0 CCy/AaM, IPe0CTaBIeHHBIM COOTBETCTBEHHO HAa 6 MecsleB, Ha
roj, ot roga o 4 ner;

P — mpuBneueHHbIC JCTMO3UTHI COOTBETCTBEHHO C YKa3aHHBIMH KO3((HUIMECHTaMH Ha
CpOK 110 6 MecsIIeB, 10 T0Ja, OT roja Ao 4 JeT;

YkazanHble KO3QUIUEHTBI JOIKHBI ObITh, Kak npaBuio, Huke 100%.

AHau3 JIMKBUAHOCTH HY)XHO MPOBOMTH IS TOTO, YTOOBI CBOEBPEMEHHO OTCJICIKUBATH
U OTIPENeNATh TEKYIIYI0 TMOTPEOHOCTh KPEIUTHOW OpraHW3alyd B JTUKBUAHBIX CPEICTBAX,
KOTOpBIE OOECIIEYHBAIOT BBIMIOJIHEHUE MMEIOMIMXCS 00sA3aTENECTB TMepel KPEeOUTOpaMu U
BKJIQTYMKAMH, TIOAJICPKUBAFOT UX HA COOTBETCTBYIOIIEM YPOBHE.

AHanmm3upoBaTh 00ECIeUeHUE COMPSHKEHHOCTH CPOKOB JBIDKEHUSI aKTHBOB U ITACCHBOB
UL MO KaHUS CPETHECPOYHOW W JONTOCPOYHOHN IJMKBUAHOCTH, CO3/1aBaTh CHCTEMY
KPaTKOCPOYHOTO MPOTHO3a JTUKBUTHOCTH.
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ECONOMIC EFFICIENCY OF PIPELINE TRANSPORTATION OF
HYDROCARBONS
Popov A.V.!, Mukhtasarov R.R.%, Davydenko D.Yu.?
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Abstract: the article analyzes the economic efficiency of pipeline transport in comparison
with other types of hydrocarbon transport. Pipeline transport is one of the most important
types of hydrocarbon transport in the Russian Federation. Almost all of the extracted
hydrocarbons are transported through the main pipeline system. The most cost-effective way
to transport hydrocarbons over long distances is to have a network of pipelines. In addition,
this type of transportation of hydrocarbons has a number of advantages that are difficult to
underestimate. These advantages caused the worldwide development of this method of
transporting hydrocarbons.

Keywords: analysis, economic efficiency, of pipeline transport, main pipeline system.

IKOHOMUYECKAA DOPPEKTUBHOCTDb TPYBOIIPOBOJHOT'O
TPAHCIIOPTA YI'JIEBOAOPOJ0OB
Tonos A.B.', Myxracapos P.P.%, laBbiaenko J.10.
(Poccuiickas @enepaums)

Tonoe Anexcandp Bradumuposuy — cmyoenm;
2Myxmacap03 Pycmam Pagpucosuy — cmydenm,
Kageopa 3KOHOMUKU;
3 laswioenio Jlapes FOpwvesna — cmydenm,
Kagedpa menedscmenma,
uHCmumym Hegmezazoeo2o busneca
Yumckuii 2ocyoapcmeennulii Hepmsanoii mexnuyeckuil ynusepcumen,
2. Yoha

AuHomayua: 6 cmamve AHATUIUPYEMCS IKOHOMUYECKAs IPDEeKmusHOCmb UMEHHO
mpy6onpo8oOHO20 MPAHCHOPMA NO CPABHEHUIO ¢ OpYeUMU CROCOOAMU MPAHCIOPMUPOBKU
y21e8000p0o0os.  TpybonpogooHvlil Mpancnopm - OOUH U3 CAMBIX 3HAYUMBIX 6UO008
mpancnopma  yeneeodopooos 6 Poccuiickoti @Dedepayuu. I[Ipakmuuecku 6cs uacme
Odobvleaembix  Yene6000po008  MPAHCHOPMUPYEMCs N0 CUCmeMe  MA2UCMmpAaibHbIX
mpyoonpoeooos. Haubonee sxonomuuecku 2¢hekmusHbiM cnocobom mpancnopmuposKu
Y211e6000p0008 HA OANbHUE PACCIOSHUS ABISAEMCI UMEHHO MPYOOnPOBOOHbII MPAHCIOPHI.
K momy orce amom 6u0 mpancnopma y2ie8000po0os8 umeem pso npeumyuecms, Komopule
CIIOXHCHO He0ooyeHUmMb. VIMenHo amu 00CmouHCmea 6bi36841U 8CeMUpPHOe pazgumue OaHHO20
Ccnocoba mpaHcnopmuposKu yeieo00po0ooas.

Kniouesvie cnosa: awnanuz, dKoHomuveckas dpgexmuenocmv,  MpyoONPOBOOHDbLIL
Mpancnopm, MazucmpaibHulid mpybonposoo.

VK 338.001.36
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B Poccun TpyGOIIpOBOIHBI TPAHCIIOPT — BAXKHAS 4aCTh 3KOHOMHKU. OKOJIO OJIOBHHBI
Oro/pKeTa 00eCeUMBAETCS 3a CUYET JOOBIUM U IKCIOPTa YIIIEBOJOPOIOB, OCHOBHBIM BHIOM
JIOCTaBKU KOTOPBIX SIBJISIFOTCS] TPYOOIIPOBOIHBIN TPAHCIIOPT.

TpaHCHOpPTUPOBKA YIIICBOJOPOJIOB IO TpyOOIpoBoiaM Haubosee 3 (heKTUBHA, TaK Kak
paboTaOT OHM B JIFOOBIX IMOTOJHBIX YCIOBHUSAX M B JiF000e¢ Bpems rojaa. JlaHHBIA BHJ
TPAHCIIOPTUPOBKH HE3aMEHUM ISl POCCHH, ¢ €€ OTPOMHBIMH MAacIITabaMi W CE30HHBIMU
OTpaHUYECHHUSMH Ha MCTIOJIB30BAaHNE BOJHOTO W aBTOMOOHIBHOTO TPAHCIIOPTA.

Hammona sHas/Me&IyHAPOTHAR
IKOHOMHEKA

Oxkpyxawinas cpeia |

Jemorpadirieckas cTpYKTYpa

1) Jonz & poccmiickoi A OTpacyin (l) Kommectzo paborsiuxos ~

3xoHoMuEE: 6,3% BBII 150 TeIC. Hea.

2) Jlons B MupoBoil ( \ 2) Jlona paboratomero

3xoHOMuxe: 0,12% BBIL Y, \ rf \ / LHa::a.‘remlx ~0,1%
MOCTABIIHKH: Tpyie!

(«Crpoinopamgy», «3HI'C-
IMpometeiyy, «Crpoiftpancrasn, Iml
1) HyvmopTHAS HPoIYKINA:

«CIpOIlTa3KORCATIHHD ) | 4
3% (Komaii, Yipasna)

HACOCHBIE YCTAHOBKI
\U{emﬁmcmn'l 3aBof)

2) Poccmiickoe MPOYKINA:

Tpy6s1, obopynoeanme,

IEKTPOABHT ATEIH

1) IMC
J/ 2) Ofiyerne 0 MOBLIMEHAe
KBATHHMKAIN NEPCOHANA

(KOE]\'.\'P}"_HTBI: orr_\'rnn)‘lor\
Tpaucuedte —83%; -

KTK - 7%;

Bopssit, AT, asToTpancnopt — | 5
| MpaBuUTENLETEO W NONUTHKA | \ 10% y, e L peaa
1) SKcnopTHEIE NONLTNHLI K3 \ Tpobreas mpi
CHIPYIO He(hTE OTAEMEHO 1718 \ / -
Ka¥70ro paiiona o0sran Bedmi TPHCIOPTHPOEKE. PASTIE

YVEAeBOA0POI0B
2) AHTHMOHONO.IBHOE H 3 0J0poT
TapudHoe ypery.amposamie

Puc. 1. Oxpyorcarowas cpeda ompaciu

Tabauya 1. Ocrosuvie nokazamenu desmenviocmu ompaciu 3a 2009-2018 ze.

OcHOBHBIE h009 ro 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
MmoKasaTejau A rog | rox | rox | rox | rox | rox | rox | rom | rom
O0neM

TPaHCIIOPTUPOBKH 457 458 | 462 | 464 | 465 | 468 | 468 | 472 | 477 | 479
HeTH, MJITH T

Bripyuka ot
TPaHCTIOPTUPOBKH 318 397 | 632 | 687 | 704 | 717 | 756 | 848 | 884 | 979
HedTH, MIIpA PYO.
IIpoTsxeHHOCTH
MarucTpaabHBIX

HEQTENPOBOIOB, THIC.
KM

Y nenpHOE TOTpEOICHNE

hriekTposHepruu, KBr*ul 9,89 10,1 | 10,3 | 10,5 | 10,8 | 10,9 | 11,3 | 11,6 | 12,3 | 13,1

/ 1000 kM

VY nenpHbIN pas3nus,
M>/1000 KM

VnenpHas aBapuitHOCTh

MIPYU TPAHCIIOPTHUPOBKE, 0 0,003 {0,006|0,007| 0,00 | 0,00 {0,028|0,026]0,022 (0,018
aBapwmii/ 1000 kM

Yucrast npuObLUIG MIP
pyo

50,1 | 50,1 | 513|535 (53,6721 71,1]| 69 70 71

0,5 05106 05| 06| 06| 08]07]05] 0.2

39 | 48 | 11,1 10,6 | 112 | 11,7 | 12,8232 | 23 | 234

HpO&HaJ’II/IBI/IpOBaB IokasaTtejm ACATCIbHOCTH OTpacCiikd, MOXHO CJCJaTb BbIBOJ, YTO C
YBEJIUYCHUEM 00BEMOB TPaHCIIOPTUPOBKU He(l)TI/I, COOTBETCTBEHHO C YBCIIMYCHUCM
MPOTAKCHHOCTU MAaruCTpajbHbIX pr60Hp0BO,HOB aBapHﬁHOCTL npu TPaHCIOPTHUPOBKE C
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KaXbIM TOJOM YMEHBINAETCS, YTO T'OBOPUT O HAJEKHOCTU JAHHOIO BHJAa TPaHCIOPTA.
Tarke y TpyObl OoJsiee BBICOKasi IPOIYCKHAsi CIIOCOOHOCTh, aBTOMAaTH3HMPOBAH IIPOLECC
HaJIMBa, IEPEKAYKU U CIIMBA C MUHUMAJIbHBIMHU TTIOTEPSIMH YIIIEBOJOPOJIOB.

VY KeJIe3HOOPOKHOTO TPAHCIOPTa OCHOBHOW HEJIOCTATOK — OOJbIIME KaluTajbHbIC
BJIOXKEHUS INIPH CTPOUTENBCTBE M PEKOHCTPYKLUHU >KEJIE3HOJOPOXKHBIX IYTEH, BBICOKHE
9KCIUTyaTallOHHBIE PACXOIBI.

Y BOZHOTO BHAA TPaHCIIOPTa HEKOTOPHIE MAapIIPYTHl JOCTYHMHBI TOJNBKO B JIETHHH
MIEPHO/ B CBSA3H C KIMMAaTHIECKUMHU M CE30HHBIMH YCIOBHSMH.

TpyOGonpoBOIHBII TPAHCTIOPT UMEET CBOU IMOJOXKUTEIBHBIE U OTPULIATEIBHBIE CTOPOHBI.
HecMoTpst Ha NOTEHIIMANBHYIO 3KOJOTHIECKYIO YTpO3y, OTHOCHTEIBFHO HHU3Kasi CTOMMOCTD
TPAaHCIIOPTHPOBKH ¥  BO3MOXHOCTb pabOTBI IMpPAaKTHUECKH B JIOOBIX  YCIIOBHSAX
o0ecreynBaOT TPYOONPOBOJHOMY TPAHCIIOPTY KOHKYPEHTHOE IPEUMYIIECTBO Mepen
JpYTMMH BUAAMH TPaHCIIOPTA.
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REDUCING THE NEGATIVE EFFECTS OF THE GLOBAL CRISIS
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Abstract: this article gives a brief information about economic crisis and its negative effects
on the general level of the economy; severe recessions - the Great Depression, the energy
crisis, the US financial and economic crisis in 2007 and others - that happened in the last
century. Moreover, the article analyzes the negative impact of the COVID-19 pandemic on
the economies of both developing and developed countries. And also, it gives proposals and
recommendations to mitigate the negative effects of the global crisis (recession).

Keywords: economic crisis, recession, fiscal policy, monetary policy, GDP (Gross Domestic
Product), forecast, economic growth.
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Annomayusn: sma cmamovs 0aem Kpamxyo UuHpopmayuio 06 IKOHOMUYECKOM KpUusuce u e2o
He2amusHbIX NOCIeOCMBUsX 011 00uje20 YPOGHsS IKOHOMUKU, cepbe3Hble cnaovl - Benuxas
denpeccus, IHepeemuyecKull Kpusuc, uHancoswill u sxoHomuueckuii kpusuc ¢ CLLA ¢ 2007
200y u Opyaue,- npouzoweduue 8 npoutiom eexe. Kpome moeo, 6 cmamve ananusupyemcs
necamusHoe eiusanue nanoemuu COVID-19 na 3KOHOMUKY KAK paA3GUSaiowuxcs, max u
paseumvslx cmpan. A makoce Oaem RNPeONONHCeHUs U PEKOMEHOAYUU N0 CMASYEHUIO
He2amusHbIX NOCI1e0CmBUl 2100AIbHO20 Kpu3uca (peyeccus).

Knrwouesvie cnosa: sxoHomuueckuti Kpusuc, peyeccus, (QUCKAIbHAA NOIUMUKA, OEHeHCHO-
Kpeoumnas noaumuxa, BBII, npozno3, sKoHoOMUuueckuti pocm.

INTRODUCTION

In Uzbekistan, the state of emergency announced by presidential decree imposes a
nationwide quarantine after reporting the first confirmed case of COVID-19 on March 15.
The virus, which poses a high risk to human health, was observed in Wuhan, China, in
December 2019, and the Chinese reported the spread of a new coronavirus to the China
office of the World Health Organization on December 31 [4]. The COVID-19 pandemic has
spread rapidly to almost every country in the world.

As soon as cases of the virus were observed and spread in almost all countries, a number
of international financial institutions warned that the impact of the pandemic on the
economies of countries and the possible economic recession as well. Particularly, the
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financial holding JP Morgan Chase, based on the analysis of its new economic growth
projects, noted that in July there will be a recession in the US and European economies due
to the COVID-19 pandemic [6]. In addition, an American credit rating agency, S&P Global
Ratings, has also warned of a recession in the economies of countries stagnated by the new
COVID-19 virus this year [7].

LITERATURE REVIEW

First of all, what is a recession and what are its consequences? Many economic pieces of
literature outline recession based on a number of factors. According to the Business Cycle
Dating Committee of the National Bureau of Economic Research (NBER), a recession is a
significant decline in overall economic activity, mainly in GDP, real income, employment,
industrial production, and wholesale-retail sales, that lasts several months [3]. In other
economic sources, a recession is characterized as negative economic growth in the country's
gross domestic product (GDP) for two consecutive quarters [5]. According to According to
Mcconnell, Brue, Flynn, a recession is a period of decline in total output, income, and
employment. This downturn, which lasts 6 months or more, is marked by the widespread
contraction of business activity in many sectors of the economy [1].

So how is this pandemic different from other natural disasters? Historically, we have
witnessed many economic crises in countries as a result of earthquakes, floods and other
natural disasters. The difference between such disasters and COVID-19 is that countries
have the opportunity to make relatively accurate predictions about when the disaster will
end, and as soon as the disaster is over, countries try to rehabilitate the economy using
macroeconomic instruments.

However, as for the current COVID-19 pandemic, it remains almost impossible to
predict exactly when it will end. Because it is the first time the virus has spread, it takes
a long time to produce a vaccine for it. Until the vaccine is developed, there is no doubt
that a new stream of this pandemic could emerge even after all those infected with the
virus have recovered.

In general, there have been a number of recessions in history, and they have been called
by different names. In particular, the Great Depression of 1929-1939, the energy crisis of
1979, the recession in the economies of developed countries in the early 2000s, and the US
financial and economic crisis of 2007-2009. The recession expected to occur with the
COVID-19 pandemic is the most severe crisis since the Great Depression, and the recession
has been dubbed the “Great Lockdown” by the International Monetary Fund.

RESEARCH METHODOLOGY

Comparative analysis, logical analysis, structural analysis, statistical grouping, synthesis,
induction and deduction methods were used in the research.

ANALYSIS AND RESULTS

The COVID-19 pandemic affects the economies of developed and developing countries
around the world to varying degrees. Growth rates in Europe’s largest economies also
declined in the 1st quarter of 2020 due to the COVID-19 pandemic, including no overall
growth in the Italian economy and only 0.3% growth in the German economy. Compared to
November 2019, the growth rate for Italy decreased by 0.4%, for the UK and France by
0.3%, and for Germany by 0.1% (Fig. 1). According to economists, these negative growth
rates may continue to be observed.
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Fig. 1. GDP growth rate in European countries before and after the Coronavirus pandemic in 2020
[2] (in percentage)

How will this pandemic affect the economy of Uzbekistan? A number of international
organizations have made their predictions on this issue. In particular, the World Bank's
report "Fighting COVID-19" predicts the impact of the pandemic on the economy of
Uzbekistan - GDP growth will decrease by 1.6% [8].

As noted above, the expected global recession will have different effects on the
economies of countries. As a result of the quarantine situation, the incomes of the
population employed in the private sector have declined as they use their savings to meet
their current needs. If a country’s population has a large amount of savings, the global
recession in that country will be relatively mild.
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Fig. 2. Dynamics of changes in aggregate demand and aggregate supply during the pandemic
Source: Created by the author.

If we express the impact of the COVID-19 pandemic on the economy of Uzbekistan on
the example of the AD-AS model, the situation in Figure 2 is reflected, and we can see that
initially there was a shock on the aggregate supply side. After imposing a nationwide
quarantine after reporting the first confirmed case of COVID-19 on March 15, the majority
of the population believed unofficial messages spread on social networks and increased the
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demand for the products as a result of the threat. Assuming that the price level in the AD-AS
model in the country before the quarantine was P and the real volume of production was Q,
the population's demand for products increased sharply after the declaration of quarantine,
which led to a rightward shift of the aggregate demand curve, from AD to ADy, price level
rises from P to P; and real output from Q to Q;. Quarantine rules have been tightened,
resulting in a reduction in the activities of many businesses in the regions, and it is very
difficult to increase supply with current resources, equipment and technology. In turn, the
amount of aggregate supply also decreases (from AS to AS)) and this leads to an increase in
the price level, now the price level increases from P, to P, the real output decreases from Q,
to Q,. Given that the majority of the population is employed in the private sector and many
businesses have been shut down during quarantine, the decline in income is natural because
most of the population is temporarily unemployed due to pandemic. A decrease in income,
in turn, leads to a decrease in aggregate demand of the population, the aggregate demand
curve shifts to the left (from AD; to AD;), the new equilibrium parameters are set at the
price level P; and the real output Q5.

It should be noted that in many countries there is a risk of food shortages, especially
in countries with high levels of food imports. However, this is not the case in
Uzbekistan, as the country's agricultural sector is well developed and food producers
and suppliers are operating non-stop during the quarantine. Uzbekistan is also a food
exporter that will allow our country to export food products even in pandemic
conditions while meeting domestic demand.

CONCLUSION/RECOMMENDATIONS

It is considered necessary to take social and economic measures to mitigate the negative
effects of the impending economic crisis:

I. Social measures

a) It is necessary to ensure that the population is provided with accurate information on
the Internet and through the media so that the citizens of the country are not endangered.
These include providing pieces of advice on how to spend time effectively during quarantine
with the help of the media, or instructions on how to do business using their available
resources, such as a yard;

(b) Developing roadmaps outlining the prospects for the widespread use of Freelancing
remote employment platforms with the aid of promoting the rapidly evolving experience of
self-employment around the world among the economically active and inactive population;

c¢) Increasing the amount of fines for violation of quarantine rules and aggravating the
type of penalty imposed.

I1. Economic measures

a) There is no clear information on when the quarantine period in the country will end.
The abolition of the current quarantine status could have negative consequences. Therefore,
in this case, until the end of the quarantine period, the state should use the instruments of
fiscal policy (expansionary fiscal policy), for example, increasing public spending and the
introduction of tax incentives. Business entities operating in the field of services should be
suspended of taxation. The use of monetary policy instruments during quarantine is
relatively inefficient because many businesses have been shut down due to quarantine, and
low-interest loans are of no interest to those involved. In this process, only extending or
taking a break from the loan repayment period will give good results. After the quarantine
period, the state should implement an expansionary monetary policy, including reduction of
interest rates, the introduction of incentives for lending;

b) The population employed in the public sector receives the average wage from their
jobs, but the rest employed in the informal or private sector does not have such an
opportunity. The incomes of this segment of the population have dropped significantly. The
state should focus on the social protection of this segment. It is necessary to allocate a
certain amount of subsidies from the state to the poor. As a result, aggregate demand will
increase and the economy will have the opportunity to return to its previous chain;
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c¢) To allow enterprises to continue their activities with the establishment of strong
sanitary and hygienic controls;

d) The state should support business entities producing export-oriented products with
the allocation of export subsidies;

e) To establish state control to ensure that the price of inelastic products does not
increase during the quarantine.

All things considered, in such a situation, the state and its citizens must act in trust with
each other because it is clear to everyone that this recession was not caused by the wrong
economic policy of the state. Through prudent economic policy and the solidarity of the
people, we can overcome this pandemic and the negative consequences of the impending
economic recession.
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Abstract: the purpose of the work is to research the bank. The article provides the concept and
list of types of loans to individuals and legal entities, analyzes the provision of credit at BANK
RBC JSC. The scientific novelty of this study lies in the fact that the author studied the theoretical
and practical aspects of lending to individuals and legal entities, reviewed the analysis and
assessment of the creditworthiness of clients at JSC “RBC Bank”. Certain provisions and
conclusions contained in the work may contribute to the successful resolution of credit problems.
Keywords: lending, individuals and legal entities.
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Annomayus: yemvio pabomel AGIAEMCA  UCCIe008aAHUEe OCODEHHOCMmel  KpeOumoeaHus
Qusuueckux u OpuUOUYeCKUX Uy HA Hpumepe KOHKpemHo2o Oanka. B cmamove
paccmampueaemcs NOHsAMuUe U NepeyeHb  BU008 Kpeoumoganusi  pu3u4eckux u
ropuouyecKux auy, auanusupyemcs npeoocmagienue Kpeouma 6 AO «BANK RBK».
Hayunas nosusna oannozo uccnedosanus 3aKmOYAemMcs 8 MOM, 4MO A8MOpPOM U3VUeHbl
meopemuyueckue U NpaKxmuyecKue dacnekmsvli Kpeoumosanus Quuieckux u 10puoudecKux
JUY, PACCMOMPEnbl AHAIU3 U OYyeHKa Kpedumocnocoonocmu kiuenmos ¢ AO «Bank RBK».
Omoenvhbie nonodxceHus u 86180061, codepicawjuecs 6 pabome, MOZym CHOCOOCBO8AMb
YCHewHoOMY peuieHuto npoodiem KpeoumogaHusl.

Knrouesuvie cnosa: kpeoumosanue, ghusuieckue u opuouyeckue auya.

B coBpemenHnoii skonomuke PecnyOmmkn Kaszaxcran OGaHKHM HIparoT HEOTHEMIIEMYIO
POJIb U SIBIISIIOTCSL OCHOBHBIM 3JIEMEHTOM OaHKOBCKOW cucTeMbl. Kpequr 3aHumaer Benymiee
MECTO B JICSITEIbHOCTH MHOTHX OaHKOB M B 9KOHOMHKE CTPAHbI B 1IEJTIOM.

Kommepueckne OaHKM —SBISIOTCA TJaBHBIM HHCTPYMEHTOM B PETyIHUPOBAHHH
(PMHAHCOBO-KPEANTHBIX OTHOLIEHUH MEX/y IOPUANIECKUMH 1 GU3NUECKUMU Juiamu [1].

er}lI/IT - OKOHOMHYCCKUE OTHOUWICHUA MCKAY KPEAUTOPOM M 3aCMIIUKOM II0 IMOBOAY
BO3BPATHOI'O0 ABMKXEHHA CTOUMOCTH.

CyOBpeKTaMu KpEIWTHBIX OTHONIEHWH MOTYT OBITh B NPHHIHUIE JIOOBIE IOPUINIECKU
CaMOCTOSITENIbHBIE  XO3SHCTBEHHBIE CYOBEKTHI M JEeCIOCOOHBIe (U3MYECKUE JIUIIA,
BCTYMAIOIIME B OTHOLICHUS MO T[OBOAY BPEMEHHOIO 3aMMCTBOBAHHSI CTOMMOCTH B
JICHESKHOH MiIM TOBapHOU Gopme. OHAKO JaHHBIE CYyOBEKTHI B MPOIIECCE BOCIPOU3BOICTRA
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OJIHOBPEMEHHO SIBJIIIOTCS] yYaCTHUKAMH MHOXKECTBA APYIMX OTHOLIEHUMN, BO3HUKAIOLIUX IO
MOBOJY JIBMKCHHSI PAa3IMYHOTO poja cromMocred. Criennpuka KpeauTHOTO OTHOIUCHHS -
CyOBEKTHI BBICTYNAIOT KPEAMTOPAMH U 3a€MIIMKaMM M B KauecTBE TAKOBBIX 00JajaroT
XapaKTepHBIMU uepTami [2, c. 29].

Bbank RBK - ka3axcranckuii po3HH4HbIH OaHK. ['osoBHO ohrc HaxomuTcst B AJMarthl.

AO «BankRBK» sBisiercs maprHepoM DoHma pa3BUTHS MpeINpPHHAMATENBCTBA «/lamy» B
pamMKax peanm3anuy [ OCyIapcTBEHHOH TIpOrpamMMbl MOANEP)KKHM W pa3BUTHSA OW3HEca
«lopoxnas xapta Omsmeca 2020» u Ilporpammbl QuHAHCHpOBaHHS CYOBEKTOB Majoro U
CpeImHero TpeAlpUHAMATETECTBAa B cepe oOpabaThIBarommIeil MPOMBIIIIICHHOCTH, ITapTHEPOM
AO «HYX «Ka3zArpo» B pamkax peammsammu I[IporpaMMbl (PHHAHCOBOTO O3IOPOBJICHHS
CYOBEKTOB arpONpOMBIIIIEHHOTO KOMIDIekca «Arpobmsnaec-2020», maptHepom AO «baHk
PasButus Kazaxcrana» B pamkax InporpamMM (QUHAHCHPOBaHHS CYOBEKTOB KPYITHOTO
NpeNpUHAMATENbCTBA B 00padaThIBAIOICH  NMPOMBIIUICHHOCTH W WHIYCTPHAIBHO-
MHHOBaIMOHHOTO pasButHsi PecriyOimku Kasaxcran, maptHepoM AO «ArpapHasi KpeauTHas
Kopriopanusi», naptHepoM  CooOliecTBa BCEMHPHBIX — MEKOAHKOBCKUMX — (DMHAHCOBBIX
TenekoMmyHukaimii  (SWIFT), y4yacTHMKOM  DIpOrpaMMbl — HIIOTEYHOTO  IKHIJIMIIIHOTO
kpenutoBanus «7-20-25». HoBble BO3MOKHOCTH TPUOOPETEHNUS HKUIIbS UISl KOKIOW CEMBID) U
uroTeyHoil mporpammel «bacmana-Xut», a Takke NPUHIMNUATGHBIM YYacTHHKOM Visa
International [3]. AO «Bank RBK» coxpaHseT HO3MIUH JHAepa HAa MOTPEOHTEIHCKOM
cermenTe, 3aHuMast 6osnee 30% phIHKA POZHHYHOTO KPEANTOBAHUSL

Crenyer otmeruts, uto AO «Bank RBK» Benack aktiBHast paboTa 1o pecTpyKTYpH3auH 1
pedHHAHCHPOBAHUIO KPEAWUTOB 3aEMILMKAM, HCIIBITHIBAIONINM (HMHAHCOBBIC 3aTPyIHCHUSL.
CoBMeCTHO € ATEHTCTBOM TII0 PECTPYKTYpH3aIlMd MIOTEUHBIX O KWIHIIHBIX KPEIUTOB
PEaTM30BBIBAJIMCH IIPOTPAMMBI I10 MPEIOCTABICHUIO «CTA0MIN3ALMOHHBIX)» KPEHUTOB.

B pamkax coOCTBEHHBIX IporpaMm OaHKa JJIsi COKPAIICHUS I0ITOBOW Harpy3KH 3aeMIIUKaM
MPE0CTaBIUIACh OTCPOUKA B MOTAILIEHHH OCHOBHOI'O JI0JTa ¥ BO3MOXKHOCTb YBEIIMUEHUSI CPOKa
Kpeaura. JleiicTBoBana ImporpaMmma, o3BoJisioLIas KOHBEPTUPOBATL OCTATOK CPOYHOM CCyIHOM
3a7I0JDKEHHOCTH U3 MHOCTPAHHOW BaNIIOTHI B TEHTE.

B 2020 romy GaHK OCYIIECTBHJI 3HAYHTENBHYIO JTHOCpaIH3AIMI0 YCIOBHN KPETUTOBAHUS
JUISL psija KIIMEHTCKUX CEerMEHTOB. K MX 4HCITy OTHOCSTCS KIIMEHTHI, HOJydJaroune 3apaboTHyIO
IUIaTy Ha KapTy WIM MMEIOIINE BKJAJ, OTKPBITBIH B OaHKEe, paOOTHUKM MPENPUITHH |
OpraHM3alii, 00CITY>KHBAIOIINXCS B OaHKE.

JlononHuTeNnbHbIe BO3MOKHOCTH TIPH TOJIyYC€HHH HOBBIX KPEIWTOB ITOJIy4aT KIIMEHTHI C
xopowieii kpenutHo wucropued. Ha 2020 rox 3amnaHUpOBAaHO BHEAPEHUE HOBOM,
OPDHECHTHUPOBAHHOW Ha KJIMEHTA, NPOAYKTOBOM JIMHEHKH C YHU(QUIMPOBAaHHBIMH U
YIIPOIIEHHBIMHU KITFOUEBBIMHU YCIOBHUSAMH 110 KPEIUTaM.

OpHoll M3 BakHEHIIMX 3a7ad Ka3axXxCTaHCKUX OAHKOB Ha JTale pPa3BUTHA SBISETCA
CO3[JaHME€ M BHEJIpeHHe OaHKOBCKMX TEXHOJIOTHH, MO3BOJISIOIINX BECTH HPUOBLIBHBIN
Ou3HEC C ONTHMAJIBHOI CTENEHBIO OCTOPOXKHOCTH, YTO Hauboiee IOJHO OTBEYAET
MHTEpecaM HAIMOHAIBHOW 3KOHOMHUKH. KpaeyrospHBIM KaMHEM YCIEHIHOTO OaHKOBCKOTO
OM3Heca JIOJDKHBI CTaTh PallOHAJbHAs KPEeAWTHAs TMOJIMTHKA W KpeIUTHAs KyJIbTypa, TaK
KaK B CJIOKMBIIMXCS 9KOHOMHYECKHX YCJIOBHSIX 3HAUE€HHE KPEIUTHOTrO On3Heca aist 0aHKOB
OyneT Bo3pacTarb.
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Abstract: the article analyzes institutional conditions and the significance of human factor
in overcoming socio-economic inequality both globally and in particular countries.
Institutional conditions include not only formal rules of market management, but also
informal cultural components of human activity. In this regard, the role of human capital in
the national spatial and geo-economic temporal development of separate countries is
considered. The space-time approach allows us to identify an extraordinary spectrum of
research on the problems of socio-economic inequality in and between countries in the
modern world.
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YCJIOBUSA U ®AKTOPBI IPEOAOJIEHUS
IMPOCTPAHCTBEHHO-BPEMEHHOI'O HEPABEHCTBA B
HAIIMOHAJIBHOM U I'/IOBAJIBHOM 5 KOHOMHWYECKOM
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Annomayusn: ¢ cmamve AHANUIUPYIOMCS UHCMUMYYUOHATbHbIE YCI06USL U 3HAYUMOCTD
YenogeuecKo20 (hakmopa 6 npPeodoseHUU COYUANbHO-IKOHOMUYECKO20 HEePABEHCMEA KAK 6
2n06anbHoM macumabe, MaxK u 6 OMOEIbHbIX CMPAHAX U pe2UoHax. B uncmumyyuonanstole
VCI0BUSL BKIIOYAIOMCS He MOTbKO (hOPpMATbHble NPAGUIIA PHIHOYHO20 XO3AUCTBOBAHUSL, HO U
HehopMabHble KYIbMYpPOL02UYeCKUe KOMROHEHNbL Yel08edecKkoll desmenvHocmu. B smoii
CA3U  pACCMAMPUBAEMCsi  POlb  UYel0BeYecko20 — KAnumaid 6 — HAYUOHAIbHOM
NPOCMPAHCMBEHHOM U 2€09KOHOMUYECKOM 6peMeHHOM usmepenuu. IIpocmpancmeenno-
B8PEMEHHOU N0O0X00 NO360JIsIeN BbIAGUMb HEOPOUHAPHBINL CREKMpP UCCAe008aHUs NPobieM
COYUANLHO-IKOHOMUUECKO20 HEPABEHCNBA 8 CIMPAHAX U MENCOY HUMU 8 COBDEMEHHOM Mupe.
Knrouesvie cnosa: HepasHOMEpHOCMb pDA3GUMUSL CMPAH, 3KOHOMUYECKUE UHMEPecyl,
UHCIUMYYUOHATIbHASL MAMPUYQA, YET0BEUECKUTL KANUMAIL.

BBegenne. DKOHOMUKA Ka)/10H CTpaHbl CYLIECTBYET B OINpPeAeIEHHOM IPOCTPAHCTBE U
BO BPEMCHHM ¥, HE YYUTHIBAS IAaHHBIA OOBCKTHUBHBIN (DaKT, MPAKTHUYCCKH HEBO3MOXKHO
IIOCTPOCHUEC KaKAX-JIN0O0 PCaATbHBIX TCOPETHUCCKUX KOHCprKHI/Iﬁ COLIMAJIbBHO-
SKOHOMHUYECKOT0 pa3BUTHs. B 3TOl cBs3M mpemsiaraeMblii B CTaTh€ MPOCTPAHCTBEHHO-
BPEMEHHOH MOIXOI TO3BOJISIET OOlee YETKO OMpPEAETHTh B3aMMOJEHCTBHE TII00ATBHBIX

TPEHIOB ¥ JIOKAJIHHBIX (HAIIMOHAIBHBIX) HMAPAJUTM PAa3BUTHSA B MIPOTHBOPEYUBOM MHPOBOM
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XO3SICTBE COBpPEMEHHOCTH. [loHATHE BpeMEHU B IAaHHOM acleKTe NpeAcTaéT B BHJE
T€0PKOHOMHMUYECKOTO BPEMEHH, TO €CTb YPOBHS MHUPOXO3SHCTBEHHOTO pa3BUTHUSA,
JIOCTUTHYTOI'O 4€JI0BEYECTBOM B KaXIOM OINpPENENEHHOM NEPHUOAE, a NMPOCTPAHCTBO - Kak
COBOKYITHOCTb apeajoB MPOABUHYTOTO MM OTCTAIOLIETO OT 3TOr0 YPOBHSA IKOHOMUYECKOTO
U COLMAJIbHOTO mporpecca. TeMIOpalbHOCTh JUHAMUKE COBPEMEHHONH MMPOBOI
S9KOHOMHUKH, Kak U3BECTHO, 3aJacTCsi WHIYCTPHUAIBHO-TEXHOJIOTHYECKH PA3BHTBHIMU
CTpaHaMH, HEPaBHOMEPHOCTh B YPOBHSAX pa3BUTHS, KOTOPBIX II0 CPaBHEHHIO C
Pa3BUBAIOIIMMHUCS CTPAaHAMH HE TOJBKO TOJIIPU3YET MHPOBYIO SKOHOMHKY, HO U TOPMO3UT
rII00aIbHOE SKOHOMHYECKOE BPEMSI.

HNHCcTHTYIMOHA/IBHBIE YCIOBHS NPE0J0JIeHUS] IKOHOMHYECKOI0 M COLMAJILHOIO
HepaBeHCTBa

OtcraBaHue B r€09KOHOMHUYECKOM BpEMEHH OOJbIIEH YacTH CTpaH MHpPa MPHUBOIUT K
HEpaBEHCTBY B MPOABMXEHHU IPOIPECCUBHBIX IPOU3BOJCTBEHHO-TEXHOJIOTMYHBIX U
COLIMAIIbHO-OKOHOMHYECKUX JIOCTIDKEHUH B ITaHETapHOM MaciuTabe. DTO co3JaéT HOBBIE
BBI30OBBI JJIsI 4EJIOBEYECTBA, IOMCK OTBETOB HAa KOTOpBIE MO-pasHOMY OO0OO3HA4eHHl B
MHOTOYHCIICHHBIX HAYYHBIX MYOJIMKALUIX M JOKYMEHTaX MEXAYHapOAHBIX opranusanuii. B
OOJIBIIMHCTBE M3 HUX B TOM WM WHOW (opMe aKIEHTHPYETCS WMUTALUOHHBIH WU
MMIUIAaHTAMOHHBIA MOJXO0J K YCKOPEHHIO COIMaIbHO-3KOHOMUYECKOTO Pa3BUTHS CTpaH,
OTCTAIOIINX OT T€0IKOHOMHUYECKOTO BpeMeHH. [Ipu 3ToM pernaromee 3HaYeHHE TPUAAETCS
MHCTHUTYIMOHAJIBHBIM IIPE0Opa30BaHUAM B Pa3BUBAIOLINXCA CTPaHAX B COOTBETCTBHH C
JeKaJaMy pa3BUTHIX cTpaH. Kak oTrmedaercs aBTopamu MockoBckoro nentpa Kapreru, u
caMH pa3BUBAIOIINECS CTPAHBI, KOT/IA PEIIAOTCSl HAa MAcIITaOHbBIE peOPMBI, YacTO JIIOOST
KOIUPOBATh T€ MHCTUTYTHI, KOTOPbIE Yke (DYHKIMOHUPYIOT B Pa3BUTHIX rocyaapcreax. Ho
pe3ynbpTaThl TAaKOr0 MEXAaHHYECKOTO 3aMMCTBOBAHMS YacTO HE OIPABIBIBAIOT HAIEKM
pedopmaropos. Jleno B TOM, YTO B pa3BHBAIOIIMXCS CTPAaHAX 4acTO HE XBaTaeT TeX WM
MHBIX BOKHBIX HHCTHTYIIUOHAJIBHBIX HHIPEIUEHTOB, 0€3 KOTOPBIX TaKas KaJbKa C Pa3BUTHIX
WHCTUTYTOB HE CITOCOOHA paboTaTh Tak, Kak miiaHuposaioch [11].

OTHOCHUTEIBHO XO3SHCTBEHHOTO NMPOCTPAHCTBA KAXKA0M CTpaHbl MOXHO TOBOPHUTH, KaK O
CHCTeMEe MHCTUTYTOB, CBSI3BIBAIOIINX SKOHOMHUKY B LIEJIOCTHBIH OPraHM3M B3aMMOJCHCTBHS
MPOU3BOJICTBEHHBIX CyOBekToB. IIpm 3TOM peus MAET HE TOIBKO O (OPMANBHBIX, HO H
He(opMaTbHBIX MHCTUTYTAX, KOTOPBIC OPUTHHAIBHBI, SIBISIIOTCS PE3yJIbTaTOM JUTUTEIEHON
9BOJIOLMM B Tpe/eNnax HAIMOHAIBHBIX oOmiHocTei. TakuM o00pa3oM, BBICTpamBaeTCs
CBOEOOpa3HbIi WHCTUTYIMOHAIBHBIH MEXaHW3M, KOTOPBIH IepeaéT HSKOHOMHYECKHM
cyObexTaM HH(popManuio 0 HanboJiee MPUEMIIEMbIX (POPMaxX OpraHU3aALMK U HAIPaBICHUSIX
pa3BUTHA Ipoliecca MPOU3BOJACTBA. MeXCTpaHOBOH TpaHC(epT HOPMAIBHBIX WHCTUTYTOB
TOIBKO B CBOEH aJeKBaTHOCTH II0 OTHOIICHHIO K He()OpManbHBIM MHCTHUTYTaM,
CIOXKUBIIMMCS B CTpaHe, CHOCOOEH BBICTYNAaTh KaK ITO3UTHBHBIN BHEIIHUN 3(¢exT,
oOecreunBarOMUil 3KOHOMUYECKHH POCT M COLHANbHBINA mporpecc. pyruMu cioBamy,
BHEIIHUN 3¢ ¢eKT B BHIAE HHCTUTYIHOHAIBHOTO TpaHC(epa IOHKEH OILEHUBATHCS B
OpPTaHUYECKOH CBS3M C TPAAUINAMH, IIEHHOCTSIMH, PABHJIAMH OOIIEHHS, CKJIAIbIBAIOIINMHI
OCHOBY WJIEHTH(HUINPOBAHHOTO Pa3BUTHS AKOHOMHKH. B 3TOH CBA3M COXpPaHSIOT CBOIO
AKTyalbHOCTb IOJOKEHUS HEMELKOH HCTOPUYECKOW IIKOJIBI 3KOHOMUYECKHX YUEHHH W,
npexxae Bcero, @puapuxa Jlucra, koTopeid enié B Hawaise XX Beka 000CHOBaN HICIO O
HEBO3MOXKHOCTH CO3JaHUSI OOIIEe3HAUYMMbIX SKOHOMHUYECKHX 3aKOHOB B CHIIy Pa3IH4YMid B
«...HallUOHAJIbHOW MpHpoJe Kaxaoro Hapoga». OH mucal, 4YTO «pa3 IPHU3HAHO
CYIIIECTBOBAHNE HAIIUH C UX YCIOBUSAMH OBITHA M UX HHTEpecaMy, HeOOXOIMMO JIOMyCTUTh
Y U3MEHEHUS] SKOHOMHUKH YeJIOBEUECKOro o0miecTBa cormacHo um» [5, 116]. A Bunbrensm
Pomep mnpsMo mogu€pkuBal, YTO «IKOHOMHKY CJEIyeT pacCMaTpHBaTh KaK 4YacTb
HAI[MOHAJILHOM KYJIBTYPBI - KaK XO3SIMCTBEHHYIO KynbTypy» [10, 134].

B Hame Bpems, korma mporecc mo0annu3aniué CONPOBOXKAACTCS YCHICHHEM IOTOKOB
MpakTHIEeCKn BceX (PaKTOPOB IPOM3BOJCTBA MEXKAY CTPaHAMH, YYHTHIBATH CHEHUPHUKY
HapoJOB M HX KyJIbTYp OCOOCHHO 3HauyMMO. B 3TO#l CBSI3M KaXIyl0 HaIMOHAIBHYIO
9KOHOMHKY CJIElyeT paccMaTpuBaTh B Xoje €€ COOCTBEHHOW SBOJIIOIIMH, YTO BOBCE HE
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OTpUIIAET HAJIMYUS  MEra-TPpeHAOB, OO0OO3HAYAIOIMX OOILICYETIOBEUECKHE CIIOCOOBI
npucrocoOeHnss K OKpyJKarolleld cpele M OpraHuM3aly OOILIeCTBEHHOTO NPOW3BOJICTBA
(pa3menenue u Koomnepauus Tpyna, Gopmbl cOOCTBEHHOCTH, (a3bl BOCIpou3BoAcTBa). OHU
UMEIOT MHTEPaKTUBHOE 3HAYCHHUE W 3aKpPeIUIIOTCs (OpPMaNbHBIMM HWHCTHUTYTaMH B
XO34MCTBEHHOHN CUCTEME KaxK/10M cTpaHbl. HO BOIpOCHI O TOM, KaKue MHCTUTYTHI, B KaKOU
(dopmMe, KOMOMHAIMM W [ENOYKEe HMEHHOCTEH 3((EKTHUBHBI B YCIOBUSAX TOTO WA HHOTO
oOmiecTBa, pemiaroTcd WX KOMIUIEMEHTapHOCTHIO (TIPOCTPAHCTBEHHOW aIeKBaTHOCTHIO)
C000pa3HO ¢ 3KOHOMHYIECKUMH MHTEPECAMH JIFOACH, MX aCCOIMATHBHBIX I'PYIII, OXBATHIBAS
BCEX WIECHOB COIMyMa - Hanuio. CBS3aHO 3TO B MEPBYIO OYEPEb C TEM, UYTO «OTHOIICHUS
WHIVBHIA K BEIIECTBEHHBIM IEHHOCTSM, PaBHO KaK M K APYTUM JIIOAAM, HUKOTJA HE
OCTAIOTCSI OJHU U T€ XK€, a TeorpapuuecKr U HCTOPHUIECKH HETIPEPBIBHO MEHSIOTCS [3, 19].
B aT0li M3MeHUMBOCTH 0COOOE 3HaUCHHE UMEIOT He(hOPMaIbHbIE HHCTUTYTHI, TIPUBOASIINE
SKOHOMHYCCKUE 3aKOHOMEPHOCTH BCeoOIIero (Mera-TpeHI) IUlaHa B COTJIACOBAaHUE C
peanbHON 00CTaHOBKOI KOHKPETHOW NMPOCTPAHCTBEHHOI CPEebl.

®dopMasibHbIE HHCTUTYTHI PRIHOYHOW SKOHOMHUKH MHTEPHALOHAIBHBI, HepopMalbHbIE -
HalMOHaJbHBI. Bompoc ux opraHu4eckoil COBMECTUMOCTH, BO3MOXHO, CaMblii TJaBHBII B
obecrieueHnH 0oJiee PaBHOMEPHON KapTHHBI MHPOBOHW SKOHOMHUKH. JTO OYEHb BAXHO IJIS
COBPEMEHHOI'0 TIOCTHHIYCTPHAIBHOTO OO0INECTBA, B KOTOPOM MaTEpPHAIBHO-TEXHUYECKAs
COCTAaBJIAIONIAs IPOU3BOJCTBA IepecTaéT ObITh JOMHHAHTHO 3HaunMoi. Hayka, KymbTypa,
TPaAWIMH - BCE OHH, SBIISIICH BOIUIOIICHWEM YEJIOBEYECKOTO CO3HAHHMS M IIOBEICHUS,
IPEACTABIIOT BcE Ooiee IEHCTBEHHBIM CIUIAaB HMCTOYHHUKOB pOCTAa IIPOM3BOJCTBA. B
pe3ysibTaTe XO3SMCTBEHHBIM CYOBEKTaM CTAHOBUTCS JOCTYIIHBIM MPOTHO3UPOBAHHE
peakuy KOHTPareHTOB Ha MX COOCTBEHHbBIE AEHCTBUSI U, COOTBETCTBEHHO, (POPMHUpYETCS
Oonee sAcHas mNapaAurMa B3aUMOICHCTBUS MEXIY JIOABMU. OTOT acHeKT AEHCTBHSA
Heq)OpMaJ'H)HI)IX HWHCTUTYTOB ABJACTCA KOOPAUHALMOHHBIM, IMOCKOJIBKY COIJIaCy€T IIpaBHjia
U HOPMBI prHO’-IHOﬁ O9KOHOMHUKH C COLOUAIBbHO-KYJIBTYPHBIMHU W MHUPOBO33PCHUYCCKUMU
ACTIEeKTaMH YeJIOBEUECKON )KU3HEAESTETbHOCTH.

IIpakTudyeckn Bce HIKOHOMHMYECKH pAa3BHTbIE CTpaHBl MHpa OO0NamaroT JOCTaTOYHO
YCTOSIBLIEHCSI CHCTEMON B3aMMOJAEHCTBUS (OPMAIBHBIX U HepOpMalbHBIX HHCTHTYTOB,
MO3BOJISIOIINX CyObEKTaM XO3SHCTBOBAaHMS MHHHMH3MPOBaTh PHUCKM M OIPaHUYMBATH
TpaH3aKIMOHHBIE M3/IepKKH. CTPyKTypa meleil yenoBeka, IPOU3BOACTBEHHON CTPYKTYPHI U
TOCYAapcTBa, a TaK)Ke CPEACTB MX JOCTH)KEHHS, OKa3bIBAIOTCS, TaKUM 00pa3oMm, BO BCE
Oonee TECHOW KOpPPEIIMM C HAaMOHAJIbHOHN crerudukoid. B 3Toif CBsA3M Hemb3s He
COTJIACUTHCSl C MHEHHEM, YTO «HAIIMOHAIBHBIN XapakTep BO3/EHCTBYET Ha BeCh KOMIUIEKC
OTHOIICHHUH, 00pa3yoNUX MPOCTPAHCTBO COIHAIFHOTO OIBITA MHIAMBHAA, B YACTHOCTH, Ha
XO3SUCTBEHHBI MEHTAIUTET M SKOHOMHUYECKOE MoBeaieHue» [9, 139].

OnHO3HAYHBIM  MaTepHAIbHO-NIOTPEOUTENBCKUH  TOCTYylIaT B COBPEMEHHOH
SKOHOMHKE OTpaHMYEeH HE TOJBKO IO IIENeBBIM YyCTaHOBKaM, HO M pe3yibTaTaM.
OFpaHI/I‘II/IBaHCB MOTI/IB&L{HGﬁ WHIAUBUAYAJIbHBIX JO0XO0J0B, 9TOT mocTyJjat
nHIuhepeHTeH K MOTEHIIHAIly pocTa dTUX XKe JO0X0J0B Omarogaps ux (GpopManbHON U
He(OopMaIbHOH MHCTUTYLIIHOHAIBEHOW KOPPEISIIH.

CpaBHUTENBHBIN aHAIN3 MEKAYHAPOIHON CTATUCTHKH (PUKCHPYET SKOHOMUKH CTPaH IO
PEUTUHTY HOXOAOB, AEMOHCTPUPYS MX MO3UIMM HAa TOT WJIM HMHOM MOMEHT BpPEMEHH.
OpHako caMa 3Ta MO3MUIHKSA CKIIAJbIBACTCS B HALIMOHATIBHOM IPOCTPAHCTBE MAaTEPUANIBHBIX U
YeJIOBEUECKHX PECYpPCOB. JTO MPOCTPAHCTBO TNPEJACTABIAET cOOOH IO KIACCHYECKOMY
onpenenenuro T. BeGneHna, COBOKYITHOCTh 00bIUaeB Kak OpyIUil MPUCTIOCOOJICHHS YeI0BeKa
K OKpY)XKarllleMy MHUPY B BHJE ONPEJCIIEHHBIX MPUBBIUEK TOBEIEHUs, 00pa3a MBICIN H
o0pasa >Kn3HH, IIepeiaBaeMbIX U3 MOKOJICHUS B mokojenue [2, 79]. IlpeacraButenn HOBOTO
WHCTUTYHHUOHAJIBHOTO TCUYCHUA, YTOYHAA OTH «OPYyIAUd HpI/ICHOCO6HeHI/I$[)>, MPpUXOIAT K
BBIBOJY O TOM, YTO TaAKOBBIMHU CIIYKAT «MHCTUTYAJIU3UPOBAHHBIC NHTCPECHD).

HawnbGonee pacmpoctpan€HHas TpakTOBKa WHCTUTYTOB, TpuHaiexarias J[. Hopry,
HAXOJIUT B HUX NPaBWJIa U HOPMBI MOBEACHUS, KOTOPbIE CTPYKTYPUPYIOT MOBTOPSIOIIUECS
B3aUMOJICHCTBUSI MEXIY JIIOABMH, oOeclieunBas peaju3aluio naTepecos. Takum oOpazom,
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WHCTUTYTHl BBICTYHNAIOT (OPMON HOPMATUBHO-IIPABOBOTO U JTYXOBHO-HPAaBCTBEHHOTO
VIOPSIOYCHHST PA3HOHANPABICHHBIX HWHTEPECOB HIKOHOMHUYCCKMX CyOBekTOB. Ecmu
«CTaphlify WHCTUTYIUOHAINU3M BBIICISCT TAaKUEC MPU3HAKUA WHCTUTYTA KaK MPUBBIYHOCTH,
YCTOMUUBOCTh U PacpOCTPaHEHHOCTh, TO MPEACTaBUTEIN HOBOTO TEUCHUs MOAYEPKUBAIOT,
YTO HMHCTUTYTHl BO3HHMKAIOT HEMOCPEICTBEHHO M3 B3aUMOJEHCTBUS JIOJCH, ABUKHMBIX
uHTepecaMu. 1X QokycupoBaHue B HAIIMOHAIFHOM MacmiTabe co3gaéT (pyHKIMOHAIBHYIO
CIOCOOHOCTh HE TOJBKO CO3/1aBaTh, HO M KOHTPOJIHMPOBATH YCIOBHSA, Ha OCHOBE KOTOPBIX
CKJIaJBIBACTCSI DKOHOMUYECKHH MOTEHIMAN rocymapcrBa. (DyHKIWIO, B JaHHOM Ciydae,
HAJI0 TOHUMATh, KaK HHTETPUPOBAHHOE B3aUMOJCHCTBHE, KOTOPOE HMEET OOIIHE PHUHITHITEI
1 KOHKpeTHBIE (popMbl. OTpaHNINBAsCH 3HAHUEM TIEPBBIX MOXKHO CTPOHUTH YKOHOMHKY BCEX
CTpaH 1O eAWHOW MIMapraike wiu obmemy jekamy [7, 12]. Hampumep, SKOHOMHYECKHUE
MHTEPECHl B KaKAOM OOIIECTBE HEMOCPEICTBEHHO CBS3aHBI C MHCTUTYTOM COOCTBEHHOCTH
KaKk ycloBHeM HX peaiuzanuu. Ho 3To (opManbHBII MHCTHTYT, CYINIHOCTH KOTOPOTO
3aKJIF0YAETCs B TIPABOBOM (DUKCAIIMK OTHOIICHUA MEXKAY JIOJABMH IO TIOBOY OTHOIICHHUS K
(hakTOpaM NpPOU3BOJCTBA KaK CBOUM, WM 4yKHUM. Ho yXe BO B3aMMOJEHCTBHU 110 TIOBOIY
peanuzanuu COOCTBEHHOCTH OJHOTO (hakta ero (opMaibHO-WHCTHUTYLHOHAIBHOTO
CyOBEKTHOTO 3aKPEIUICHUS] OKa3bIBAeTCsl HEJJOCTATOUHO. DTOT Npolecc OyaeT CyIeCTBEHHO
oTIMYaThcs HE TOJBKO TO (QOopMe, HO W METoJaM OCYIICCTBICHUS B pPa3IMIHBIX
HAIIMOHAJBHBIX MOJEIAX YKOHOMHKH, B KOTOPHIX aKTUBHYIO POJb HTPAlOT HeQOpMaIbHEBIC
uHCTUTYTHL. C MaHHON TOYKW 3pEHUS YTBEP)KICHHE MHCTUTYTOB PHIHKA B TEX HIIM HWHBIX
CTpaHax HE €CTh caMas CJIOXHas 3a/Java. ['opa3no TpyaHee co3JaHne B HUX HAIIMOHAIBHO-
HUICHTU(QHUINPOBAHHOTO MEXaHHM3Ma YKOHOMHYCCKHX IeHCTBHHA. be3 3Toro mpakTmyeckn
HEBO3MOXHO OINpCACIINTD OCHOBHBIC HanpaBJICHUA MOACIBbHBIX XapaKTECpUCTUK
XO03HCTBEHHOT'O CTpOsA pa3sBUBAOMIUXCA CTpaH B HECTaHAApTHOM, a €CTCCTBCHHOM
npolecce HalMOHAJIBHOW 3BOMIONMU. Takum o0pa3oM CKIaAbIBaeTCSd TaK Ha3blBacMasi
MHCTUTYLMOHANBHA  MaTpuia, oOecrmedyuBamomas  3KOHOMHUYECKYI0  HHTErpaIiuio
HWHCTUTYTOB Ha Oase PBIHOYHBIX MOTI/IBaL[I/Iﬁ H COOUAIIBHO-KYJIBTYPHBIX HeHHOCTeﬁ B LICJISIX
peajim3daiu HallMOHAJIBbHBIX SKOHOMUYECKUX UHTEPECOB.

HammonansHble SKOHOMHYECKHE MHTEPECH! MPEACTABIAIOT CO00H AeTepMUHUPOBAHHOE
BBIpAKEHUE XO3AUCTBCHHBIX M CONMAIBFHO-KYJIBTYPHBIX (haKTOPOB pa3BuTHsA. B pesynpraTe
CKJIaJBIBACTCS HEPAPXUUYECKOe IIPOCTPAHCTBO HHTEPECOB, B KOTOPOM pear3aIiusd
WHIUBUAYAIGHBIX HMHTEPECOB HAXOIWTCS B TMPUINHHOW CBS3M W 3aBHCHMOCTH C
(hYHKIIMOHATBHBIM  OJIArOTIOyYHeM MHKPOIKOHOMHUYECKUX CTPYKTYp Ooyiee BBICOKOTO
ypoBHs (TTapTHEPCTBa, KOPIOpAaUH U [p.). Peamm3amusi WHTETPHUPOBAHHBIX HHTEPECOB
nociaeqHux M ux d3pdexkrrBHOC (YHKIMOHMPOBAHWE, B CBOI OYepedb, 3aBUCHT OT
MaKpOSKOHOMHUYECKOW HMHCTUTYLIMOHAJIBHOW Cpellbl W SKOHOMHYECKON  MOJMUTUKHU
(ypoBeHb HHQIISIIIMK, BATIOTHBIA KypC, MPOICHTHAS CTaBKa, HAJIOrOBas M TaMOXKCHHAs
momutika u  Ap.) OT MaKpOIKOHOMHYECKOTO YPOBHA 3aBHCHUT M peayn3alius
MHAVBUAYAIbHbIX HHTEPECOB WHKOPIOPUPOBAHHBIX NpPEANPUHUMATEIEH U JOMAILHUX
XO34MUCTB. B TapMOHM3AUN BBIJICJIICHHBIX Tpex YpOBHEH WHTEPECOB
BBIKPUCTAJUIM30BBIBAETCS HAIIMOHAIBHBIA 3KOHOMUYECKUI MHTEpeC. DTU UHTEPEChl UMEIOT
MHOXECTBEHHBIE C(epbl U (HOPMBI MPaBIICHHS, HO CAMBIM TNIABHBIM M3 HUX BEICTYIAeT Ha
Halll B3MJISIA KOpPPENSLMS 5YKOHOMHYECKOTO pOCTa B CTpaHEe M CHIDKEHHE YPOBHSA
HEPaBEHCTBA B JOXOJaX TPaKIaH s paspelieHus (yHIaMEHTAIBHOW 3aJadd - Kak Bce
rpaxaaHe, a He OTAEIbHbIE WMHIAUBUIBL WM XO3SMCTBEHHBIE CTPYKTYpPhl JIOCTUTAOT
Omaronomydns. Jpyrumu ciioBamy, HallMOHAJbHBIE SKOHOMHYECKHE HMHTEPECH (DOPMHPYIOT
MPOCTPAHCTBO, B KOTOPOM XO3SIMCTBEHHBIE M COIMAIBHBIC MPOIECCHl MPEACTaBIAIOT COO0I
OpPTraHMUYECcKOe IIeJI0e, HAPaBICHHOE HAa CTUMYIMPOBAHUE YCHINN JTMYHOCTH, CEMbHU, (GUpM
1 rocygapcrsa Ha JOCTMKCHUC HE TOJBKO €IMHUYHBIX, HO U O6H_ICCTBCHHBIX pEe3yabTaTOB.
B manHOM KOHTEKCTE BOIPOC 00 ONTHMAalbHOM PAaBHOMEPHOCTH PACIpPEICTICHHUS T0XOJI0B
MprOOpeTaeT BAXKHEUTITYIO POJIb.

ITonHOW paBHOMEPHOCTH B JOXOJaX HE OBIBACT M HE JOJDKHO OBITh, MOCKOJBKY 3TO,
NPEXIE BCET0, SKOHOMHYECKN HEI(P(PEKTUBHO ¥ HE MOTHBUPYET POCT MPOU3BOUTEIILHOCTH
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Tpy#a. B To e Bpemsi HempuemiieMa M KOHTpacTHasi KapTHHA HEPaBEHCTBA B JJOXOJaX,
BBI3BIBAIOIIAsl HE TOJBKO SKOHOMHUYECKHUE, HO U COLMAJIbHbIC IPOTHBOpEUHs. B 3Toit cBs3H
yamie Bcero oOpamaroTrcs K MHAekcy JKMHM Kak NoKa3aTelro CTENeHW HEepaBeHCTBA B
pacrpeeneHlt 10X0/10B, KOTopast cTpouTcs 1o mkaie ot 0 (moiaHoe paBeHcTBo) 1o 100
(monHOE HepaBeHCTBO). XOTS M HET MOJHOH SCHOCTH B Bompoce 00 ONTHMalbHOH
BCJIMYMHE YKAa3aHHOTO WHAEKCa, KOTOpas OTpaxkana Obl pealbHYI0 KapTHHY
0NarocoCTOSHUA M YPOBHS JKM3HM B KaXIOH CTpaHe, CTaTUCTUYECKH OIPEHEISIeTCs
npsiMasi Koppensanus Mexny poctoMm skoHomukd (BBII) u cHmxermem mHAekca [KUHU.
Bo BcsakoM ciaydae OHa OTYETIIMBO IPOCIICKUBAETCS B IPHUIETAIOMINX ITOCTCOBETCKHX
ctpaHax KaBka3ckoro peruosa:

Tabnuya 1. Tenoenyuu pocma BBII u undexca [ocunu 6 cmpanax Kasxasa

Poct BBII (B %) 3a nepuon ¢ 1990 nmo 2018 roast I/Innegzilgmrp;zn,
Poccus 241 43,90
Aszepbaiimkan 339 28, 60
I'py3us 71 40,50
ApMeHust 255 36,60
Hcrounuk: 1.https://knoema.ru/atlas/topics//bennocts/HepaBeHcTBO-10X010B/K0Oad prinmeHT-

JxuHu.
2. https://ru.wikipedia.org/wiki/ https://data.worldbank.org/indicator/NY.GDP.MKTP.PP.CD.

WNHorna Oonee BBICOKME IIOKa3aTelNM HEPAaBEHCTBA, ITyCTh U KPaTKOBPEMEHHO, B
COCTOSIHUU CTUMYJIMPOBATh IPOU3BOICTBEHHBIC HHBECTUIINM KaK CO CTOPOHBI YaCTHBIX JIUII,
Tak ¥ Kopropanuii, u rocynapcrsa. Hanpumep, B Kurae unngexc [xunu pasen 51,00 B To
BpeMs Kak 3a ykazaHHbI nepuoj BBII yBemnumiocs Ha 2162 %. OxHako, 3TOT eHOMEH
MOJKHO XapaKTepU30BaTb KaK BPEMEHHBIM JTall, KOTOPBIA CO BpPEMEHEM IPOXOJMT,
MIOCKOJIbKY HWHBECTHLMM B YCJIOBMAX TIJI00alM3alMyl TPHU3BaHbl oOecreunBaTh He
9KCTEHCHBHBI POCT 3a CYET pecypcoB MNpPUPOABl M HEKBAIH(GHUIMPOBAHHOTO TpyHa, a
KOHKYPEHTOCIIOCOOHOCTh HAIIMOHAJIBHOM 3KOHOMHKH, YTO HEBO3MOXHO 0€3 pa3BUTHS
YeJI0BeUecKoro (akropa.

YesoBeuecknii pakTop npeogosieHsi IKOHOMHUYECKOT0 HEPABEHCTBA

Yenoseyeckuil (hakTop BCeryia BBICTYINAJ B KayeCTBE COCTABHOTO AJIEMEHTA TPHUAJIbl
KJIaCCHMYECKHUX (AKTOPOB IMPOM3BOJACTBA (MaTepUaBbHBIA M (DMHAHCOBBIM KamuTajl, TPy,
3eMJIs), He IpuoOperas NEPBOCTETIEHHON 3HAYMMOCTH. BcE M3MEHMIIOCh ¢ HayaloM B
cepenuHe XX BEKa Hay4YHO-TEXHUYECKOW PEBOJIIOLUM, B PE3yJIbTATE KOTOPOU BEAYLIYIO
pOJIb B BO3pACTaHUM JOXOJOB NPHOOpENH 3HAHMS, KBaJIM(UKAIMS, WHTEIUIEKT, KyJIbTypa
yenoBeka. (MakTOPHBI alrOPUTM HKOHOMHMYECKOIO pPa3sBUTHA HM3MEHWICA, 4TO HAILIO
OTpa’keHHEe B TEOpUU YEJIOBEUECKOr0 KamuTajna, J0KA3aBIIEro 4YTO «HUHBECTHLIMU B
YEeJIOBEUECKMH  KamWuTajl  SBISIOTCS — TJaBHBIM  (DAKTOpOM,  CIIOCOOCTBYOLIMM
9KOHOMHUYECKOMY pocTy». [1, 596]. DTOT BBIBOA, OMMPAIOUIMIICS HAa TEOPETHUYECKHUE W
SMIHMPUYECKUE HUCCIEAOBAaHMS HAa MPUMEPE MHOTUX CTpaH, MPEJICTABISET CEroIHs
YHHUBEPCAJIBHBIN TPEH/I COIMAIbHO-3KOHOMHUYECKOTO TIporpecca M MPHOOpETeHHS CTpaHaMHU
MEPEAOBBIX TO3UIMHA B TECOPKOHOMHYECKOM BPEMEHHOM H3MepeHHH. lloaTBepikiaeHneM
3TOMY CIIY)KHT HPAKTHKa PE3KOro CKadka B cepe IKOHOMHUECKHX IOCTIDKEHHH IEI0TO
psana crpan FOro-Boctounoii Asuu. Jlaxe cpean 6a30BbIX 2JIEMEHTOB TEOPHH O COLMATN3ME
C KHTalCKOW crenu(uKON BBIABHTAETCS YEIOBEYECKHH (akTOp, KOr/a TOBOPUTHCS, HUTO
MIOCIIEBAaTh 32 BPEMEHEM BO3MOJKHO TOJIBKO pa3BuBas jojeil [12]. Bmecte ¢ Tem, pa3Butne
JIOfIel HEMOCPEACTBEHHO CBS3aHO C IOBBIIIEHUEM 3aHMHTEPECOBAHHOCTH YEJIOBEKa B
3G QEeKTUBHON AEATETBHOCTH ¥ HAJIMYMK DPAaBHBIX YCJIOBMH 11 NPUOOLICHUS K
MPEANOChUIKaM U pe3yabTaTaM 3TOH AesiTenbHOCTH. IIpu 3TOM BBIPUCOBBIBAETCS OYEBHIHAS
KapTHHA TOTO, YTO HEPABEHCTBO B J10XOJAaX HETaTHBHO CKAa3bIBAETCS HA HAKOIUIEHHUHM U
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peanu3ayy KaKk WHIUBUAYaIbHOTO, TAK U KOPIOPATUBHOIO, & B IIEJIOM, M HAIIHOHAJIHHOTO
YeJI0BEUYECKOro Kanuraia.

3KOHOMI/1'~1€CKI/II71 aHaJiu3 AcenapTaMeHTa IO 3KOHOMUYCECKHMM M COLHUAJIbHBIM BOIPOCaM
OOH oaHuM M3 BaXHEMIIUX MPEMSATCTBUII Ha MyTH K OCYIIECTBICHHUIO TMOBECTKH IIHS B
oOnactu ycroWuynBoro passutus Ha mepuoi a0 2030 rojga oTMedaeT BBICOKHI YPOBCHBb
HepaBeHCTBA. [IpM STOM OTMedaeTcs, UYTO M MPEOAONCHUS JTOTO TPETSITCTBUSL
pEIIaloyI0 POJb HWrpaeT paclIMpeHre IOCTyma K 00pa30oBaHWIO W TIOBBIIICHHE €ro
kagecTBa [13]. OmHOBpeMEHHO BO3HHUKAET MpoOjeMa W HEJOCTATOYHBIX PECYpPCOB IS
pa3sBUTHA YEJIOBEYECKOTO KamuTajla B CTpaHaX, IZI€ OCHOBHBIE MAaKpOIKOHOMUYECKHE
MOKa3aTe He B COCTOSIHUN 00ECTIeYNTh JTa)ke MUHIUMAJbHBIE TOTpeOHOCTH HaceneHus. [1o
naHaeiM Bcemupaoro banka Ha 2018 TOoA moYTH TONOBWHA HaceleHWS Mmupa - 3,4
MUIIHAP/Ia YEJIOBEK - BCE elle OopeTcs 3a YAOBICTBOPEHUE OCHOBHBIX MOTpeOHOCTEH [14].
Ho nmaxe mpu Takux OOCTOSATENLCTBAX, HA HAIl B3MJIAN, UMEET 3HAYCHUE, HE UCKIIOYAs U
BHEIIHUC 3aMMCTBOBAHWs, HapalluBaTh HHBECTUIIMUA B 00pa30BaHUE, 3IPAaBOOXPAHCHWE,
COLMANILHO-KYJLTYpHYIO chepy. Jledo B TOM, YTO HEpaBEHCTBO B COBPEMEHHOM MHpPE
CBSI3aHO HE TOJIBKO C Pa3IHMUYUsIMH B J0XO0/aX, HO M C HEPABCHCTBOM B JIOCTYIIC K (haKTOpam
(hopMUpOBaHUS U PeaTH3AIMK Y€I0BEUSCKOTO KaluTaIa.

AKCHOMAaTHYHO, YTO UENOBEK, HWMCIOIUN oOpa3oBaHWe, IONlydaeT OoJbIIe
MPEeUMYIIeCTB Onaromaps HE TOJNBKO CBOeMy Ooiiee KadeCTBCHHOMY TPYyAy, HO U
COLIMAIEHOW aKTUBHOCTH, PACIIOIOKEHHOCTH K IMOMCKY W MHHOBAIHSM, TIPEATPUAMYIHUBOCTH
B HAaXOXKJCHWH HOBBIX, Ooiee peHTA0CNbHBIX (OPM TIPHIOKEHHUS COOCTBCHHOTO
YenoBedeckoro kamutana. OTcroa MPOMCTEKAeT M 3HAYUMOCTh MPEIOCTABICHUS JFOISIM
BO3MOKHOCTEH ISl MPOM3BOIUTEIBHOTO M 3aTPpeOOBAaHHOIO Ha phIHKE Tpyna. s 3Toro
HCAOCTATOYHO PACCUUTHIBATHL Ha WHIAMBUAYAJIBbHBIC HOXOJbI, KOTOPBHIC B Pa3BUBAIOMINXCIA
CTpaHax CYIIECTBEHHO OTCTAIOT OT OOMIEMHPOBBIX, YTO MOXKHO MPOWJUTIOCTPUPOBATH MO
nokasaressim BBII Ha nymy HaceneHus.

Tabnuya 2. BBII($) na oywty nacenenus @ pecuonax mupa

BBII($) na nyumy nacenenust Ha 2018 ropa, corjiacHo JaHHBIM qoKJaana « MupoBoe

IKOHOMMYECKOE MOJI0KeHHe U NepcneKTHBb», 2019 roa
Mup 11,400
Pa3Butsie cTpaHb! 46,600
CtpaHsl ¢ epexoJHOH 3KOHOMHUKOH 7,100
PasBuBarommuecs cTpaHbl 5,700
Jlatnackas Amepuka n KapuOckwuii 6acceiin 12,000
3amagHas Azus 11,600
Bocrounas Asus 8,700
IOxnas Azus 2,000
Adpuka 1,900

Wcrounuk: https://www.un.org/development/desa/dpad/document gem/global-economic-

monitoring-unit/world-economic-situation-and-prospects-wesp-report/.

BaxHeHmMM WCTOYHUKOM TPEOAOJCHHsT TOJO0OHOTO HEPaBEeHCTBA  BBICTYHAIOT
TOCYJIapCTBEHHBIE W  KOPIOpPATHBHBIE 3aTpaThl HAa O0eCleYeHHWe KadeCTBEHHOTO
o0pa3oBaHMsI W  3IpAaBOOXPAHEHHS, IIOCKOJBbKY OONbINas YacTh HACEJIEHHUS B
pPa3BUBAIONIMXCS CTpaHAX HE B COCTOSIHUM B JIOCTATOYHOM CTENEHU CaMOCTOSTENIbHO
WHBECTUPOBaTh B 4eJoBeYeckWid KanTain. OdYeHbp BaXHO, 4YTOOBI B HAKOIUICHUU
00pa30BaTeNPHOTO TIOTCHIMANA ObUIa M JIMYHAS 3aHMHTCPECOBAHHOCTH JIIOJICH, JJIS 4Yero
HEOOXOIMMO BBOJUTH CHCTEMY BBICOKHX 3apIUIaT YIS JYYIIUX PabOTHUKOB, 00JaNar0IINX
HE TOJbKO 3HAHUSAMHM, HO M YMEIOUIMX MNPUMEHATh HMX Ha MpakTuke. Takas cucrema
pacrmpeneleHusl JOX0J0B C CaMOro Havaja mpeoOpa3oBaHuii Obuta BBeieHa B CuHramype,
[0 STOMY IyTH MPOLUIM NPAKTHYECKU BCE CTpaHbl, COBEPIIMBIIUE PBHIBOK B CBOEM

52



9KoHOMHUUYeckoM pazsutiu (SInonus, FOxnas Kopes). B Cunranype u B Hacrosiiee Bpems
TOCYAapcTBO OIUIAYMBAET CaMyl0 KPYIHYIO JIOJIO 3aTpar Ha oOydyeHue HaceseHus. He
MeHee CYLIECTBEHHO U TO, YTO 3HAUUTEIbHYIO 4YacThb 3aTpaT Ha 3pPaBOOXpPaHEHUE
M 00pa3oBaHME OCYIIECTBISIOT paboTonarenyd. OTOT MOMEHT O4YeHb 3HAa4yuM JUIs
CTPYKTYPHO-YPOBHEBOI WHCTUTYLMOHAJIBHON B3aMMOCBSI3M B Tpolecce (GopMHpOBaHMs
YeJIOBEUCCKOT0 KamuTaia Kak akTopa pocTa J0X00B M JJIs paOOTHHUKOB, U I Ou3Heca, U
JUIsL Bcero ooOmecTBa. B pe3yibTare BO3HHMKAeT TIyOWHHBIM 3KOHOMHYCCKHH, a He
UZICOTOTHYECKHH (OpMAaT HE TONBKO NPEOJOJICHWS HEPAaBEHCTBA B JOXOAaX, HO U
MPEBAIMPOBAHMS POJIM OJIArOCOCTOSHHS YETOBEKA. BCEX I'pakaaH cTpaHbl. Bmecte ¢ Tem,
CKJIQJIBIBACTCS  OOIIHOCTh B3aWMMHO OOYCIIOBJICHHBIX HHTEPECOB BCEX CYOBEKTOB
XO3SMCTBEHHOHN JNEATEIbHOCTH, IIPUYACTHOCTD K JOCTHKEHHUAM CBOEH CTPAHBI, yBEIMYUBAs
MOTHUBAIIHIO YEJIOBEKA K KPEaTUBY.

Hewmenxuii sxonomuct Bepuep 3oM0apr emie B Hauane XX Beka B KaueCTBE YCIIOBHS
mporpecca CTpaHbl CUHTAl OTOJK/IECTBJICHHE YEJIOBEKOM CaMoro cebs M CBOMX
JOCTHXKEHUH ¢ rocynapcTBoM (can make progress only by identifying itself with the State)
[4, 21]. Dra Qopmyna OTOXKIECTBICHHS CO BPEMEHEM IMepeluia M Ha KOPIOPAaTUBHBIHA
YpPOBEHb, YTO HAILIO IP(PEKTUBHOE NPHUMEHEHHUE B SIIOHCKOW MOJENIN IKOHOMHYECKOTO
pazButua. Yxke B 70-80-x romax mnpomuioro Beka B SMOHMM Hadana LIMPOKO
pacnpoctpansTees npaktuka «Kaiinzen» (kaizen), B KOTOpPOM IO Mepe TOTO KaK «IIHPOTY
JIOXOJIOB PACTET, YBEIMUUBAIOTCS M JJOXOJIbI KAK IUIOJBI YCHIIMH BCEX — U COOCTBEHHHUKOB,
MEHEKEPOB, U PAOOTHUKOB (HUPMBI. B MONOOHBIX YCIOBHSAX JIOOW CaMHU CTPEMATCS K
CaMOCOBEPILCHCTBOBAHMIO, @ POJIb TOCYIapCTBa U OM3HECA COCTOUT B 00ECIIEUCHNH PaBHBIX
BO3MOXKHOCTEH W CO3[JaHMM YCJIOBHH, CIIOCOOCTBYIOIIMX K peaju3alud  3TOH
MOTHUBAI[IOHHOHN YCTaHOBKH.

IIpumeuaTenbHO, YTO OCHOBATENb KOHLENUUM «Kaua3eH» Macauku Mmau ctaBUT BO
IJIaBy MPOM3BOACTBEHHON JESTENLHOCTH HE CHIOMHHYTHYIO NMPUOBLIb, @ KOPHOPAaTHBHYIO
KYJIBTYpY, 00€CTIEUNBAIONIYI0 JIOJITOCPOUHBI ycreX GupMsl. [Ipu 3ToM riiaBHOE 3HaUeHHE
UMeeT MOJAepKKa M MpU3HAHHWE YCWIMH, HAaIlpaBJICHHBIX Ha TO, YTOOBI Ha paboueM MecTe
YEeJIOBEK MOI pealn30BaTh CBOM IKM3HEHHbIE [eau. B  1omo0HOM KOHCTpyKIMH
KOPIOPAaTUBHON KyJIBTYPhl BO3HarpakIeHWe 3a paboTy Uil BCEX HEIOCPEICTBEHHO H
MPO3payHO CBSA3BIBACTCA C yclleXaMW WIH HeyAadamu Bceid ¢upmbl. [6]. B mpakrtike
Kaiinzen, koropas MIMPOKO PacHpoOCTpaHseTcss 10 BCEMY MHpY, Hapsiny ¢ (opmanbHO-
PBHIHOYHBIMHM YCTAHOBKaMH Ba)XKHYIO POJIb WIPAIOT Takue HedopMaibHbIE (HAMOHAIBHO-
KyJIbTypHBIE) TPaJUIUH SAMOHIEB KAaK CKJIOHHOCTb K COTPYIHHYECTBY, akKIEHT Ha oOIee
Gnaromnosyuue, BOCIpHATHE ce0si Kak 4acTH 1enoro. Bcé 3To mpuBOAMT K 0OecneyeHuto
PaBHBIX BO3MOXKHOCTEH AJI BCEX WIGHOB OOIIECTBA M CO3JAaHMIO MOIIHBIX CTHMYJIOB JJIS
Pa3BUTHA YEJIOBEYECKOTO KalluTala.

Pemennto mpobieMbl HepaBEHCTBA HA  PA3IUYHBIX YPOBHAX  OOIIECTBEHHOTO
MPOM3BOJICTBA, KaK W B OTHOUICHWH OTHAENBHBIX CJOEB HACENICHUS CTpPaH yIEeNIIeTcs
JIOCTAaTOYHO OonbIioe BHHMaHuE. [lomymapHON B TOcCIeqHEe BpeMs Ccraja KHHTa
¢panmysckoro skonomucra Tomac IInkertn «Kammran B XXI Beke», B KoTopoii 60pbda ¢
3aKpydMBaHWEM CHHpall HEPAaBEHCTBA Ipe[JlaracTcsi IMpH IOMOLIM TIJI00aJbHOTO
IOPOTPECCUBHOIO HAJOra Ha KamuTajl, I[03BOJIIOUIETO «yCTAaHOBUTh BEPXOBEHCTBO
0O0IIIECTBEHHOIO MHTEpeca HaJl YacTHBIM, COXPAHSS MPHU 3TOM OTKPHITOCTh SKOHOMHKH U
JeficTBUe Cl KOHKypeHIum» [8, 469]. OmHako, gymaercs, 9To He (UCKaIbHAS MOJIUTHKA
nepepacnpezieieHus JT0XOJ0B, a caMa OOBEKTHBHAs TPAEeKTOPUS BO3BBINICHHUS POIHU
YeJIOBEYECKOr0 KaluTaja B HapallMBaHWU IPOU3BOAUTEIBHOCTH TPyJa M POCTe OoraTtcTa
HapOJIOB SBIISICTCS OCHOBOH JUJISI ITPEO/I0JICHIS] HEPABEHCTBA B COBPEMEHHOM MHDE.

CyIecTBeHHBIM aCIIEKTOM TIPEOOJICHUST HEPABEHCTBA B J0XO0/aX MEXAY IpakIaHAMU
ABIISIETCA Takke Ooprba C TEHEBOH SKOHOMHUKOW, OIOpOKpaTH3alied TpaH3aKIIMOHHBIX
omepanuii, Koppymnmueid. HeydreHHbIe B pamMKkax  OQHUIIMAIBLHOW CTATUCTUKH, OHHU
HEBUIUMO, HO CEpbE3HO BIUSIOT HAa HEPAaBEHCTBO B J0XOAAaX, CHUXKAIOT CTUMYJBI K
(opMHpOBaHMIO W peanu3alMy 4YeJOBEUeCKOro kanuraja. Ho W B JaHHOM IUIaHe
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NEpBOCTENICHHOE 3HaYE€HHE MMEIOT MHCTHTYLHOHAJIbHBIE rnepeMensl. OQHUM U3 Haubosee
3G (QEeKTUBHBIX MPAKTHK, NMPUMEHSEMBIX B JIaHHOM HAalpaBlCHUHM, MOXKHO YKa3aThb Ha
JesresbHoCcTh  Ciryk0bl «ACAH» - rocyjapcTBEHHOro areHTCTBa II0 OKA3aHMIO YCIyT
rpakJaaHaM M COLMAILHBIM MHHOBaIMsAM npu [Ipesunenre AzepOaiimkanckoit PecryOnuku.
CJ0BO «acan» Ha azepOalPKaHCKOM SI3bIKE 03HAUYAET <JIETKO, JTOCTYITHOY», a CAMO areHTCTBO
obecreunBaeT MPO3pavHOCTh U 3(H(HEKTHBHOCTh CBOOOMHBIX OT KOPPYIIIMH MEXaHH3MOB
o0CIIy)XMBaHUMsSI HAcENeHHWs B IMpoIlecce IPEIOCTaBICHUS MHOXKECTBAa YCIIYT, BKIIIOYAs
KOMMYHAJIbHBIE, MMYIIECTBECHHEIC, HACIICICTBEHHBIC, IIEHCHOHHBIC, PETHCTPAlMOHHBIC B
cdepe IpeAnPHHIMATEIHCKON AEITENEHOCTH, TAMOXXCHHBIC, KOHCYIBCKHE. [IpeBpaTHBIINCH
B HannoHaJbHEIH Openn, «ACAH» Hagam M3ydaTtbes M MIPUMEHSATHCA B IIETIOM psIe CTpaH,
JIEMOHCTPHPYS OJHY W3 OPHTHHAIBHBIX Monenel (GopMHUpOBaHHS NPOCTPAHCTBA PABHBIX
BO3MOXKHOCTEH U NIPEOJOJICHNUS HEPABEHCTBA.

3akJjroueHue.

CoBpeMeHHBI# MHUp  MpeACTaBisieT CcOOOW  KOHTPACTHYIO KapTHHY YpOBHEH
SKOHOMHUYECKOTO Pa3BUTUS MEXIY CTpaHaMH U pEerHoHamMHu. B 3Tol CBA3M BO3HUKaET
rio0anbHas mpobseMa MpoCTPaHCTBEHHOTO HEPABEHCTBA B YPOBHSAX SKOHOMHUYECKOTO POCTa
U JIOXOZOB JIIOJIH, pa3pelleHne KOTOpOi aKTyalbHO HE TOJIBKO Ui pa3BUBAIOIIMXCS, HO
pa3BUTHIX CTpaH. B maHHOM KOHTEKCTe pelraromiee 3HaueHHE MpHOOpeTaeT He TOHKa 3a
STaJIOHAMHU DPa3BUTHA OoJiee YCHEUTHBIX B SKOHOMHYECKOM OTHOIICHWH TOCYAapCTB, a
HaXOXKICHHWC HAMOHANBHBIX MOJETCH POCTa, COKPAIAIOIIAX OTPBIB OT MaKCHMAlbHBIX
3HAYCHUH TE€0IKOHOMHYECKOTO BpEeMEHH. J[Ig 3TOro B MEpBYI oOdYepenb HEOOXOIMMO
OTIpeNieNIeHUe YCIOBHA M (PaKTOPOB, BIUAIOMINX HA IWHAMHUKY MEKCTPAHOBBIX Pa3IMYUil B
ypoBHSIX pa3BuTus. [lepBbIM cpeaM MNOZOOHBIX YCIOBHI BBICTYMaeT (OPMHUpPOBaHKE
UHCTUTYLMOHAIBHOM  MaTpULbl, B  KOTOPOH  B3aUMOJECHUCTBYKOT  JIMYHOCTHBIE,
KOpPIOpPaTHBHBIE U OOLIECTBEHHBIE HHTEPECHI.

Cpenu (GaxkTopoB, YCKOPSIOUIMX SKOHOMUYECKYIO AWHAMUKY, pellarollee 3HaueHHe
nproOpeTaeT dYeIOBEYECKMH KalMTal, YPOBEHb OOpa30BaHUs, COCTOSHHE 3/0POBbI U
KOMIIOHEHT KyJbTYpHI uesoBeKka. [IpHOpUTET MHBECTUIMI B 3TOT KalMTal CHOCOOCTBYET
MIPEOIOJICHUIO COIMAIBHOTO HEpaBEHCTBA B cTpaHax. OJHOBPEMEHHO IIPOHCXOAHT U
aKceyepanus HallMOHAIBHBIX 3KOHOMUK, BRICTYIIAs MPEIMOCHUTKON s O0JIee paBHOMEPHOM
KapTHHBI MUPOBOH 3KOHOMHUKH.
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Abstract: the article analyzes the process of large-scale implementation of the new housing
state program “Nurly Zher” in the Republic of Kazakhstan. The new housing public policy
has its own fundamental features. The program aims to develop new approaches to
promoting housing construction in order to improve the accessibility of housing to the
general population. The main thesis formulated in this article is as follows: what is the
specificity of the state programming of housing policy as a social policy and what is its
impact in socio-economic conditions?

Keywords: housing policy, housing problem, regulation of housing system, targeted housing
programs.

IFOCYJAPCTBEHHAS ) KUJINIITHASA ITPOT'PAMMA B CTPAHE C
JIMHAMUWYHO PA3BUBAIOIIENCSA SKOHOMUKOW: OITBIT
PECITYBJIMKU KA3AXCTAH
Jlockanuesa B.B.', Marenosa 7K.H.’ (Pecnybumka Ka3zaxcran)

"ockanuesa Basn Bukkauposna — Q0KmMop S5KOHOMUYECKUX HAYK, NpO(eccop;
’Mamenosa XKanna Hypranosna — doxkmopanm,
Kagedpa 20cy0apcmeeHH020 1 MECIHO20 YRPAGIeHUs,
Kapaeanouncruii sxonomuueckuii ynusepcumem Kasnompebceorosa,
2. Kapaeanoa, Pecnybnuxa Kazaxcman

AunHomayua: 6 cmamee AHATUSUPYEMCS NPOYecc MACWMAOHOU peanu3ayuu Hoeou
AHCUTUWHOU  20CyOapcmeenHoll npozpammvl  «Hyprer oicepy 6 Pecnybauxe Kazaxcmarn.
Hosas  owcunuwnas  eocyoapcmeennas —noaumuka umeem — C80U  NPUHYUNUATbHBIE
ocobennocmu. Jlannas npocpamma HanpasieHa Ha 8blpabOmMKY HOBbIX N00X0008
CMUMYTUPOBAHUS  HCUTUWHO20 CMPOUMENLCMBA OISl NOGbIUEHUS OOCMYNHOCIU HCUTIbS
wupoxum crosam Haceaenusi. OCHOBHOU me3uc, hopmyaupyemvlii 8 OAHHOU cmamve, 38yYuUm
Mak: 8 uem cneyugura 2ocyoapcmeenHo2o nPopaMmMUpPOSaAnUs HCUTUWHOU NOTUMUKYU KAK
COYUANBbHOU U KAKOBA ee pe3VIbMAamuUeHOCHb 8 COYUANbHO-IKOHOMUUECKUX YCI08UAX?
Knwouegvle cnosa: dicunuwnas NOAUMUKA, JICUTUWHAS  Npobiema, —pe2yiuposanue
HCUTUUYHOU CUCTNEMDL, YENEBbLE ICUTULYHBLE NPOSDAMMDbL.

The changes carried out in the Republic of Kazakhstan during the years of independence
have fundamentally changed the shape of the country, the guidelines of social development,
have made significant changes in the social structure of society. Radical reforms designed to
improve the standard of living of the population, mainly by moving towards a market
economy, have had many negative consequences, with the exacerbation of all social
problems, including housing.

Housing is one of the main bases of human existence, its life activity. In order to lead a
healthy lifestyle, work fully, raise children, acquire and update knowledge, a person must
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have, first of all, housing, access to resources: social, economic, political, spiritual, etc.,
allowing him to lead a decent existence. Without taking these factors into account, any
reforms, including housing, are doomed to failure. This, first of all, determines the relevance
of the chosen topic, its scientific and practical significance.

In Kazakhstan, the housing issue has always been and still remains relevant. A number
of factors contribute to this: lack of resources for expanded housing reproduction, lack of
money in the majority of the population, continued urbanization and urban growth, etc.

The State Housing policy is mainly aimed at solving housing issues of socially
vulnerable segments of the population, State and military personnel, as well as employees of
budgetary organizations whose rights are established in the “Housing Relations Act”.
Citizens who do not fall under the definition of "socially vulnerable" but, for objective
reasons, cannot purchase housing on market terms have to solve their housing problems on
their own. But the State programs are intended to help in these situations, as well. The
Government of the Republic of Kazakhstan is developing more flexible housing programs,
which makes it possible to have better results of implementation.

At the moment, Kazakhstan has one powerful state mortgage program, it is “Nurly
Zher”. Currently, two of its main directions are being implemented. The state program of
housing construction «Nurly Zher» Program itself included all previous programs, which
touched upon issues of housing construction in Kazakhstan. These are the program
"Development of Regions" and "Affordable Housing - 2020," as well as the programs
"Development of Single Towns 2012 - 2020," Modernization of Housing and Communal
Services for 2011 — 20207, "Akbulak 2011 - 2020" and, of course, the housing niche of the
state program of infrastructure development "Nurly Zhol." Now it is all united under a
single set of the state program “Nurly Zher”.

So, within its framework two following directions like "Rental housing with the right of
subsequent ransom" and "Commercial real estate" as support of private developers are
actively worked out.

The program was launched in 2017 and is part of the Economic Development Strategy of
the Country until 2025. It is planned to build about 100 million square meters of affordable
housing in 9 years. The program is already being implemented by subsidizing mortgage
loans from the state, which will allow construction companies to increase production
volumes, and citizens of the country to get their own housing on relatively favorable terms.

At the moment five commercial banks such as "Bank CenterCredit" JSC, "ATFBank"
JSC, "Sberbank" JSC, "VTB Bank" JSC and "“Housing Construction Savings Bank of
Kazakhstan” JSC have already joined the program and provide subsidized mortgage loans.

Each year the state will allocate up to 10 billion tenge to the Kazakh Mortgage Company
(KMC) to subsidize mortgage loans. Thanks to this, citizens will be able to get a mortgage
not at the average rate of 16-20% per annum on the market, but at only 10%. Kazakhstan
Mortgage Company is a subsidiary organization of Bayterek Holding and it works in the
direction of subsidizing the rate of remuneration on mortgage loans. The applicant must
have an initial contribution of 30% of the cost of the apartment. This amount must be in the
borrower’s bank account.

Kazakhstan Mortgage Company is the financial operator of “Nurly Zher” Program.
Since the start of the program, the company has been monitoring its effectiveness. As a
result, the following changes were developed and made:

* The borrower can now provide as 30% of the initial contribution an equivalent
additional deposit in the form of residential real estate owned by the borrower or third
parties;

* The advance payment of the borrower to the developer when providing supporting
documents is also counted as an initial contribution;

* The concept of primary housing is expanded for cases when the sale of housing from
the developer is carried out by other legal entities.
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In the Republic of Kazakhstan there is “Housing Construction Savings Bank of
Kazakhstan” JSC (hereinafter HCSBK), a specialized bank implementing the housing
system. In this bank lending rates are already below 10% per annum, unlike many other
banks. One of the directions of the «Nurly Zher» Program is to subsidize the interest rate on
loans received by the depositors of the HCSBK for the purchase of residential buildings.
The rate after the subsidy will be 5%.

The following operations are possible in “Housing Construction Savings Bank of
Kazakhstan”:

*Development of housing by private developers

Subsidies are carried out only on loans issued by second-level banks at the rate of
remuneration, which does not exceed the level of the base rate of the National Bank of
Kazakhstan by more than 5%, effective at the moment of the decision on subsidies.

The mandatory conditions for participation of the borrower in the program are: the term
of lending up to 36 months, the target purpose - construction of housing, the maximum term
of subsidy up to 36 months. At the same time, the term of the subsidy must correspond to
the term of lending.

When receiving a loan subsidized within this direction, the private developer is obliged
to offer at least 50% of the built housing to the depositors of the HCSBK at fixed sales
prices for 1 sq.m.

*Construction of credit housing through housing savings

In order to increase the availability of affordable housing for HCSBK depositors, including
waiting lists in local executive bodies, further construction of credit housing will continue.

If the applicant for housing has long saved funds for deposit and collected 50% of the cost of
housing, he has the right to receive a housing loan at the rate of 3.5 - 5% per annum. It is also
possible for depositors of the bank to issue preliminary housing loans if there is a minimum
amount of savings in the amount of 30% of the contract amount, as well as intermediate housing
loans. At the same time, the interest rate on loans will be 5% per annum.

At least 50% of the built credit housing through the local executive bodies on the
construction object is distributed among the waiting persons who are registered with the
local executive bodies. They should also open an account in the HCSBK and start
accumulating funds.

HCSBK has many offers for mortgage clients under the state program

The procedure and conditions of selection, as well as distribution of housing to the
participants of the program are determined by internal documents of the bank on the basis of
the point system.

Even before the facility is completed, the bank announces a vote that lasts usually a
month. If the depositor of HCSBK is satisfied with the class of comfort of the object under
construction, its cost and finishing, he gives his vote for it by submitting an application on
the bank 's website in the section "Internet Banking." The vote follows the analogy of taking
applications to a pool of home buyers.

After voting, points are calculated automatically and a pool of apartment buyers is
formed. The pool is a list of depositors of the bank who can expect to purchase affordable
housing within the framework of state programs. It includes those who scored the most
points. The points depend on how hard and long the depositor has saved money in a savings
account. If he was disciplined, observed the accumulation schedule and even the amount
reported more than necessary, his assessment will be high.

*Development of individual housing construction

The participants in this direction are citizens who are in the queue to receive land for
individual housing construction.

Individual housing construction accounts for a significant share of total annual housing
entry. Within this direction, the priority will be the construction of individual residential
buildings in a single architectural style in the regional centers through a single developer.
Clients participating in the pilot project have the right to buy a finished house with a land
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plot or to obtain a loan from the bank for its purchase. According to the information on the
bank’s website, as of December 2019, about 2 million people are saving money in the
HCSBK for their own housing.

Loans at reduced interest rates are provided for the purchase of an individual house
through a bank. In order to reduce the rate of remuneration on the loan to 5% per annum, the
State will provide subsidies to 7% per annum of the lending rate on preliminary and
intermediate housing loans for a period of not more than five years. After five years, on
preliminary or intermediate housing loans, as well as on the transition to housing loans, the
subsidy rate is terminated. For this purpose, HCSBK attracts loan funds from the market.

In general, «Nurly Zher» Program has a deterrent effect on the prices of sale and rental
of real estate in Kazakhstan, which has a beneficial impact on the economic situation in the
country. The Ministry of Industry and Infrastructure Development believes that housing
construction is actively developing, thus contributing to a significant improvement in
housing conditions of citizens, an increase in the growth rate of construction, as well as the
development of entrepreneurial initiatives.
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